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GOVERNMENT ON SUFFERANCE. objection to that, though it will immensely increase the 
THE composition of its majority, which is-formed of a influence of the clergy and the clergymen’s Wives, and 
series of conflicting groups bound together only by | the Radicals being under the irritating influence of Lord 
pledges to support Mr Gladstone, makes this Government Herschell’s speech, it was carried. Therefore the Govern. 
a dangerously weak one. When Mr Gladstone rouses ; Ment, seeing that the feminine group was strong in the 
himself to demand its allegiance, the majority pulls itself House, not only through Mr Fowler accepted the vote 
together, and he is personally never defeated, but when | 88 to parochial affairs, but conceded the right of 
he is meditating upon Home Rule, his colleagues are | ™arried women to vote at all municipal elections. That 
guided by nothing but the necessity of catching votes. | means not only a serious addition to the register, but 
No group must be offended, no section of opinion | also that the whole question of female suffrage is to 
alienated, no fad treated with contempt, because, if it is, takea new shape, all discussion having hitherto been based 
the Government may be defeated, and so be forced to | © the idea that to avoid discord in families, married 
dissolve before it has prepared some issue other than | Women should be left without the franchise. We 
Home Rule on which to appeal to the electors. The have no special sympathy with that view of the question, 
situation gives the groups almost unlimited power—not | thinking that, if women are to vote at all, the 
quite unlimited, because Mr Gladstone, once aroused out | Wives have the best right ; but it is simply monstrous 
of his lethargy, is an imperious man, and the seats of his | that a proposal involving such a vast social change 
followers are entirely at his mercy—and they take the should be carried, as it were, by accident, or by |] 
fullest advantage of their liberty. It is the fashion to | # side-wind. The Government might almost as well 
say, for instance, that Lord Herschell showed in his introduce the same provision without warning when they 
speech upon the choice of magistrates a haughty | are sitting in Committee on the forthcoming Bill for 
independence, and, as far as he is personaily con- | improving registration. They cannot even put forward 
cerned, that is correct, but we must remember all| the shameful plea that the new clause makes no 
the circumstances. Who ever heard before of the | difference, for the Lords will throw it out. With Lord 
majority of a great party assailing a Minister Salisbury : and Mr Balfour both friendly to female |} 
individually, and that Minister the Lord Chancellor, in | Suffrage, it is exceedingly doubtful if the Lords will |} 
order to browbeat him personally into a course contrary | throw it out, and the Government will thus have created 
to his honour and his conscience? If they disapproved | #new suffrage—incidentally, and, asit were, by chance—of 
of Lord Herschell’s action, the House of Commons was | Which they had never so much as thought a week before. 
open to them, or if they thought he was acting too much | That is not government by deliberation, but government |} 
on his individual judgment, they had it within their by blind man’s buff. 
power to appeal to the Prime Minister—that is, in prac- A still more serious danger threatens the Cabinet. 
tice, to the whole Cabinet. Instead of this, the Radicals | They may be compelled to throw away the whole 
insulted him by a deputation whose very numbers | result of this most inconvenient and unpopular supple- 
showed that it was intended to browbeat and not to | mentary Session. The Bill they are anxious about is their 
argue, and, but for his personal nerve and entire readi- | Parochial Councils Bill, but they are advancing so slowly, 
ness to resign rather than give way, the Government and their own followers, who are nothing if not parochial, 
would have been hurried into a course at variance | have so piled upamendments—one being a proposal solely 
with the whole traditions of our history as well as intended to secure a night for abuse of Lord Herschell— 
the example of every constitutional Government | that there is much danger of tke Bill not being passed on 
in Europe. We should actually have been placed | this side of Christmas, or, for that matter, in January |} 
under a magistracy nominated by members for political | either. This could be avoided by leaving out the clauses 
reasons, a magistracy worse even than one elected by | which affect the management of the Poor Law—a quite 
the people of the district. They do usually want justice, | separate subject, and one of great importance—for then the 
but the county members want nothing but the support of | Conservatives would lend their help to get the Bill through 
so many votes. The matter is hardly better as regards | its various stages and through the House of Lords, but 
the Matabele affair. The Government does not know | the Government is afraid of a group in whose eyes the 
exactly which way the groups will go, and consequently principle of “one man one vote” is worth all the 
neither controls negotiations in South Africa nor allows | practical legislation in the world. They will, there- 
Mr Cecil Rhodes a free hand. It sends out peremptory | fore, be driven either to a reckless use of the 
orders, but he does as he likes all the same. It is quite | closure, which always leaves bitterness behind it and 
possible, of course, that this is the deliberate intention of | is often held to justify obstruction, or to a session 
the Government, which feels that it must not quarrel | protracted through the whole winter, to the annoyance 
with all South Africa, but the Government cannot risk a | and physical injury of every member of the House, an 
quarrel with Mr Labouchere and his group, who are | to the introduction of a new precedent—that one session 
opposed to the expansion of the Empire, by a bold| may seriously interfere with the time disposable for |} 
and clear explanation of the dangers they see| another. That, again, is not governing, or even waiting 
ahead. They are compelled, therefore, to obey one | upon the will of the House of Commons, but stumbling |} 
demand of those who are for expansion, and another | along blindly totvards an end which it is nearly 1mpos- 
demand of those who are for treating with Loben- | sible to reach, for, even if the House sits into January, 
gula, both at once. Look, again, at their conduct | the House of Lords is not bound, in the case of a Bill 
in regard to the Employers’ Liability Bill. There is | for which there is no hurry, to make so serious an 1nnova- 
hardly a doubt that the Government would willingly have | tion on its ordinary procedure. It has the right to | 
accepted the clause permitting the great companies to | expect ordinary management in the Commons, and to 
contract out of the Bill, as a large section of the artisans | refuse to aid the Government either in repressing discus- 
admit that they wish them to do; but they were afraid | sion or in upsetting all the arrangements of English 
of the Labour members, who represent the Trades Unions, | social life by holding a session twelve months long, with 
which are jealous of the rise of smaller provident unions | an insufficient holiday sandwiched in between. | This 4 
within their ranks. They, therefore, adhered to the pro- | thoroughly bad management, so bad, that it coul 
hibition, whipped for it with eagerness, and at last | only be expected of a Government in which 4 
secured a majority of nineteen, which they heartily hope | authority on such questions as management may be sal 
the House of Lords will disregard. If not, as we showed | to be in commission. When Mr Gladstone is interest 
last week, there will at the dissolution be a heavy | he is absolute enough, but he is interested in few things 
secession from the ranks of Gladstonian electors. That | now, and when the reins slip from his hands there 18 no 
is not government; but even that is better than their} one to take them up. The House, in truth, , ee 
conduct in regard to female suffrage in the parochial | efficient leader, and when that is the case, the cen 
elections. There is in every constituency a section of | party always gets into confusion, even when it is — 
electors favourable to female suffrage, and Mr McLaren, | made up of. groups who, but for their pledges, could n 5 
therefore, was sure of strong support in proposing that | restrain themselves from flying in debate at one another 
married women, otherwise qualified, should vote for the 3 


throats. Poor Mr Fowler is not a bad administrate’, 
parochial purposes of the Bill. There isno particular | but he has not the least idea how to drive big team 
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| which one pair of horses is always turning round to | able to rest for awhile upon our oars. But that it was 
| scowl at the pair which is trying vainly to pull the ! an unduly sanguine belief is now manifest, and practically 
carriage behind it. It is not energy this Government | acknowledged. 


wants, or even decision, but contempt for votes when 

they are only purchaseable by discreditable concessions. 

Ifit would go forward straight, its followers would fall 

into line behind it, but it cannot bear to do that, lest any 

of them should be displeased, and so votes should be lost 
{| when the dissolution comes. 


We have thought it worth while to recall these facts 
for two reasons. One is, that justice should be done to 
the present Government, which is suffering from the 
financial faults of the previous Ministry. If the late 
Government out of its superabundant resources had paid 
for the carrying out of its defence schemes, the Budgets 
of next year and the year after would have been lightened 
to the extent of about £4,000,000, and that money would 








NAVAL DEFENCE FINANCE. 


{TaosE who are now blaming the Government because 
they will not at once inaugurate a new shipbuilding 
mme, and arrange for the spending of some 

1} £18,000,000 or £20,000,000 in adding to the strength of 
the navy, should in common fairness remember that the 
present Ministry are suffering from financial restraints 
imposed upon them by their predecessors. When in 1888 
Mr Goschen had to make provision for strengthening the 
military defences of the Empire, he took the altogether 
unprecedented course of casting the bulk of the expendi- 
ture which was to be incurred during the three following 
years upon a series of future years, beginning with 1894. 
In that case, the late Government spent the money, and 

\| the present Government are now being called upon to pay 
the bill, And it was somewhat similar with the financing 
of the scheme of naval defence which was set on foot in 
{| 1889. That provided, amongst other things, for the 
building by contract of 32 new war ships, at a cost of 
£10,000,000, and while these vessels were all to 
be constructed in the four years ending 1892-3, 
the payment for them was spread over a period 
}| of seven years. Thus it happens that at the beginning of 
this year there was a bill outstanding of no less than 
£5,601,000 for expenditure by the late Government on 
the navy, fortifications, &c., and upon the present Govern- 
ment has devolved the task of providing out of revenue 
for the payment of this debt, in addition to its current 
naval and military expenditure. Of the total debt of 
£5,601,000 the amount incurred under the Naval Defence 
Act is £3,146,000, and that has to be paid off by annual 
|| instalments of £1,429,000. The remaining £2,455,000 
{| Was raised under the Imperial Defence Act, and for its 
4| Tepayment a sum of £570,000 per annum has been 


charged in advance upon the revenues of 1894 and subse- 
quent years. 
























have been available for carrying out a new shipbuilding 
programme. 
matter is, that if we are to be called upon to spend further 
large sums in strengthening our navy, it is desirable to 
guard against a similar illusion to that which was 
entertained when the programme of 1889 was initiated. 
The idea that there will be something like finality 
in such expenditure, and that having built a large 
number of new vessels we shall be able to slacken 
our efforts, if it be entertained, is as certain to prove 
fallacious in the future as it has done in the past. 
Whatever expenditure, therefore, may be considered 
necessary, do not let us commit again the mistake of 
drawing in advance upon the revenues of future years, 


which are likely to have heavy enough burdens of theirown 
to bear. 


pointment. 
extent that even to meet existing requirements it will be 
necessary to increase taxation, to provide for an addi- 
tional outlay of some millions a year will be a hard and 
ungrateful task. It is all very well for those who are 
advocating the increased expenditure to say that the 
people will readily pay whatever is necessary to ensure 
our maritime supremacy. 
Exchequer and the Government who put this presumed 
readiness to the test by imposing new taxes would 
certainly not find their popularity increased. Of course, 


And our other reason for dealing with the 


That will only lead to extravagance and disap- 
But with the revenue falling off to such an 


The Chancellor of the 





a Chancellor of the Exchequer must not, in his very 
natural desire to draw up an acceptable Budget, neglect 
to make full provision for all legitimate wants. Seeing, 
however, that the debt in connection with the Defence 
Acts of 1888 and 1889, which still remains to be liqui- 
dated, has been incurred because money that ought rightly 
to have been used to cover the special defence expendi- 
ture of the past four or five years was practically devoted 


to the sinking fund, it would not, it seems to us, be 
unreasonable to treat it now as a permanent addition to 
the debt, of which the interest only need be paid out of 
current revenue. Such an arrangement would enable us 
to make a fresh start with any new shipbuilding scheme 
it may be thought necessary to institute, while it would 
deprive the Government of any excuse for following the 
bad precedent set them by their predecessors, and 


neglecting to provide for current expenditure out of 
current revenue. 














When Mr Goschen thus arranged for casting a portion 
of the current expenditure upon future years, the national 
ances were in a most flourishing condition. Each year 
produced a large surplus of revenue over expenditure, and 
|| there would not have been the slightest difficulty in meeting 
|| all the outlay of the year out of the year’sincome. There 
was, therefore, no financial reason for the Government 
not paying its way. It was urged, however, that the 
expenditure under the Naval Defence Act was abnormal. 
It had become necessary, it was said, to make a great 
effort so to strengthen our navy that it would be equal to 
| that of any other two nations combined. That once 
ted, future requirements would be in a measure 
forestalled, and as future navy estimates would benefit 
from this, it was only reasonable that a portion of the 
cost should be charged forward. At the time, we pro- 
as strongly as we could against this view, and how 
erroneous it was we now see. Instead of having fore- 
future requirements, we are now told that the 
pbuilding programme, of which so much was predicted, 
not kept pace with actual needs. - While it was being 
executed, instead of our catching.up with France and 
, and acquiring a superiority over them, they have 
actually gained upon us, and we are now in a position of 
ewe relative inferiority than we were when the Naval 
fenceAct was passed. The very authors of the scheme 
are demanding that a further very large expenditure 
should be made, and in formulating that demand, they are 
Obviously confessing that the pleas by which they 
Sought to justify their refusal to charge the outlay upon 

' 











INVESTORS v. STOCK EXCHANGE “JOBBERS.” 


In bad times complaints naturally abound, and therefore 
we are not surprised that the members of the Stock 
Exchange, who have suffered especially from the recent 
lack of enterprise, are disposed to find fault with things 
which, in ordinary circumstances, would not receive any 
real consideration. For instance, the way in which the 
‘‘ tape’ assists outside brokers in their business, and so, as 
it is held, affects the ‘‘ House” injuriously, has of late given 
rise to some violent diatribes, but with this point we are 
not concerned, since it has no bearing upon the interest of 
investors, or, indeed, upon any section of the public 
entitled to much consideration. But this is not the 
case with the question of “ buying-in” and “ selling out,” 
to which some attention has been directed, in consequence 
of the death of one of the so-called official brokers of the 
“House.” The duties of these officials are manifold, 
and they comprise, inter alia, those of enforcing contracts 
between the brokers, who represent the public, and the 
‘‘ jobbers,” or dealers. With “selling out” the investor 
has. usually little to do, since that results nearly 
always from some fault. on the pari. of the broker, 
who, having bought some stock, omits to pass the 


y 
the revenues of the boy welshals ik; nue] 
Y years in which it’ was incurred have 
! been falsified by events. That they were advanced in all 
H ey faith there is no doubt. There, was an honest 
Ny that the programme once executed we should be 
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“name” to the seller in the proper course of busi- | mittee, however, is scarcely likely to loosen its jurisdiction 
ness. ‘Buying-in,” however, does affect investors} in this way, and, moreover, it is a question whether the 
rather seriously. Too often it is found that when | public would find sufficient redress in a contract which 
some securities have been purchased, and a cheque | simply leftthem an ordinary legal right of action, although 
given for the amount, the buyer has to wait for many | doubtless the action of both the broker and the jobber 
weeks before delivery takes place, and in the meantime | would be quickened if they knew that there was this means 
he has no real means of redress. His broker may of | of redress available. There is, however, another plan 
course give instructions for the stock to be “bought in,” | which, it seems to us, would be both fair and effectual, |] 
but in the vast majority of cases the result is nil, for the | It is as follows :—After allowing an ample period for 
jobbers, who deal in most investment securities, form delivery, the purchaser should be able, In case of default, 
close cliques amongst themselves, and no bid, however | to “buy in” the securities in question, through a proper 
high, will tempt them to take advantage of one of the official broker, who would have power to bid for 
fraternity. Hence, although an investor can impose a immediate delivery up to, say, 10 per cent. above the 
limited fine, in the shape of ‘buying-in” commission, | price in the original contract. If no result followed, 
upon a dealer who fails to fulfil his contract, there is no | then the transaction should be regarded as closed at the 
real mode by which the bargain can be enforced, or, | 10 per cent. advance, this difference being paid, of |f 
failing that, in which compensation can be obtained. course, by the jobber, who, to suit his own purposes, had, 

At first sight it may seem that these disabilities are not | failed to carry out what he had agreed upon. It will be 
of great importance, but, as a matter of fact, they press | said, no doubt, that such a penalty would be out of all 
upon investors rather severely, and—which, perhaps, | proportion to the offence, but that will not be the opinion |} 
counts for as much—they are peculiarly uujust. In | in most branches of trade outside the Stock Exchange. 
nearly all dealings in investment securities there can be | Of course, we do not expect the Committee to pass such 
no doubt that the jobber makes a big “turn,” and also | a ‘‘ self-denying ordinance,” or, indeed, to do anything in |} 
that he gives little or nothing in return for the large | the interests of investors, except under virtual com- |} 
profits which are secured. The amount of skill and | pulsion ; ana yet bona fide business in the “* House” would |f 
intellect required is extremely small—less, in many cases, | be benefited if the public received the consideration to 
than that which a smart commercial traveller requires | Which they are entitled. No close corporation, in fact, 
for his intellectual outfit—and yet it might be worth while 


tosum it all up, can afford to live wholly for: itself, no |f 
paying handsomely for the jobber if he really afforded | matter what privileges it may enjoy. 
to the public the advantages of a free market. But, as a 
matter of fact, he does nothing of the sort. His sole 
desire is to act as middleman, and to make the utmost 
profit out of the buyer and seller whom he brings into 
contact. It is not part of the business, except by a mere 
accident, to have capital locked up in stocks, since that 
entails the expense of stamp and fees,’but, if anything, 
there is a disposition to sell a little short, and run the 
risk of “ buying-in.” That the stock will not be really 
‘“‘bought-in ” is virtually rendered certain by the 
jobber’s relations with his confréres in the market, 
and he can also nearly always rely upon the broker doing 
nothing unless forced into action by his client. It is evi- 
dent, therefore, that instead of weakening the power which 
investors have over members of the “ House,” it should 
be strengthened if possible. Now, we quite agree with 
those who think that the Committee of the Stock 
Exchange should make a radical change in the present 
arrangement, by which individual members are allowed 
to enjoy a very valuable monopoly of the business arising 
out of the enforcement of contracts. It should be, no 
| doubt, carried out by an official directly, and the rates of 
) commission paid should be on a much more moderate 
scale. But we have to remember that under present 
conditions the weight of the commission, which can 
be charged only once each account, no matter how 
often attempts to “buy in” may be made, is the 
only penalty that investors can inflict upon those 
jobbers who, in order to make a big profit, 
enter into transactions which they are unable to fulfil, 
except after long delay. If, therefore, any reforms in 
this direction are carried out for the benefit of the 
‘“* House ”—which we doubt, for the Committee is inert 
in the highest degree—we certainly think that some steps 
should be taken to improve the position of the public. 
Even if the Committee were disposed to move, it 
would not, perhaps, be easy to find a satisfactory remedy 
for the present unsatisfactory state of affairs. There 
would not be much advantage, for instance, in giving a 
purchaser the power to declare his bargain “ off,” if 
the seller failed to fulfil his part of the contract 
—for an investor does not buy out of mere caprice, 
but because he wants the very thing in question. To be 
told that he might quash a transaction which in all proba- 
bility he would wish to fulfil, scarcely meets the difficulty, 
to say the least. A way out of the business nos | 
perhaps be to give members of the Stock Exchange, 
as at present, a ‘‘close time” in which to fulfil their 
engagements—a period ample enough to cover all reason- 
able contingencies—and then, if default took place, to 
leave the parties concerned to fight the question out to 
the end, either in the Courts or otherwise. The Com- 

























































THE COAL CRISIS—AND AFTER? 


Ir is well, no doubt, that the great strike of coal miners. 
in the Midlands has for the time come to an end, but we 
must not too hastily assume that we are out of the wood. 
It will not be forgotten that the miners have conceded : 
the very point which was really in a sense the original 
cause of the strike, namely, that the question of what. 
wages they should be paid be referred to arbitration. 
Had this been accepted four months ago, no strike need 
have occurred at all. In February next, when the Court 
of Arbitration shall determine the wages to be then and 
thereafter paid, having regard to the condition of trade 
and the current price of coal, the whole matter will stand 
exactly where it did four months ago. Suppose, then, 
that prices fall rapidly and largely in the meantime. Is 
it not likely, in such a case, that fresh difficulties will 
arise? And it is not to be overlooked that there isa 
prospect of a big fall of prices and a consequent large: 
reduction of wages. ll the collieries that have lain idle 
for months past are likely to produce as much as they 
can in the interval, and this is likely to cause & 
glut. Theconstitution and powers of the proposed Court 
of Arbitration are, therefore, a matter of real importance ; 
and of even more consequence is the basis upon which 
the negotiations shall proceed. If the basis —_ be 
arranged on a broad and comprehensive footing, ee 
will be less danger of a break-down than there woul | 
if considerations that either side may deem relevant an 
pertinent to the issue should be excluded. It een & 
matter of importance, therefore, to consider the lines 
upon which the ultimate settlement of this sorry business 
—and of all disputes of a like kind—should rest. oid 
It hardly need be said that arbitration and — 1a oe 
are not new systems in the coal industry. a ae 
Northumberland coal region, the system was Kottle 
as far back as March, 1875, when Sir Rupert 7 ‘93 
acted as arbitrator, and awarded a reduction of 
per cent. In the Durham district, the system was — a 
to in 1874, when Mr Russell Gurney awarded 2 ! a 
tion of 9 per cent. In subsequent ates s : 
county of Durham the late Mr W. E. one > es 
C. H. Hopwood, Q.C., and Mr Shaw-Lefevre, M. athe 
as arbitrators. In all these cases the awards were ce 
character of reductions of wages, inasmuch as the P of 
of coal were falling all along the line. In the pre 
Durham the rate of wages paid to nae 0 r 
the advances in the prices of iron and coal, advan 
leaps and bounds. The first advance, made - a Jal 
1872, was one of 20 per cent. ; the second, m as ole 
of the same year, was one of 18 per cent.; an 
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a agataamennsnencriant 
which was a rise of 20:7 per cent., was made in February, 
1873. From this latter date, therefore, until the first 
reduction of wages took effect in April, 1874, the miners 
of Durham were enjoying an advance of 58:7 per cent. 
on the rate of wages paid in 1871. The reduction which 
came into effect at the latter date—one of 15-7 per cent. 
_was arrived at by mutual agreement ; but subsequent 
to that date it was decided that the repeated applications 
made by the coal-owners for further reductions should be 
referred to arbitration, and repeated awards made against 
the miners left them about 30 per cent. worse off than 
they were before arbitration was first resorted to. This 
experiencs was hardly likely to give the miners a strong 
liking for arbitration or conciliation, no matter how 
equitable the awards may have been. The men generally 
were loyal to the decisions arrived at, but they began to 
think that the system was defective—that, at any rate, 
it was not favourable to their interests as miners—and 
they were not sorry when it was decided to substitute 
a sliding scale, under which wages were regulated 
by advances and reductions in the ascertained selling 
price of coal. The sliding scale was continued in 
existence, as a substitute for arbitration, for a 
number of years, but in the long run that, too, was dis- 
carded, and, without helm or rudder, relieved from all 
obligations or responsibilities, the settlement of the rate 
of wages was left to chance, until the serious strike of 
the Durham miners in 1892, and a scarcely less serious 
strike in the adjoining coalfield of Northumberland two 
years previously, showed that the system of fighting it 
out was, on the whole, a trifle worse than either of the 
systems that it had superseded. This, apparently, isthe 
conslusion at which the miners in the Midlands have also 
arrived. When the strike began, the miners of York- 
shire, Lancashire, and Derbyshire would have nothing 
to do with arbitration. They have now agreed to accept 
it, but it must not be assumed that they have done so 
because they like it. The employers gave way on the 
point of an immediate reduction, and the miners gave 
way on the point of submitting to arbitration the present 
or any future claims that the employers may make. But 
they have practically done so under compulsion, and the 
more wise and prudent among them look forward with 
anxiety to the result. It may easily be that the men, 
after all, have won a short-lived triumph. The present 
high price of coal is likely to stimulate production to the 
utmost. It has, indeed, already done so, everywhere out- 
side of the affected districts. During the three months 
ending October 30th, close upon a hundred collieries 
have been opened or reopened in outside districts, 
and these pits, when in full swing, must increase 
the productive resources of the country by several 
million tons a year. An exceptionally large volume 
of production is thus likely to come against a dimi- 
nished demand, for the industrial requirements of the 
country are not anything like what they were a year 
ortwo ago. Under these circumstances there is likely 
to be a glut of coal, and a consequently low range of 
Prices, which will involve, as it usually does, a falling 
_ of wages. It appears probable, therefore, that the 
tst arbitration in February next will give the employers 
ee coal of what they asked for four months ago. 
ee the miners take it ? Will they strike against 
oe ae = refuse to abide by the issue which 
inevitabl € challenged, or will they loyally accept the 
vitable, until trade has so far altered that either side 
may be justified in demanding a change ? 
ig re of these important pending considerations it 
flees le to ascertain, as far as possible, what the 
oe “ey found objectionable, or, in their own opinion, 
5 eae e,In the application of the system of arbitration. 
order to understand this matter, it is necessary to 
oo mind that in the working of an arbitration system, 
tribe . a board of conciliation or a more judicial 
hal, there is usually some standard to which the 


question at j : ‘ ee hae 
mately d issue is submitted, and by which it is ulti 


oo etermined. In the arbitrations that have taken 
oo North of England, that standard has almost 
iain y been the ascertained selling price of the 
; - » Whether iron, coal, iron ore, or other com- 
y- Both sides have endeavoured, more or less, 
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to import into the controversy other more or less relevant 
considerations, such as the amount of labour at command, 
the wages paid in iadustries of a kindred character, the 
extent of skill involved, and the hours of labour worked, 
but these have all along been regarded and treated as 
somewhat extraneous, and the testimony as to the rise 
or fall of prices has settled the problem. This is what 
the miners have generally failed to appreciate. They say, 


in effect, that the selling price of coal should not neces- |; 


sarily affect wages any more than it affects royalties. 
They say, moreover, that the question of profits 
should come into the controversy, as well as that of 
prices. They object to an award which gives the 
right to reopen the claims of the employers in a falling 
market within a short period, thus tending to unsettle 
industry, and ask that settlements should be made for a 
longer term. And, finally, in more recent times, and 
under the New Unionism, the demand has been made that 
the workmen should have a voice in settling the price at 
which coal shall be sold, and the further demand that 
whatever the price of coal or the profits of the employers 
may be, the rate of wages should not be allowed to fall 
beyond a certain standard, which the Union leaders 
euphemistically describe as a “ living wage.” 

It is difficult to see how employers could ever concede 
two of the claims that have recently been put forward on 
behalf of the miners. Whatever chances and changes 
may befall industry in the time to come, profits cannot, ina 
large business like that of coal mining, be made the basis 
of a wages settlement, unless the miners become partners, 
and, as such, are prepared to accept their share of losses 
when the business is unremunerative. Nor is it easy to 
see how they could have any voice in the settlement of 
prices, except upon the same terms. Even, however, if 
they were in a position to do both, it is obvious that there 
could then be no general range of wages, because there is 
no such thing as a general range or level of profits. 
Every mine-owner is in circumstances more or less 
peculiar to himself. Some have heavy mortgage charges 
to meet, while others have none at all. Some have all 
the advantages of production on a large scale, and others 
have the disadvantages attached to production on a small 
scale. Some enjoy the economy due to the command of 
large capital, which enables them to provide the most 
perfect installation of new and improved machinery, 
while others, hampered by lack of capital, have to submit 
to the higher cost of production entailed by the use of 
imperfect or antiquated appliances and methods. There 
are, moreover, many differences that neither capital, nor 
engineering skill, nor high administrative ability can 
equalise, such as thin seams, deep workings, fiery pits, 
and much water. All these differences make it practically 
impossible to establish an average cost for getting coal, 
and a consequent average level of profit. The suggestion 
has, indeed, been made that the coal-owners should give 
such facilities for the examination of their books as would 
enable an average range of profits to be arrived at, but 
this would be likely to involve too much levelling up on 
the one hand and too much levelling down on the other. 

The “living wage” principle is equally difficult of 
application, even if it were possible to determine what 
this ambiguous phrase is really intended to mean. No 
two localities and no two classes of workmen have exactly 
the same rate of wages, so that what is a“ living wage” 
for the one could hardly be a ‘living wage” for the 
other. The logical outcome of this Shibboleth would 
appear to be a dead uniformity of earnings for unskilled 
as well as for skilled labour, which, in the nature of 
things, would beimpossible. Besides this, there are the 
wages paid in other countries to be taken into account, 
and these are generally lower thanin our own—at anyrate, 
in continental Europe—while, finally, the ‘‘ living wage”’ 
at one period, say when prices of commodities are high, 
would not be the “living wage ” at another, when prices 
are low. In arranging a basis of wages it is necessary, 
of course, that the rate shall be something above the 
irreducible minimum at which a man finds it barely 

ossible to keep body and soul together, but that limit 
as hitherto been fixed at something like 3s to 3s 3d per 
day, and not at the level at which the statements recently 
published by numerous employers show present wages 
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to stand. All sliding scales, and practically all arbitra- 
tions heretofore adopted in the coal trade, have in effect 
recognised the principle of a living wage by arresting the 
downward movement of wages when they have reached a 
certain point, but that point is a very different affair from 
the standard which the Miners’ Federation have recently 
attempted to set up. 

It is more than probable that most of these considera- 
tions will have more or less weight in the ensuing arbi- 
tration, and it is greatly to be hoped that they will be so 
settled as to place the system on a more popular footing 
than it has lately held in the estimation of the men. The 
fact is that a crisis has now been reached in the history 
of the application of that useful principle. If prices 
alone are to determine wages, as they have substantially 
done in the past, the workmen are bound to suffer ina 
time of falling prices like the present. On the other 
hand, it is difficult to see how any other standard can be 
resorted to, without grievous injustice to employers. The 
men may argue that wages should bea fixed charge, like 
a royalty rent or a wayleave payment; but employers 
must have some element of cost, more or less elastic in 
character, which they can adjust to the fluctuations of 
the market, and wages is the only item that they can so 
control in any effectual degree, besides being the prin- 
cipal one. And as each district has its own rate of 
wages, which is sometimes higher and sometimes lower 
than the wages paid in other districts, there is no general 
standard to which appeal can be made. 

As to the prospects of the future, they are not over 
bright for either capital or labour. Every industry that 
largely consumes coal is at the present moment greatly 
depressed, and has shrunk into attenuated proportions. 
With normal conditions of production, it would be found 
that there were not normal conditions of consumption. 
The iron, the engineering, the shipbuilding, and the 
shipping industries are all ‘‘ under the weather,” and there 
is reason to believe that railway demands for coal are 
much less than they were. It is, therefore, difficult to 
gather much inspiration or hope from a contemplation of 
the future, all the more so that our industrial prospects 
have been seriously prejudiced by the calamitous struggle 
which has been brought to an end. 





THE DIVIDEND PROSPECTS OF THE ENGLISH 
RAILWAYS. 
Now that the coal strike, which has so injuriously 
affected the revenues of most of the English railways, is 
at an end, it may be well to show in what position they 
now stand. How the receipts of the chief companies 
for the portion of the current half-year which expired on 
Saturday last compare with those for the like period of 
1892 will be seen from the following statement :— 
Receipts to NovEMBER 19, Comparep with Last YEar. 


| | 
Goods. | Total. | Per- 


Name. ‘tenes leentage. 








£ ee ee ee a 
Great Eas‘ern + 3,303} — 154,723 |— 151,429)= 








Re icaebecethake koa , 88 
The 5 — 19,070 | — 225,058 — 244,128= 134 
Great Western 00. oo ecescccseseeees.| — 72800] — 139,690 |— 267,990'= 5:7 
Lancashire and Yorkshire...............| + 1470/ -- 79,436 — 77,906 = 43 
eae — 28,396; ~- 45,728 |.- 74,124) = 68 
London Chatham... ... | — 19713! — 21320'- 41033= 65 
Londo: and North-Western ............ }— 65,647; — 998 | ,205|= 90 
London and South-Western............) + 12,825] — 24,769'— 11,944= 08 
Manchester, Sheffield ................00..4! se |— 247,120= 250 
eer = os — %7374= 26 
M. tropol tan District ........0............ on | oe — 7.344) 48 
Midiand ... wideibeuentaleea | — 27,770 | -- 748.688 |— 776,458\— 210 
PETE 55... cxveseve sevcnibeceseaed 5 ae | + 52531 i+ 49.29)— 1-7 
North st«ffordshire..,.., . ..........00...| — 3,258 | — 311 |— 3,554) 1-2 
South-Eastern ........ ...cccsecces severees| — 18,090 | — 185,370 — 33,460'— 3:5 

— 230,382 | —1.760498 |-2,263335— 86 








Here, the only company that does not show reduced 
receipts is the North-Eastern, whose coal traffic gained 
largely by the stoppage of work in the Midland districts. 
That is an advantage, however, it will cease to enjoy 
when the supplies begin to come forward freely from 
other quarters, and it may, consequently, be doubted 
whether much of the gain it has realised up till now 
will remain with it at the end of the half-year. 
On the other hand, the lines such as the Midland, 
the Manchester and Sheffield, the London and 
North-Western, and the Great Northern, which have 
suffered most severely from the strike, may be expected 


TTS 
now to recover some of the ground the 
The Midland coalowners will - ssdiane - pet 
as large an output as possible so as to gain the 
utmost advantage of whatever advance in prices the 
may be able to secure, and although the higher level of 
prices must tend to check consumption, yet there are 
depleted stocks to be replenished as soon as that can 
be done on anything like reasonableterms. The receipts 
of those companies during the remainder of the half 
year are not unlikely, therefore, to exceed those of the 
corresponding period of last year. The excess, however, can 
hardly be big enough to offset to any material extent the logs 
that has already been sustained. And as regards the 
other companies, which have only been indirectly affected 
by the strike, through its influence upon other branches 
of industry, while they will no doubt also benefit by 
its cessation, the benefit will be rather in the form of 
a lessened rate of decrease than in a gain of traffic as 
compared with last year. There is, therefore, unfor- 
tunately, little, if any, reason to hope that, so far as 
regards gross receipts, the position of the lines, taken ag 
a whole, will be better than it now is. 

As to how far the loss of revenue will be counteracted 
by economies in expenditure, it is impossible to offer an 
opinion. One branch of expenditure—the capital charges 
—mounts steadily up from year to year, and has not ceased 
to grow even in these bad times. In the working expendi- 
ture, however, some material savings will doubtless have 
been effected. For one thing, the loss of traffic has been 
mainly in the goods department, which is the one in 
which it is easiest to make compensatory reductions in 
expenditure, for, while the passenger trains must be run 
whether they are well or poorly filled, goods trains can 
be knocked off when there is no necessity for them. 
Further, the lines that have suffered most from the 
strike have been able to dispense for the time being with a 
good deal of the labour usually employed, and they will 
no doubt have kept a tight hand over their outgoings in 
all directions. Whereas, therefore, in ordinary circum- 
stances about 50 per cent. of any decrease in gross 
receipts may be taken as the loss in net revenue in the 
case of the lines most affected by the strike, a smaller 
proportion of the gross decline is likely to figure in the 
accounts of the half-year as net loss. Exactly what the 
proportion will be it would be idle to attempt to guess, 
but our readers, if so inclined, will be aided in forming 
estimates of their own by the following statement:— __ 

















Metropolitan ..............-s000«: 
Metropolitan District......... 
SEINE Lcuntatensieenenessieaseerd 
North-Eastern ...........s.0c00 
North Stafford .......00.-..000 
South-Eastern ..... . 


New Capital 338. 
Expenditure. Interest | Gross .5§¢ a 
eieeernemreiaenl, sR) sii aout a8 § 
| 4 per Cent.| Decrease |3 = 2“?! 
Name of Company. | Estima’ for a ae mS ge 
Actual |Half-Year|Half-Year| Traffic = fee 
Half-Year| Ended | on Total | to Date, |5 OS 
Ended | Dec. 31, | Expendi-| a8 aszce 
°o 
Jane 30. . ture. vi a 
£ £ £ £ £ 
Great Eastern ...csssssssee «- 350,900 | 302,000 | 13.060 |— 151,420 62.9 
Great Northern ..........+.. 390,700 | 450,000 | 16,810 | 244.128, 75.0 
RORS WEGGOEM sceseccscsencesc0s 406,600 | 400,000 16,130 {—- 207.4 83700 
Lancashire and Yorkshire, 208,700 | 435,600 | wi pi 
London, Brighton, &c. .....| 128400 | 146000} 5,490 |—_74,128|,| Wz 
London, Chatham ............ 59,200 |eay 59,000 | 2,360 |— 41,035 (a), 33,000 
London and N.-Western ...| 520,900 | 520,000 | 20, — 429,205 58,400 
London and S.-Western ... 355,000 14,18¢ |— 11; 
Manchester, Sheffield......... ,000 x 





(a) On 4} per cent. Arbitration Pretercave Stock. 
(b) On 5 per cent. Preference Stock 


However much opinion may vary as to the extent to 
which dividends will suffer from the adverse circum: 
stances of the current half-year, it is quite evident from 
this that an all round and, in some instances, & ney 
reduction will have to be made. And it is by no ea 
certain that this half-year will see the end, so far anh 
railroads are concerned, of the ill effects of the a re 
since, as the result of it, they are not likely to be as 
renew their coal contracts on such favourable ‘om 7 
before, and their working expenses may thus ’ 


manently increased. en 


»_« The customary drink 
APOLLINARIS, “Tue Queen or Taste Watens.”—“ The than 
with prudent people:"—British Medical Ji . “More wholesome ‘able 
erate water w ich art can supply.”—The Times. “ The leading dietetic 
water.”—New York Tribune-—({ADvVT.] 
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CLARO SAN PAULO RAILWAY 
DEBENTURES. 

te is now nearly two years since the shareholders of 
Hl the Rio Claro San Paulo Railway Company accepted 
“the terms of purchase offered by a Brazilian company, the 
Paulista, of £25,000 in cash and £2,750,000 in 5 per 
cent. bonds of the latter company, and more than eighteen 
months since the line was actually handed over. Owing 
to the terms of creation of the debenture stock, whereby 


the company made it irredeemable except in the event of 
‘the purchase of the line by the Brazilian Government, 
the company has hitherto been. unable to distribute the 
bonds thus received. An attempt was made in June, 
1892, to induce the debenture stockholders to exchange 
their stock for £130 per cent. of the Paulista bonds, but 
it was unsuccessful, and another. attempt is now being 
made with a similar object, through a scheme which the 
committee of debenture stockholders. appointed at a 
meeting held last June has just formulated. It 
remains to be seen whether the directors will be 
more fortunate in their second effort, supported as 
they are by this committee, or whether the holders will 
still insist on better terms. 

The position now is a little clearer than it was 
last year, for legal advice has been taken as to the 
rights of the debenture stockholders; but where 
it has altered it has done so to the benefit of the 
latter, and not to that of the shareholders of the 
company. The opinions obtained establish—(1) that 
even if the Brazilian Government were to exercise their 
option of purchasing the line from its present owners, 
the Paulista Company, the Rio Claro Company could not, 
under the terms of the prospectus, pay off the, debenture 
stock ; and (2) that the proceeds of the sales or draw- 
ings of the Paulista bonds held by the company must be 
reinvested for the benefit of the parties concerned, i.e., 
primarily the debenture stockholders, and after them ihe 
shareholders. The position of the former is therefore 
very strong, if they choose to retain their present security ; 
and as Mr B. B. Trench, who signs a minority report, 
points out, ifthe matter were carried into a court of law, 
the court might decide that the holders were entitled to a 
perpetual 5 per cent., secured on Consols or some 
equally good investment. The company would naturally 

e to extricate themselves from a position in which they 
would be trustees for the debenture stockholders for a 
perpetual 5 per cent., after the whole of the bonds 
received in payment of the sale of the line had been 
redeemed, and would like to distribute the corpus of the 
estate at an early date, if possible. Under their first 
scheme they would have effected this at once by the 
exchange of bonds for stock, but under the present 
scheme they could not do so for another twenty years. 
t is, perhaps, a consciousness of the sacrifice thereby 
entailed on the company which has led the majority of 
the committee to recommend the stockholders to take a 

Sser amount of a security which is certainly no better 

the one previously offered. For such, no doubt, is 
the offer made. In lieu of 130 per cent. of Paulista 6 
per cent. bonds previously offered, secured as a first 
ge on the Rio Claro section and on the whole of 

@ Paulista Company’s line (subject to the charge for 
the outstanding 7 per cent. bonds, amounting to a 
little over £100,000), holders are now offered only 

per cent. of 5 per cent. terminable debentures, 
hot secured directly on the lines at all, but on the bonds 
ch are themselves the first charge mentioned above. 

7 Nese new bonds would be redeemable either by purchase, 
W 125 per cent., or by drawings at that figure, out 

© amounts receivable each year by the company 

the Paulista bonds which are drawn for repayment ; 

ut the company reserve to themselves the option of 
Paying off the whole of the debentures at 125 per cent. 
any time on giving six months notice. The share- 
ers, on the other hand, would receive the whole of 
© interest on the outstanding Paulista bonds each 
year, after satisfying the interest on the Rio Claro com- 
“ Ys-bonds ; and this would be suflicient, after allowing 
€xpenses of management, &c., to pay adividendof 14 per 
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cent. until 1897, and of 13 per cent. afterwardg-until 1914. 
By that time the whole of the new 5 per cent. bonds 
would have been paid off (providing the redemption of 
the Paulista bonds had been regularly effected), and the 


whole of the latter then outstanding would be available |, 


for distribution among the shareholders. There would 
also be the odd amounts below £100, which had been 
accruing each year, after applying up to even hundreds 
the sums received for the redemption of the bonds,-and 
also the amount of the last drawing of the Paulista bonds 
in 1914 remaining over and above the amount required to 
pay off the last of the Rio Claro bonds, say some £18,000. 
The shareholders would therefore be entitled to receive, 
in addition to the cash, £1,976,500 Paulista bonds, which 
would give rather more than £26 5s per share. That is 
to say, they would have received a steady dividend of 13 
per cent. for 20 years, and at the end of that time the same 
amount in bonds as they would at once have received under 
the previous scheme. 

If we turn, however, to the minority scheme of Mr 
Trench, we find the position a little altered. He 
suggests that a more equitable figure for the re- 
demption price of the new bonds would be 183 per 
cent. If this were carried out, it would require 
another year before the Rio Claro bonds were finally 
extinguished, and a consequent reduction of about 
£66,000 in the amount of Paulista bonds then available 
for distribution. The dividend during the period would 
hardly be affected, but.the final distribution of bonds 
would be nearly £1 per share less, or about £25 7s 6d. 
In another respect Mr Trench’s report appears more just 
than the majority’s report. In the latter no provision 
is made for the redemption of-the Rio Claro bonds in 
the possible event of a default in the sinking fund of 
the Paulista bonds. To remedy this, Mr Trench 
suggests that in such event the amount required should 
be made good out of the interest received. That this 
would be a very proper condition to insert for the 
better protection of the debenture holders it is impossible 
to deny, but whether there is any likelihood of such a 
default actually taking place we now propose to consider. 

The profits on working of the Rio Claro line for the nine 
months from April 1, 1892, the date at which the line 
was first worked by the Paulista, are given in the latter 
company’s report as $1,016,303, and the profit for the 
whole of the Paulista system for the year $4,442,065, in 
spite of the largely increased working expenses in 1892 
(51:4 per cent. as against 33 per cent. in 1891), due to 
the great rise in salaries, owing to the low exchange, and 
the price of coal. The actual result to the Paulista 
Company of the purchase of the Rio Claro line in 1892 
was a loss of $571,252, thanks to the low rate of ex- 
change ; but it should not be forgotten that while the 
receipts were for nine months, the interest charges 
actually paid were for only six months, and the net loss 
for the nine months would therefore have been, had the 
exchange remained the same, $1,305,000. At the 
same time the net profit, after allowing for the service of 
both the 7 and 5 per cent. loans, last year amounted to 
$2,448,257, or enough to pay 8 per cent. on the shares. 
There was, therefore, even in this bad year of 
low exchange and high working expenses, ample 
to cover the interest on the bonds, with a good 
margin to spare. Possibly the figures for the 
current year may not turn out any better, owing to 
the exchange still remaining at the low figure of 
about 103d. We must remember, however, that the 
sinking fund of the bonds has not to be provided until 
1897, before which date, if the district the company serves 
progresses at anything like the same rate it has done 
recently, the revenues will doubtless have largel 
increased. In estimating the future prospects, it woul 
manifestly be unfair to suppose that the exchange would 
not recover to some extent, for the present disturbance 
could not last much longer without disintegration setting 
in,and the various States forming into groups of their own. 
As the State of San Paulo is the richest and wealthiest of 
them all, its position would be relatively improved by any 
separation policy, and the exchange must turn in its 
favour. As, moreover; the whole of the Paulista’s lines 


lie within the best coffee district in the State, and each | 
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ine more land under cultivation, there would appear to 
be little fear that the Paulista Company will not easily be 
able to meet all its obligations. 


THE ARGENTINE BUDGET AND THE DEBT. 
Buenos Ayres, October 26. 

Concress, at the request of the Executive in a message 
that affects a confidence which the Government evidently 
does not feel, has prolonged the state of siege for sixty 
days, till the 16th of December, to give time for the com- 
plete ‘‘ pacification”’ of the country. It says little for 
President Pejia’s administration that it has resorted to 
such a measure a second time, and shows how little con- 
fidence in the support of public opinion the present rulers 
of the land have. The pacification of the country was 
virtually effected when Rosario submitted to the Federal 
forces,’ and fifteen days more of martial law would have 
been quite sufficient ; but the fact is that the enforced 
silence of the press, so far as the acts of the Government 
are concerned, for two months more suits all the 
political parties just now and enables them to 
carry on their manceuvres against each other 
with greater facility. Scarcely a voice was raised in 
Congress against the further suppression of the people’s 
free privileges for such an unnecessary length of time. 
Meantime, some of the Interventors, or Federal Commis- 
sioners, notably Dr Lucio Lopez, who was Minister of 
the Interior in the short-lived Radical Cabinet of Dr del 
Valle, and is now Interventor in Buenos Ayres province, 
are making genuine efforts to restore a constitutional 
order of things in their respective jurisdictions. Last 
Sunday elections were held in the Province of Catamarca, 
and are admitted on all hands to have been quite free 
from Government pressure. The result was a victory for 
the Radical party. In this city the inscription of voters 
for the coming elections, now going on, is giving very poor 
results compared with what was expected. The bulk of 
the citizens still keep aloof, and do not register their 
names, evidently having little hope of political regeneration 
by means of the ballot boxes, seeing what a shuttlecock 
in the hands of the several political parties the Chief 
Magistrate is, and foreseeing that, when the press is 
unmuzzled in December—unless the state of siege be 
again prolonged, which is by no means improbable— 
political party agitation will revive as fiercely as ever, and 
that the present heterogeneous National Cabinet is likely to 
fall to pieces, like so many of its predecessors. Mean- 
while, order reigns, and the public appreciate it after such 
a long spell of turmoil. 

Congress has not yet entered on the discussion of the 
Budget proper, but is clearing the ground by getting 
through the routine Customs, taxes, and other necessary 


laws, in which, up to the present no changes of any, 


importance have been made. Indeed, it is most probable 
that Minister Terry’s Budget will be voted just as he 
framed it; although there is always the possibility of 
the Legislature indulging its hereditary weakness for 
adding at the last moment a few millions to the esti- 
mated expenditure, forgetful of all the extra credits, 
pensions, and subventions with which it has burdened the 
general revenue during the ordinary Session, and which 
the Executive is even still asking for in the extra- 
‘} ordinary one. In my last letter, on the 12th inst., I 
made a rough calculation that the cost of the Revolution 
to the Treasury would not probably be less than a dozen 
millions. It is now semi-officially said to be fifteen 
millions currency, and a decree was issued a few days 
ago ordering the Accountant-General’s Department to 
open a special account of this outlay, and let the public 
know the exact figures with as little delay as possi le. 
The chief interest of the Budget debate will be centred 
in the discussion of the Rothschild-Romero arrangement, 
ad referendum, of the Foreign Debt. Up to a week ago 
the general opinion was that the Legislature would deal 
with the matter in the hasty and superficial way that has 
become chronic with it ineven the most serious financial 
cases, and sanction the arrangement in a hand gallop, 
but hostility to the arrangement has since then grown 
rapidly amongst the members of Congress, on the ground, 
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is merely a second moratorium on even more usurious 
terms than the first, and, if carried into effect, will leave 
the last condition of the country worse than the first as 
it merely settles one-third of the country’s total liabilities 
leaving the other two-thirds in their present chaotic 
condition ; and, still worse, is not even a final settlement 
of the one-third. As a consequence of the sudden 
awakening of the legislators to the far-reaching im- 
portance of the question, two counter-projects have been 
devised by two members of the Upper House, Senators 
Echaque and Igarzabal respectively. The first is the 
next thing to absurd, as it proposes that, instead of re. 
mitting £1,565,000 sterling yearly to London, the Govern- 
ment should pay a fixed sum (say 20 millions) yearly in 
paper money to an agent of Rothschild and Co. here, who 
would remit it at the most favourable opportunities. 
Senator Echaque is innocent enough to imagine that this 
arrangement would obviate the fluctuations of or strain on 
the gold and exchange markets caused by the Government 
having to enter them for the purpose of remitting to 
London, and he still more naively supposes that all the 
banks and great companies would coalesce in their 
exchange operations to make the loss on remittance as 
light as possible for the bondholders. Senator Igarzabal 
is a more practical and broad-minded law-maker, and 
his scheme, which, by the way, has already received the 
approval of the Standard in a first reading, is this: To 
pool all the country’s debts of every kind, home and 
foreign, national, provincial, and municipal, the railway 
guarantees, &c., &c., and issue a new loan of 450,000,000 
gold dollars at 34 per cent., giving the holders 
of the different classes of bonds a pro rata bonus to 
indemnify them for the reduction of _ interest. 
Senator Igarzabal’s views on the matter are as yet 
only known through his having been “ interviewed,” 
He holds that the Romero arrangement is not a bad one 
in itself, but it is by no means a final or equivalent 
remedy for the ‘desperate’ position of the country’s 
finances. It deals only with one-third of the liabilities of 
the Republic, ignoring the railway guarantees, the bank- 
rupt provinces and municipalities, the gold cedulas, and 
other home debts; and the fact that this enormous 
burden is left hanging over the country’s head, 
while it is bound to resume full payment on the 
foreign debt at the end of five years, must more 
than neutralise any good effect on the countrys 
credit abroad, which the carrying out of the Romero 
arrangement might have for a time. At the best, the 
nation’s ability to carry it through is very doubtful ; yet it 
leaves out of account $5,000,000 of railway guarantees, 
$8,000,000 of gold cedulas, $1,000,000 more issued to 
meet the service on same; the gold debts of the 
National Bank in liquidation ; the floating debt, which 
Dr Terry admits to be $12,000,000 in gold, and the 
Internal Gold Debt, all of which sum up to over 82 millions 
of gold dollars; then the provinces and municipalities 
owe 140 millions gold, the whole making up a sum 0 
220 millions; in fact, another 44 millions sterling, the 
same amount as the foreign debt. Admitted that the 
holders of the 44 millions of foreign debt are, to ea 
extent, privileged, it is only an illusory statement of the 
country’s true condition to leave the provincial, ae 
and municipal debts out of the calculation. Some 0 se 
provinces have defaulted because the Government ; 
been unable to pay them the interest on the 42 SP eee 
bonds which they bought with their foreign ~ a 
and deposited as guarantee of the note issue 0 aie 
banks. Then there is another debt, the mete an 
currency, for most of which the nation 1s a hig 
and which will have to be converted some day ; a “« 
cannot be done till the premium on gold wryer 
say, 40 per cent., and at this figure another “7 teu 
sterling would be required to convert it. The - 
also owes $43,000,000 of Internal Debt in yc ne 
the municipality of this city has a paper debt = we ’ 
the exchange of shares of the National Bank for debt is 
adds 16 millions to the account, and the floating aie 
almost 16 millions. Here we have 80 —— of the 
perhaps 100 millions if some of the currency a mice 
provinces be added. The efforts and devices 
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these liabilities and save the country’s credit by increased | these figures compare with the estimates for the current 


debt will so cripple it that at the end of the Romero 
moratorium it will be bankrupt. It is absurd in Signor 
Igarzabal’s opinion to cherish the illusion, or allow our 
creditors to cherish it, that, somehow or other, “the 
prosperity of the country ” will enable the N ational Trea- 
sury to meet such enormous liabilities. By issuing 450 
millions of 34 percent. bonds, which will require 18 millions 

early for their service, we cancel 430 millions of debt, on 
which the total service now costs $34,000,000 yearly, or 
a saving to the Treasury of 16 millions of gold yearly, 
while wiping out the past, and making a fresh start with 
unfettered hands. 

Such isa precis of Senator Igarzabal’s scheme for the 
financial regeneration of the country. It is a sweeping 
measure and the general figures he gives cannot be con- 
tradicted. Coming as it does, however, at the heels of 
the Session, it is needless to say that it cannot be dis- 
cussed this year. Besides, it raises a host of minor issues, 
such as depriving the provinces for the future of the right to 
issue loans in return for their present liabilities being wiped 
out; and the expediency and results of the nation 
loading itself with the provincial and municipal debts 
is also a debateable point. 

Dr Terry, like Dr Lopez, is already finding himself 
compelled to make a difference between his words and 
hisacts. He laid great stress in his message on the 
necessity of bringing about the appreciation of the 
currency ; yet he has just announced his intention to 
allow the Bank of the Nation to release 50 per cent. of 
the proportion of its deposits, which it is bound by its 
charter to lodge in the Caja de Conversion. The step 
will throw thirteen millions of paper money into the 
market. It does not, of course, increase the authorised 
issue of currency, but it is not exactly calculated to assist 
in the appreciation of the paper dollar. 





BUSINESS NOTES. 





The Trustees and Executors’ Corporation.—The directors 
of the Trustees and Executors’ Corporation have informed 
the shareholders by circular that the so-called ‘ share- 
holders’ committee” have added four members to the 
board, and that “at the instance of the new directors, 
and with the fullest concurrence of the remaining 
members of the old board, Messrs Turquand, Youngs, and 

- have been instructed to prepare a balance-sheet, 
showing the actual financial position of the corporation 
as it exists at the present time.” And it is to be hoped 
that this balance-sheet will be a good deal more informa- 
tory than those which the directors have hitherto issued. 
If it is to be of any use at all as showing the present 
position of the company, it must deal with its contingent 
as well as its ascertained liabilities, and show what, if 
any, provision has been made in respect of these. Then 
With regard to the assets, it will be necessary not only 

show exactly what these are, but also to state on 
What basis they have been valued. A_balance-sheet 
with all requisite details of this kind will be of 
esiel service in enabling the shareholders to under- 
. and exactly how matters now stand. But something 
ore than that is needed. It will be necessary also to 
hquire into the past transactions of the company, and 
aera amongst other things, whether the hage 
- 6 ‘ustributed amongst the founders were actually 
ts oe ener they were paper profits only, having 
“ie existence. As the preliminary to such a thorough 
oe Sen which must also, of course, include the 
with the ray of the directors if any dubious dealings 
publi € funds of the Corporation have taken place—the 

lcation of a trustworthy balance-sheet will be a 


steele inary —but a preliminary only, and not a 





isp 7Ption Finance.—The Egyptian Budget for the year 
eonditi Ows a further improvement in the financial 
£210 one of the country. The revenue is placed at 
being t 1000, and the expenditure at ££9,545,000, there 

us an estimated surplus of ££530,000. How 


a 


year and the actual income and expenditure for 1892 will 
be seen from the following statement :— 





1894, 1893. 1892, 
Estimated. Estimated. Actual. 
£E. £E. £E. 
TROPONIID co cdeccciscoceccecs 10,075,000 ... 10,010,000 ... 10,364,000 
Expenditure ............ 9,545,000 ... 9,550,000 ... 9,595,000 
ee 530,000... 460,000 ... 769,000 


The estimated revenue of 1894 is less by about ££290,000 
than the actual receipts in 1892; but this year a 
remission of taxation to the estimated amount of 
££110,000 was granted, and in the estimates of next 
year allowance is made for a further reduction of 
taxation to the amount of ££103,000. Moreover, the 
Egyptian revenue is always very cautiously estimated, and 
the actual results are, as a rule, better than those 
budgeted for. In 1892, for instance, the estimated revenue 
was ££9,810,000, while the actual receipts amounted to 
££10,364,000. The inference to be drawn from the 
present Budget statement is, therefore, that the revenue 
of the country is continuing to display a moderate degree 
of elasticity, for otherwise it would have been impossible 
to calculate upon an increase of ££65,000 over the 
estimates for the current year, while remitting over 
£100,000 of taxation. And while the revenue is ex- 
panding, the expenditure is being kept well under control. 
Some additional outlay is to be incurred next year upon 
the drainage of Cairo and on education, but that increase 
is more than offset by economies in other directions, and 
Sir Elwyn Palmer, the financial adviser to the Khedive, 
has stated that his policy is ‘‘ to keep the expenditure on 
the same level, devoting every increase in the different 
branches of revenue to a reduction of taxation, and 
providing any extra aid that may he required in different 
departments by reducing the expenses of others.” That is 
a prudent policy, but the misfortune is that, owing mainly 
to the political jealousy of France, the Egyptian people are 
denied much of the benefit they might derive from it. 
When the Egyptian debt was converted, it was arranged 
that the economies resulting from it, which amount to 
about ££330,000 a year, should not be used for any 
purpose without the unanimous consent of the Powers. 
Our Government proposed that they should be employed 
to lighten the burden of taxation and otherwise ameliorate 
the condition of the people, but to that, mainly through 
French influence, the requisite assent could not be 
obtained. The consequence is that about a million of 
money, which might be used with great advantage to the 
country, is being held in reserve, and being added to year 
by year. Better things than this might surely be 
expected of a great nation like France. 





The Re-organisation of the Erie.—It is to be feared 
from the reports which have been current lately that the 
scheme for the re-organisation of the New York, Lake 
Erie, and Western Railway Company will be marked by 
some very unpleasant characteristics. That the Second 
Mortgage bondholders should have to submit to some 
sacrifice is natural enough, for their lien is comparatively 
weak, and they practically rank just before the Preferred 
shareholders ; but still, it would be most unjust to cut 
down the rate of interest on the Seconds from 6 per 
cent. to 4 per cent., whilst at the same time impairing the 
value of the mortgage by increasing its amount. More- 
over, it is said that no assessment is to be made on the 
shares. In other words, the bonds, which are held almost 
entirely in this country, are to be taxed for the benefit of 
the holders of the floating debt, who are, or should be, 
unsecured creditors, whilst the shares, which are, we need 
scarcely say, held to a large extent in the United States, 
are to be allowed to get off scot-free. In other cases, 
we know, a similar policy has been followed, but no one 
can contend that it was in the slightest degree justifiable. 
However, that is not likely to trouble either American 
railway ‘“ bosses” or officials, for ‘‘ smartness ” and self- 
interest too often seem to be the main constituents of 
their business conscience. Although we are afraid that 
the Second Mortgage bondholders, who have no power 
of foreclosure until six consecutive half-yearly coupons 











i 
\ 
| 
a 
5 
' 
i 
| 











ae 


om 


—t 


; 
*> 
, 
4 
* 
oe 
a2 
ef 
4 
. 
+ 
oe ft 
¥i 
} 
a 
4 
: 


—_ 


ae ee a 4 pa cet dh o mapas - sa ial 
SS i tn etn DO ST 
- a re ee i a ee eee Sy x : Sans 


eae Ue 





pes aenGT 


1494 


are in default, will find it difficult to protect their rights 
effectively, they’ should certainly combine together for 
self-protection. Even, however, if they submit to the 
imposition which appears to be contemplated, not much 
permanent benefit is likely to be obtained on the other side 
of the Atlantic. On. the contrary, by confirming English 
investors in. their distrust of American railway shares, 
they are likely in the end to lose rather than gain. 


Italy and the Latin Monetary Union.—The full text of 
the proposed new Monetary Convention between the 
States of the Latin Union, the essential clauses of which 
were already kaown, is now published. Although the 
French Government is charged with the operation for 
returning the Italian small coin to Italy, the coin will not 
be centralised for transmission at the Bank of France as 
on the former occasion, but will be sent direct by each of 
the Powers of the Union. The demands will, however, be 
addressed by Italy to the French Government, who will 
then inform the other States, which will each contribute to 
the total sum applied for in proportion to the amount of 
Italian coin it holds. Exceptionally, however, Switzer- 
land will be permitted to supply one-third of the first 
consignment of 45 million francs, which must be taken 
within four months of the exchange of ratifications. 
Aminimum of 35 million francs must be afterwards taken 
in each period of three months, until the whole is 
returned. That operation accomplished, and payment 
made half in gold and half in bills, Italy will be freed in 
the future from the obligation to take back her small 
silver coin from the other States, as required by Art. 7 of 
the Convention of 1885. The article will, however, be 
still binding between the four other States of the Union. 
France, Belgium, Switzerland, and Greece will, however, 
cease to be bound to accept Italian small coin, and may 
prohibit the importation of it. The Italian Government 
may also prohibit the exportation of its silver token 





























in circulation, but must be held as a guarantee for the 
small notes in circulation, the amount of which must not 
iexceed that of the coin it represents. 


More Troubles in the Coal Trade.—The coal trade 
troubles have extended to Scotland, a conference of 
miners’ delegates, held in Glasgow yesterday, having 
unanimously resolved that the men should come out at 
once for one shilling per day advance. Throughout the 
course of the strike in the English Midlands, the coal 
jj trade in the West of Scotland was busy to an almost 

unparalleled extent, and the men on occasions got 
rises of one shilling. In the last week or two prices 
went to a very high level, and the men resolved to have 
another shilling. But they only formulated thetr request 
last Friday, the day on which the English strike was 
adjusted, and as prices in the Scotch market at once 
collapsed, the masters have declined to consent, 
hence the strike now resolved upon. There are 
no stocks of fuel of any kind in the district, and the 
consequences to the industries of Glasgow and neighbour- 
hood will be very serious. Many pits were idle on 
Thursday and yesterday, and the effect has been to cause 
some large works to cease running. A couple of sugar 
refineries are shutting down in Greenock, and arrange- 
ments have been made for suspending operations by 
Saturday night at various steel and malleable iron works. 
It is hoped that the struggle will be of short duration, 
especially as in some quarters the men are not disposed 
to fight. Eleven blast furnaces are being damped down, 
and the pig-iron warrant market has been rushed up ls 
a ton for Scotch, due to shorts closing their speculations. 





























The Insurance of Deposits in Australian Banks.—In 
our issue of the 4th inst. we referred to the case of the 
Mortgage Insurance Corporation, who had appealed 
against summary judgment being entered against them 
for the’payment of a deposit of £1,000 in the Commercial 
Bank of Australia, the corporation claiming that the 
reconstruction of the bank had relieved them from the 
liability to make good the default in the repayment of 
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the deposit. Although the wording of the contract 
appeared to be sufficiently clear, the corporation carried 
the case before the Court of Appeal, which on Tuesday 
last confirmed the decision of the Divisional Court, the 
Master of the Rolls remarking in the course of his judg- 
ment that the defendants were seeking to add to the 
policy something which was not in it, and that the 

were clearly bound to pay under the policy on the bank 
making default. There was, therefore, no plausible 
defence to the action. The result was really a foregone 
conclusion, and the only matter for surprise is that the 
directors of the corporation should deem it advisable to 


spend their shareholders’ money in such useless 
litigation. 


The Finances of Uruguay.—The Finance Minister of 
Uruguay has issued a voluminous report for the year 
1892, from which it appears that the revenue in that 
year was less than in any of the four preceding years. 
Tue following statement is from a summary compiled by 
the Buenos Ayres Standard :— 


Gold Dollars. 
abies iatlaa ace Ala li ci De 13,660,000 
BR Nasco acs oepbineh es ais iets si dnenopbaa’ 14,310,000 
BN Soe cie edpnes ie Vctieds et nae od a a 16,520,000 
BD ak oie suiccasabice<uicke news ves ceaesidewncaw tance 14,810,000 
WRN Gon Gab Eos wh ects osbakapbebaaeee rei necmre eee 13,670,000 


The produce of each of the various sources of revenue 
in 1892 compares with that of 1891 as follows :— 








1892. 1891. 
Gold Dollars. Gold Dollars. 
NE: circ dekdakeles 8,590,000 ...... 9,030,000 
ee eT 1,770,000 ...... 1,740,000 
EEO FEO 3,300,000 ...... 3,340,000 
13,660,000 ...... 14,110,000 


money. The small coin, when returned, may not be put | The falling off is thus almost entirely confined to the 


‘receipts from Customs revenue, to which the creditors 
of Uruguay have to look for the payment of the 
reduced interest on the foreign debt. There appears 
to have been no reduction of the expenditure of the 
country corresponding to the contraction in its revenue. 
Commenting on the report, the Buenos Ayres Standard 
remarks—The Minister shews that while the total 
revenue for 1892 was only 13,600,000 dollars, the 
payments reached 16,120,000 dollars, which would 
necessarily imply a deficit of $2,500,000, but he goes on 
to explain in his own fashion that the actual deficit was 
only $310,000, although the explanation is wholly beyond }, 
our comprehension.” It is shown further that the deficit 
is only one ofa long series, the expenditure having, on 
an average, exceeded the receipts by about $3,000,009 
per annum. Although, therefore, the remittances for the 
payment of coupons have hitherto been forwarded 2 
accordance with the arrangement made in 1891, the 
outlook for their continuance, in view of the continuous 
piling up of deficits and the falling off in the Customs 
revenue, appears to be of a somewhat peers 
character, unless some decided steps are taken to M e 
ends meet. 

























Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tae am 
of personalty in each case :-— 


Most Hon. Mary Antoinetta, Dowager Marchioness of 
Huntly. late of Orton Longueville, Huntingdonshire — 
General Sir Arthur Borton, G.C.B., G.C.M.G., late of 20" 
Mabeth WIN00 ois. geikss xbine cso lecenesssanegsetoteet® soe . 
Mr John Cabourn Simonds, late of Fishtoft, Lincolns 5 
Mr William Gaskin, late of 143 Finborough road, Wes 
Brompton ra oO 
Mr Thomas Porter, late of Manchester ........+-+.--++*- ee 
Mr Henry Evenden, late of Montmedy villas, East — 
Mr John William Beetles, late of 553 Liverpool . 
Holloway ..........cescess-ceeceescensocsesacesees 
Lord Alfred Spencer Churchill, late ef 16 Rutland gate, 
Knightsbridge .............cssssseesensoeess ssnsencessnsensneesen sees: 
Lieutenant General 
Dormer, K.C. By os..¢.-.sccccsesssscconncsnsececsoosnssonncets® ss 
Mr Frederick Chaplin, late of 2 Observatory avenue, 
WMNNEE .. dcocscccessvocszocssecedeaconsesn aucsoosoveqosonoternneryn™ 
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Sorergn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, November 23. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
_ 23, 1893. _ 16, 1893. Nov. 24, 1892 
c e f 0 
Capital of the Bank ........ 182,500,000 O .., 182,500,000 O ... 182,500,000 ¢ 


Profits in addition to capi- 
tal (Art Law of June 9, 


TEBZ) ——cecececsrcncccceeveee 8,002,313 54 ... 8,002,318 54 ... 8,002,313 54 
Reserve of the Bank and its 
PEGE. .cc0c008 > cvceseess 22,105,760 34 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 ... 4,000,000 0 
PUR vec ccncossenceeses 8,407,444 16... 8,407,444 16... 9,997,444 16 
‘otes in circulation ........ 3,452,304,210 0 ... 3,485,033,050 0... 3,207,353,625 0 
Interest on securities trans- 
ferred or deposited...... 15,266,295 56 ... 15,616,486 40 ... 15,198,074 20 
Bank notesto order,receipts 
payable at sight ......... 58,260,874 70 ... 38,897,710 08 ... 37,520,222 66 
Treasury account current 
Creditor ..... ........--e008 158,798,193 69 ... 159,587,211 16 ... 367,144.467 98 


Current accounts, Paris.. 334,606,452 12 ... 309,927,481 12 ... 289,837,525 90 








Do branch banks............ 52,773,454 O ... 53,283,607 0 ... 48,515,413 0 
Dividends payable ............ 1,871,903 25 ... 1,942,661 25 .. 2,077,234 25 
Discounts and sundry inte- 

Sncasccncsscssses cscs «6 OUR OD 4. 4 F008 R05 Si. .... 7,598,274 
Rediscounted the last six 
ID nccramissadisncansen 918,503 90... 918,503 90 ... 910,847 29 
DE aciasaiicondioivensces 47,449,448 89 ... 49,957,154 57 ... 32,507,652 95 
—_— _ ae —---—— 
Total ........:s00sesee.4,330,007,507 03 —...4,348,115,658 63 ...4,235,178,895 83 
CREDITOR. 
Cash in hand and in branch t c f c f ce 
SIN cass chesuhinedsatcanshe 2,975,713,935 72 .. 2,967,965,926 17 .. 2,960,437,431 9 
Commercial bills overdue .. 28,403 97 ... 502,845 74 ... 63,27: 13 
Commercial bills discounted 
in Paris not yet due ... 234,120,904 34 ... 239,411,547 16 ... 195,944,214 0 
TROMEEZ GIS .... ...ccercceee bk san ici 


366,203,877 0 .. 382,613,725 0 4. 


Advances on deposits of 
bullion 


303,910,582 0 


BUNOM ‘skcsee  soccccsosees ade 6 sos ee 19,120,100 0 
Do in branch banks _...... 350,490 O ... 307,600 09 ... 1,187,812 0 
in public securities .... 122,465,993 05 ... 123,495,016 28 ... 123,507,779 24 


Do by branch banks ...... 
Advance to the State (Con- 
ventions, June 10, 1875, 


168,527,449 0 ... 170,205,601 U .. 156,890,270 0 


and March 29, 1878) ... 140,000,000 © ... 140,000,000 0 ... 140,000,000 0 

Government stock reserve 12,980,750 14... 12,980,750 14 ... 12,980,750 14 

Do disposable 9 *ureeeeeceseee 99,626,583 53 ee 99,626,583 53 eee 99,627,269 38 
Rentes, Immobilisées (Law 

une 9, 1857) ......006 100,000, se 100,000, «» 100,000,000 0 

Hotel and furniture of the eens —— — 

bank and landed pro- 

_ perty branches........... 13,273,720 0 ... 18,312,114 9 ... 13,344,144 0 

Expenses of management... 5,393,576 14... 5,336,992 99 .. 6,364,810 93 
Employ of the special re- 

eS + 8,407,444 16 ... 8,407,444 16 ... 9,907,444 16 

Tt iierrcescnsnnsoncosoossnsee $8,614,469 98 .., 85,949,512 46 ... 92,893,017 SL 








a 4,335,507,507 93 ...4,345,115,658 63... 4,237,178,895 83 


' The cove return compared with that for the preceding 
Week exhibits the following changes :— 





INCREASE, Francs. 
I i, eee 
MENDY winaialnnauchauceiitddiblididadahns, ovecnideinamaton 7,748,009 
DECREASE, 
Circulation SigibibcssibeddsthessmraimnenesiccdackacioeRelebbend 32,728,820 
RN sc ee 789,018 
Discounts PEROT OCR TOR Hes ree eer eer OReEeee eee Reretese ren eeseeeee eras 19,700,491 


The advances on securities have also declined three 
millions. It may be remarked that the Bank does not 
now hold in Paris any gold as security for loans. This is 
very unusual. At this time last year the gold in pledge 
amounted to 18 million francs. That metal having 
since generally commanded a premium, the deposits have 

n withdrawn for sale or export. Private discount is 
Unchanged at 21 per cent. The London exchange, after 
secovering to 25f 18c, and then dropping back to 25f 16c, 
ss & centime better to-day, at 25f 17c. Thefcash reserve 
= ~ present return and last week was composed as 


-—-——Nov. 23,__--—_~, —_—__—-—Nov. 16.—_-—_—~ 


nes, £ Francs. 
vse 1,707,949,874= 68,317,995... 1,703,349,869 = 68,133,995 
50,584,642 


+= 1,267,764,061= 50,710,562... 1,264,616,057 
118,718,637 


2,975,713,935= 119,028,557...2,967,965,926 = 

Ms market for Rentes has been unsettled by the 
aa as to the date and conditions of the conver- 
immedi na@rumour that it would be announced almost 
“1 lately, and that holders of the Four and a-half per 
a which are to be refunded, would receive in 
ge for their stock 33 of Rente in Three per Cents., 

ois Were large sales of old Three per Cents to buy Four 
me &Halfs, the terms being considered favourable, as the 
‘conta almost at par. But as the date of the 
On on has not been yet fixed, and it is now said that 
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holders will only receive 33 of Three per cent. Rente, and } 
would be exposed to a fresh refunding in a few years, 
operators turned round and reversed their arbitrage- 
speculations. The market has been generally firm, but 
the movements in Italian Fives and Spanish Exterior 
have been erratic, with wide fluctuations daily. Both are, 
however, appreciably higher on the week. Spanish 
Exterior has gained 55c, at 61f 10c ; Brazilian Fours 60c, 
at 56f 20c ; Portuguese Threes have lost 65c, at 19f 75c ; 
Russian Consols have improved 10c, at 99f 90c; Gold 
Threes 45c, at 81f 75c; and Paper Fives of 1879 15c, at 
67f 75c. The following are the variations in other leading 
stocks and shares :— 


Par. Nov. 23. Nov. 16. 
f f oc fo f o 

Three per Cents ....... ~ 100... 8974 .. 9910 — 0O 12% 
Redeemable Threes...... 10... 95 .. 99 0 - 0 5 
Four-and-Halfs ....... - 100... 105 5 .. 104724 + O 324 
BOI cde itithekimnin 100... 8120 .. 7960 + 1 60 
Austrian Gold 4% ...... 100... 9540 .. 9420 + 120 
Turkish Fours ............ 100 ... . 22 35 22 37; — O 2 
Egyptian Unified......... 100. 101 30. 101 25 + 0 5 
Bank of France Shares1,000 ... 4,025 0 ... 4,080 0 — 55 O 
Banque de Paris ....... ee, eee a “ae 

Crédit Foncier ............ 500 ... 1,041 25... 1,013 73 — 2 50 
Paris Gas Shares......... 250 ... 1,388 0 ... 1390 0 — 2 0 
Suez Canal ...........0008 500 ... 2,782 50 ... 2,737 509 — 5 0 
DONT. <6 62nsccteciscaes 500... 1575 .. %6 0 — 025 
Northern Railway ...... 500 ... 1,909 oO ... 1,903 75 — 375 
Western Railway......... 500... 1,110 0 ... 1,10 0 + 8&8 0 
Orleans Railway ......... 500 ... 1,615 0 .. 1605 0 + 10 0 
Eastern Railway ....... - 500... 930 0... 948°0 + 2 O 
Lyons Railwsy.......... + 500... 1,520 0 .. 1,522 50 — 2 50 
Southern Railway ...... 500 ... 1,365 0 .. 1,355 0 + 10 0 
South of Austrian Rail. 500... 223 75 220 0 + 375 
Rio Tintos.............00008 coe. ove) 000. G2 .., 35313 + 7 


The French Senate has been occupied during the week 
with the discussion of the Savings Banks Bill, passed 
by the Deputies before the dissolution of the late Chamber. 
The object of the measure is to check the enormous 
accumulation of deposits—which at the commencement of 
the year amounted to 3,200 million franes (£128,000,000) 
in the trustee banks and 600 millions (£24,000,000) in 
the Post Office banks—and to provide means for meeting 
any sudden withdrawals of money such as occurred in the 
early part of the present year, when the reimbursements 
in the trustee banks exceeded the deposits by 200 millions 
(£8,000,000), no part of which has been since recovered. 
Under the existing law, the Caisse des Dépdis et Con- 
signations is bound to invest all the savings banks 
money—that is to say, the deposits of the trustee 
banks, for which it is alone responsible—in French 
Rentes, with the exception of 100 millions (£4,000,000) 
which may be lodged with the Treasury on drawing 
account. Art. 1 of the new Bill proposes to permit invest- 
ments (1) in French Government stocks or securities 
guaranteed by the State ; (2) in negotiable bonds of the 
Departments, Communes, Chambers of Commerce, or 
Crédit Foncier; (3) in French or foreign bills of ex- 
change, bearing three signatures at not more than three 
months date; (4) in foreign Treasury bills payable in 
not more than one year. The sum under Pars. 3-and 4 
was not to exceed 100 millions. Pars. 1 and 2 were now 
voted, although objections were raised to the Depart- 
mental, Communal, and Chambers of Commerce bonds, 
as not always easily realisable, as there are only local 
marketsfor them. The two other modes of investment 
were, however, strenuously opposed. It had been mentioned 
in the course of the discussion in the Chamber that the 
securities referred to in Par. 4 were English Treasury 
Bills. M. Fresneau objected on patriotic grounds to 
to England capital of which French industry and agricul-. 
ture stood in such need. M. Buffet, a former Minister of 
Finance, opposed the two clauses for more rational motives. 
The Caisse des Dépdts was not competent, he said, to judge 
of the value of the signatures to bills of exchange, and the 
formation of a discount committee would be necessary ; 
next, as the Bill did not, specify the countries whose 
Treasury bills were to be reeeived, the Caisse des Dépéts 
might be induced to accept bills of Governments whosé 
finances were unsound. He did not believe that the 
English Government would offer its Treasury bills, and 
in any case it would be invidious for the Caisse des 
Dépots to make a distinction between the different States. 
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isestlaiesiacahinsiteeinadisaiaailidniaateibpiaidsbaemanbadambaseatiiassarme ahaaaeeeneoneeteniensieciarconinouinmeemerncanrae are 
Besides, if only bills of exchange of the haute banque and | 1892. That there is a large diminution on 1891 is not 

surprising, as in October of that year the imports of 
wheat to meet the deficit in the French home crop had 
commenced, and merchants were already increasing their 


Englisk Treasury bills were received, the rate of interest 
would be small. M. Gouin, who is a member of 
the Committee of Control at the Caisse des Dépdts, 
defended the two clauses very ably, and described 
the measures by which the run on the savings 
banks this year was met. The Treasury has not always 
disposable the 100 millions (£4,000,000) owing to the 
savings banks, and only 50 millions (£2,000,000) were 
obtained from that source; the Caisse next borrowed 
50 millions (£2,000,000) on stock from the Bank of 
France, and sold on the market between January and 
March Rentes to the amount of 100 millions (£4,000,000). 
The sales were effected with great prudence, and did not 
produce a fall of more than } per cent. in the prices, but 
had it been necessary to obtain 400 millions (£16,000,000) 
instead of 200 millions (£8,000,000), which might some 
day be the case, the public credit might have been com- 
promised. To meet such an eventuality the Caisse des 
Dépdts proposed to hold 100 millions (£4,000,000) in 
first-class foreign bills of exchange or Treasury bills, 
which could be easily realised in case of need, and 
without disturbing the French market. The interest 
might be only 1} or 14 per cent., but that was a 
secondary consideration with a portfolio of over 3,000 
millions (£120,000,000), and the Senate might trust to 
the judgment of the Committee of Control in the choice 
of the bills for those investments. The Senate was not, 
however, convinced by those reasons, and threw out 
clauses 3 and 4 of the Art. 1 by a large majority. 
Another Article proposed to gradually reduce the 
maximum for deposit accounts from 2,000f (£80) to 1,500f 
(£60). An amendment was moved to fix the limit at 
1,000f (£40). This was opposed by the Government, as 
it would entail large reimbursements, as the present 
deposits above 1,000f (£40) represent a sum of 2,000 
million franes (£80,000,000). No decision has yet been 
come to on that point. 

Wine growers in the South are not wholly satisfied 
with the magnificent vintage this year, as the result has 
been a fall in price. The Chamber of Commerce at 
Perpignan recently addressed a memorial to the Minister 
of Agriculture, asking him to lay a Bill before Parliament 
to prohibit the manufacture of artificial wine from dried 
imported fruit, which the Chamber alleged to be the 
cause of the difficulty encountered in selling the new 
vintage. The Minister, however, declined to take such 
a step, and informed the Chamber of Perpignan that 
such a measure would be an infringement on individual 
liberty, and that it would be impossible to prevent a 
person from making artificial wine, and selling it also if 
he found purchasers, provided that the artificial wine 
was sold as such. The vintners in the province of 
Roussillon, to the number of 3,000, have now held an 
indignation meeting, and called on the Deputies and 
Senators to resign their seats if the Minister of Agri- 
culture persists in refusing to bring in a Bill as desired, 
and if, when they are re-elected, the Minister is still 
obdurate, the inhabitants of the region will be invited to 
refuse to pay their taxes. 

The following was the value of French foreign trade in 
the month of October of the last three years :— 








ImMPoRTS. 
1893. 1892. 1891. 
. Francs. Francs. Francs. 
ITE. sesencsennscansnbitanial 101,826,000 ... 78,486,000 ... 179,318,000 
Natural products ......... 173,875,000 ... 163,762,000 ... 191,963,000 
Manufactures ............ 49,719,000 ... 39,622,000 ... 55,513,000 
UIT ccnstuinasanctl 325,420,000 ... 281,880,000 ... 426,794,000 
£13,016,800 ... £11,275,200 ... £17,071,760 
Exports. 
1893. 1892. 1891. 
Francs. Francs. Francs. 
UIT. . cnsinecinennesnemeawesenien 67,174,000 ... 65,424,000 ... 83,994,000 
Natural products ......... 59,623,000 ... 66,948,000 ... 72,741,000 
Manufactures ............ 104,400,000 ... 158,413,000 ... 168,443,000 
Post parcels ............00 1965,000 ... 3,240,000 ... 4,835,000 
TIES cctewnconssintis 234,162,000 ... 294,025,000 ... 330,013,000 


£9,366,480 ... £11,761,000 ... £13,200,520 
The returns of the import trade are more favourable 
than th 








stocks of foreign manufactures in view of the new tariffs 
that were shortly to be applied. The decline in the 
exports, especially those of manufactures, should convince 
M. Meline and his supporters that it is impossible to shut 
out imports by prohibitive duties, and at the same time 
to keep open the outlets for French products on foreign 

The decrease cannot be attributed to reduced 
prices, as the initial values employed are the same for 


markets. 


both years. 


The results for the ten months are not more favourable, 
the imports, compared with last year, having declined 
from 3,517 million francs (£140,680,000) to 3,196 million 
francs (£127,840,000), and the exports from 2,814 
million francs (£112,560,000) to 2,661 million franes 
The loss in the imports is in two 
chapters only: 324 million francs (£12,960,000) in food 
and 47 million francs (£1,880,000) in manufactures; 
those of natural products, including raw material, which 
form more than half the total, having gained 53 million 
Protectionists will, no 


(£106,440,000). 


francs (£2,120,000) on the 


year. 





doubt, represent this increase as a proof of the benefits 
of the new tafiffs in securing the home market for 


French industry. 


With the exception of post parcels, 


which increased 14 million frances (£560,000), all the 
classes of exports .diminished, food losing 56 million 
francs (£2,240,000), natural products 20 million franes 


(£800,000), 
(£3,640,000). 


and manufactures 91 


million 


francs 


Trade with the United Kingdom amounted in the ten 
months to 371 millions (£14,840,000) of imports, and 
728 millions (£29,120,000) of exports—a decrease of 
35 millions (£1,400,000) in the former and 22 millions 


(£880,000) in the latter. 





There was also a large falling 
off in the trade with some other countries. 


The imports 


of wheat from the United States fell from 227 millions 


(£9,080,000) to 50 millions (£2,000,000) only, and those 
of cotton from 136 millions (£5,440,000) to 101 millions 
The effect of the tariff war with Switzer- 
land was to reduce the en — 70 millions 
(£2,800,000) to 47 millions (£1,880,000), 
from 162 millions (£6,480,000) to 114 millions (£4,560,000). 
The imports from Spain, from a lik 
millions (£8,640,000) to 170 millions ( )y 
the exports from 101 millions (£4,040,000) to 79 millions 
he former was wholly in 
principally. 


(£4,040,000). 


(£3,160,000). 
The declared imports 


32,799,710 (£1,311,988), 
(£63,215). 


Tuesday’s elections have 


for conversation, and it is prob 


The loss in t ae 
! i actures 
wines, and in the latter in ae A October war 
d the exports 1,950, 
an e for the ten 


The total specie movemen 
months of the last two years was as under :-— 





— oy 
Frances Francs 
Gold bullion ...... ...eseceeee 48,399,560 ...... ayn 
Gold coin .........00. sendeases 241,305,600 ...... geet 
BOE DUUION, coscccccssesses 18,674,550 ....... "771360 
ne 123,603,360 ....-- 90, as 
Token money ....-...s0+0+ 193.400 ...000. , 
439. 105.470 05 
i ccictisiscsininnine 432,105,470... 453,068,1 
£17,284,218 ...++ £18,122,724 
ExPortTs. 
Gold bullion ...........s0000 6.419.500... 1. 
EE TITERS 93,076,160 ..... ree O18 
Silver bullion .. .......s000. 13,360,896 .....+ 69'165, 
RRND CODER sc csiccsessncasason 99,074,208 ...... "989,811 
Token money .......s0se+ee+ 40,500... ait 
NIE csiscexaeceawiane 911,971,264 «++ 174,828,125 
£8,478,850 .....- £6,993,125 
a’ 
——$—$—— 
THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT-) 


New YOorE, November 11. 


not ceased to 


and the exports 


e reason, fell from 216 
£6,800,000), and 


able that explana 


‘ are W' 
and analyses will be conspicuous wherever men 


ose of the exports, if the comparison is made with | to congregate for a week or more to come. 
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secret that the administration party looked for some 
reverses at this the first opportunity for endorsing or 
protesting against its policy, as it has been the rule, in 
the United States at least, for every political reversal to 
be followed by reactions at succeeding minor elections. 
But when this is said, little is explained with reference 
to the widespead reversal on Tuesday last. To be sure, 
the elections were for minor offices in most instances 
Governors being voted for in a few. States only. The 
significance of the change in the vote is apparent 
when it is realised that Massachusetts, after having 
preferred a Democratic Governor for several terms, 
elects a Republican by a majority of 35,000 ; that New 
York State, believed to be absolutely intrenched in 


j| democracy, gives a majority of 30,000 for the Republican 


State ticket ; that New Jersey, which has for years clung 
faithfully and by safe majorities to democracy, is made 


j| Republican in both branches of its Legislature ; that 


Nebraska elects a Republican Governor by an old-time 
majority in place of the Democratic Governor now in 
office ; that Illinois marches over into the Republican 
column, after having, by its vote for Cleveland two years 
ago, thrown New York out of the position of deciding 
national elections, and that Ohio, after having given a 


4] majority of only 1,000 votes for Harrison for President 


two years ago, re-elects Governor McKinley, the father 


}| of the Tariff Bill bearing his name, by a majority of more 


than 80,000, thereby logically pointing to him as the 
next candidate of the Republican party for President of 
the United States. 

It is fair to say that in all these States the “ hard 
times” incident to the business depression during the 
past few months had something to do with creating 
Republican votes, for it has long been the characteristic of 
human nature to strike at the party in power in a pro- 


j| test against every ill which may be incident to the 


administration. But this will not explain the complete 
turnover in all the States mentioned. The chiefs of 
Tammany Hall insisted on paying a political debt to 
Judge Maynard, who helped the Democracy to “steal ” 
the State of New York by giving them a necessary extra 


}| member of the Legislature through a piece of sharp prac- 


tice in handling election returns, which has been 
characterised by the highest legal talent in New York as 
practical larceny. In order to rebuke those who made 
these charges, and reward the Judge, the Democratic 
leaders forced him on to the State ticket as a candidate 
for Judge of the Court of Appeals against the sentiment 
of the ablest and best members of both political parties 

m New York State. Judge Maynard lost 50,000 

Democratic votes. The striking part of this revolution 

lies in the fact that most of the Democrats who cut 

Maynard voted the entire Republican ticket, instead of 

using a paster over the name of the Democratic candidate 

for Judge of the Court of Appeals only. This carried the 

State for the Republicans, and gave them a great victory, 

hot so much by reason of Republican votes alone, but 

mainly because of the righteous indignation of thousands 
of Democrats at the action of the leadersof theirown party. 

n New Jersey the Democratic party had passed laws 

permitting pool-selling race-track gamblers to have full 

Swing throughout the State, and submitted itself, though 

Protestingly, to the domination of a gang of race-track 

gamblers and politicians of the most unscrupulous sort 

a American political life has evolved. Respectable 

emocratic voters united with the Republicans in voting 

Senet the party in power in that State, and turned 

; em all out. In Massachusetts, Pennsylvania, and Ohio 

‘ Ousands of idle employs of industrial establishments 

t ought they saw a consequence of Democratic success 

Wo years ago in the “hard times” of 1893, and voted 

accordingly, and the natural reaction of an off-year in 

Politics, did the rest. 

* passage of the Bill to repeal the silver purchase 
use of the Sherman law has not started any revival in 
neral trade, and could hardly have been expected to 
ve done So at this late day. The time for activity in 

wr - 18 past, and it will be two months at least 

of ani ere 1s an opportunity for a corresponding degree 
mation in spring trade. If the Senate had passed the 
Bill promptly when the measure came before them, 


it seems probable that the stimulus to autumn business 
would have been marked. The situation, while nominally 
brighter, on examination proves to be nearly, if not quite, 
as dubious as it was six weeks ago. The gains made are 
the repeal of the silver law and the retirement of about 
$40,000,000 worth of New York Clearing-house certifi- 
cates in the last week of October—a noteworthy incident, 
by the way, since it marks officially the end of the 
‘panic period of 1893.” But on the heels of these two 
favourable symptoms follows the steady and heavy 
increase in the reserves of the New York banks, thus 
indicating the low level at which the volume of business 
appears content torun. It is expected that the aggregate 
reserve will at the present rate of expansion amount 
before long to fully $60,000.000, and there are those who 
expect to see the heretofore unreached total of $75,000,000. 
While this situation exists it is vain to look for a material 
expansion of business in staplelines. But there are other 
uncertainties clouding the horizon. The dominant 
political party is not by any means unanimous in favour 
of the perpetuation of the national banking system, and 
it is officially, if not actually, committed to the repeal of 
the 10 per cent. tax on State bank circulation, both of 
which subjects are likely to receive particular attention 
in the next session of Congress, which begins on the first 
Monday in December. Last, but not least, is the pro- 
mised tariff reform of the coming winter. Radical 
changes in the tariff, whether good or evil, whether for 
the benefit of the patient or not, must cause changes in 
considering questions of demand and supply and prices, 
all of which will unsettle business in industrial lines to 
some extent. 

The New York stock market went off this week mainly 
on reports of unfavourable railway earnings. Those 
made to Bradstreet’s, covering October, show a small 
decrease—about 2 per cent.—and when gross earnings 
for ten months are taken into account, the increase, as 
compared with ten months last year, is nominal only, 
being less than 1 per cent. Had it had not been for the 
heavier increase in passenger traffic in October—the last 
month of the World’s Fair exhibit—October and ten 
months’ gross earnings would have both shown decreases. 
What may be regarded as a significantly favourable 
report affects the industrial situation. The prices of 
Bessemer pig-iron, of steel billets, and of steel rails have 
all been cut during the week, the two first-named frac- 
tionally, but the latter four or five dollars a ton, which 
means that the price on “ private terms” is now being 
made openly. These cuts had hardly been made when 
manufacturers at Pittsburgh, Chicago, and St Louis 
received requests from consumers to know their terms for 
delivery during the first quarter of 1894. This. however, 
manufacturers refused to give, and the significance of this 
lies in consumers evidently believing that prices of these 
staples have ‘‘ touched bed-rock,” and are beginning to 
consider the advisability of anticipating wants—some- 
thing they have not done for months. The refusal of 
manufacturers to quote present terms for 1894 delivery 
is also significant, as showing their faith in a probable 
improvement in quotations after the first of the year. 
Eastern and Western shoe factories and Western cotton 
mills are receiving orders, and more of them have resumed 
work during the week. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Breruin, November 22. 

The general position of our bourse has remained 
unchanged, but some departments of the market present a 
more cheerful appearance. Vienna has her part in this, 
because of the hopes which there surround the new 
Finance Minister—hopes which this market takes care 
not' to indulge in. But the effect of the revival 
at Vienna is a resumption of the purchases of Austrian 
Credit shares, which has induced many operators here 
to go into buying in order to get under shelter with 
their own engagements. The steadiness in the silver 
market has worked to the benefit of Mexicans, which are 
advancing. The fear that a reduction of the interest on 
the debt might be contemplated by the Mexican Govern- 
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ment appears to be on the wane. The questions which 































will at last be voted. Exportsto Roumania have 


effect on iron companies’shares. In Silesia they have 
just founded a new Rolling-Mills Convention, comprising 


—s . y cluding Roumania, in the year 1891 :— 
thesix mills in that province. The step is an opportune one, 


To— 


: : . : Marks, 
but it may be doubted whether it will go far towards Austria-Hungary.n..ssssssessessseeeseereens 347,800,000 
improving the position of the trade. Bel hs oe eoDorad occcccccvccecescoecosccsocsccecetecs 88,700,000 
_ The.report of the Imperial Bank gives satisfaction, for} Switzerland 20 53 eho 
it shows a considerable growth of the gold stock. Invest- EET ‘Tvdinitsbadankacipnstitvisbahdantdscnadihiuessrtn 37,000,000 
ments in bills and loans have considerably increased, Servid .......ssesessccseccesecesersosevensessenees 4,000, 

particularly those in bills, but the note circulation is ~ ese nike tscbadlee le Gascon: aan 
declining. During the coming month very likely the Wire one ey i, se caatedl 000, 

Bank will have to meet an outflow of funds to satisfy oe eee eee erie a aoe 


It is pointed out that in 1890 and 1891 exports from 
this country to Roumania, which consist chiefly of manu- 
factures, developed at a quicker rate than English 
exports to that country. 

Much attention is given to the movements in the iron 
trade. Owing to important dissensions, the German 
Rolling-Mills Convention is dissolved from to-day. But 
instead of this central organisation, provincial Conventions 
are now being constituted, and the first of their number, 


the domestic requirements. For the moment money 
rates are getting cheaper. 

An important piece of news refers to a project which 
aims at placing the European railway lines in Turkey 
under Government administration. The Deutsche Bank 
commands an important vote in the question, and we 


concern, the Banque Ottomane, the Liinderbank, and 
the Vienna Bankverein. It is added that probably the 
operation will be coupled with another issue of the 
Bulgarian loan. 

The conduct of the Greek Government in stopping the 
issue of the bonds of the Funding Loan is described here 
as quite an arbitrary act. The ugly word “ State-bank- 
ruptcy” is applied to these proceedings. The com- 
mittee here which represents the interests of the holders 
of Greek loans has asked the Foreign Office to intervene 
at Athens. The answer which the Imperial Chancellor 
has addressed to the committee practically declines 
official intervention, and expresses the hope that M. 
Tricoupis will do everything to meet the obligations of 
Greece. As is but natural, his reply does not give much 
satisfaction to the creditors in this country, but it must 
also be admitted that the Foreign Office could hardly 
have answered differently. In regard to the Roumanian 
finances, a hope is expressed that the Roumanian Finance 
Minister will find means to get on for the year 1894 
without the issue of a new loan. 

To-morrow the spacious hall of the Stock Exchange 
will see a meeting of bankers, brokers, and other business 
men, whose object it is to discuss the new projects of 
taxation which seriously threaten their business. It is 
admitted that if those projects should become law, this 
market will have to give up several branches of business 
in favour of foreign markets, for many operations would 
then be carried through abroad in order to avoid taxes 
and troublesome proceedings which will beset them here. 
Yesterday a meeting of the Association of Bankers (whose 
members include a large number of solid small firms) 
took place, and expression was given to the opinion that 
the new taxes would do serious damage to their business, 
whereas the large central banks might find means to 
make up for the heavy taxes. 

The loans issued by the German Empire amount, 
according to the official report, to 1,803,543,332 marks, 
whereas the Treasury is authorised to issue 1,956,289,218 
marks. The second milliard will probably be arrived at 
during the coming year. The service of the Jmperial debt 


required the following amounts, growing year after year 
at a conspicuous rate :— 


action. Inthe South, another Convention will soon be 
constituted. The cast-iron trade in Hessen-Nassau has 
raised prices 2 marks per 100 kilogs. The Silesian trade 
reports a steady decline of prices for rolled iron. 

No reliable statements can be had about the probable 
course of the treaty negotiations with Russia. An 
impression is springing up that this time again the 
negotiations will turn out futile. 

The decline of Italian stocks constitutes a subject of 
abundant discussion. It was first started by a state- 
ment in some Italian papers, which was to the effect 
that this market had not done all that might have 
been possible in order to counteract the effect of the 


papers added that the Triple Alliance encumbered Italy 
with too heavy financial burdens, and that especially the 
German market afforded no sufficient help to Italy to 
make up for the loss of the French market. One sees at 
a glance that these arguments turn upon questions of 
international polities. The fact is, that banks, bankers, 
and public in this large country have bought a very large 
amount of Italian loans, prompted chiefly by political 
considerations, the weight of which was impressed upon 
them. But, of course, there is a limit to everything. 
Besides, it is a mistake to think that Paris sells chiefly 
from political motives. These are not alien to the recent 
selling, but the principal cause will with more certainty 
be found in the condition of Italian finance. 








AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, November 21. 


the department of finances in the hands of Herr von 
Pleuer, the most distinguished financial man in Austria, 


of all continental bourses, has cause 


grown. The following table exhibits the total amount of | 
exports from this country to the countries stated, in: |} 


| 
| 


but above all the ee of the aaa oo 
4 . Rente, which improve e v 

French 43 per cent. Rente, B a rise in the prices 

of almost all securities, and also made the premium on 





the one for Silesia and Central Germany, is already in |] 


large selling out of Italians in Paris. Those Italian }} 


A great change for the better has come over our Stock : 
tees The change of Cabinet which has placed 


i 
; 
' 


' 
} 


Marks. Marks, old to fall. The most favourable result of this changes | 
Tessa Fegenaas | 865... 17358700 | That the bears of the Bertin Bourse have stopp ste | 
1892-3......... 60607,500 1883-4... 14.172'800 and must provide for their engagements. This ially | 
1891-2... ..... 55,604,000 BND vinsinces 12.939 800 reason why there has been a greater demand, ee aia 
eee Sakae sans 58 2 sate ee 16,500 for Hungarian securities and for Austrian — 
1888-9..."."".. 28,750,000 1879.86". 5685300 ‘| The improvement in Bank shares Nave had to registet 
Fee 21,059,600 1878-9 ......... 2.869.400 indeed. It is along time since We ave st shows:— | 
ET acer. 18,531,000 ~~ pee 2,353,300 such ageneral rise of prices as the following ist 


Nov. 11. Nox 
It is probable that the Imperial ‘“ Invaliden-Fonds ” 96°35 «..+0+ 





Paper Rente ........esceseeeesesseenenseesssenes 95-95 

will (out of its economies) gradually proceed to the selling | Austrian Crown Gold Rente ............+-- > Saree 
of about 67 million marks Funds for the benefit of the TE ie ia pina rene 18:30 
Imperial Treasury. In this way the Empire may avoid| Four per Cent. Hungarian Gold Rente... 115°70 .... 4 os 4 
a new loan, but it may be foreseen that the effect of these | Hungarian Crown Rente...........:.++s+0+++ ne diene erie 
sales will be a slight decline of the domestic Funds. | State Lottery Bonds of 1860 ... ....-++++++ See Aang 7 

There is a strong (agrarian) opposition against the new a imamate ee 

. : oof . Nglo Bank...........cssesseceeeseseronseesree ee : 417:00 

commercial treaty with Roumania in Parliament, yet, Hungarian Credit Bank .......-sssesseessee* 413°25 we 990.95 
in spite of this, it may be taken for granted that the treaty | Credit Anstalt ..........s.sssssssesseerereeeees B44°T5 cores 


| 








~ pe a. Ze. 
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-.Movwth=> +-Rov-d8. | 


© Bank Union .......scenesseepereeeeersesenenens 121°00_...... 123°50, 

« .Qustro-Hungarian Bank ............s0000+ 994:50 ...... 995-00 
foPIpfion Bank ...... ..ccssecceosecceeseseeneeenes 249°25 4... 253°75 
1]; .Austrian Bodencredit Anstalt............... 418-00 ...... 424-50 
» PMnderbank .......cccccccssccoesecsiecbevsevess 245°50..... 249°75 
j|. Alpine cen esc asenqscnse=micncrecaneccetene 45°50 ...... 4640 
{|- Prague Iron Industry Company............ 46500 ...... 468°50 
- Danube Navigation Company ............ BI700  z..3.: 392-00 
Northern Railway............scceracssssseses 2,870°00_...... 2,872°50 

j| Austrian North-Western Railway......... 213°50...... 215°59 
= Bilbo Valley Railway,.......0s..cr-ssrcseseese BIBL coves .239°25 
SPINE sccussavessshsancnqnecngespocnces 301°25__...... - 304°25 
Southern Railway..........cscecseccesscseesees 10150 ..,... 10400 

a Mark BAGOG ...105.ccisscer.cscdcesedee: ssdseverses 62°57... 62-00 


» On ’Change a report is circulated that the Austrian 
Government, at the same time that it withdraws jointly 
with Hungary 100 million florins’ worth of notes of the 
State, will also withdraw 30 million florins of Exchequer 
Bills mortgaged by the salt mines (so-ralled Salinen- 
scheine), and that it will raise a 4 per cent. loan in 
Crown Rente for this purpose. 

In Budapest the price of the shares of private under- 
takings has lately risen very high, especially those of brick 
factories, and the Austro-Hungarian Bank is devoting a 
yery large proportion of its means to Hungarian business. 
Of 230 million florins constituting the total of loans and 
discounts, 101 millions were appropriated to the use of 
Hungary. This extraordinary rise and extended credit is 
connected with the building business, which is growing 
more important in Budapest every year. Whole streets 
and squares have risen out of the ground, and building 
material and ground are getting more and more expensive. 
It is high time a stop was put to this exaggerated activity, 
or else a building crisis is likely to follow. 

Along the Arlberg railway a new tunnel 446 metres 
long has been built, having become necessary through 
the fall ofan avalanche in July, 1892. A fortnight after 
the disaster a temporary line was built ; but it took ten 
months to complete the safe tunnel, which ensures the 
line for all time against similar disasters. 

Itis announced from Constantinople that the Turkish 
Government is entertaining the proposal to purchase all 
the railways on its territory in Europe. The price would 
be paid in bonds, the interest of which would be defrayed 
out of the net receipts of the railways. It is hoped at the 

same time that the receipts might be increased by having 

only a single administration, and by avoiding all super- 
fluous competition of parallel lines. 
few days ago a meeting of all the scythe manu- 
facturers of Austria was held here with a view to founding 
an association for the promotion of the interests of this 
e,and insuring that the exports may be carried on 
under strict regulations, so that the excellent fame of this 
} article in foreign parts should not suffer. Of late, the use 
of Thomas steel has damaged the quality. The Association 
} will show that the Austrian scythe industry, which has 
existed in the Austrian Alps for centuries, is one of the 
| SPecialities in which the Austrian article is superior to all 
oes manufactured. The Austrian scythe is an impor- 
| 7 t item in Austria’s foreign export, and is recognised as 
oe excellent everywhere. There are at present in 
ein more than eighty scythe and sickle works, and 
ey produce about nine million scythes, sickles, and 
Fe choppers ; of these, about eight millions, worth two 
. a-half million florins, are exported. 
| Bc relations between Austria-Hungary and Servia 
slowly but surely getting more unfriendly every day. 
while Austria gave its consent to a treaty of commerce 
~ avours Servia, and increases its commerce at the 
xpense of Austria, Servia is not satisfied, and is con- 


inually violating some of the stipulations of the treat 
Openly or clandestinely. . : 








Correspondence. 


THE PROMISES AND PERFORMANCE OF AMERICAN 
LIFE OFFICES. 
iin TO THE EDITOR OF THE ECONOMIST. 
»—Some twenty years ago a friend of mine took out 
a . ; 
| Uniten gPoliey with the Equitable Life Assurance of the 





The policy matured this year, and I hand you herewith 
(1) the. official original estimate, and (2),: letter from 
head. office in New York showing the actual result. They 
compare as follows :— 


Estimate. Actual Results. 

£ sd s d 
Cash value at maturity ........... 2396 0 0 cco. 1,451 16 0 
The assured may then draw out, 

continuing policy at same pre- 

GN Sinner cant cossenacarounenendad 3708 .6°O53..%, 794.2 0 
Or have a paid-up policy for ...... 4,520:0 0 ...... *2,570 0 0 
Or an annuity during life and the 

£2,080 at death, of ............. 543 28. O racuis 71 6 0 


—and the information, ‘‘ This amount, together with regular |} 


annual dividends beginning at same time, can be used here- 
after in the payment of premiums. lf a balance remains 
after the payment of a premium, it will be paid to the 
beneficiaries under the policy.” 

* Subject to evidence of good health. 

For years past writers on insurance matters have pre- 
dicted the impossibility of realisation of somewhat kindred 
estimates, under which American oflices obtained, and 
continue to tout for, business, and I venture to think 
you will confer a benefit on the insuring public if you can 
find space in your paper for the above hard facts.—Yours 
truly, W. S. MarypRrice. 

High Bank, Altrincham. 


[Our correspondent might have added that to the 
original estimate there was appended this note: ‘ These 
“amounts are not guaranteed; they are, however, 
‘“‘ calculated upon the least favourable data, and the 
‘‘ results will probably exceed, rather than fall short of 
“the estimated figures.” This makes the difference 
between the promise and the performance all the more 
striking. We should be glad if other insurers in this 
society would inform us as to their experience.—Ep. 
Econ. | 





THE NITRATE INDUSTRY. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—The nitrate of soda market is in a state of 
absolute stagnation, with less business done, since I last 
addressed you on the 4th October, than for many years 
past at the same period. The statistical position, 
although somewhat weakened by heavy October ship- 
ments (125,000 tons)and November loadings, is essentially 
a healthy one, but dealers persistently refuse to buy, 
preferring to “sit on the fence” in company with sundry 
members of the nitrate ring, known to be interested in 
lower prices. 

Colonel North has, it is true, recently declared that the 
break-up of the ‘‘ combination ” will make no difference 
in the price of nitrate, “‘ because the producers are short 
of labour, and cannot manufacture the quantity required,” 
but the announcement has, like others from the same 
source, fallen flat, as it does not fit in with the fact that 
three years ago the possible production was enormously 
in excess of the consumption, which latter has steadily 
decreased since the ‘“‘combination”’ took in hand the 
regulation (sic) of supply and demand. The Lagunas 
oficina alone will make up any deficiency arising from the 
gradual exhaustion of other companies’ grounds in 
Tarapaca. 

Until quite lately the official complaint has been 
that the nitrate producers were handicapped (cost of 
production increased) by having to keep more men than 
were required, and paying twelve months’ wages for six 
to seven months’ work. Now we are told that labour is 
scarce. In the Economist of 21st ult. your correspondent, 


! Mr Morrison, improves on this theory, actually attributing 


the break-up of the ‘‘ combination” to the scarcity of 
labour, which will in future prevent a production in 
excess of requirements. The restriction of output may 
have temporarily driven away a number of workmen, 
but they will soon come back when wanted, and 
an accumulation of stocks will be obviated, not by 
an artificial dearth of hands, but through the natural 
expansion of consumption under the beneficent influence 
of lower prices. As soon as restriction of output ceases 
on the 1st January next, all the cheap producers (including 
Rosario,: Liverpool, Lautaro), will work to their 
maximum capacity, whilst the dear producers, hitherto 
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Se a eee 
kept going at the expense of their neighbours, will “shut | tenders for £890,000 Three and a-Half Per Cent. 


down ” at the end of their short financial tether. 

At the Primitiya meeting last week, the shareholders 
were treated to the usual tall talk of brilliant prospects— 
in lieu of dividend. One specimen of the kind of 
information considered good enough for investors in 
nitrate shares will suffice: ‘In 1891 Primitiva owed 
£141,000, but it has since made £70,594 profit, and is 
for the first time not only out of debt, but has a credit 
balance of £29,000.’’ Cash in hand at 30th June last, 
£107 6s 5d. The directors take no fees, but no doubt 
find some compensation in the handling, as agents, of 
some 50,000 tons per annum. 

Colonel North took occasion at Liverpool to inveigh 
against the export duty on nitrate. ‘‘ Primitiva was, in 
fact, being worked for the Chilian Government, which, 
nevertheless, had for the last three years been threaten- 
ing to increase the duty, a course likely to kill the goose 
with the golden eggs.” Although the bird’s demise may 
have been postponed (by the judicious ending of the 
combination), its cackling will hardly save the capital of 
the shareholders. 

The letter recently addressed to the Times by the 
Chilian Legation has elicited some highly characteristic 
replies. The Secretary of the Nitrate Railways Company, 
in @ lengthy rechauffé of the ‘‘ exclusive privilege ” claims 
(never recognised by the Chilian Government), again 
draws attention to the company’s moderation in charging 
only about a third of the rate (in silver) authorised under 
the original Peruvian concessions to Montero Brothers in 
1871. The ‘‘ reduced ” rate of 83d perquintal (Mr Cowper, 
not long ago in your columns, scouted the ideaof a reduc- 
tion) is for the sake of effect compared with 9s, the value 
of nitrate delivered in Europe, regardless of the fact that 
coal at 40s. per ton delivered to the oficinas in Tarapaca 
owes 50 per cent. of its cost to the moderate charges of 
the Nitrate Railways Company. 

The Permanent Nitrate Committee has considered it 
expedient to place on record yet another reason for the 
termination of restriction of output, 7.e., the reduction of 
European stocks, which, be it known, have long been 
kept below the requirements solely to serve the purpose 
of inside operators. Reference was also made to the 
wide-spread propaganda for the development of consump- 
tion, which, as already stated, has steadily declined 
under the auspices of the combination. 

The Bank of Tarapac’ and London also has its grievance 
against the Chilian Government for requiring certain 
“‘ guarantees ”’ in connection with the bank’s operations 
on the coast. Accordingly, the secretary, whilst stating 
that the bank has a very large proportion of its capital 
(present market value, £200,000) placed in Chili, names 
several foreign banking institutions which in England are 
allowed to transact, without restriction whatsoever, any 
kind of business ‘‘ except, of course, the issue of notes.” 
Does the Bank of Tarapaca imply that the British Govern- 
ment would take the acceptances of those banks in 
payment of Customs duties? So much for the ordre 
d'idées of the nitrate ring.-I am, Sir, your obedient 


servant, M. NicHoLson. 
London, November 15th, 1893. 





















NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


ee 


First 
Capital Payment Further 
Applications, — 
Amount previously subscribed ...... 42,505,001 ...... ove 
Issues of the week— 
Rhondda and swansea Bay Railway 
Co., BID Prek. shares ....<.0000..00sc000 160,000 ...... BAROO  cisece 144,000 
Fisk Gold Mine (Limite*), £1 shares 134,000 00, 100,500 
City of Torouto 4 % bonds, at 994 | .. ae a 87,129 
Nelson Bros. (Ltt.), £10 Pref. shares 50,000 ...... , A ee 37,500 
Natal Gov. 34 % Inseribed stock ...... 830,000 . ND abies 845,500 
Thos. Salt & Co. (Ltd.), 44 % Deb. stk 200,000 2,000 _...... 180,000 
525,739 
Total subscribed todatein— £ Total eubsoribed for whole yvear— 
ae i eee 137,100 
1892 ee FO.BGEGTS 7F TBE ccoceccenvsevneserescsocnes 2 
SIL c sgsnkb th nubs derebbeuebanins DOD KGS BFGF Bee cccivschscoccnevevensssson + 142,565,010 
ae 40,699,050 | 1889 1991836, 
sehen gucthenseuemesneoenennne 175,859,865 | 1888 .......0000 coeseseessereee 160,149,000 


We have received the following prospectuses :— 
Natal Government.— The Crown Agents for the 











Ldahiiiey. Communications must be authenticated by the name of the 


Colonies, on behalf of the Government of Natal, invite 


Inscribed Stock, being the unissued balance of the|| 
loan of £2,000,000 authorised by Law 29 of 1890. The If 
stock will be issued under the provisions of the General 
Loan Law, 1882, and will be in addition to, and 
identical with, the Natal Three and a-Half Per Cent. 
Inscribed Stock already quoted in the offieial Stock and 
Share List. It will be inscribed in accordance with |} 
“The Colonial Stock Act, 1877,” 40 and 41 Vict., cap, 
59. Tenders will be received by the Crown Agents for |} 
the Colonies at No. 145, Winchester House, Old Broad |f 
street, E.C., until one o’clock p.m., on Wednesday, the |} 
29th instant, and the allotments will be made to the 
highest bidders, provided the rates offered are not below |} 
£94 in money for every £100 of stock. 

Thomas Salt and Co. (L.).—The Burton Union Bank |} 
(Limited), and their agents, Messrs Robarts, Lubbock, 
and Co., 15 Lombard street, London, have been instructed |} 
to receive applications for an issue of £200,000 44 per 
cent. first mortgage debenture stock in Thomas Salt and jf 
Co., Limited, at par. The prospectus states that the 
debenture stock now offered for subscription will be |} 
secured by a first mortgage to the trustees for debenture 
stockholders of the ‘freehold and leasehold properties, 
and by a floatiug charge on all the other assets, power 
being reserved to sell or exchange any parts of the |p 
freehold and leasehold property for the purposes of the 
business, and with the concurrence of the trustees. The |} 
debenture stock is redeemable at the option of the |} 
company at any time after July 1, 1913, at £110, on |f 
their giving three months’ notice. 








PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 





IPTs.——~ | 



















































ns [——- Racers —~ . —_ RxoniPEs. —— oo 
Estimate | April 1 April 1, e 
forthe | to | to "| Ended | Ended 
Year Nov. 18, | Nov. 19, | Nov. 18, |Nov. 19, 
1893-4, 1893. 1892. 1893. 1892, 
| £ 2 | &£ é 
Customs ....cs.s.sesssessereseerees 19,650,900] 12,240,000) 12.435,000] 367,000) 403,000 
BUMIINUN covnccnsvancpennesevnosesensen | 25,100,000} 15,748,000) 16,192. 735, 863,000 
DORE. sccosceneesosese cosseeee ose 13,600,000] 7,599,000, 8,716,000} 138,000) 5,000 
Land Tax and House Duty} 2,460,000 883,000, 395,900 eee 
Property and Income Tax! 15,150,000| 3,467,000) 3,343,000 56, 28,000 
RS GNI cesenysvesnesencenvens -.| 10,600,000 6,190,000 | 6,155,006 sae 
Telegraph Service ... .| 2,480,000) 1,660,000) 1,635,000 os 
Crown Lands _ ........+..0.0005 430,000 205,000; 205,000 vee 
Interest on Purchase Money| 
ef Suez Canal Shares,) 
Sardinian Loan, &c _...... 220,000 109,539, _ 110,416) “ 
Miscellaneous .....,.........-..| 1,950,000] 1,063,301) 1,413,449, 43,193 
vecentnatn eases | <cumenesn sosesmenl <acecaantinanesnes) <nmasanerer—t Rentinatts 
Total Receipts ......... 91,610,000| 48,664,840 50,599,865, 1,395,467) 1,597,193 
GUE GE ee een ee 
EXPENDITURE sees ssesannan] 91,464,000 aman 56,788,121) 651,285, 516,830 
Balances—Bank of England .......sesccere sonsereesseeserees | 753,483) " 
Do —_ Bank of Ureland............cc.scccscce-sesssseee---ees) 413,800; 348,820 
vibrtR RECEIPTS. OTHER PAYMENTS. 
ee E 
i { il 1 to {fh 
April 1 to {April 1 to April 1 tojA ril 
9: ‘ Nov.18°92.| Nov.10, 22 
Nov. 18,'98. |Nov. 19°92. Nov. 1 eZ 
£ £ © ae 
Advances re Bullion, &€. .....+.. 400,000 800 
for Bullion, 579,875!  608,999)supply ‘— 1 200 
Naval Defence Act Nationa Debt 
(net amount) .. 39,619 131,157} Redemption Act ae 12,298 
Parrack Act......... 480,000}  300,0U0} (net amount)... ... 285 
Telegraph Act,1892 140,000 20,000|Imperial Defence aed 19,352 
Deficncy Advances Act (net amount) sete 90,000 
(unrepaid) ...... 900,500} 800,000) Barracks Act ...... were 20,000 
Ways and Means Telegraph Act, 1 140, . 
Advances (un- ° 
repaid) ............ 2,490,000 


comics ecemmaaaesamiaesumssmesatani naa : 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to retura rejected 
communications. 


writer. es 


Che Bankers’ Gazette. 


LT 


BANK RETURNS AND MONEY MARKET. 





BANK OF ENGLAND. , 


Accounrs pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, November 22, 1893. 
I88UE DEPARTMENT. 


£ 
Notes issued ...... 40,069,345 on “oa 
er securivies ..-- Ora” 
Gold coin & bullion 23,619,945 





40,069,345 | 
oo 


£ 
11,015,100 
900 |F 


40,069,345 |F 


{ 
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BANKING DEPARTMENT. 
£ 


£ 
Proprietors’ capital.. 14,553,000 | Government __securi- 
TEE vcseneesses MMMMMNEL UO. cavccrersusese SOROS 
Public deposits* .... 3,994,874 Other securities .... 23,673,404 
Other deposits ...... 28,792,105 Notes .... sseeeeeees 14,852,620 
Seven-day and other Gold and silver coin 2,279,571 
Dills...eseeccccece 156,945 


50,693,193 50,693,193 


* Including Exchequer Savings’ Banks, Commissioners of National Debt and 
dividend accounts. 


Dated November 23, 1893. 








H. G. BOWEN, Chief Cashier, 


FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 





week exhibit :— tnorenee, Decrease. 
Circulation (excluding 7 day and other bills) ......... on ccoccses coe «490,580 
I BONORIED  crcccsccccsecescoscseecsceesosccestonsecesosonesses a we secerecs 6,220 
Other deposits ........... sesbindivenenie Sinnalbunks stasennedsaraeiont on eeecercccees 626,677 
Government SeCUTILICS .....0...rserccosssseccessecees aomis. Sneon ‘ a escessecess 2 lOO UO 
Other securities ..... ubhnanmcasecwseiasauete bbtiehbomaasannens ae erececesere 90,97 
SIIIINnehibesescocsseessoncsabbeccoscsnccstesteeres oo SE sucam pon 
pecneones ° BE OGO . oraveerecs . 









Reserve . i tiene 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate oi Discount, for three months ending Nov. 22, 1893:— 


. { ! 2 wo 
| | Gold | | ‘Securities ES | £ 
‘Coin and ,i@ from Circulation’ \ - | \S3\¢ 
Date. | Abroad, or | (excluding p its, Banking — eg 
| Bullion | out for | Bank Post |“ *P°8"*- Depart. | eserve. |_:5 a4 
| | Expore. | Bills). ment. \P aia 
jae | 
ca. ee Ve we oe ly ly 
Aug.30 26,001,121, 800,009 in 26,391,900 33,112,456 35,249,169 16,059,221, 484 5 


Sept. 26.279.295 = 834,000 in, 26,171,385 32,164,296 34,025,770 16,551,930. 51} 
13 2€,8°0,001, 315,900 in) 24,755,405 33,262,051 34,189,018 17,584,596 524'_ 
20 27,375,216 274,000 in, 25,495,565 $3,897.287, $4,074,698 18,330,651 03% 4 
27 27,567,643 87,000 in! 25,869,975 33,315,335 33,665,974 18,147,668) 544 34 
Oct. 4 26,765,993 215,000 out 26,561,500 36,405,762 37,405,102 18,654,493 454)_ 
Ll 26,449,849 78.000) in, 26.405.260 35,906,901, 37,305,916 16,394,589 455 g 
18 96,474,639 = 25,0 out 26,279.795 36,431,159 37,646,693 16,644,934! 454! 
25. 26,561,774 — 233.10 out 26,043,260 36,062,605, 36,949,188 16,968,514) 462) 
Nov, 195,976,770 71,000 out 26,298,680 35,725,840) 37,482,720 16,128,090 344|_ 
8 25,593,565 176,000 out 25,964,040 24,717,803} 36,533,250 '6,079,524 46 |_ 
16 £5,024, 102 220,000 out) 25,707,305 33,419,876) 35,051,973 16,266,797, 48}}— 
22 25898.916 781.000 ont 9,218,725 (89,788 979' 83,561,002 17,132,191 #2 


Subjoined is our usual table affording a com ive vi 
. parative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 


Price of Wheat, and the Leading Exchanges during a period of three 


years Gneeponting with the present date, as well as ten years 
» Viz.: 











At Corresponding dates Nov. x1, | Nov.20,, Nov. 25, , Nov. 23,1) Nov.> 
ss Nov. 2, Ov. 25, ; Nov. 23, oe 
with the present week. | 1883. 1890. Lsyl. 1892. ry ; 
ee es ee | ee nee aa —— 
Cienintion (excluding: £ | & £ | £ £ 
k post Dilla) .......44) 25,092,010 | 24,630,510) 24,935,590 | 25,510,355, 25.216.725 
oaepeaite eevececceses 5,734,021 | 3,838 235) 4,905,475 | 4,025,748) 3,94,874 
Gov T deposits tteseesesees 23,867,423 | 34,990,048) 28,580.904 | 27,649,376) 28,792,105 
ernment securities... 24,389,292  10,395,150| 9,446,042 | 11,558,140) — 9'887.593 
rsecurities.. aie ve 19,743,779 | 29,919, 174! 26,663,876 | 22,119.842) 23,673-404 
or perpeandooin 22,720,187 | 16,502,566) 15,255,875 | 15,864,875) 17,132,191 
ullion ........ « 22,062,197 | 24,682,076} 23,801,465 | 24,925,220; 25,898,916 
Mabilitiog erzr® * 
C8 srevssessscseerses! 424% 424% 458% 495% 52 % 
aoe discount.,; 3% 6: 4% 3% 3” 
OF CONES ...serseees) LOLS 9518 95 '5 a7% 23 7 
erperoz ... 504d a7gt 433d Bo4d 824d 


vee Price of wheat... 408 3d | 82394 | 353 7d | 278 ld | 278 4d 
Exchangeon Paris(shori 25,18-25 | 28,33§-88]| 25,233-28} |25.124-174) 25.15-20 
— Fiusterdam (short 22.14-2h | 12.2§-3) | 22.14-24 | 12.1-2 | 12.0}-15 
Creare bare (3 mthe) 20.54—58 —20.72-77 | 20.54-60 | 20,50-54 | 20.58-62 
Shouse return ... 99,202,000 214,216,000} 115,214,000! 115,579,000. 114,281,000 


* New 2} per cente.—Goschens. 


en’ amount of the “ other deposits,” compared with the “ other 

~ showed in 1883 an excess of £4,133,644 ; in 1890, an 

ieee of £5,070,074; in 1891, an excess of £1,917,028; and in 

ri fe. sno of £5,529,514. In 1893 there is an excess of 
+ ’ 5 


In 1890, at this time, the Bank reserve was being rapidly aug- 
mented, and the probability of a reduction of the Six per cent. 
in arabe presented itself. On the Stock Exchange, prices, except- 

8 of South American securities, were recovering from the first 
effects of the Baring crisis, 

1891, the position in the money market was favourable, the 
inte reserve having been strengthened by the contraction of the 
~ ral circulation, rates being well maintained, partly by the 
ij of the Bank, and the fear of further withdrawals by the 
ao Government subsiding. On the Stock Exchange prices 
pot upwards, but this was mainly due to manipulation in the 

os by the Russian Treasury, who came forward and bought 

ies oy of the recent loan with which Paris was burdened. The 

: ah the deposition of Marshal Fonseca in Brazil also had a 
ng effect, 


ene 1882, at this time, the Bank reserve had been augmented by 
cacens of gold and notes from circulation, which exceeded the 
ante taken for export. Fears of further withdrawals for abroad, 
Cent © pentained market rates. An allotment of £450,000 2? per 
Stock Fy .cduct bonds realised an average of £100 2s. 94. On the 
importa xchange business was extremely dull, and no feature of 
: folie was observable in any department. 

of bills owing figures from the official returns show the amount 
| Bpecial es cheques cleared at the Bankers’ clearing-house, 
Crease or doc are given separately, together with the total in- 
rease to date in each case :— 





























(000’s omitted.) 
Weeks Stock Exchange ‘‘Fourths” of the 
Ending. Total. Pay Days. Consols Pay Days. Month. 
Date. & £ Date. & Date. & 
1893. 1892. 1892. 
Jn,6toAug30, 4,590,088, 369,125, |Nov. 3] 22,970, |Nov. 4 19,591, 
Sept. 6 ......) 131,496 50,791, |Dec. 1]  27,296,,|Dec. 5*| 22,071, 
18 ......) 96,211, 61,722, | % 1893. 
-.. 121,743, ,008, |Jan. 65] 23,805, |Jan. 4) 24,708, 
aus 7,115, 41,203, |Feb, 2 23,421, |Feb 4 19,601, 
Oct. 4. 143,751, . (Mar. 1) 80,085, |Ma:, 4) 20,844, 
ll. 111,212, 42,480, |April 6| 27,648, |April 4! 27, 
I anand 660, 41,573, |May 4 169, |May 4| 25,162, 
25 .ee0e-| 102,228, 31,690, |June 1| 27,557 |June 5*| 20,313, 
WSF scans 132,477, $6,162, July 6| 24,951, July 4) 22,924, 
oat 168,944, | 34,267, ‘Aug. 3 21,489, Aug. 4) 22,026, 
15 ......| 125,010, | 34,279, Sept. 1) 26,008, Sept. 4] 21,207, 
22 woe} 114,284, 33,893, ‘Oct. 2 24,616, Oct. 4 24,242, 
38,454, Nov. 2 





20,146, |Nov ,4) 19,194, 

















Total, 1893...| 5,899,236, | in 888,037, |  w. 274,805, |... 248,196, 
eee ages | ¢581H933, | 888,983, . | 266,54,) . | 232,580, 
Inc.orDec. \ |-- £5,903, | . |— 846,| wa. | 8.34%, | we | 15.656, 
in 1808, J =148% | wm |= 0.008% |. [=e 813% | we | OT4AY 
ross ——— ne mm a ne 
in 1892 ., | 6,481,562,,  . | 1,022,764, | 4. = | 200,405, | ase 260,422 
Do 91 .| 6,847,506, ... | 1,067,403, -.. 314,307, ... | 264,501 
ae a — 365,944,, .. |— 44,633,; .. —16,402 owe | = 4,079 
inlgo2...fj/= 54%!) .. | m42Y% we | OY w «=o 15 YX 





* The ‘‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 


£ £ 
Total _.rc.cccscccoscossoscrves-sesccccseccsccecevcsccocseod DG QOGN OS  cevceeee 164,212,517 


Decrease in 1892 ..... ......£7,150,896 = 4 peroent. 
1893. 1892. 


> 





£ 
Forty-five weeks ended November 11 ...... 131,955,202  .06...... 133,754 112 
Week ended November LE ......cccccsccscessereee 3,048,920 recccoree 2,873,417 


Total, 46 weeks ...., crvcsevcescccsesces 130,004,123  ceereeeee 136,627,529 
Decrease in 1893... .....+secceesee-eseeeeee1, 623,406 =1°2 per cent. 

The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year : 


BANE OF FRANCE, 








| 
Nov. 23, | Nov. 16, | Nov. 24, 
1893. 1893, 1592, 


Comparative Increase 
or Decrease. 


Last Week. Last Year. 














Ss aeeeeasiiennnil 

ASSETS. oe. £ £ | £ 

Coin and bullion — Gold ... 68,318,000; 68,134,000 67.343,000] + 184,000 + 975,000 

— Silver../ 50,711,900) 50,585,000) 51,075,000}+ 126,0C0/-- 364,00U 

Government securities ...| 14,104,000) 14,194,000) 14,107,000 a ea 

Discount and Advances...| 35,659,000) 36,561,000) 32,022,000/— 902,000/+ 3,637,000 
LIABILITIES. | 

WORD cccccoccascnce sence: seovest ate, OMe vou 139,401,000 128,294,000 -- 1,309,000)+ 9,798,00 

Government deposits ...... 6,352,000) 6,383,000) 14,686,000] — 32,000) — 8,334.0" 

rivate deposits ............' 16,495,000’ 14,528,000 13,534,000} 4+ 967,000'+ 1.961,00 


IMPERIAL BANK OF GERMANY. 











, Nov. 14, , Nov. 7, ; Nov. 15, 
1893. 1893. 1892. |Last Week.'Last Year. 
A8sszTs, z £ £ & £ 
Coin and bullion ............/ 39,904,000) 38 886,000} 43,040,000 + 1,018,000; - 5,136,000 
Discounts and advances...| 32,803,000/ 34,087,u00) 33,319,000) — 1,284,000; — 516,000 
LIABILITIES. | 
- 1,328,000} — 2,246,000 








Notes in circulation......... 49,123,000) 401,451,000} 51,369,000 
Current accounts...... 


..-| 19,654,000) 18,656 000) 20,425,000'+ 998,000'— 771,000 
AUSTRO-HUNGARIAN BANE. 





Nov. 14, ; Nov. 7, , Nov. 14, | 
1893. 1893. | 1802. |Last Week. Last Year. 
ASSETS. £ £ £ £ 2 

Coin and bullion—Gold ...| 10,658,000) 10,678,000; 11,133,903) — 20,000 — 480,000 

— Silver..| 16,202,000; 16,215,000, 16,746,006) - 13,000 - 644.000 

Discount advances, &c....| 21,492,000/ 23,143,000) 28,038,006,— 1,651,000 — 6,546,000 
LIABILITIBS, 

Circulation ...... .. - ...' 48,299,000’ 49,699.000) 64,385,000 — 1,400,000 — 6,986,000 





BANE OF SPAIN. 
| Nov. 18, _ Nov. 11, ) Nov. 19, , 





1893. 1393. 182. (Last Week/Last Year. 
AsseTs. £ 2 £ & & 
GVA recce sccccorercecee.cosccccce | 7,018,000 7,918,000; 7,611,000 a + 807,000 
Silver.........0. Susenccedsnceee ee | 6,521,000} 6,425,900} 5,007,000 +  96,000/+ 1,514,006 
Foreign correspondents... | 1,246,000) aioe 2,080,000 | + 56,000) ~ 834,000 
Loans and discounts ...... | 10,546,006! 20,631,006) 13,043,60\— 135,000 |— 2,502,000 
Spanish 4 % stock........... | 17,125,000/ 17,125,000, 17,493,000)... |— 368,000 
Treasury bills, obligations, | 
acasonaneese. atdintactes 11,019,000; 10,946,000} 9,659,00C'+ 73,000 |+ 1,360,000 


LIABILITIES, 
Circulation ..........-secsesses 87,323,000! 37,774,000] $5,543,00C|— 451,000/ + 1,780,000 
Deposits and current 

a aati | 24,629,9001 14.391,000] 16,750,000)4+ 238,000/— 2,121,000 


NATIONAL BANK UF SELGIOM. 


Nov. 18, , Nov. 11, | Nov. 19, a 
1893. 1893. 1092, Leet Week Leet Year. 
ASsRTS. | & £ | & & 
4 


£ 
Coin and bullion .. .........| 4,€23,000; 4,017,000} 4,6%2,000 + 11,000 — 654,000 
Discounts, &@. -..........) 12,311,000] 13,563,000} 13,121,000 — 252,09 + 100,000 








LIABILITIES, 
Circulation ...............0066. | 16,450,000; 16,515,000] 15,844,000 — $8,000 + 606,000 
Deposits ..... ...ccccccccsserees 2°535,000. 2,678,001 | 3,099,000 — 143,C00 — 664,000 





NETHERLANDS BANK. 
CET et ee Pee Nov. 19, 
1 Moron” | 1608." | 1292. 

Ausers. | £ £ £ 
Coin and bullios—Gold ... 


Las Week| Last Year. 
£ e 


3,356,0uC) 3,271,000) 3,169,000 + 85,000; + 187,000 
* Siiver...| 6.891,000  6,821,)00 6,988,000)+- —70,000'— 97,000 
Discount and advances ...| 7,626,000 ated 8,984,000 - 150,000) ~ 1,358, 
LIABILITIES. 
i JOU se.0e-0e ) 26,233,000) 16,481,090 16,431,000 — 148,000/- 95,000 
Spnieeitdiaenko Sst 000! 929,000 1,311,000 + 212,006\- 190,000 
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NEW YORE ASSOCIATED BANKS. 










































Nov. 18.) Nov. 11, , Nov. 19, 
1893. cr 1892. ‘cast Week. Last Year. 
ABsEIS, £ é oA... £ 
eevee eer Oe Ae aioe 19,720,000) 15,560,006 + 260,000 + 4,420,000 
Legal DOR seredtoncecceius 6,344,000 14,624,000 7,970,000 + 1,720,006) + 8,374,000 
Loans and discounts ..,...| $0,346,000 fal 88,844,000 — 252,000, — 8,498,000 
LIABILITIES, { 

Circulation ..........c-sseseee | 2,890,200 2,880,900/ 1,140,096 — _60.000/+- 1,680,000 
Net deposits eeeereees POR eeteee | on,008008 91,148,000, 90,440,000 + 1,738,900 +- 2,496,000 


RESERVE (Specie & Notes) 26,324,000, 3¢,344,000) 23,550,000 + 1,980,000 +12,794,900 
Legal reserve..... .. ........., 23,234,000, 22,787,000, 22,211,000 + 447,000 -+ 1,023,00u 
Excess of actual reserve... 13,690099) 1:1:657.900 











In the above tables the reiche mark is converted at 1s; the Austrian florin at 
2s; the Dutch florin at 1s 8d; and the franc, lire, and peseta at 25 per £1 
American currency is reduced into English money at 4s per dollar. 


BANK OF RUSSIA. 


The following is the retuen dated NovemberS (November 20), these figures 
excluding the accounts of the branches :— 


1,319,000 -+ 1,533,000 +11,771,000 





spiaipestipusaninaaenenmtsee natin taldecwibdesnvelaateon 20,580,000 
LIABILITIES. 
ONS Eis CRITI ko siesinscscnsonbilcsebboctvencneucessncoscbicce 114,682,000 
REE CEE TR 6,294,000 
IME, Sorntsered:iceienbenss cure cincabtasaieasadheh webs eiczorsetovexoe 1,945,000 
* Conv 


erted at 63 roubles per £ ; other totals at 10 roubles per £. 
Discount and Loan Market.—The strength of the New 
York bank return, and the arrangements reported to have 
been concluded by the Secretary of the United States 
Treasury with the banks to obviate the necessity for an 
immediate issue of bonds, relieved the market from apprehen- 
sions of any sudden demand for gold from that quarter, 
and rates fell away during the first half of the week, best 
three months’ paper being done on Wednesday at 2,', per 
cent. Later on, however, the application of revenue receipts 
to the repayment of deficiency advances tended to reduce 
available supplies, and since Thursday rates have stiffened 
up to 22 per cent. for three months, and 22 for six months 
bank-bills, or about on a level with the rates prevailing at 
the end of last week. The discount houses have raised their 
allowances on deposits to 1} per cent. and 14 per cent. at call 
and notice respectively. The rates for short loans are firm, at 
1; to 15 per cent.for one, and 1} to 2 per cent. for seven days. 
The Bank return for the week shows a considerable increase 
of strength, which, however, is mainly owing to the return 
of notes and coin from internal circulation, as a sum of 
£181,000 was, on balance, taken for export. About £556,000 
in coin has, however, been returned from internal circula- 


tion, and the stock of bullion is consequently higher, by 
£375,000. In the note circulation, there is a contraction of 
£491,000, and the reserve is increased by £865,000, raising 
it to £17,131,191, while the proportion to liabilities has risen 
34, to 52 per cent. The other changes shown are a decrease 
ot £1,400,000 in Government securities, owing to the repay- 
ment of deficiency advances. Other deposits have fallen 
£626,677, and other securities £90,971. 


The following table shows the movements in rates during 
the week :— 


ae ee ey ee ae 
| Frid, Sat. | Mon. | Tues. Wed. Tours day 








% | % 









































Lx 1) Patz 
SEA A OAS 3s is is \s is fs 
Market rates of discount :— | | 
60 days’ bankers’ drafta ............ \28 23 24 2%, 2) 125 24:2 2 
8 months’ do.............sessesseseesees Fr 23 w2t 2 25 «(flog 
@ MONCH AO........0..c.cerceorerseeees 28 [26 2722 Oy i 
INE Oi crcvcsrtsmnatnitinononssda 23 2325 21525 =p gla 8 
Loans :—Day to day .......c.ccs0scessee! 2 15/14 $1 14k ‘1g 1314 1314 1 
SD Sirisbustnbtshecovincmssumiiannicensned 2 Isle 2 1h 21k 1414 14/2 (la 2 
Fortnight (at last Settlement)...\2 24/2 42 B2 We wB!2 2 
Deposit allowances :—Banks ......... ‘1b 1h 1k 14 (lh 1 lk 
ant houses at call ............ ! 1 1 » «hh 1 ? 
AE DALI ..sreervrvorrerrerrersenvevett te 11 ide tet 
The following is a comparison with previous weeks :— 
wo. eo ee ee 
ss Bank Bille. Trade Bille. * 
o FS | LS ee 
&* |8 Months./4 Months./6 Months |3 Months. 4 Monthe.)6 Months 
10s. | ¥| % x % oe 
ween id 4 3 fo aicalea 
me is 34 3 3t 3h 4 | 3h 4 | oh a 
15...) 142] 28 Qe 25 3. 3 s 
22.11 13) 2 2 24 2 3h) hh 3} 
Val toul dt | R lk ink Ole & 
Oct. 6.. 1} Wy 1 2 2 
13. } i a 3 24 a eee 2} 
20... ; 18 1 24 > . &; 2 BI 23 3 
7... 21| 2 3 | 3 8 | 4 8S] 8 Bl s 8B 8 
Nov. 3.) 31 2 2 34 | 4 33 
10.. ; 1] 2 2 2% 3 | 22 8 | Bh SS 
17...,1 13} 2 28 2% 3 3 | 3 34 
M4...) 182] 2 25 2¢ 2%) 2 3 | 3S BE] SE BB 





rates range from those current on the very best paper to those paid on 
‘bills for which Bank rate is usually required. | 


Bank 
th me mane | 
Paris ......... 54 May 19 °92)} ‘8 Genom ....c0008 6 Nov. ae = a 
Berlin ..,-..... 5 Aug. 1093] 44 | Geneva ...... 44 Oct.» O99) 54 | 
Hamburg......5 Aug. °93] 44 | St. Petarsburg 6 Nov. 7) 03) 6% | 
Frankfort...... 5 Aug. 93) 44 Madria .......+. ag 91] 6 to 6} | 
Amsterdam.,,4 Nov. 93] 34 | Lisbon.......... ~— 93] | 
Brussels ......3 May 93) 28 | Stockholm ... 2 Oct. 
Vienna......... 5 Oct. 93) 43 | Christiania ... 5 Sept. 93] 4 
Rome ......... 6 Nov. 1 °93}] 44 | Copenhagen... 4 Sept. 
PRUE & é.ccctede 6 Nov. 1 ’93] 44 . ee 
At other centres the latest recorded quotations are - 
% Disoen™ 7% $to 9} 
New York (call money) 1 to 14 | Melbourne auisilin'7 to 3° 7 t08 
| Ditto (endorsed bills) 1. 5 %o 6| Sydney & A 





SS 


THE ECONOMIST. 


[November 25, 1893. 







The silver market has been irregular this week, though on’ 
balance there is but little alteration in prices. On Satur. |/ 
day last a sudden rise of 3d per oz took place in the price of 
bars, which were quoted 323d per oz; but there was no 
quotation for dollars. A weaker tone prevailed on Monday 
and Tuesday, the quotations on the latter date being: bars, 
32td ; Mexican dollars, 324d per oz. On Thursday supplies 
ran short, and an advance of }d was recorded, which has 
since been maintained, the closing quotations being 323d for 
bars, and 32}d per oz Mexican dollars. 


Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 


Gold—Bar gold, fine, 78s per oz standard; bar gold, parting, 
78s Osd per oz standard; Spanish doubloons, 73s 94d per oz; 


United States gold coin, 76s 7d per oz; German gold coin, 76s 74 
per 0z. 


Silver— Bar silver, fine, 323d per oz standard; bar silver, 


containing 5grs goid, 327d per oz standard ; cake silver, 34}4d per 


oz; Mexican dollars, 32}d per oz. Quicksilver, £6 10s, 3 per cent, 
discount. 


The India Council have sold the following drafts since 
last Friday Cae 





Saturday . 400,000 in transfers on Madras, at ......:.. 

Monday 20,000 in bills on Calcutta, at 

Tuesday . 60,000 in — on peered - 

ednesday ... 10,000 in bills on Bombay, a 

™ * oe ... 2,940,000 in transfers on Calcutta, at ...... 1s 53d per rupee. 
9 .». 1,050,000 in transfers on Bombay, at ...... 
- .. 72,393 in bills on Calcutta, at...........000 

Thursday ... 427,000 in bills on Calcutta, at ......... 1008 

Friday 40,000 in billa on Madras, at ............... 18 39-32d per rupee 
* «»» 200,000 in transfers on Bombay, at ...... 1s 3,$d per rupee 


The remittances disposed of during the week for 
Rs.39,31,920 realised £249,840, while the bills and transfers 
sold between April lst and November 21st for Rs.9,87,79,289 
produced £6,120,457. Fifty lakhs are to be offered for tender 
next Wednesday. 

The Eastern Telegraph Company (Limited) announce the 
laying and opening for traffic of the Mauritius cable, thus 
connecting the Islands of the Seychelles and Mauritius with 
Zanzibar and this company’s general system of submarine 
telegraphs. The through tariff to Mauritius from the 
United Kingdom will be 8s 9d per word. 

The Trustees, Executors, and Securities Insurance 
Corporation have issued a circular to shareholders 
stating that a balance-sheet, showing the position of | 
the corporation as it now stands, is to be prepared at | 
once by Messrs Turquand, Youngs, and Co. The directors 
consider that in taking this step at the present moment, 
when so many exaggerated rumours concerning the 
corporation are circulated, they are serving its best 
interests. The circular further states that it is the intention 
of the whole board, including the new directors, to retire at 
the next annual general meeting, and leave the constitution 
of the future board in the hands of the shareholders. 

The National Debt Redemption Bill, which was read a 
second time in the House of Commons, has for its object to 
authorise the redemption of the stock which was created in 
1853 by the Act 16 and 17 Vict. c. 23s. 4, and is described a 
the First Schedule to the National Debt Act, 1870 (33 
34 Vict. c. 71), as New Three pounds ten shillings per centum 
annuities, and is subject to redemption by Parliament at any 
time after the 5th of January, 1894. The stock amounts to 
about £225,000. The money required for redemption of the 
stock will be provided out of the New Sinking Fund. 


: 5 
The discount quotations current in the chief continenta 
cities are as follows: 





Calcutta, Bank min. .. 5 
Bombay, Bnk min. .... 4 
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LONDON COURSE OF EXCHANGE. 















































Price Negotiated 5n Change. 
On. Usance — 
Nov. 21. Nov. 23. 
be cnet manaatapitl Sees 
sonccccescssosececcesocoese 26 20 215 26 20 
A aac OIE = _ 84 
eels 2 1h | 1 0} 12 14 
ssid 4 [12 3 2 33 
Ra en 2% 62 | 2058 2 62 
Frankfort eo! | 20 G2 | 20 be 2) 62 
Vienna and Trieste......eeseereeese: | ” } 12 75 12 80 | 12 70 12 75 
AGWOTD soscorsssvssovcsesenecereessecnse we is 25 38} 28 433 | 25 86 25 414 
ERIE on corsesearvernenessnsasones re 243 249 | 2hie NE 
MOSOOW ....0ccsccscscssersereeeessesscescerens ” 24,3; 24a =| 248 243 
Genon, Naples, &C........0..000.secereeee a £0474 2955 | 29433 29 51} 
Madrid, Barcelona, &C............000008 99 38 38} 38 . 88¢ 
I acta emieetediirinihians - 40 404 40 403 
Switzerland ...............seccrseseeees os * 25 433 25 483 | 25 439 25 483 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest; Kates of ; Latest, Rates of |;,. 
Dates, Exchange. | Usanee ‘Dates Exchange.| Veance 
Paris ...c.00000,NOV24) 25°17 [Cheques Rio Janeiro... Novl6} 10gd [90dysst 
rdam 24 12°04 | Short. |'Buenos Ayresi— 16! 47}d |90dyeat 
20°32 » | DoPm.onGld|— 23) 225 pee 
20°20} | 8 mos. | Montevideo...!- 16) 61} 90 dys 
99-99 wn Melbourne = 23 & \60 dys et 
20°33 | Short, ||Sydney...... |— 2 Pes: » 
12545 | || Adelaide... \|— 23)f 2458) & 
94:90 | 8 mos. | Calcutta ...... \— 23) 1/27-32) telegrph 
| 4°834 |60dys sc} Bombay ...... |— 23) 1/3 738 | / trnaf’r 
Lisbon ......... — 23 403d w+ ||Hong Kong....— 23; 2/44 \4m. egt 
Madrid ........., — 23) 31°05 | Sight | Shanghai.......— 23) 3/3 5-32 
SE aici 1. 23, 29-06 | 


The following are the standards for gold points of the 
principal gold exchanges :— 


French. Marks. German. Dollars. American. 





25. p. mille for us. 20.52—5 per mille for ue. | 4.89 —§ per miiie for us. 
26. Par. — 20.43—Par, 4.867—Par. 
95.1 p. mille agnst us | 20.33—5 p. mille agnst us. | 4.827—8p. mille agnat us 


The latest exchanges are :— 
French “‘ cheque” exchange 25f 17c,* or 24 per mille against us. 
German short exchange.... 20m 32 pf, or 54 per mille against us. 


Y ’ . 
ee ee net $4.86}, or 1? per mille against us, 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

Amore hopeful tone has existed in most departments of 
the Stock Exchange this week, but business is restrained 
within very narrow limits, and there are at present no signs 
ofany distinct revival. The settlement of the coal strike at 
the end of last week has relieved home industries of a great 
incubus, and the result of the conference was hailed with 
satisfaction in all quarters. Another favourable symptom 
is that this week, for the first time since July, the India 
Council has been able to make a full allotment of drafts. In 
the Foreign market the tone is somewhat firmer, except as 
regards Greek stocks. The seething unrest in several of the 
South American States prevents any decided improvement 
taking place in that department. The industrial and 
banking position in the United States continues to improve 
but so far as railroad securities are concerned there is not at 
present much approach to steadiness or confidence. 

Home and Colonial Government Securities.—Consols 
remained absolutely without change until Wednesday, when 
the market became firmer, and a slight advance on last 
Week’s quotation was established. Local Loans stock has 
gained }, while Indian Sterling loans have all been well 


4 ae ard are 4 higher on the-week. Bank of England 
k has not moved this week. Colonial issues continue to 
ag strong support, and the movement has extended to 
Hl ers besides the Australasian stocks. Thus Cape of Good 
ope Fours of 1881, Ceylon Four and a-Halfs, and Mani- 
ive per Cent. debentures have each moved up a point. 


All the Australasian Inscribed stocks have put on 1 to 2, | 


Fete luding the new scrip of New South Wales and 
ti Ctorla, the premiums on which are now 5 and 4} respec- 
Vvely on tne issue price. 


- 
* 








————————— CLOSING PRIORS Sa 
Last ' | { os 
Hetil ines. ee Friday Sat. | Mon.| Tues.| Wed. ‘Thurs. To-day.~ 3 * 
Cona, 23 weap 
then $f" red. 1923 98} 
Fed. 1923; $98} 3: 68 984 983 § + 
gemcimes tt iit fet fie Uh tit A 
4» ted. 1905...” 07 497 $97 $97 4! pat ee el 


Local Loans 3 7 Si 104 Hea 
% Stik. /104 $164 4104 f1us $104, $1044 71043 3+ 
Excheq.Bills June i/dst/p 4/ds1 /p dds 1/9) a/dea/p fas 1/p 4/ds 1/9.4/de Lip, Dm 
Seni "sta YY Se Sak Play S| 
Do Raye gets... 99 499} 35 100 993 soo lgostons weston gon I; j 
Met. Cons. 3} ‘aced 64655 65 65k €4654 641654 64654 a BB oe. <0 ‘ 
% oveve. [014 15 114 15 (114 15 se 15/114 15 jt14a16 jas 5+ 4 





British Railways.—The settlement of the coal strike could 
not of course have any effect on traffic returns this week, and 
it will probably be some little time before its full influence is 
manifest. The remaining portion of the current half-year is 
also too limited to effect much in the way of pulling down 
the decreases that have been piled up. Holders of railway 
stock have, however, recognised all through that the effect 
of the coal strike must be of a temporary character, and 
have held on with exemplary tenacity. We have several times 
remarked on the slight effect the stoppage had on quotations. 
The settlement of the strike had the very natural effect, 
however, of producing a stronger tendency, and prices, as 
regards all the stocksaffected byit, arehigher. The movement 
is most marked in those descriptions that have recently 
shown the greatest weakness, such as Great Northern 
Deferred and Sheffield Preferred. These have gained 
about 3, while in other cases the improvement is only 
4 to 1. Brighton “A” was adversely affected by the appli- 
cation to Parliament for further powers, including the 
doubling of the track between Redhill and Croydon, but 
has since rallied, and the quotation is now slightly 
higher than last week’s. Metropolitans and Districis 
have further improved, on the conclusion of an agreement 
between the omnibus companies for an advance in fares. 
Scotch stocks have fallen off, as they will lose the extra 
traffic they have enjoyed during the strike, and are, besides, 
threatened in their turn with a strike among Scotch 
miners. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 





‘Making up” 
7—Closing Prices-~, Rise Prices, 
Last Week Te-day. orFall. Nov. 14, Oct. 26 
COLO CIIRT ois cescaceccccoescensdoncnesa: RUM BRE oe LIGE ES: teu = d wo LIB aes vet 
Great Masterm............ccccccocsce C08 @ cco C42 ee 
Great Northern Def...........00000008 50 1 w«. 52 4 wo +8 .. 50 .., 50 
Great Western ......c.00 cccoeescee 1588 -e. 1588. OF woe 152R., 152 
Hull and Barnsley .........ccccoccooe 272 Shwe 278 Fee — & » 265 we 27 
Lancashire and Yorkshire ......... NOs Bt ceo Mts Bn beianien sock <n Anes Ae 
London, Brighton, &c., ‘‘A’’...... 146 ; ww. 146 J... gs na ». 143} 
London, Chatham, and Dover .., 13§ 145 .. 133 14 .. — i 1 get 
Ditto Arbitration Preference... 94 5 .. 95 ae SS ee er a 
London and North-Western ...... 1653 2... 1658 g . + 4. 164 ., 1 
Lendon and South-Western ...... 184 6 ww. 18 8 . +2 .. 184 .. 182 
Mnchstr., Shffild. & Lincolnshire $9 51 .. 50 2. +1 .. 50 .« 56 
Manchester, Sheffield, &., Def... 243 53... 25 § . + j jie Sag 
Metropolitan Consolidated......... 84 oe MR 2a F we 82 81 
Metropolitan District ..... o % 263 74 a + 3 oe 26 
MENGE dascnscatncnoctunce » 1408 8... + 2+ i « 148 
North British Ordinary ... a. on « S02 fa © F . (CSR we. SS 
Ditto 3 % Preferred .. ..... +0 71 a ase 8 .— §... TOP .. 703 
North-Eastern—Consols .,......006 153g 43... 153 4..— 3... 1634 .. 154% 
North Staffordshire ......scccscccoee 2123) 5 soe 1235 sue oe ee vee 1234. 124 
South-Eastern ‘*A” ...... ssscccoeees 698 fu. 708 8 nr Fw. COS we 689 


RAILWAY TRAFFIC RECEIPTS. 


In the following statements the Scotch railways are given 
separately, since their aggregate receipts are calculated from the 
1st August instead of from 1st July, as in the case of the English 
and Irish railways. 


Rartway Trarric Receipts, week ending Nov. 19th, 1893, compared 
with the corresponding week in 1892. 













Mrchndse 
|Passengrs, | Increase | , Increase 
| Parcels, or hee. Inc. OF! Total or 
rease, 


‘Mails, &c, |Decrease. Stock, &e 
} | : 











eee 





ENGLisn Lines, | £ £ £ £ & & 
Great Eastern......... 34,055 |— 1,189" 32,876 |— 6,402) 66,931 |— 7,591 
Great Northern ......| 27,371 |— 844 46,310 |— 7,289, 78,681 — 8,188. 
Great Western......... 58, — 4,250 94,450 | - a 15?,980 i—_—s- 4,370 
Lancashire & Yorks.) 24,856 |— 711 46,399 |— 6,653! 71,255 |— + 7,364 
London & Brighton; 27,449 |— 9738 12,361 |— 1,232) 39,310 |— 2,205 
Lon , Chat.,& Dover! 16,427 |— 640 6,370 |= 977, 21,797 |— 1,617 
London & N.-Westrn| 63,314 |— 4,813 | 129,629 |— 7,967, 197,943 |—~ 12,780 
London & 8.-Westrn| 54,384 [+ 197 — 314) 55,836 |— 117 
Man., Sheff., & Line. se 82,497 |= 26,508 
Metropolitan ......... es oki 13,407 |— 745 
Metropolitn District . ge 7,325 |— 493 
Midland ............... 43,370 |— 255 145,817 |— 31,051 
North-Eastern......... + 6,020 
North Staffordshire. 17,015 [+ 2,369 
nemaaes bscdatcs pn 736 

RISH LINES, 
_— oat ae + pe 

t. Southtn.& Wstrn a 
Midland Gt. Westrn,| 4/413 is |+ 487 

BOO occ cccies aha . . ae 1,109,068 |— 84,705 

Scorcu Lixes 
Caledonian 66,214 3,687 
Glasgow & S.-Westrn 22,316 |— 1,167 
North British ......... 64,808 |+ 1149 
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compared with the corresponding period in 1892. 


























| 

'Mrchndse,| 

a, Inc. or| Minerals,| Inc. or Total Inc. or 

roelss | Dec. |LiveStock Dzc. a Dec. 
Mails, &c. &e | 
Exeusn Lines. £ ‘4 £ £ £ | £ 

Great Eastern ...... 1,013,323) 4 3,503) 552,700 — 154.723 1,566,023 — 151,420 

Great Northern...... 782,3€5 — 19,070 793,6°3 — 225,058 1,576,048 — 244,198 

Great Western 


1,757,010, — 72,500, 1,698,320 — 134.690 3,455,830 — 207,490 
800 192}4+ 1,470) 922,502— 79,436, 1,722,694|— 77,266 
London & Bri-hton| —799,587|— 28,396, 213,353 — 4,723 1,015,440,— 74,124 
Lon.,Chat.,& Dover) — 481.814\— 19,713) 107,786 — 22,220/ — 5§9,600 — 41,033 
Lond. & N.-Westrn! 2,053,178, — 65,647) 2,279,747 — 363,558] 4,332,925 — 429,205 
Lond. & S.-Westrn.! 1,v24,407)4+ 122,825) 399,680/— 24,762) 1,424,087, — 11944 
Man., Sheff., & Linc. pee ‘on ine on 


Lanea. & York-hire| 


740,819 - 247,120 
Metropolitan ......... 274361 — 8374 
Metrop. Distric’ an sa a ies 145649 — 7,344 
Midland veveeveeee|  1,173,727|— 27.770) 1.755,841]— 718,688) 2,929,508|— 776,458 
North-Eastern ... . 991,938|— 3,226 1,980,391| + 52,631) 2,952,329) + 49,295 
North Staffordshire) 93,740,\— 3,258) 206,281) - 811} 300,026'— 3,564 
South-Eastern ...... | _ 18,090) 920,138;|— 33,460 


264,608;— = 15,370 
IRISH LINES. 


Great Northern...... | 178,918'- 1,642) 
Gt. Sthrn. & Wstrn.| 182,292'-- 2,925) 
Midland Gt. Westrn| $2,276) + 1,198! 





132,215|+ 2,560 306,133/\4+ 918 
160,330) + 6,322! 


342.622) + 3,397 
116,689) + 4,027; 197,965) + 5,225 
Total......... ee ee eee ee ee 
Scorch LINES. |—-— ee { 
Caledonian | 




















717,693|+ 17,949 1,120,3€4/4+ 15,596 











Glasgow & S.-Wstrn, 187,402/— 3,338 241,360\—_—- 8,432 423,762 — 11,770 
North British severe] os cou ee 1,123,349) + 18,398 
Total......... 5 il w | 9,672,475, + 22,224 

j } 


} { 








The decrease of £84,705 for the week on the English and Irish 
lines is equal to 7-1 per cent., as compared with the corresponding 


week of last year, while the increase of £3,669 on the Scotch lines 
is equa] to 2:4 per cent. 


The aggregate totals show on the English and Irist lines a de. 
crease of £2,253,793, equal to 8:3 per cent., and on the Scotch lines 
an increase of £22,224, equal to 0-9 per cent., as compared with the 


corresponding period of 1892. 

Foreign Government Securities—The Foreign market, 
although irregular, has exhibited rather more strength this 
week. Italians have fluctuated considerably, but Rentes 
are fully } higher. The price of Spanish stock is surprisingly 
well maintained, and Russian Series loans are each a point 


higher» Egyptians have improved on the publication 
of the Budget for 1894, showing an _ estimated 
surplus of £500,000, and Turkish Tribute loans have 


also moved sharply upwards. 


Greek descriptions have 
again given way. 


Among South Americans, the Argen- 
tine section is in a state of expectancy with regard to 
the ratification of the Romero agreement, which is still 
delayed. Quotations are generally about the same as last 
week. Brazilians have remained steady, in spite of the 
continued uncertainty as to the result of the rebellion. 
The Chilian loans have all moved up a point, while Mexican 
Sixes are 2 higher. Uruguay bonds have declined on an 
unsatisfactory report in reference to the finances of the 


country that has appeared this week, and to which we refer 
elsewhere. 


The following are the latest clcsing prices, &c., of some of 
the leading stocks :— 

“*Making up” 

7—Closing Prices— Rise Prices. 


Last Week. To-day. orFall. Nov.14. Oct 26. 
Arwoutine GX, BGBC-F accccccccsccncce * GER 8 GER Bone coe cco ces : 










Cb in 
Ditto 1891 Fundiog .............. 683 94 ... 63} WE nib cae wn: cia MOB. ica | 
Ditto National Cedulas B ...... i ae ee ae ee 23 
Brazilian 4 % Bonds, 1889 ......... 55} 6}... Bat _. ee 56... SO} 
Chilian 44% Gold Lovn ............ 77 Oe ke eS OTE: oat ae 
Egyptian 4% Unified Debt .......... 100} ae 5 in herd 1005 ... 102} 
Ditto 34 % Converted ............ 954 a ee, oe 95¢ ... 95 
I  ccisetieiageenigeninn 0. ig A WD iss ae win ons ORE os 
BND CL ©, BOBS nc ccsiscsescccesiess 1034 44x. 10BR 4b 105 104 
6 a er 874 2... 3667) wo — §.. 894... 354 
Ditto Monopoly 4%... 37 8 1. 36h 7h... — 3... . 38 
Hungarian 4 7 Gold Rentes ...... 923 3} . 93 oo HS Bu G2 9% 
Italian, 5 %, 1861 ...ccssescese a wi wo + &... 783... 804 
Mexican, 6 %, 1888 .. 625 3 .. G7§ Bh... + 5$.. GL... GLE 
Peruvian Corporation 6 % Bon ot 2 ~— 1)... 57h... 61d 
Portuguese 2% ......0006 3 ; - 19320 .. — os ee 
Russian New4% . - Tot oe “i oe i i aes Oe 
Spanish New 4 Z ..... 61 Z.. Gly §... —1yy ... GOR... 62 
Turkish, “Tribute Loan "43% '71. 984 9 ... 994100 .. +1 ... O34... 98 
Oruguay 34 % bonds ............. 33 $. 3 on) ib) dee poh) SE aon 
SSRN EE SUIT Gecccceaaens uses OS gee | ees oes, on 385 


American Railways.— The return of the New York 
Associated Banks shows a continued accession of strength to 
the reserves, and the closing of the Chicago World's Fair has 
scarcely affected traffics to the extent that was expected, 
On the other hand, the market is adversely affected by the 
existence of several receiverships. A rumour concerning the 
position of Reading, and a probable assessment on the Income 
bonds, had a bad effect early in the week. Reports as to the 
reconstruction of Erie and Union Pacific have led to an 
advance in these stocks, although why the Erie scheme 
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should have been favourably received it is difficult to under- 
stand. Baltimore and Ohio, Illinois Central, New York 
Central, Milwaukees, and most of the other active issues 
have improved 4. There is a corresponding movement in 


bonds, the most prominent being Atchison, Denvers, 
Missouris, Eries, and Ontarios. 


The following are tne latest closing prices, &c., of the more 
prominent issues :— 


** Making up” 
--Closing Prices-. Rise Prine” 


¥ ; Last Week. To-day. 
Atchison Capital Stock ........... 19} 20 


oo or Fall. Nov. 14. Oct. 96, 
o 2 coe one Aa as 
Do A Bonds (Income)............ 3Y Dos ae ; ioe * se ra o 
Central Pacific Shares... ......... 205 62s 205 90)... + 4 oe BOS 213 
Chicago Mil. & St. Paul, C. Stock 65 £.. 67 4... + 23... 68... 653 
DenverandRioGrande,Ord.Shrs 10h 3... 2 2... 4+ pe we Wh OO 
Do Preferred Shares ..... ........ 815 2 .. 82 in ae oe 
Illinois Central Shares .............. me Sh... OE... tt « B.S 
Lake Shoreand Michigan 8. Shrs 131 8 ... 131 2 |... — } oe 1314 ... 182 
Louisville and Nashville, C. Stk. 49} 4... 598 8 + th 1. 49 0. G0 
New York Central Shares ......... 104} 5a 105 6 wt OF WHS... 1088 
New York, L. E.& WestOd Shrs. 14; 4 me 68 eR... Boe 
Ditto 6%, Second Consol. Mort. 70 2 ... 755 6% .. + 4 o 5b a 
N.Y., Ontario, & West. Reg. Shrs. 174 3... 178 9... 4+ & .. 1%. 17 
N.Y., Penn., & Ohio, 7° Ist Mort. 183 @ ly3 ok es See 
Norfolk & Western, Preferred ... 214 % ... 21 os A oes, Ra 
Northern Pacific, Preferred ..... 22 ]... 238 we t Le . 
Ohio & Mississippi Ord. Shares... 163 17 163 174 .. + i > See ae 
Pennsylvania R.R., $50 Shares... 517 zxd S54 Fe. — 3. Bw B 
Philadelphia & Reading $50Shrs. 10) 3... 10h 3. ee 
Union Pacific, Snares ............... iS 2... 105 90)... 4 25 ... 1 
Wabash, St. Louis.,&c ,Pref.Shrs. 15} lo} 18t 9. + 2h 16... 16} 
Ditto 6, General Mort. Certs. 255 3 Oi Su #4 25 ww 27 


Foreign and Colonial Railways.—Canadian Pacific shares 
have remained fairly steady, and the movement compared 
with last week is but slight. Trunks have been irregular, 
some firmness being displayed at the beginning of the week, 
but a decline taking place on the publication of a traffic 
returnin which the increase shown was scarcely up to market 
anticipations. Further fluctuations have since occurred, and 
at the close the quotations are considerably below those 
of last week. Among Foreign railways the movements are 
not very important, but are nearly all upwards. The shares 
of several Russian railways are better, as also are Sambre 
and Meuse, Smyrna and Cassaba, and South Austrian, while 
Ottoman shares have declined. Argentine railways show 
some improvement, chiefly in Preference and Debenture 


stocks. Mexican First Preference are 1 higher, and Nitrate 
shares have gained }. 


The following shows the net movement ou the week in 
some of the principai issues :— 


“Making up. 
--Closing Prices- Rise Prices. 


Last Week. To-dav. or Fail. Nov. 14. — 
Buenos Ayres and Rosario Ord.... - =< 


57 60 68 6l . + 1. 8 76 
Canadian Pacific, Shaves ..... ...... 76 1 753 6 w— 2+ TAL owe : 
Grand Trunk of Canada, Ord. ... 63 7h. 6h 9 — B= Oh w 60 

Ditto, First Preference........... . 4h 8 4a Bam 1 we . "* 99 

Ditto, Second Preterence ...... Sed §.. 29 2. — Fu We 18 

Ditto, Third Preference ......... ee ee 2 _ “ee 
Mexican Railway, Ordinary ..... 133 14ix.. 144 8x... + 4 a 

Ditto, First Pre «rence ......... 62h 3x... 63h 4x. + Lo vw - “ah 

Ditto, Second P ference ...... 38 49 $3 40 nee ov wee BD we 


Mining and Miscellaneous —Tie Mining market has 
developed no new features of interest, and prices have, with 
few exceptions, declined. Among the exceptions are Broken 
Hill Proprietary and Burma Ruby, the prospects of the 
latter being regarded as showing a little more promise 
than hitherto. Rand shares have all declined, with the 
exception of Geldenhuis Deep, which has been suppor 
in consequence of a report that a rich reef had been 
struck at a depth of 545 feet. There is but little change 
in the position in Matabeleland, and Chartered shares 
have fluctuated within narrow limits, but are, if say: 
thing, lower on the week. De Beers Diamonds are 
quoted at about the same price as last week, but Jagers: 
fontcins are } lower. In the Miscellaneous department ee 
Anglo-foreign and colonial banks have declined. ea 
are slightly better, except one or two Americans. ve 
stocks have moved irregularly. Globe Telegraph are a 
on the satisfactory statement issued by the directors 





week. Bankers’ Investment and London Scottish American § 


are also higher, but Alliance Investment, Army manne 
and several others have declined. Trustees, Executors § a 
are quoted at 6 discount, owing to the call. at 
Industrials, Brunner Monds £7 paid have risen 4, Nae 
and J. and P. Coats have made a further all-round v 
Pears, Spiers and Pond, and Spratt’s Patent are also higher, 
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The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 





-—Closing Pri Ri i — wr 
n ces, se ces. 
Last Wee _—— or Fall. Nov.14. Oct. or 
Ordinary ....0.serccccereerees SS Se ee eee . 4 
British South Africa BSG 24/22. LBD SSIS ce —- DIG ace ase cee aes 
De BOArn 2... cocorsee ee ee eS eee oe 16, 151S 
Nitrate Railways ... es “I i, pa = ) ee : as = 
itiva Nitrate ...... eu uepoaees a ben loty ae:) a Sa 
ata SEEOR ..nccsssccos sors cee DOYR te 16G F Ee. MW. 18 
Union Bank of Australia ......... OD ns CED ee SH ER ieee. “wes “a 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 
































Company. Class. | Date. Place and Time. 
ee meeeeneeemeece| ee pias 

Barnagore Jute Factory ...... ce ee Nov. 2928 Fenchurch street, at 1 
Bengal and N.W. Rly. ......... SRMINIUUL ceccssasess 28,Cannon street Hotel, at 12 
Buenos Ayres and Pacific 

Railway........+.. nisgang\emsmpaiees General .........00. 30, Winchester House, at 12 
Bristol Coliege Green Hotel|General ............ 27| Bristol, at 1 
Charleroi to Frontier of 

France Railway ...... ence General .......0000. 30\Charleroi, at 1} 
Colombian Hydraulic Mining/General ........... 30{Winchester House, at 3 
Devon Great Consols............|General .. 29) Winchester House, at 12 
Dickens Custer Mines ....... .|General... 27| Winchester House, at 24 
East Sheba Reef Mining ...... General 29; Winchester House, at 3 
Englisa, Scottish, and Aus- 

tralian Bank .,.........0000. OROPN ...,0000; 00 30; Winchester House, at 12 
General Assets Purchase...... General .......0.00 | 30| Winchester House, at 12 
Italian Co. of Sicilian Rails.|General ............ 29)/Rome, at 2 
Italian Mediterranean Rly....|General ............ | 27| Milan, at 1 
Lambeth Waterworks ......... General ........ ost 28 | Brixton hill, S W., at 12 
Land and House Prop. Corp.|General ......... ¢ 29) Winchester House, at 12} 
Lea Bdge., Leyton, &c., Trms | eneral .. ......... 22)7 Poultry, at 45 
Montana Mining.................. RRMA ss cnsskasese 28| Winchester House, at 12 
N.Y., Lake Erie and W. Rly.|General nnacebeneaey 28|New York City, at 11} 
New Investment Trust ...... General ........... Dec, 1’ Winchester House, at 3 
Oriental Gas 


++ sees {General .........-., NOV. 29114 St Mary Axe, at 124 

d 28| Edinburgh, at 2 
28'Palmerston buildings, at 3 
29,44 Finsbury circus, at 12 
28:52 Southwark st ,S.E.,at 12 
30 Winchester House, at 1 
29 Winche-ter House, at 2 
3U:7 Gt. Winchester st., at 2 


Royal Bank of Scotland ...... General........... 
Slide and Spur Gold ............/\General ... 
Southern Mahratta Rly. ...... General ... 
Sweetmeat Automatic ...... . |General .., . 
Stretton’s Verby Brewery .../General .. ........ 
| eee Oo eee 

and Loan of Canada ...'Ex-General ...... 








Aotices and Reports. 


GOVERNMENT STOCKS, ETC. 


ECUADOR.—The Council of Foreign Bondholders communicate 
that the conversion of the External Debt of Ecuador will close on 
December 6th next, in accordance with the terms of the agreement 
of July 29, 1892, and bondholders are strongly advised to send in 
their bonds without further delay, there being no certainty that the 
Government will consent to extend the period of the conversioz. 

GREEK 5 PER CENT. LOAN OF 1893 (FUNDING LOAN).—Messrs 
C.J. Hambro and Son inform us that they are advised from Athens, 
under date October 29 (November 10), that Dr.1,162,854 have been 
paid by the Greek Government to the National Bank for credit 
*gainst notes issued under cours force. 

NEW SOUTH WALES.—In the Legislative Assembly on November 22, 
Sir George Dibbs, the Premier, moved the second reading of the 
Bank Notes Bill, which provides that the notes of certain banks 
shall be made legal tender in the colony except at the head offices 
in Sydney, and imposes a stamp duty of £2 10s per £100 of notes 

ued. The second reading was carried by 65 to 34 votes. The 
schedule of the Bill specified the following banks as coming under 

scope of the Bill:—The Bank of New South Wales, the Com- 
mercial Banking Company of Sydney, the Commercial Bank of 
futile, the Union Bank of Australia, the London Bank of 
sulin, the Australian Joint Stock Bank, the City Bank, the 
wish, Scottish and Australian Bank, the Bank of New Zealand, 

@ National Bank of Australasia, and the Queensland National 





QUEENSLAND.—The following are the Customs statistics for the 
quarter ending 30th Sept. :— : 


1908 1892 
£ £ 

IMPOTES.....ssecessssoe 972,185 ... 1,077,699 Dec. 105,514 

xports......, eee 2,452,459 ... 2,313,149 Inc. 139,310 


guetta. —A Times telegram states that the Tasmanian Trea- 
De r, Mr John Henry, in an address to his constituents in East 
von on November 22, announced that the deficit for the past 
~~ amounted to £100,000, bringing the total deficiency in the 
the C accounts of Tasmania up to £380,000. In order to restore 
J€ equilibrium between the revenue and expenditure, fresh taxa- 
meat b, required to the amount of £80,000 a year. The Govern- 
mr € said, intended to adhere to their taxation policy, and 
Sierenee the adoption of their Land Tax and Income Tax Bills. 
of Sir Mea tier I earing the rebutting evidence called on behalf 
cole waar gand Davies, Mr Millidge, and Mr Muntz in the Mer- 
a nk prosecution, the Benc to-day confirmed its decision, 
n = Friday last, committing the three defendants named for 
he hearing of the case is fixed to open on the 15th prox. 
accused were liberated on nominal bail. 


came RAILWAY COMPANIES. 

1 directo a NORTH-WESTERN.—The nineteenth report of the 
I trate rs for the half-year ended June 30 states that the passenger 
uced Rs.11,06 523, against Rs.10,66,581, and the goods 
| amonniny 96:52, against Rs.15,46,254. The working charges 
H against R to Rs 12,17,699, or 38-29 per cent. of the gross earnings, 
— 8-10,29,305, or 35°09 per cent. The total net earnings of 


Ey 
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the joint undertaking for the half-year amounted to Rs.19,62,508, 
against Rs.19,04,002. Of this amount the company’s share is 
Rs.10,80,615, against Rs.10,76,530. This has been brought home at 
the exchange of 1s 3;4d, against Is 3d last year. After certain 
adjustments and bringing forward the balance from the last accounts 
the sum available for dividend is, after providing for English 
income.tax, £65,230. The directors recommend a dividend of 3 per 
cent. for the half-year, free of Indian but subject to English 
income-tax. This will absorb £64,075, and leave £1,155 to be 
carried forward. 

BUENOS AYRES AND PACIFIC.—The report of the company to June 
30th states that the statements cover a period of six months only, 
and it is intended in future to present annual accounts to the end 
of June. The result of the working of the railway for the six 
months as against the corresponding period (excluding hire of 
rolling stock in both cases) showed gross receipts $2,087,167, against 
$1,685,217, and working expenses $1,124,475, against $1,110,341, 
leaving a net revenue of £962,692, against $574.876, being an 
increase in receipts of 23°85 per cent., and in working expenses of 
1:27 per cent., resulting in an increase in net receipts of 67°46 per 
cent. Excluding the hire of rolling stock, the working expenses are 
53 87 per cent. of the receipts, as compared with 65°89 in the 
corresponding period, and the net receipts in sterling for six months 
are £53,805, while the total for the whole of 1892 was £53.988, 
The board express their regret that they nave not yet succeeded in 
obtaining payment of the overdue guarantee from the Argentine 
Government, but a report has been made by the National Railway 
Board upon the position of the company as settled by the arbitra- 
tion award This report shows, it is stated, a very considerable 
balance in favour of the company. 

GREAT NORTHERN OF MINNESOTA.—The directors‘have issued their 
statement for the year ended June 20th, as follows :—Gross 
earnings, $13,522,581, increase $918,453: expenses, $7,335,417, 
increase $202,119; taxes, $375,554, increase $8,003; net income, 
$5,811,600, increase $708,330; interest paid on the bonded debt of 
the St Paul, Minneapolis, and Manitoba Railroad, $3,440,286, 
increase $592,570: guaranteed dividend on the latter’s capital stock, 
$1,200,000, same as last year: dividend on Great Northern stock, 
$1,000,000, same as last year; net surplus revenue, $163,779, 
against’ $4,056 in the previous year. 

MISSOURI, KANSAS AND TEXAS.—The report of the directors and 
officers of this company for the fiscal year ending June 30, 1893, 
shows that the operations of the railway system, as compared with 
the previous year, were as followa :— 








1893. 1892, 
$ $ 
Gross earnings for year ...........cceesseees 10,388,191 9,750,563 
Operating expenses and taxes ..... ...... 7,810,734 7,380,567 
TINIE: iccstsincatwscersicnmnaeniie 2,577,456 2,369,996 
Applied to payment of interest on bonds 

SPIN ieis 5 basis deta Sdaaldad sasarinhbads 2,359,443 2,259,826 
218,013 110,169 
Adjustment of sundry accounts............ 20,033... 31,226 
OI wicniivccccacnsavvnsesdins eanntn 238,046... 78,943 
Average mileage in operation............. . 1,71(2miles ... 1,674 miles 
Gross earnings per mile ...........eseeseseee $6,067 ... $5,824 
Net earnings per mile ................ssc0eeee $1,505 ... $1,415 
Ratio of expenses to earnings ..........4 75 2-10 % 75 7-10% 


SOUTHERN MAHRATTA.—The nineteeth report of the directors for the 
half-year ended June 30 states that, omitting the first half of 1892, 
which was affected by famine, the increase in total gross earnings in 
the first half of 1893 over the corresponding period in 1891, amounting 
to Rs9,41,767, or 29 per cent., has been earned at an increase of only 
Rs2,31,576, or 11 per cent. on the working charges in the same 
period of 1891, notwithstanding an addition to mean length of line 
worked of 135 miles. The company’s quarter share of the net 
receipts of the Southern Mahratta and Mysore Railways for the 
half year amounted to Rs4,45,782. Of this amount Rs4,10,967 has 
been paid, and has realised £25,973. The amount ay realised, 
with other assets, has enabled the directors to replace in the reserve 
fund the sum taken from it for the payment of the last dividend 
and other charges, amounting in all to £9,053, and also to invest for 
the credit of the same account £18,770, by the purchase of £19,000 
India 3 per cent. stock. The balance still due by Government, 
sdimatal at about £2,203, will be similarly invested when it comes 
to hand. The directors recommend a dividend of 5s. per cent. for 
the current half-year, in addition to the £1 15s. per cent. due from 
Government, making the payment on January 1 next £2 per cent., 
subject to English income-tax. 

BANKING COMPANIES. 

COMMERCIAL OF SYDNEY.—The first report of the bank, in its new 
form, presented at the general meeting, held in Sydney on October 
16th, stated that the new bank was registered on Saturday, June 
17th, and opened its doors for the commencement of business on 
Monday, June 19th. On May 15th last the reserve funds of the old 
bank were £1,065,296. Of this amount the directors devoted for 
the reserve fund of the new bank £1,000,000, leaving £65,296, which 
the board disposed of as follows :—Officers’ fidelity insurance fund, 
£5,000; reconstruction expenses in full, £24,285 ; further reserve for 
bad and doubtful debts, £36,011. The net profits for the period 
ending September 30, after deducting rebate, interest on fixed 
deposits, and providing note tax, amounted to £51,107, which sum, 
together with the protits to December 31st next, will be dealt with 
by the directors at the half-yearly meeting to be held in January. 
The directors stated that, although the first instalment of £80,000 
of the new capital was not due till January Ist next, the sum of 
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99,654 had already been received, many of the shareholders having 
paid uy the calls on their shares in full. 

LONDON AND RIVER PLATE.—The directors have resolved to re- 
commend, out of the net profits for the year ended September 30 
last, a dividend of 6 per cent., and a bonus of 24 per cent., both free 
of income-tax, making, with the dividend of 4 per cent. paid in 
June, a distribution of 124 per cent. for the year, placing £50,000 
to the reserve fund, thus raising the amount of that fund to 
£850,000, and carrying forward £32,000 to profit and loss new 
account, of which £11,756 is provision on revaluation of capital in 
Brazilian currency at the lower rate now current. 

LONDON AND SAN FRANCISCO.—The directors have declared a divi- 
dend, on account, of 3 per cent., tax free, for the half-year ended 
September 30, 1893, being at the rate of 6 per cent. per annum, 
payable at their offices, 73 Lombard street, on and after Novem- 
ber 23, 1893. 

ROYAL OF AUSTRALIA.—The eleventh report of the directors, 
presented to the meeting in Melbourne on October 27th, is as 
follows :—‘* The annexed balance and statement of accounts for the 
half year ending 30th September (duly audited and certified), cover 
a period of financial disturbance and panic without a parallel in 
the history of the colony. The directors think they may fairly 
congratulate the shareholders that the bank, all through the crisis, 
has been able to maintain its strong position, although, of course, 
the holding of large cash reserves has necessarily the effect of 
curtailing profits. The natural results of such an unexampled 
series of disasters as has lately befallen the community have been 
great disturbance to business, depreciation of securities, and losses 
to individuals. The extent to which the securities and customers 
of the bank have been affected cannot be fully ascertained at 
present, and the directors consider that the proper course is to carry 
the profts earned forward to next half-year, trusting that, now the 

anic is over, financial affairs will soon become settled, and the 

ank’s funds be fully and profitably employed. The lease of the 
temporary premises in Queen street having expired during the 
half-year, the directors arranged fcr a lease of the centrally- 
situated and convenient building now occupied by the bank, which 
does not involve any increase in rent or working expenses.” 


ASSURANCE COMPANIES. 

CLERICAL, MEDICAL, AND GENERAL.—The report presented at the 
69th annual meeting, held on November 24th, states that the new 
policies issued within the year, which was the second of the present 
quinquennium, were 745 in number, assuring £470,149, and yielding 
£16,312 in annual premiums. With the exception of that trans- 
acted last year, when the assurances were £550,503, and the 
premiums £22,286, this new business exceeds in every respect that 
of any previous year in the history of the society. The ordinary 
income of the year rose from £358,853 to £362,124, the increase 
having been almost entirely in the premiums. The surplus income 
amounted to £103,250, and raised the assurance fund to £3,021,667. 
This fund earned, during the year, interest at the rate of £4 Os 6d 
per cent, whereas the valuation rate needed to maintain the 
integrity of the society’s contracts is only £2 10s per cent. Besides 
being abundant for security, it is, therefore, largely contributing to 
the profits of the current quinquennium. 

NATIONAL, NEW ZEALAND.—The London cffice has received a 
cablegram intimating that the directors had declared a dividend for 
the half-year equal to 124, and a bonus equal to 24 per cent. per 
annum. 

NORTHERN ASSURANCE.—<At a general court of directors, held on 
Nov. 23, it was decided to declare an interim dividend of £1 per 


gy being at the rate of 10 per cent., on account of the year 


MISCELLANEOUS COMPANIES. 

ABERDEEN, NEWCASTLE, AND HULL STEAM.—The report shows that 
the net profit for the year ending September 30, after making pro- 
vision for depreciation, &c., is £1,244. The directors recommend a 
dividend of 1s per share, in addition to a similar distribution made 
in May last. This will absorb £1,192, leaving £25 to be carried 
forward. 

AUSTRALIAN CHILLING AND FREEZING.—The ordinary general 
meeting was held on Monday at 15 Dowgate hill, Mr. E. Montague 
Nelson presiding. The report showed the net profit for the year 
ended June 30th last, including £948 brought forward, to be £4,499, 
out of which the directors recommend a dividend at the rate of 
74 per cent., amounting to £3,200, and to carry forward £1,299. 
The chairman urged the necessity for an increase of capital to 
provide for the expansion of the company’s business, and stated 
that an issue of shares would shortly be made. 

CITY OF CHICAGO BREWING AND MALTING.—The directors’ report 
for the year ending September 30, 1893, states that the business in 
which this company is interested is carried on in Chicago under 
the name of the Chicago Consolidated Brewing and Malting Com- 
pany, and gives an account of its transactions from its organisation 
up to September 30, 1893. The accounts of the American company 
show that the net profits of the year, after providing for debenture 
interest, and charging £18,792 for repairs and £26,234 for depre- 
ciation, amount to £149,558. Out of this eum dividends amounting 
to £102,669 ($500,000) have been declared, leaving, with the amount 
brought forward from last year, a sum equivalent to £105,972, which 
sum has been carried to a reserve fund. Of the dividends declared, 
as above, the amount due to this company on its shares of the 
Chicago Consolidated Brewing and Ma'ting Company is £102,663. 
There is now available £50,927. The directors recommend the 
payment of a dividend for the year of 7 per cent., or 14s per share, 
on the ordinary shares, leaving for income-tax, reserve, and to 
carry forward to next year £7,177. The general meeting is called 
for the 30th inst. 

DORMAN, LONG, AND 00.—The report of the directors, made up to 
September 30, 1893, states that the gross profit for the year endi 
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date down to September 30 the profits of the Weighing Machine i 
pany’s business are brought into the accounts, and, in respect 0 


91,130 shares. 
increased from £10,568 for the year ended September 30, 1892, to 


were worked separately during the three months in question, the 


begun to operate. 2 
year, the £2,052 brought forward, and deducting the re 
way of quarterly interim dividends, as regards the first, * : % 

of 10 per cent., and as regards the other two, at the rate © i ae 
cent. per annum, a sum of £10,086 is left available ae ; ae 
tion. The directors therefore recommend a final dividen Fitpee 
last quarter—viz., that ended September 30th —at the rate © 


per cent. dividend, the balance at credit of revenue, including 





g in London on the 30th November. 





[November 25, 1893. 


September 30, 1893, has been £25,993, and, includi balance 
from last year, there is £29,438 available. After paynigienel 
debentures for year to September 30, 1898, th - 


j 
dividend of 4s per share for the year. Sieeshent hae aoe a 
managing directors, take £3,500; income-tax, £1,660 


balance to be carried forward to next year is £1,773. 1660; and the | 
GRAND JUNCTION WATERWORKS—A dividend at the 


| 


rate of 83 per | 
cent. per annum is recommended by the directors. “s | 
LONDON SCOTTISH AMERICAN TRUST.—The directors have declared 
an interim dividend at the usual rate aren 


of 4+ per cent. per 
the preferred stock, payable December 1 ; bat, in ond ol thotenaan | 


severe commercial and financial crisis in the United States they 
have not thought it advisable to declare an interim dividend on the 
deferred stock. The directors, however, think it right to state that 
the balance of the half-year’s income available for dividend on the 
deferred stock, including £1,142 brought forward, is £6,288. No 
interest in arrear has been taken credit for, but from that source 
the directors expect an addition of £3,059 applicable to the half. 


year. Including this addition, the amount available for dividend on 


the deferred stock would be £9,347, or sufficient to pay a dividend 
at the rate of more than 44 per cent. per annum. 


MIDDLESBOROUGH TOWN LANDS.—Cable advices have been received 
from Middlesborough announcing that the necessary legal formali- 
ties for the reconstruction of the company were successfully carried 


through at the meeting held yesterday. 


NEW ZEALAND AND AUSTRALIAN LAND.—The directors report for 


the year ended March 31, 1893, presented at the meeting held on 
the 2ist inst showed that the balance of profit, after providing for 
debenture interest, was £87,029. The directors proposed that after 
payment of the preference dividends, amouniing to £40,000, a 
dividend should be declared on the ordinary stock of 7 per cent., 
one-half to be paid on December 10th next, and one half on June 


10, 1894. This would absorb a further sum of £38,500, it was pro 


posed that £5,'00 be carried to reserye, raising it to £70,000, and 
that the balance £3,529 be carried forward. 


PENINSULAR AND ORIENTAL STFAM NAVIGATION.—The directors, 


after providing for the usual dividend at the rate of 5 percent. per 
annum on the preferred stock, recommend a dividend on the 
deferred stock of 64 per cent. for the six months, making, with the 


interim dividend of 34 percent. paid in June, a totai distribution on 
the deferred stock of 10 per cent. for the year. 

RICHARD HORNSBY AND SONS.—The directors have decided to 
recommend to the shareholders the payment on December 1ith of 
the following dividends:—On preference stock at the rate of 6 per 
cent, per annum for the half-year ending December 15th; on 
ordinary shares 2s 6d per share, making, with the interim dividend 
paid June 15th, 5s per share. free of income-tax, for the year 
ending September 30, 1893, taking £3,000 from the reserve account. 

STRETTON’S DERBY BREWERY.—The directors in their report for 
the year ending September 30th state that in consequence of the 
depression in the iron and coal trades, and the stoppage of local 
industries caused by the coal, sales of beer, and consequently profits, 
have fallen off, the total for the year being £15,926, a decrease com- 
pared with last year of £637. After payment of directors’ fees, deben- 
ture interest, and other charges, the balance available is £8,050, of 
which £2,800 has already been distributed on the preference shares, 
the preference dividend to September 30 will absorb a further sum 
of £2,000, and the directors propose a dividend of 4 per cent. for 
the year on the ordinary shares, absorbing £3,200, and leaving £50 
to be carried forward. 5 

SWEETMEAT AUTOMATIC DELIVERY.—The report for the financial 
year onded September 30th states that the purchase of the Auto- 
matic Weighing Machine Company's business was only complet h 
on the 15th inst., but it operates as from June 30th last, from whic 


enemas 


same period, the 90,000 shares allotted as the consideration foe 
purchase rank for dividend equally with the previously ext oe 
The net profits have, by the means above stated, 


£15,691 for the year under review. The directors observe that, as 
the businesses of the Weighing Machine and Eweetmeat Companie 


savings which will be effected by the joint working have a yet 
Adding to the £15,691, the profits of the | 






cent. per annum, making, as regards the original shareholien 
same dividend for the year as that paid the previous year—Vv'™ 
per cent., leaving £2,388 to be carried forward. or 
TRUST AND LOAN OF CANADA.—The report for the oe £11,661, 
ending September 30 states that the net profits amounted a eats 
and after carrying to the reserve fund the moiety of protlts & 


‘ mend @ 
£7,107 brought forward, is £17,813. The directors aoa of § per 
dividend at the rate of 6 per cent. per annum and a an 
cent , less income-tax, leaving £6,438 to be contin’ $0 mbraced by 
the current half-year’s accounts. During the perio 1, £2959 for 108s. 
these accounts the reserve fund has been charged oe reciation 
on securities realised in Canada, and with £44 for oP mounts ¢0| 
value of investments held in England. This fund now 
£175,156, compared with £172,610 on March 31 last. ny have] 

UNION STEAMSHIP OF NEW ZEALAND.—The company 144i 
received cable advices from Dunedin of the declaratice’ : pore goth 
at the rate of & per cent. per annum for the six mon any’s office 
September, payable to British shareholders at the comp 


1 
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MINING COMPANIES. passage 20s was refused in the week, but to-day 19s 6d or 19s 74d 
-BaKER’S CREEK GOLD.—Messrs W. H. Barker and Co. report | were considered about all that could be obtained, and April-May-. 
receipt of following cablegram: “Declared usual dividend (the | June shipments could probably have been obtained at 19s 64. 
thirty-second) of 1s per share, payable December 13.” _ Parcels American mixed sold tip at 19s 3d for prompt shipment,; 
BROKEN HILL PROPRIETARY.—The company has received the fol- | and for shipment last half December at 19s 6d. New York quota, 
lowing cable from Melbourne: ‘* Dividend of 1s per share declared | tions have declined gc, and the American visible supply has 
able on December 13. Books to be made up on the morning of | decreased 90,250 ars Arrivals of oats in London have been light, 
the 29th instant.” . lic and prices fairly firm for fine qualities, but only a moderate business 
GELDENHUIS DEEP. — The Exploration Company (Limited) | has been done, and the commoner qualities are barely sustained, 
(as London agents) are informed that the East shaft has struck a | Beans and peas meet a quiet ane at steady prices. 


reef supposed to be the South reef, on the Sist instant, at a depth The following table estimates the home consumpti f . h t 
3 : ‘ ption of whea 
of 645 feet. Detailsas to thickness and value are expected to during the harvest year 1893-4, contrasted with 1892-3, 1891-2 


rrow. ° 
mgoNTaNA.—The report of the directors for the period from ‘and_1890-91 :— 
December 15, 1892, the date of reconstruction of the company, to ¥ 
June 30, 1893, states that the reconstruction of the company was | —_____ i 1608-4. | 1603-8... 1608-8. 
successfully carried out, virtually with the unanimous co-operation ewts. ewts. ewts 
of the shareholders of the old company. Of the total nominal | !porte—Wheat (12 weeks to Nov. 11)/ 16.943.000) 16,933,700) ‘a 


i 
ae: 
qa 





1890-1. + 











ewts. 
16,905,200 
capital, 657,158 shares have been issued, leaving 2,842 shares still Flour " ” 5,362,000; 897,100) 8,675,420) 3,867,800 
at the disposal of the compary. The revenue account shows a gross 
loss of £19,243, in which, however, certain items, over and beyond 
the ordinary working expenses and chargeable to special accourts, 
are included, amounting to £10,274. The actual loss on working is 
thereby reduced to £2,970 ; of this sum, £7,653 was expended out of 
revenue upon prospecting, development, and shaft-work. 

OOREGUM GOLD.—At a meeting of the directors of this company 
held on November 21, it was resolved that an interim dividend 
(free of income-tax) of 3s 6d per share on both preference and ordi- 
nary shares be declared, payable on December 11, 1893. 

SIMMER AND JACK.—The Transvaal Mortgage Loan and Finance 
Co., Limited, has received a cablegram from the head office, 
announcing that a dividend of 10 per cent. has been declared for the 

uarter ending November 30, payable to shareholders registered at 

t date immediately after receipt of London transfer returns, 

The company’s books will be closed from December Ist to 8th inclu- 
sive. 








22,305,000) 17,840,800; 21,862,600) 20,772,500 





Add week ending Nov, 18 —Wheat ..... 939,006; 1,193,500) 1,846,800 887,090 
NE iaacnccisiue: sucw centage branes 32°,0.0 413,600) 293,900 279,600 





—_——— — 

Total importe, 13 weeks ......../ 23,564,000) 19,437,900, 24,003,300) 21,939,1 

Less exports—Wheat ..........ccceceesseeees 85,000; 71,000, 135,000 22, 
BR cciist tscnnccccimndedaneceddnuntveotauect 38,000 47,000} 53,000 38,000 


ener | Sern rere ree 

PN CUNEO vicscncacessapscdissacens 23,441,000; 19,219,900, 23,810,300! 21,909,100 

Add to this the estimated sales of 
home-grown Wheat .........seccsssseees 7,301,900 vasiemed 10,077,000) 11,464,000 








Thirteen weeks’ home supplies .........../ 30,742,000) 29,416,300 33,887,39C) $3,373,100 

















Average price of English whest, per’ s d ea) ed sd 
WIAMEE wccadcsccsmscevécecesoderseser cocceets 27 4 27:11. | 38.9 $2 9 
= POF OWE ceccccrerecorereeerece eorescessececs 6 4 6.6}... 83% 7 «6h 





bushels | bushels bushels | bushels. 
** Visible supply ’ in U.S. centres bush.) 76,754,00C) 69,536,000 41,015,900) 24,190,000 
Do do = inowts.. | 41,118,009 37,251,000 21.972,000' 12,960,000 











COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the seven 


Ghe Commercial Gimes. : 
weeks ended November 18, :893, and for the corresponding week in 


| each of the years from 1892 to 1889: 
THE CORN TRADE rs QUANTINIBS DOLD, AVSKAGH P RICKS. 





—_—_ 




















<evasiniaseaiineaiaapianiiaainiadanai iia 
Mark Lane, Fri day Evening. Wheat. | Barley. | Oats. Wheat. | Barley. Oate. 
Over a large surface of grain-sown lands, more especially in the 
Northern parts of the country, a good deal of snow car ili during ana rans 7 156.508 va 19028 = 97 7 Ps ’ 18 ’ 
the week, and with the season getting well advanced, this is pro- ancl peloes 7 | 172/525 0 15,594 3| 27 4 | 993i i181 
pitious, as its protective covering will render the crops safe from 4...| 47,549 4 | 175,843 o 12,859 1 | 27 4 2 5 18 2 
injury should frost at any time become severe, which, in the ordi- | Oct. °8--.| os 5 are 7 | eee : | = ; | — : 3:8 
nary course of the seasons, may be sooner or later expected. So far 299 par 7 166. ae 3 | aaa 4/ 29) 5 is ; 
as production is concerned, the prospect is favourable and everything — ; | | 
promising, but many changes may have to be encountered, unfavour- | 1992......... 5,938 1 | 191,738 2] 19,430 0/ 2721 | 26 7 | 18 0 
able or otherwise, that may materially affect ultimate results. aoe en vies 6 | 187208 ‘ 19,907 0 52 9 | 23 11 1 : 
The outlook of the grain trade is not so encouraging from the pro- 1800. ol 78,177 6 | 197,797 4} 17359 2! 809 1) 2911 17 4 


ducer’s or importer’s point of view. The shortness of our last crop 
of wheat is more than compensated by the large supplies in store 
and otherwise available, whilst to meet requirements that may 
arise later on, the quantity on the way and in sight appears ample, 
to say the least. The preference that the good quality and condi- 
tion of the last ersp of home grown wheat have obtained for it on 
all our leading markets still exists, and its market value com- 
pre well with foreign. No quotable change has occurred in 
nglish wheats on the leading markets, and the official 
average price for the United Kingdom in the last week’s 
return remains unaltered. Foreign wheats, meantime, have on 
Some of the exchanges receded 6d per qr. At Mark Lane, 
ussian wheats have been rather pressed, on easier terms, but 
Australian and Californian are upheld in value. Flour very quiet, 
without essential change in value. The cargo trade has been dull, 
ut, as a rule, Sales are not so pressed as to affect prices seriously. 
»In occasional transactions the buyer has been enabled to 
Secure a slight advantage. This has been the case in Russian and 
dian wheats more than in any other. Calcutta No. 2 Club, 
April-May shipment, has changed hands at 27s 6d, and for an 
or parcel a much lower price was said to have been 
a Black Sea Ghirka, on passage, has been sold at 
Feb pril-May shipment at 23s 6d, and Crimean Ghirka on sample, 
a. arene marek shipment, at 23s 6d. Californian on passage held 
Walle veo; and for Oregon, November-December, 28s 6d asked. 
cr Valla, December-January dispatch, sold at 26s 3d, and the 
For V price asked on passage, and refused for prompt shipment. 
ictorian arrived off coast 28s 3d was refused to-day, and on 
Passage 28s 6d was asked during the week. For Santa Fe on 
te ang 6d asked, and 6d less bid, and fair average quality 
mathe. j ue quoted about 23s 3d. American parcels Lave been held 
New aaene, but hardly anything done to establish actual quotations. 
visible ork quotations have advanced §c to jc, and the American 
le Supply has increased 2,687,000 bushels, or 335,875 quarters. 
ing y, on the spot, has on some markets been irregular, and grind- 
Tuled 


THE IRON AND COAL TRADES. 


A general feeling of satisfaction was diffused throughout the 
trade and the country last week at the termination of the coal war, 
and although its effects have scarcely been experienced yet, the 
feeling is more hopeful, and buyers and manufacturers can, of 
course, lay their contracts with a reasonable certainty of being able 
to carry them out. 

The Glasgow warrant market has not developed much activity, 
but prices have been firm. On Thursday it was announced that 
a number of furnaces had been damped down on account of some 
2,000 miners having struck for an advance. The price of 
warrants went up 6d per ton at a bound, and to-day a further 
advance has taken place, and the market is active. Closing 
quotations are 43s 10d cash, 44s one month, buyers’; sellers, 
43s 94d cash, 43s 10d one month. The stocks in Connal’s stores 
are: At Glasgow, 325,828 tons; Middlesbro’, 91,099 tons. In the 
finished iron and steel trades Lancashire and the North-West supply 
discouraging reports, but in the Northern and Midland districts 
inquiry is good, and manufacturers are expecting to be fully 
employed very soon. Some orders have been received at the North- 
Eastern shipbuilding yards, but the prices obtained are somewhat 
unsatisfactory. Quotations for finished iron and steel are as 
follows : Common iron bars are now £4 17s 6d ; best bars, £5 7s 6d; |, 
iron ship plates, £4 15s; iron ship angles, £4 12s 6d; steel ship 
plates, £5 2s 6d; and steel ship angles, £4 15s, all less 24 per cent. 
and f.o.t. Heavy steel rails are about £3 12s 6d net at works. 

Reporting on the state of the coal trade in South Wales, our 
Cardiff correspondent writes on the 23rd inst. as follows :—Ship- 
ments have fallen off during the last few days in consequence of 
delays to tonnage through the gales. Prices for the same reason 
have been weaker for immediate shipment, but most of the collieries 
are well sold unti) the end of the year, and it is now certain there 
will be a great pressure for coal next month. Prices quoted to-day : 
14s 9d to 15s 3d, best qualities ; small coal, 6s 3d to 6s 9d, f.o.b. A 
few contracts have been made for delivery over next year at prices 
varying from 13s to 14s, but the total amount of business done for 
1894 is very small, as sellers are firm, and buyers hesitate in pur- 
chasing at the prices demanded. The result of the annual award 
for the sale of the whole output of Havod Colliery for the ensuing 
12 months to Messrs D. Radford and Co. has been decided recently. 
The price is understood to be equivalent to about 12s 3d, f.o.b. This 
price cannot be taken as a guide for contracts, as the conditions of 
the sale are extremely onerous. roe 





ya have sold 3d lower, whilst fine qualities of malting have 

1] as to cates The cargo trade has for the most part remained steady 
- ues, but with transactions somewhat narrower. Sebastopol 
‘men ae” November bill of lading, sold at 13s 64; Azoff, on pas- 
‘style Price, but to-day sold 3d less. Shipment February, old 

Hl Febrne, CPtions, done at 13s 103d. Azoff-Novorossisk, January- 
i at at 14s; Crimean Nicolaieff, just shipped, 13s 3d, 
Toulcha, Sea, 3,000 quarters said to be done at 14s. 

}} the spot = rie reported sold at 15s for Continent. Maize on 
‘tna laste ut prices in some measure nominal. The cargo 
niregular, and finishes weaker. For Danubian on 


ie 
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Our Middlesbro’ correspondent, writing on Thursday, says :— 
id Business in iron is now very limited. The shipments of pig-iron show 
Hieiee a large falling off this month, and stocks are again increasing. 

, Middlesbro’ pig-iron No. 3 is sold at 34s 6d; No. 4, 32s 9d; 
hematite, 43s 3d, f.0.b. here. The malleable iron and steel works are 
poorly supplied with orders. 

The Iron and Coal Trades Review reports as follows on the foreign 
iron trade:—‘‘The German iron trade continues dull, notwith- 
standing the low prices now being quoted; the coal trade, however, 
is brisk. Rather more animation is perceptible in the Belgian iron 
trade; there is still recom for improvement, however, so far as the 
bome demand is concerned. The iron trade in France is quiet, 
and prices, although nominally unchanged, are weak; the coal 
trade, on the other hand, continues active. The Spanish iron ore 
trade is still very poor. The outlook in the American iron trade is a 
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In speculation there is a decrease of 241,910 bales, 
The imports this week have amounted to 110,246 bales, and the 
quantity of American cotton reported at sea for Great Britain 


(including cable advices to date) is 380,000 bales. agai 
bales at the corresponding period last year, » Sgainst 380,000 


~ 
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MANCHESTER, November 23. 


The market throughout the week has presented & quiet appearance, 
Few agents report an average turnover, and proposals of business 
have not pemneaie met with acceptance. Possibly the most 
important feature has been the drying up of the India demand 
and although quotations have leaned to the easier side, beyond a 
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0 few transactions in common shirtings and various light and fa 

i little more hopeful. fabrics for Calcutta and Bombay, nothing of weight has gone 
de through. China demand has also been affected through the decline 
at 


of silver, and although it has since steadied, an uncertain feeli 

still exists, and merchants fight shy of contracts where ienaal 
delivery is concerned. Nothing of a favourable nature can be 
mentioned with respect to the smaller foreign outlets. Certainly a 
rniscellaneous trade is arranged daily, but there is a want of specu- 
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THE COTTON TRADE 
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LIVERPOOL, November 23. 


Cotton has been in fair demand, but is freely supplied, and the 
tendency of prices for most descriptions has been rather in buyers’ ! 
favour. Sea Island has been in moderate demand. Quotations | 
are without change. In American a fair business has been done. 
Prices had a drooping tendency in the early part of the week, but 
subsequently recovered, and last Thursday’s quotations are resumed. 
In Brazilian a fair business has been done, and quotations are 
generally unchanged. Egyptian has been in moderate demand, 
and quotations are generally reduced 4d per lb. Peruvian has been 
in limited request, and quotations are reduced ;'d per lb. African 
has been neglected. In East Indian a small business has been done. 
Quotations of Broach, Scinde, and Bengal are reduced {44d per lb. 

‘* Futures.” — The market opened dull, and a decline of 6-64d to 
7-64d took place, which has subsequently been fully recovered, the clos- 
ing values showing an advance of about 1-64d per lb on last Thursday’s 
Circular rates. The closing values are—Delivery :—American, any 
port, l.m.c., Nov., 4 25-64d to 4 26-64d ; Nov.-Dec., 4 25-64d ; Dec.- 
Jan., 4 24-64d to 4 25-644; Jan.-Feb., 4 25-644; Feb.-March, 
4 26-64d; March-April, 4 27-64d ; April-May, 4 29-64d; May-June, 
4 30.64d to 4 31-64d; June-July, 4 32-64d to 4 33-64d; July-Aug., 
4 34-G4d to 4 35-64d per lb. The following transactions have taken 
place in Egyptian avd East Indian—Delivery: Egyptian F.G.F., 
Dec., 5¢,d, 4 31-32d, 5d; Feb., 5d, 5,4; March, 5 1-32d, 5 3-32d 
per lb. Shipment: East Indian, M.G. Broach, fine, March-April, 
c.i.f., 4gd per lb. 

The amount of cotton forwarded this week is 61,143 bales, and 
actually exported 9,215 bales. The increase of stock this week is 
39,880 bales. The sales amount to 61,870 bales, of which 940 
are on speculation, and 2,140 declared for export. 
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| © 
a 
i) | | = | 1892. 1891 
+ Descriptions. | d | ¢ Dig at etieeae oe 
at |S | * |3\83\ §\¥8'sBl 
; 10 | aca ais oa cz 
? ; American | da | aj aj al afd ¢ 
4 Be Sea Island...perlb. ... 24 [114 \124 118 9 |9 | 15 
st Florida ditto.........| 84 i’) of 12 8}| 8 9 
= Ord) M.F.|/G.U.|L.M|G.4| G.0.|L.M'G.M. 
:4 American ......0: «| 418] 4}8)| 418| Sra! 5fe| 44 | 
‘i Brazilian. ,Mid) Foe. M.F| Fr..\Gd. |M.F. 
7 > Pernambuco, ho...) ove ve || 1B] Ohl. | 4i% 
+4 1A, GC. ...rereeeees| ove ve. || 48 55) oe | 4s 
tab Paraiba ssoenereenent ons vor |) 4181 Fate! ooo | Sym 
Brak Rio Grande ......+0.| oe coe \ ot os one 
cre ie Bahia, Aracaju, &0.| eee eee | eee te | eee eee 
a DE he ts Maceio sessenesnnran | oes sa | Sta) Bre... | 4% 
Sab ea Maranham........... |... we (t 43] 5b} | add 
ano Eay tian—Gallini | ... oe \| eh ae eee Oa Ec 
aoe tto Brown..... ( 4} BE || 4k | Sel Bit) 45 
Apter h gritte White... | a wwe || oo» | Bh | 58 . 
4 myrna, Greek, &.| ... | 4 | 4414 
® ba West Indian, &c 1 
ob a Fiji Sea Island.....| ... in ek hee hee bo 
e be. ia Tahiti Sea Island . 93 ||..}8 19 ae 
‘aaa Peruvian—Rough | ,, 675 )| pi Bc | of ibe 
aie Ditto Mod Rough! .,, wo || ove | Brg] 5G | oo 
fa Ditto Smooth ..| ... 5h) 5 | Seb) Brel 48 
Lar le Ditto Sea manuel ae 2A)... 198 1901. 
i AEBIOAR. 20.002 000 00008 | ose . 44 | 43 Sc ay SEL ase A 
ae East Indian. F. | G.F.| F.G.)F Gd) F.G.| Pua. | G.F./F.G./F.G.|G.F.|F.G 
Ee Surat--Hingungh’t| | a aoa | 48 ies Al aes LM Seas 
ite Ginned Dharwai| 2.3 oo | oo HM 1 OR] | Se 
M. Gin’d Broach) ., Oe Bh ion sks SUB cues va 
Dhollerah ........ 3 47%|| 313) 4ee| 425) 3h 
M.Gin’d Dhollerh) ... 4 318 | 4:'5\ 4%%| 3 
Oomrawuitee .. | 37% 4 4s) 4rk| 4 34 
MGOomrawuttee! .., 4 4 | 46! 475) 3,3) .. 
Khandeish.........| 3} «- || 83E 1) 4 ( 44) 8B | 3 
TBBOD  caccccccces | 0 Aye|| - | oe | See] 
Veravul, &c...... | . ae taL be ooo { Sry). 
Com 33 ses | 38 3a] .. 
Scinde ie 4h lesterol] sl; 
Bengal .........000. | s+ 43 i Sta} 4r5) 3h 
Madras—Tinnevily) 4% ve \4 4ig) ... | 3 
Western| 38 a OE Yin | os 88 
Imports, Exports, Consumption &c. 
1893. 1892. 
bales. bales, 
Imports from Jan. 1 6 NOV, 23  .....ccrceccovecrrerce 2,217,192 100 ces veces 2,901,155 
Exports from Jan. 1 to Nov, 23 ....... eocecsccoes wocoe BBEL2ZT arccrsorve. 319,447 
BROOK, Nov. SB... ....rcvc.cocccsrsssrccccerseescecessevceeseeces SBLG670 —ccccoccsee: 1,160,080 
Consumption from Jan. 1 to NOV. 23 ...coscesseereeses 2,575,851 cerseeserses 2,905,767 
These figures show :— 








Adesrease of imports compared with the same date last year of .., bales 
A decrease of quantity taken for Consumption Of ssrcccsecssssersereesserserseeee, 
An increase of actual exn0rte Of.........cessersereerseeee 

A deorease in stock of ........ 
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lative action, and buyers confine their attention to wants that 
cannot well be postponed. The home trade remains without 
improvement, and heavy grey goods keep especially flat. Printi 
cloths, both Burnley and Glossop makes, move off slowly, 
makers willing sellers at a concession from ruling figures. Coloured 
woven goods are affected by the absence of the South American 
business, looms in some cases standing, and considerable difficulty 
found in finding work for others. In yarns no improvement can 
be reported. Cotton has advanced, but no corresponding rise is 
obtainable. Ofcourse the resumption of work in the collieries, and 
consequently cheaper fuel, has made the position of spinners better, 
but users of both twist and weft cops seem in no hurry to cover their 
cloth sales; and in view of the rather abundant supplies, manufac- 
turers are, it would appear, in no mood to anticipate future require- 
ments. Bolton counts weak, and demand quiet. Twofolds present 
no new feature, the only sales mentioned being on continental 
account, at about 4d below last week’s figures. To-day the market 
is inactive all round. Cotton is dearer, but this movement has 
added no assistance, and in the limited business concluded, both for 
yarns and cloth, usually Tuesday’s prices have been paid, 


(I.) Comparative Statement of the Cotton Trade. 

















Price, Previous Weeks in 1893. 
We a ae 
Price, Price Price Price, Price 
23, Nov. Nov. | Nov. Oct. Oct, 
1803. “6.°/ 9. | 2% | % | 
edisdiis es Sta 
Raw Cotton—Upland middling...... 0 4g C 45 04% 04% 
_ Ditto, good middling uv 48 0 43 O4/g O44 94h ‘+ 
_ Pernambuco fair ... ‘\ 0 4% 04% 0 48 0 49 9 43 ; 
~ Ditto, good fair... sssesee. vu sig 9 46 C 41g 0 dig 0 8 0 os 
Yarns—No.40 Mule-twist fair,2nd quality) 0 72 0 7% 0 73 0 74 OTe O74 
—  No.30 Water-twist . — : - 0 is ie 2? te gt 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oze 7 
27-in, 72 wood, — a ene 4 3) 4 35 4 34 4 3) 4 34 6 3 
89-in, 69 reed, Gold En irtin fee eed ee ae 
yards, 8 1b 4 028... .eecescsseaeee —— 6 %4,6 7h € 74 6 is : mt ¢ 9 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...... 7’ 6izy 617 Sit 918 918 9 
¢0-in, 72 rood ditto itso, 9 Ihe Som... 8 9/8 9 s 9/8 | | 
-in, 44 reed, nD ot. | | | 
EE oe "it 5 0,5 0:5 01/5 05 0150 
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(1I.) Comparison with Previous Years. 
Price,| 
Nov. 


| Corresponding Week in 
1508, | 1802. | 1991. | 1890. 







1889. | 1883. 


—— 





| 
| 
| 





























em | died 
od |e diedie dis AR 
Raw Cotton—Upland, middling...perIb| 0 44) 0 5%, 0 43) : Hd : oH 0 of 
- tto, good middling ...... 0 48) U Sie) & Ate, OHS 0 64] now. 
_ Pernambuco fair ........+0+: 0 4%) C bre, 0 $8) 0 St | on 0 68 
= Ditto, good fair.........-..++ 0 418) 0 ry ; ait : on 0 610 9 
Yarns—No.40 Mule-twist,fair,2ndquality| 0 74)9 8} O Feo Bic $}| 0 
—  No30Water-twist, ditto 0 7) 0 78) oe ols sb 
26-in, 66 reed, Printer, 29 yds,4 lbs 20z8| 3 6 3 104) 53156 0|5 us 1 
27-in, 72 reed, ditto, 5lbs2ozs| 4 34) 4 i) 
89 in, 60 reed, Gold End Shirtings, 374 eros 7 3 \7 3.16208 
YArds, 8 IDS 4 OZB ......cerceeeeeseesesserees 6 7 ¢ 104) ¢ of 8 14/8 17 9 
40-in, 66 reed, ditto, ditto, 8 lbs 120zs...| 7 6 | + ; | S99 3819 3:9 lh 
40-in, 72 reed, ditto, ditto, 9 Ibs 50z8...| 8 9 | 8 10} | 
89-in, 44 reed, Red End Long Cloth, 36 | i sols wed 
YOIGE O IDB...cserssseereee sees peaiaiennaee 5 O15 14/5 0 
nd 
THE WOOL TRADE. 
i e little 
No improvement in the demand - wool, and there is very 
changing hands. Prices unchanged. says i— 
Our Bradford correspondent, writing on ae general 
Although the return of the colliers to work is m : 


cessation 
satisfaction, it was scarcely to be expected that the any io ediate 
of a struggle which has lasted so long would nave OST in busines 
and appreciable effect in bringing about an improve novers £r000 
It will be a very long time before our home trade re tion #0 a 
blow. But, none the less, there has been & ~_— t day or tWO: 
rather less gloomy view of things during the it 
Advices from Melbourne and the repo ao hives 
clear that prices here are below par, and users, W 


rts from AMiye been actig 
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iously for a long time, have been buying tops in anticipa- 
ge pousibility that the sales in London may stiffen prices 
here, and the probability that at any rate prices will not get any 
lower. The strike of buyers in Melbourne will have the effect of 
keeping back some thousands of bales bought for direct importation, 
and may thus force @ few large consumers to buy at the next week’s 
sales who would otherwise be out of the market. — Private informa- 
tion also indicates that the Cleveland tariff will in all probability 
vide for ‘‘ free wool,” and that this part of the schedule may 
e operative so soon as April 1st next. There is thus every 
inducement for holders to retain a tight grip upon wool, and prices 
to-day are certainly quite firm. Mohair is unsaleable, and there is 
no business. Yarns are quiet, but not depressed. The piece trade, 
however, is deplorably bad, although even in this branch there are 
firms who are busy. ; 

Messrs Charles Balme and Co.’s wool report is as follows :— 
“The termination of the coal strike, and the probable ultimate 
settlement of the dispute, has caused a feeling of relief, which will 
be reflected in our own as in other branches of English industry 
affected by it. Meantime, however, business in many directions 

{| has been crippled and disorganised, and the loss, as far as con- 
sumption is concerned, has to be reckoned with. The situation of 
the continental sections of the trade, which cannot be described 
as either brisk or buoyant, exhibits no perceptible variation, but 
the necessities of machinery are such as to require replenish- 
ment, notwithstanding a very low standard of quotations for ‘ top.’ 
Until the sales open, nothing can be said with any degree of 
certainty as to the probability of inquiry from the United States, 
but it seems reasonable to infer that after several months of 
abstention from purchase in the European markets of raw material, 
and a simultaneous curtailment of importation of manufactured 
goods, whether from the Continent or this country, some renewal 
of recourse to the London Saleroom can hardly be much longer 
deferred. The cheapness of our article, a comparatively satisfactory 
se as regards stocks in second hands, and the limited 

imensions of fresh supplies immediately available, alike tend to 
render it somewhat refractory to retrograde influences.” 





THE LEATHER TRADE 





There is no change to report in the demand for leather during the 
week. The trade continues small and retail, but orders for present 
use are constantly repeated. Stout English butts are still wanted, 
and late prices are obtained. Light calf skins, about 201b average, 
are also in request, 





JUTE, FLAX, AND HEMP TRADE. 





The J ute market has ruled rather quiet, although the statistical 
position is considered strong. Sales to arrive are of smaller extent 
than for some time past, and the Dundee trade reports do not 
appear more encouraging than of late. 

The demand for Flax is upon a limited scale, and to meet actual 
requirements. 

With continued heavy receipts of Manila Hemp, prices are very 
low. Last week’s quotation, by telegram, was about £19 14s, c. f. 
andi.terms. Fair, to arrive, sold at £22 5s, Nov.-Dec. Business 
done in brown at £17 15s to £18 15s; and seconds, c.f. andi. terms, 
Liverpool. Mauritius, by auction, sold at £18 to £21 15s; and 
New Zealand, at £18 to £18 10s. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day's Markets, see ‘ Postscript.” 
Mincing Lane, Friday. 

8UGAR.—As the production of Beet sugar is at present very large, 
sales are pressed, and a considerable business reported, at 44d to 6d 
under last Friday’s rates. Spring delivery has not fallen in pro- 
portion, To-day the speculative demand is of moderate extent, and 
consumers buy at current prices. The inquiry for American has abated. 
Many kinds of foreign refined have fallen in sympathy, including 
first marks of granulated ready, at 14s 6d to 14s 74d per cwt, f.o.b. 
Here the only change is for yellow crystals, these being easier. 
Low brown qualities of Cane meet with partial attention, including 


Manila in Liverpool. Java afloat is nominally 15s 9d, floating terms. 
auction on Tuesday, 7,021 bags new crystallised Demerara went 

tather lower, in view of the weight of supplies this week: low to 

= yellow, 17s 94 to 19s; fine and very fine, 19s 3d to 20s 9d. 
W quality, by private contract, sold at 17s to 17s 6d per cwt. 


Imports ana Deliveries of Sugar into London from commencement of the year to 
November 20, with Stocks remaining at the latter date. 













1893. 1892, 1891. 1890. 

Tors. Tons. Tons, Tons. 

irported sorvsessesensereee 200,500 a. 229,900 280,700 ... 319,000 

Brock ed cttteetseeeeeeee 207,500 =” 240,400 269,200 ... 243,500 

Un bbaeeeIa ITT eT Th TT) 18,000 tee 29,900 vee aad 23,000 

—, hited Kingdom 78,600 94700 ... 87,600 ... 102,600 
— ry, percwt... 9/6 ww =—10—... 109110... 10/6 10/9 
Beet, 8300, Vest India. 17/6 20/6 ... 16/0 19/0 ... 17/6 20/0 ... 16/0 18/0 

Fine re Pet cent. f.0b. 12/43 12/6 |. 13/9 15/10}... 14/4414/6 ... _ 12/6 
Java neat ure 0 b lig 76 17.9 1806 189 16/6 168 

Tate's cubes No. 1... . : 2.2... 








Foreign lower. 
fine, remain at 21s; second quality, 20s6d. Lyle’sand Martineau’s 
granulated remain at17s. Yellow crystals sell at 15s 9d to 16s 7d4. 
Prices are barely supported, and in the North have sold at easier 


rates. Say’s Paris loaves sold, for the first six months of neat year, 
17s 6d, f.0.b. 


is inactive. 
gallon. 
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Jaggery.—There has not been any further business reported 


during the week. 


Penang.—5¢ tons native have sold, to arrive, at 9s 3d, ex ship. 
Refined.—The markets generally are quiet, and the quotations of 
London goods do not vary much. Tate’s cubes, 


Beet Sugar.—At lower rates the business of the week is rather 


large, and to-day the tone steady. 88 per cent., November-Decem- 
ber, 12s 43d to 12s 6d; January to March, 12s 744; May, 12s 103d, 
f.o.b. Ready sugar has sold to refiners up to 12s 74d, c. f. andi. 


RUM.—There have been few, if any, reported sales, and the market 
50 puncheons Demerara sold, at 1s 2d per proof 


cocoa.—There is not any feature in the market, which continues 


rather slow. 682 bags Trinidad of the new crop, by auction, on 
Tuesday brought previous values : medium to good, 67s to 73s ; fine 


up to77s. 390 bags Grenada, also of the new crop, went easier, and 
realised 62s to 65s 6d. A small parcel St Louis brought 42s. 479 
bags Ceylon were bought in, as the qualities were not equal to pre- 
sent requirements. There is a good supply of Guayaquil. 1,552 
bags, by auction, were taken in, and about half since sold, at 66s 
to 67s 6d. 544 bags African bought in, at 68s to 703 per cwt. 

COFFEE.—The market is without any decided change this week. 
“‘ Futures,” at one time easier, are now steady. An estimate of the 
next crop at 74 to 8 million bags has been received. At the public 
sales 26 casks 8 barrels Ceylon sold, including palish new crop at 
96s to 101s; small, 92s 6d to 93s. 176 half bales Mocha were chiefly 
sold “without reserve,” mixed long berry from Aden, 93s 6d to 
94s 6d. 1,342 bags Central American included Columbian : pale at 
84s to 87s; fine ordinary greenish, 93s 6d to 94s 6d; pale Peruvian, 
87s 6d; London cleaned, 99s 6d to 100s 6d; good colory 
Guatimala, 104s 6d; colory Costa Rica, 105s to 107s 64; Guayaquil, 
84s 6d; St Domingo, 93s. 669 bags Bahia were chiefly bought in, 
106 bags washed Rio at 95s, 


Imports and Deliveries of Coffee in London Nov. 20, with Stocks!on hand. 


1893. 1892. 1891, 1890. 

Tons. Tons. Tons. ‘Tons. 

i re .630 .. 32,500 .. 40,500 

Delivered, home use ............ 12,750 ... 13,310 ... 14,000 ., 13,930 

ai OXPOFt.........00-000-8 20,600 .. 21820 .. 19,600 ... 29,3500 

FIUQOME is. 0s. sesissccesenessesersncsevess GRU on. DAE buas . oa . Gee 
Mid Ceylon ..............+... cwt 102/ 106/ ... 107/111/ ... 93/ 102/ .. 103/ 106/ 


Closing Prices at this Afternoon’s Call. 


Dec. Jan.-Feb. Mar.-Apl. May-June. July-Aug. Sept -Nov. 
T88 in TID as RR aw TH we «6TH Cw... OTS 


SAGO remains inactive. 337 bags good small were taken in at 
lls 6d per cwt. 

TEA, —The market has been well supplied, and there is not any 
falling off in the demand. Most of the Indian in the catalogues 
found buyers, the common grades meeting with attention. Some 
of the good teas went easier, finest being firm. The total quantity 
printed was 39,798 packages. Ceylon has been steady, and 12,500 
packages chiefly sold, average price, 97d, against 97d last week. 
There has not been any Java offered. China teas continue de- 
pressed. Some red leaf congou, by auction, sold, ‘“‘ without reserve,” 
at low rates, from 47d to 6d per lb. Quotations in the Produce 
Clearing-house, January to October, 53d. Indian, same months, 
6 6-16d per lb. 


RICE continues dull, and there have not been any sales of cargoes. 
The Brokers’ Weekly Circular quotes Rangoon, 5s 6d to 5s 9d. 
Bassein the same. Open charter, Saigon, 5s to 5s 3d, c.i.f., delivered 
weight. London cleaned inactive. 


TAPIOCA quiet. 1,700 bags pearl, part sold, at easier rates: seed, 
10s 9d tolls; dull medium, “ without reserve,” 10s to 10s 6d; a 
few good, 13s 6d per cwt. 480 bags flake bought in. 


BLACK PEPPER.—80 tons Singapore sold, to arrive, at 27d, Jan.- 
April shipment. 887 bags at the weekly sales were chiefly bought 
in, A few good sold at 24d. 141 bags Penang withdrawn. 


WHITE PEPPER.—About 70 tons Penang sold, to arrive, chiefly at 
and about 33d, Dec.-March shipment, but the spot market is dull, 
with a stock of nearly 3,000 tons. At the weekly sales, 135 bags 
Siam part sold, at 44d. 444 bags Singapore taken in; also 290 bags 
Penang, but the latter since part sold, at 34d per lb. 


NUTMEGS.—The market dull, and the supply good. 31 cases 
Penang, by auction, part sold: 112’s, slight mouldy,1ls 7d. Of 330 
boxes, the bulk taken in, some 89’s sold at 2s to2s 1d; unworked 
79's, 2s 2d per lb. 


CLOVES.—Sales for delivery small, at last week’s rates. On the 
spot, 2};d, cash paid for fair. The stock continues large. 450 bags 
in the weekly sales were chiefly withdrawn. 8 cases mixed Penang 
sold at 63d per lb. 

MACE is slow. On Wednesday 21 cases were bought in: low 
broken, 1s 4d; fair red, 2s per lb. 

CINNAMON.—There are 2,300 bales declared for the public sales 
next Monday. 

CASSIA LIGYEA.—The quotation is somewhat nominal. 200 cases 
low quality, by auction, were hought in at 36s 6d per cwt. 

GINGER.—There has not been any improvement in the demand 
for Cochin. 20 cases small cut sold, ‘‘ without reserve,” at 703 to 
70s 6d. 160 bags washed bought in, at 57s to 60s per cwb, 

PIMENTO quiet, with further arrivals. 841 bags, by auction, 
part sold, at 24d to 2:%d per Ib. 

FRUIT.—The market is not so active as last week. Currants have 
been steady. At the public sales the reduced supply of Valencia 
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raisins, 35,500 packages, partly found buyers, and the highest rates 
of last week not quite supported. Fine selected brought 35s 
‘to 45s. Muscatels sold at a wide range of prices. Sultanas, 
“ without reserve,” 15s tolss. Figs rather irregular, excepting fine. 
Natural sold at 18s. 


INDIGO is exceedingly quiet, with business to> small to report. 
At the public sales in Calcutta a large reduction from late high 
rates accepted. 

DRYSALTERY GOODS.—A few sales have been made in gambier. 
To arrive, 17s 14d paid, January to March shipment. 424 bales, by 
auction, bought in at 17s, and 237 cubes at 31s 6d. Galls easier to 
buy. 1,640 boxes cutch, by auction, chiefly sold, ‘‘ without reserve ,’ 
at 20s to 23s ; very low, 17s to 19s. 

DEUGS.—Aloes, Cape cheaper. Barksteady. Cardamoms sold at 
full rates. Ipecacuanha realised also firm prices. Rhubarb in 
better demand. Jalap lower. Musksteady. Essential oils mostly 
quiet. Opium neglected. Senna, Tinnevelly irregular ; the better 
grades sold again at some advance, whilst inferior leaves went at a 
decline of about 3d to 4d. 


CHEMICALS.—Prices have been irregular, and in some cases lower, 
including sulphate copper. Citric acid is quiet, and easier to 
buy. Prices of sulphate ammonia hardening. In other respects 
few changes have transpired. First white cream tartar is about 
69s. Chlorate potash firm. Sulphate quinine remains at 99d per 
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ounce for German. Soda crystals and bleachin hanged 
being firm. . 7 cota 
METALS.—There is little change to report in the i 
since last Friday. Pig-iron is, cenkeae: jem ae hi 
uotation in Glasgow being 43s 9d, cash. To-day a steady market, 
he stock on warrants has fallen to 326,000 tons, and difficulti 
with the miners is expected. About 3,500 tons copper sold on the 
Metal Exchange, good merchantable brands varying from £42 3s $d 
to £42 13s 9d, cash, holders having realised with better American 
advices. To-day the market is firm. Three months, £43 35 9d. 
English about the same as last week. The future supply of tin 
appears uncertain. Prices are very low, and the imports rather 
large. Straits has sold to a good extent, at £75 2s 6d to £75 7s 6d 
cash. Three months quoted £76 to £76 2s 6d. To-day the market, 
is quiet. The public sale in Holland went at an average of 47/4 
being lower, Other metals do not exhibit any change. Lead quiet, 
with sales at the lowest quotation. Rothschild’s price of quick. 
silver is still £6 7s 6d. Silesian spelter, £17 2s 6d, sellers, There 
is not any improvement upon tin-plates. 


Closing Prices on the Metal Exchange To-Day. 


a 


G 
Straits Tin. Copper G.M.B. Spelter. ree 
Per Ton. Per Ton. Per Ton. Per Ton, 
£75 5s ae £42 15s sic £17 236d... §= 438 9d 


(Continued on page 1424. )j 








Commercial Cimes.— (eekly IPrice Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 











LONDON, Farivar, DRUGS—(Con.} » d « d@ | METALS—B. Copper £6 8 6 « | SILK—(Oon.) sded 
ARROW-ROOT—per s 4 s 4 | Oil, Cassia.. perib 3 2 3 4) Kng., Tough p.ton 45 0 43 @ | China—Tsatlee 4&5 7 7 12 6 | SUGAR—CrusuED~Con. 
St.Vincent com.tofn 0 2 vu 5& Aniseed ......... - 511 6 0 Best selected ...... 43 9 461) Tavsaam Kahing. 7 2 & 9 |German Granulated 46 14 % 
—duty 1d p. lb Peppermt.,Hothks 12 6 0 0 OE Sereuie cos OS 0 @ Skeins .......... 0 0 © © | FineFch. cubes,f.o.b 18 3 6 4 
COCOA: y ldap. j 
Trinidad grey to ord Opium, rky., fine... 12.0 vu 0 Ohiliandg.m.b.. 4215 0 0 “anton .....e-062 8 0 10 3 | BEET~Germn f.0.b, 12 4512 6 
cwt ........ 6t 0 66 9 | Rabrb,China,frtogdi » 2 9 | Iron, per ton Tassah .......00008 2 6 4 0 | TALLOW—percwh sa. d 
d.tofine .... 67 0 83 0 Senna, Tinneveily gd, : ; - S re be-s Metta. 10 $10 yatterooled cibabene me : 6 0 Peterabg., ¥ 0 480 04 
Grenada. ......... .f1 0 #3 0 4. ; ailr cecccccece F 19 1 ee eee ee 17 0 ustralian mutton 25 4 3) 0 
Good to fine. .... 64 0 63 6 |DYE STUFFS, &c.— ren ee Re ae Traln—Raw.farMilan 0 00 do beef .. 23 0 2 6 
Cerion, or oo = = ; Sete Chine per owt = 2 ¢ Set agcieceeo* ee = ane Se 2 ; : BOW vocccese-sce M10) Om 
uA’ ne alflower, Bengal .. v rs, seeeee 5 #:us— Vilan 3 thre ie ; 
ieee . .. 63 0 €8 © |Turmeric, Bengal .. 13 0 20 0 | Rails, ditto........ 3.17/35 0 0 | SPICKS—PevperBk, p ld Bed. tees p. Ib... OO 
OOFF E&—duty 144 per tb Madraz............ 19 0 21 0 | GoSteelat Mdisbro 3126 9 0 | Penang Acheen.... 0 2. O 2b] Fearl....... percwe ll o M4 6 
ow mid 94 0 102 6 bier, b! 68 9 iT Reotch pigiron,cash 43 9 4310 | Singapore.......... 0 2§ 0 <b 
— ~_ eh > ae vier, SRS ow ane - 9 = : Middlesbro’ pi 34.108 35 0 White Seen ie 2 0 4 TAR—Stockhim.,pbl i8 6 19 0 
wd 9 i 0 ; a 3 DIZ... ao ' 
tee saat ™ ae a6 0 93 0 See e, ” é a 'ematite.......... 43600 Ret a date ens 0 4400 Archangel ........ 0 0 12 6 
East India, plantion. 97 9 110 0 | po 0ODS— ae = ad—HKug.pigperton 9126 10 6| Penang............ 0 3§ 0 33) TEA—duty 4d par lb 
Mysore, med.to bold 100 0 120 0 — see ton 6 z 7 9 | Spanish pig........ 9113 0 © | Pimento ..... cia - 0 24 © 2) Oongou, ord to fair 0 45 0 63 
Manila, fair Indan 0 0 0 0 | Fustic, Jamaica ... & © | Quicksilverper bottle 6 7 676 | Cinnamon—istGeylon 1 73 1 Medium to good.. 07 1 06 
Singpr.,picked Bally 0 0 0 0 pe acer 0 0 ; ° Spltr ,Silesian pertoz 17 G6 372/46 Do 2nd do ........ 75 1 8 Fine to tinest...... 10 2°06 
Mocha, mixed tofine 95 0115 0 ee aa sees o : 1 Tin, English, ingots 79 10 8) 0 Do 3rd and 4th .. 9 6 ©1L |Souchong,com.togd 0 6 9 8 
Jamea.,ord.tofn.ords: 9 95 0 | WAZWOo! ambpeachy 1 0 of Dio. do., bars ......82 0 © @ |OassiaLigneaunwkd 96 @ 37 0,| | Fine .............. © 8}. 8:8" 
onaimfitotinet : 0 tir 3 | dean cvos g 8 TAS [min plates par bo” OOF LU Ponmatncssciccce © 6° Or | Se Oantomers anne @ OL 6 
Ord.tolowmiddlg 92 0 100 0 : ¢ nwees : Joke, LC. f.0.b.... 11 0 11 6 | Ginger—per ewt ntedCprs.,Canton 0 4§ 1 3 
Cent]. American, && 84 0 97 ¥ Bayan ...0..-0.00e.  .. Lu Zinc, English, sheet.. 20°0 21 0 Oechin scped& ptdo 7? © 95 0 | Hyson, com. to fair., 0 4 97 
Middling to tine .. 93 0110 9 |ELZPHANTS’ TEETH —per coe, Antimony, perton .. 37 13 38% 06 o rough .... 5% 0 6) 0 Good to finest .... 08 16 
Foxy Guatemala.. 86 0 90 0 | of évloMupwards..6. uv 75 » | MOLASS'S—W.Lpecwso 0 0 0 Do washed... 55 © 6s 0 |Gunpowder.. ....., 0 6 WW 
Coban ....... «++. 97 0119 O | PLAX at Dundee £8 « 9 | QLLS—Fish— &s 68 Bengal ............ 0 0 0 | Good to finest .... uv 21 20 
Brazil, Rio, quay terme = Archangel, Crwn p.t 38 0 4) 7 | Sperm, Crudeptan 46 9 48 0] African .......... 0 0 0 0 | Amdian and Ceylon— 
seer sat se lew ony 6 0 af : St. Petersburg 1zhd 28 0 34 0 ze gorevoree ese - : 18 : oe €i 0 s 0 ot Ty pe ; : 3 
ir te gd. channe:; G & ae y bead 0 0 0 9 MRGRED: Savievdent 22 ¢ 0. mid. ne 70 0110 6 0 oe E 
Commontolow fair 73 0 77 0 TH OE sccasskanpegoe OF ©: © © CRD . cccccesx perth 1 8 2 6 Broken Pekoe .... » 63 14 
Bantosgoodaverages2 0 0 U — ore ededa Kast India .....,.. 0 0 © 0 | Nutmegs, goodtofine 2 5 3 1 Do good tofinst i 9 3 0 
d Patras ....percwt }2 0 29 0 Olive—Spanish...... 35 9 00 Smalltom:dium.. 1.6 2 4 Pekoe Nouchong .. 0 54 0-9 
OHEMICALS— @ 7 ed Vostizza 2 cece 18 0 34 0 sn iin - 90 00 Chillies—per cwt.... 2 60 42:0 Do Fine ........ 010 1 6 
Acid, citric .. perib 1 53 0 0 ce Peem M4 : Levant ............ 33 0 34 0 | SPLKITS—Rum, dty.ppf.gaivlo| Pekoe ............ 0 6 0 9 
Nitric ov 00 CIO. cnsawssevevess: A 8 26.4 M i . . 7 Do good to fine 010 26 
Oxalio <.::-s:rcse 0 3 0 0 |p EFovincal ........10 © 13 © |geoqy danced pion 01) 00] wa soiesOP 24°26 : . 
eeesces frace . . . . B 
pee Sages. ot Oe ieeace ie trices” 7” Rape, retined Knog 230 9 0 Fine marks .... 3 6 40 TEPER —Fmbes ont Twa 
alum: lamp & gad peso 19 6s 5| Valeucia vssseee 0 0 0 | Brown, Rnglish,. 2,1) 2115 | Demerara proof. 1 3 1 4! Momeiar-cpioad 25 0 59 9 
" Z Ga 2 = Otton seed, Crude 6 0 eward Isl., prf.. 1 2 1 3 mn 
Ammonia, carb.op lb 0 $40 3 | Pinsst..iccccs 3: 0 5) 0 [O9eoe nut Ceylon .. a7 & uO pe kant Madciciag 1 0 1 2 | Gimauared pus 3. 6 1 
.* we 7 . 2 OORT .cccccceves 45 D uty 10s 10d per proof gai. : cea 95° 
Sulphate .,, £:3 5 14:9 | Muscatel (layers)... 4) 910 0 | go cas 00 ’ Nov : — yel. pine. Ir: 72 6 95 
onal : Sultana ..........13 0 35 0 a) veces e 0. Vat.i4 3 14 on) us lw» 26 
P a. ts 9 it ; Eleine ............ @ 0 0 0 Lard, American... .- ce 2. | tet brands 1883...12 0 12 3 ao. ae 0 140 J 
Ashes, pod per wi. 370 0 0 Oranges, 8.Mchisp.c v 9 0 0 Oi Cae ee gee © 3b 4 85) “inhhds 1 198-1 SoM 8 | Balticonk secocerns- 65 0110 0 
Pearl do. do 43 0 00 ONS a nseree oe CO 9 0 P oe s — > | Indianteake ........190 0312 0 
Lsbn&8.Ubes,4ch 8 9 10 6 per Gon... ...s.4-. 0: 8- @ 1891 ..i0 10 3 
Brimstone, Roll... 6 9 7 9 Palerino pet 25 0 6 0 | American Westera 72 6 76.9 Qorn apirite, vfdy pd in 19 il Wainsot, igs..6tt-cu>s 60, 4 0 8 
Borax Engl., ref.cwt 27 6 28 0 mons, alrimo,p.bx 10 0 20 0 Linseed, LaPita afit32 6 40 0 moyen ae ‘sane 12 6 16 0 Norway, Petrs. std £6 0 8 4 
Cream en aes 69 0 O48 en, eee 7 : 4 3 Bombay pr4ié6lbs42 6 0 G German spirits = 0 9; 0 10g] Swedisa, Good «0.0 * . : S 
Corrouivg Bablimate 0 0 2 4 |Nate—Breeiona,p.bg 13 6 iy v | pCAlcuttapréiolbedl 9 42 0 | garnpeTER— a... ae 
Iodine ...... peroz © 9 O 0 |GUTTAPCHA—fine sd 8 i Geloasn "34 9 33 0 Bengal, percwt.... 17 3 17 6 Finland .......... 7 10 - 
Potash, bichrmt.prib 0 if © © |Genuine .... ....... 3 0 6 0 ene English, refined .. 21 6 22 0 | Qanada, ist pine .. i7 1) © 
PLUMBAGO— 4 Zod — .. 124” i8l! 
pieente aos pte 2 ; a . HEMP—Per ton. £ s & # |Geylon, lump percws :9 0 21 0 Mitrave of Boda .... 8 159 0 + sed 380 lo 
ydriodate ..... . ¥ 13 Petersby.,nean 23 0 v J |p OVISLONS F SHELLS—M.-o P. per cwt ” aoe ' 
3 i + ; q Ns— } - ‘ ruce.. 6 ¥ Ut 
Bulphate per'tonei 0 £it'v|JUTI'good co tue, is 0 is 43 |Bubeer—Lork percws oo 0 | Manila ....... £80 46100 | Ditch Pine Planks 910 121) 
Precipitate .. per 1p 221 0 0 | | Low to fair........ 14 10 16 10 ies 0.0 0 | Syduey.-.......... £5 047169 oe tt oe eallleise baie 0 
Bal-Acetos. ... per : 5 (0 0 Qoir Yarn, gd. to fine lo v8 35 Baconsngd.—Werfrd 61 0 6% 0 . Australian .... £415 £8 0 ork DIDO ..-« 3¢ 10 RW 
Sal-Ammoniac prewt34 0 37 » | Qo fai ly 02 jon sh New York pipe 
Bods Bicarbuatey.ton £7 9 71) | arpesorecompibe ds d| Gok ntla & 0 0 [SUGAR per awe *® eopacco— 
Orystals, ex. any £2 136 2 15 ,U£ & Vow p.lbs sd OPK ceveceresere 0 &6 one j 33 2d Ibe do a 
5 Saited, B.A. &MV 0 4 0 Continental 6l 0 6t O | Brit. W. [ndia,syrups‘1 6 15 0 duty per 
in seams © ee B. Graivie ..... 0 3} 0 ri} Hams, York <2.2:2 98 0 118-0 porzstallised -.--.- i & 21 v |Ohlo, yer Ib, bond -- 9 & 0% 
ee a7 ustralian ...... : 0 3 SD sesccccesess OO OH 8 0 ico, aroce ae tere 4 é 
oy Serene NN, Sere ° * ; Secersseces 0 2¢ 0 4 | Lard—Warerfordand Refining ........ 0 0 0 0 _ a secese : ? 3 ; 
Sulphate Quinine— Dry—-B.A.&M.V. 0 & 0 63 Limerick bladder 60 0 61 0 | Mauritiuscrystallised 0 0 © 0 | Kentucky lea! oo a Oe 
Howards and Sons PC -seseseveve O 3) 0 63] Oorkand Beifastdo 54 0 60 0 — | Grainy.... 00 0 0 ee ee 
ron vials 1213 China .......... 0 4¢ 0 6] Ferkinandkeg,Irish48 0 64 0 | Syrups, low togd yell3 6 15 0 Negrohead—duty 4/ 
© bulk .... Le ns sent ---.-1-0 : a 9 ra eet se. 00 00 anne ne ores vows Bh . S ° Cotnmnpien ete om 8 6 
Freuch..........-. 0 0 0 0 rysa auritias 0 3 ork—Amer. Da- MEAal, ACCTA -».0-0 « a ~14°8*4 
Germ ik... dagascar .... 0 23 0 34| dian, perbl ...... 0 0 6 0 Low to good brown 0 0 0 0 | Havau en espoies 28 
Bul hate Copper pthétt 3s is 13 DO we-s-ecereee O 3 6 6,| Beef—Amer. & Cana- Penang, Gr. aud crys. 0 9 © 0 | Cigars,bnd.duty50 6 : 00 
Zinc cut ....... oe 15 6 HO East India ...... 0 34 1 dian, pertc ....... 060 9 0 Native brown .... 10 0' 10 3 | puRPNTINE, peowt 21 
Sulphur flour ..... . 0- oO 1-0 fist atone he 8 8 Gassso—Séau, new 60 € 63 0 on OETA on pee . 8 0 9 | WOOL—Baglish—per px of 24016 
Is ‘ ma —per merican ........4)3 0 5» erv. Cane .... > 
CoonineAn’.”.. a : : Para, fine .......... 219 211 | Gouda new anaes 0 3 3 Manila, [lo Uo .... 9 ® tho] F 7 nee 8 a0 Ww 1, 
royPTON— Mozambique... .... 1 2 2 5§) Gruyere .......... 00 0 9 — Taal ........ 8 6 ¥ 0 Bialt-tred Ooees avr 
Tinuivelly ¢.f.i 0 4) 0 0 |ANDIGO—per b— Ger ata oes & he eat Meeces .... 6 0 916 
Ot. dem ; . openchtr...pcwt 6 6 5 9 . 
COALS— Bengal, good'to uae Sit 6 2 | Beagal,wntonthespt ¥ 6 12 y |, Low to good browag 0 0 0 Ben. eriers 2. Wie ttt 
Best prton..........286 25 0 | RNG tS good mid, 6 8 Do, yellow ........ 6 6 7 @ |Java, grey aud whiteO 0 0 0 sestet 40 cece 2 Oe 
DRUGS— Low togi ordary. 3 9 og |MAMEAR weeccce. 0 8 Og | SITUPS ...-oserereQ 9 O 0 |, Kenseaenn sore gg at 
Aloes, Fine E.I prctito 0 180 0 | Madras, Volore : 0 ® 0 0 [IAPAD se-eerererere O Y © @ | Brazil, brown ...... 0 0 0 0 cq nie Fipoce super. 14 23 
Cape, good to fine a MALLS ...0-.0000-6 1 6 3 6 |BOSIN Aner..com 3 9 © 9 yarns “ : 2 ; pact save : “ ; . 
Anissed, Caine, aves 4 . : ° Karunk. good ve - vv 0 0} Fine.............. 8 6 11 0 | Javaadoat.......... 16 6 15 8 Scoured average «~ 0 3h 0 9 
Balsam, Peru per 7 rdéinary wogdmid, 2 0 4 4 | SAGO —Pesrl..ncwt 10 0 15 Guba, Centrifugal 6 0 OU ¥ Greasy avr. 12 
Capivi .....secc0c0 2 7 2 8 | tala R—por tv Sago flour (best): co . : Fr ol eee 0 0 0 0 | N.S Wales, Scd.avr | , 2 4 
Bark, (slisaya ..... . 6 2 6 |Orop Hides 30 45]b Ov 1 4 | 3 LUAG—yer owt Raringo—Lonodon Greasy ean 3 i 0 6 
EL & vomwed, OS ok th ae 1h 2 {2 | Oranxe, good to finetzs 0 135 0 | Titlers ............ 0 0 0 0 BAe aearedatt 12 1 s 
Campnor, Japau,vrcis0 0 0 ° |@orgn. butsié 2 10 1 6 atonal eet as the i io Ou 38 9 |. Greasy average -- . 1h 3 
Cardainoms, Ceylougd 1 6 39 do 2 60 1? 39 Batton, sorts, zdtofnl2) 2133 09 Granuiaced ay 17 uv 00 pe memes oa 8} 
Cantharides..per lb. G12 3 UY | Uspe,Aus&e.i4d 36. 0 9, 1-4 Low to medium ..105 0 113 0 Grvaals .. "is 6 9 0 ‘Hleece average «++ at 0 6 
or-oil seconds.. O vj 0 23/Calf seine 3) 3 1% 3 3 | sticklac, Siam ...... 5) 0 6) o | Phacoe ., 7210 © 15 9 | _Gronay average,» top bt 
Oe ee cee [lite Oe) ike aie Cot, | poeceene ts 8 Mo] Saal ewe g haem 
ube eu. ke — 2 2 Usdao—f.v.b. in a0 
Saar. 3 0 = 6 a Ea ornn 09 0 5] Gossimbazar ....12 9 14 ; eens bage oot 269 WS Ocoee See 100% 
aw earee sess OS > 6) » Buav As es cae om 26 Ollabea .. oo... 12 9 1s d | Adstriaa, ...... 28 6 O { Vins Geant tin» 0 10h 931 
Waiatsgood...--: 1% 1 $ | Kipy Mogish porib o's 0 4 | uuemameonacy 2 9 yy |wreucu waves, Lob it 6.1, 8) Mew ARane 9 2 8M 
pesnn ese : sees o 9 9 | — crystais, No.3 cif. 
m unquin p. os 46 © Tu do” ase inde... 6 9 O % \China—Tsatlee.Sapr. 14 0 0 0 Gaseian crystals, f.o.b. 14 4:0 0 ~ a 
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BRITISH FU: FUNDS, &e. GUBFORATION ‘Bonne ihn 








THE ECONOMIST. 
London Stock Markets Wrice Current. 


fiidends) SCO \Closing| ——-——— ; - ah ee 0 

__ Due : Name. Prices: | «| : l 

: UU 5 Name geo Closng| Divi- iz Next | | Closn 
mes %, red 1804 .... . Sa a | . 

Jan. July.. Ne Ww Sh 7 Ted Tt 1008; : eae Prices. dends 3 ce Draw-| Name: [Prtoes. 





a 
ed, 1923 ..| 98% 98 
me then 2h % 7 fet'Dce 1 « set Sg 








rs 
Ja. Jly.' 







2 3 ted 1. Se cer a tg (Otago Harbour Board, 1881 .. 1921 112 14 
atk. 1919 0 Debentures ..........2. 1921 94 96 
ba apes Tel) mi ff » | Do Con. Bonds pevecccesers 1934 4 98 Qrtrl 
es Bi Bachquer Bil, Mar. Sth bs " sap'e a. . 100 2 si 
Dec. Do fume. nter-, SE “e St Louis City ..........+0.... ‘1895 10 5 | IneDec) 
April Oct... Canad tly, 1903-8 | 107 10 [6 (Timaru Harbour Board Debs. 1914, 99:01 Apl Oct, 
1 Oct be neeen 1910. (Sait 15 (6 Wanganui (N.Z) Harb. Bd... 1905 90 93 | Apl.Oct 
April Oct.. Do Bonds 1913.) && £8114 16 4 Westport (N.Z.) Harbour Bd.. 1925 102 4 _— 





a With Coupons July, 1491. Qrtrly. | 

* Subject to Drawings. 
All the above bonds are £100 each, with} Ap] Oct; 
= following exceptions:—City of Win-| Fb, Aug 


UCt.. 
fear. t. Govt. Gtd. 3% .. 10% 3 
Jan. :% Beye ine 3%S8tock ..105$ 4 
Feb. Ang. Turkish Gtd. 4%, 1856..107 9 
Oct..| Bank of england Stock'32¢ 20 


Quarterly. “ IndiaStock 347% red. 1931/1083 9 Z 6 , Debentures £500, and New York] Ja, Jly. 
..| Do — ea —_ 1948 = oie ie and St Louis City Bonds £200 . 3 
Feb. Ries” Do Rupee Paper...... § Ja. Jly. 


sed, Aug.. ‘Isle of Man 33 % Debs..10i 3 



































% | I 
Pur orDw g | palates B. 


33 
1 
1 

4 
Pur 
1 


1 
1 


| 










1,371,000 Apr.& Oct. 'Capelyou 1%dgs i 1W5 7 | 3,4" Sly. 


| 





| Ayres Wtr. 


P.orD. Do '83 Loan 4 
P.orD.| Do 1888 ....4 
iP orD.| Do Bds. 1889 4 
orDweg, Do W. of Minas) 


Loan 1879.. 


67 72 
60 62 
68 60 


| 554 6b 


| Railway ..6 | 60 64 


P.orD.|BuenosAyres, | 
| 1882 & 1886 6 | 
*Sept. | Do 1883 .. 


25 28 


-6 | 25 28 


Nov. |Bulgarian, 886 | 90 92 


P.orD.| Do 1886 . 


P.orD.'€ ‘hiltan, “= 4 
P.orD | Do 1887 . 





77 80 
| 79 st 
77 8° 





}Pur orDwg! DoC ofParanag 38 41 


COLONIAL & PROVINCIAL Ja. diy. *Mar. | Do Gold, * *89 Hy fl o4 
~ CORPORATION STOCKS. GOVERNMENT SECURITIES ae crs i" | Sie. atmo? hans 
° ug) 1 Jan. |Cninese Ser. ‘AT 102 4 
(United Kingdom ) oe ~ | Fb. Aug! 1 Jan. | Do Beries BT {102 4 
| ‘ } 
Prevent | BONDS, LOANS, AND |ojosng|Present {Dividend | Name. comme Maren} | Fob. | March, 10066 hen 3 
Amount. TRUSTS ‘Prices Amount! Due. Prices.| JneDec| 1 Apl. | Do Redeem, | 
———— z te i y : j E oe ts. 1103 6 
14,901,688| Metrop Con. 1920" .. he 164] 110,100) Ja, & July) Brit. Col., 1907 6 122 27 May N Ha ae Rie oes. rv. “ a 
om 0} Do3%Stock* . (109% 6s) _ 64,900) Ja. & July) Brit. Guiana.. 4/109 2 | of, red. 1919 e 1217 
100,000] | Do 1910-46" “ieits: 2 90 90)} 600,000’ Ap. & Oct,’ ‘Can, a Ry - lita i Ja. diy. 1 “June eoneeee x € | 10 15 
ei 3} 102 4 |4,£07,000 My & Nov. Do 1004588 4 [106 8 | 5a" Ty.) 1808 pe eR"... | 3 ss 
1,816,400|Cor. of Ln. Bds. 96-8". ... 34.100 2 [7,192,000 My & Nov. Do Insc. Stk 4 [196 8 May Nv ad EenadorNewEx| 
918,600} Bonds, 1912" .......... 3.99 101 2.607.522 Ja. & July Vo Red. 1910 4 ‘108 20 idk as ascdg to 64% 33 36 
196,400] Debentures* -......... 3§ 103 6 |3,835,614 Ja. & July Do Insc. 1910 4 |108 20 | May Ny. Bas os Egypt. Un‘fd. 100 “ 
8,650,000|Birmivgham Corp, "1946* 34114 25 | 476,400 Jne.& Dec. Do Dbentrs, | | Apl. Oct! Dou ov. Pref 33 
1,319,445] Do do, 1947%. .... 3.102% 3% 1909-34 .... 35.108 6 | ADL Oct Do Ins, Stk. 34) = on 
862,943 |Brigtn Cor. Weed. 1046, .. | 24 1138244] 4623,600 Jne.& Dec.’ Dodolnse. SK 3: 103 6 | SR pec Bar| orDwe DostateDom 1033 44 
2,235,860|Bristol Corp. Deb. Stk... 34/11) 13 | 643,200 Ja. & July; DoRd.1910-35 4 (108 Lu Apl. Oct! ie = Do Daira.. 109 © 
1,222,600\Cardiff Stock, 1935*...... 34.1:3 14 [3,356,300 Ja, & July, Do Insc. red., | Ja. Jly.| 1 | Dec. |EntreRios,’ 566 37 40 
494,419|Croydon Corp. Ired.*.... 3) 116 18 1910-35 .... # 108 10 | FQ" iy} 1 | Dec. | Mo 1888 ....6 | 37 40 
600,000) Hull Cor. Stk., 1943"... : lig 15 |6.166,721Ja, & July) Do red. 1938 3 | 94 90 Ja. Jly., Pur orDwg; Do Fdg. Ln.. 6) 44 47 
3 


oye - orp. Stk. 1927... . 

1,066,544 - 0 ~T 4110 12 | 591,200 Jne & Dec,’ Do 1879...... 106 8 } ga. Jay.) 

1,208, 498 4 a] Red. Sux* 34 112 14 | 451,900 Jne & Dec. De 18s1...... £03 >| Ja. Sly. 

7,898,816| Liverpool Corp. Stk’... . 34 1164573 603,700 Jre& Dec. Do 1917-331. 4 108 to Apl Out 
8,776,735 Manchester Corp. ...... 4 131 33 {2,394,200 Jue& Dec. Do Insc. 1923 4 | 1065 72 Jne Dec 
8,128,599 pp BREA <neccens 3.200 1 498,000 Jne & Dec.) Do 10-40 Deb. 6 (101 31 Ja Sly. 
800,000 inet t h* ........ 38104 6 [3,791,595 Jne & Dec. Dolns.Stk'83 4 |!C7t 83! Qrtrly, 
697,260 Newcastle orp. red., 9,997,666 Apr.& Oct., Do4% Ons Inc.4 |1053 91) J Jly. 

$$ 1123132 |3,992,776 Jan.& July Do Con. Ins,, 34}102 2 


















8 
oe 
oe 





Dec. |Greek, 1881 .. 0 
Dec. | Do 1884 .... 
aca Do Rentes.. 4 
Nov. | Do’so(P. Lar) 5 





PurljorDwg| Do Monoply. 4 | 
wey Do Fag. '93.. 6; 


Dec. |Guatemala .. 4 


GRE Ja. Jly. i isv6 |Hawalian ..6 
$04,120) Do Irv: edeemabie...... 3 115 16 | 173,100 May&Nov. Ceylon ...... 44/104 6 none snce 71| Honduras ” 10) 
8,060,000|Nottingham Corp. Stk.*3 99 101 | 713,300 Feb.& Aug Do......... 4102 4 Op. a ghe sce’ 71 _ 1870 .... 10! 
704,000|Portsmouth Corp.*...... 3 113 ia | $0,000 May& Nov Do Inscribed 3 | 96 97 | Ja" Juy. \n'ne Hungarian 
poy Reading Corp. Bt *. . 34114 a6 ar oo Mar &Bept eee ve» 44} ¥ot01 ers Gold Rents 4 
efield 1898, Re - 34 101 : e ug Jamaica *: 06 
366,070 Do 1925, . Do .... 36.106 § }1 046,373 Feb.& Aug Do Inscribed 4 |103 10 Ine Dec} 2 c orD. — aeened 
NING. o2. «sc dedcccene .3 98 9} 346,700 Ja. & July Manitops,cviv 6 |112 4 | yg Jly.| .. | *Dec. senais dtis 
824,690 BineassiaGery. 1945 34106 & 161,000 Feb.&Aug. Maurits. 1895-6 6 1101 6 Ja. Jly.| .. | *Dec.| Do 1862 Ma- 
297,200/Stockton Corp., 1908 44106 8} 63,900 May&Nov. Do VA , Skg.Fd 44) ¥9102 rema. Rail. 5 
800,000'\Swansea Corp. Stk..*.... 3§ 1138144 70,900 May&Nov. Do Consl. Db 4 | 99101 | ya Juy.| 2 | *Apr. \Javan, 1873.. 7 
' 122,624|Weymouth Regis, 1918*.. 3 | y8§ ¥:| 758,700 Mars Sept Natal ........ 44 108 10 | “Qreriy. 1893 | ;Mexican, '88 6 
090,890 Wigan Corp. red., 1921*.. 3 985 94] _97,000 May&Nov. Do Debs. 1926 4 (105 7 | Qrtriy. } or Pur| { Do Ext. "906 
100,000, Windsor Cor.red. 1918 .. 3 100 1 | 211,900May&Nov. Do 10-40 .... 6 100 2 Ine Dec} «. a Do Sil. Cur. 6 
600,630' Wolverkmptn Corp*.... 34 112 13 273 ‘88! |May&Nov.| | Do Cons. Inse : 16 § Ja, Jly.| Nicrgua, 19196 












3,026,444 Apr.& Oct. Do do 4 (1063 74 


2,612,025 Jne.& Dec.) Do Inscribed 34{ 93 v6 | APLOct 


_* Free of Stamp Det. 














P.orD. Norwegn. 1880 4 


May Nv| PurjorPwe! No 1886 .... 34 
Fb. Aug Pur lorDwg! Do 1838...... 3) 





CORPORATION B 3,921,400 "apes NTO 5 lwo 3 
400, | 94.. 61 *, 

(Colonial and For eee Jay. | Do 1895t01902 6 [101s oe ot | sated ——- — 
al and Foreign.) 285,700 Ja. & Ju y| Do2y, drawgs 6 6 [103 6 | Ja. Sly. Dec.’96|Paraguay, ’86.. 
—_——— |/,201, ,000 J Ja. & July Do 1903-10 . i 3) Ja. Ty.in’ a a persoaeese® 

813,700 Ja. & July Do 1882 Loan ‘ isos 3 | MarSep|n'ne| ..  |Russian, 1822, 6 
7,186,300 Ja. & July | Do Inscribed 4/3 4 May Nv| 14 | preh’s| Do 1859 ....3 

8 a1 16500000 Apr.& Oct.) Do Inscribed ei 93h 44) Qrtrly.|.. | Jan. | DoCons.R. Re 

Name, "3.2 | Viosng) 11994200 Mar.&Sep,'| Do Lascribea 34] #3. 44 r Bonds L. .. 
Zs Prices| 378,800 Ja. & July N. Zeaind,1914 6 112 «4 Qrtrly.| .. | Jan. | Dodo IL... 4 

1,058,200 Quarterly | Do Cons..... 6 106 7! Ortriy.| .. | Jan. | DoIIL...... 







19,800 Apr. & Oct.) Ro Prov.Auc 6 |lUZ 4 



























29160502 May&Nov. Do Insc. Stk. 4 1104 oy May Nv 









254,600 Ja, & July pesemelnet, 
1896 ...... 6 {13 6 
9,004,800 Ja. & July Do 1913-15 . | 98200 
10866900 Ja. & July) DoTn. eaeaa 4 02 4 
8,447,134 Ja. & July Do Inscribed 34) #14 24 
433,500 Ja. & July, Sth. Ausuraila, 
1891-1900... 6 | ¥71i2 


of Auckid “Gons. Act, "79 193,121 24 
Debeutures, 1883... ....,/1938/111 13 
of Buenos Ayres Debs. we; oe ) 40 42 
of Cape Town, B eeels ge 100 2 
of Christchurch | tN * ) ...1926)123 25 
of Dunedin, Debs. ....../1925/121 23 


Ja, Sly. 
Ja. Sly. 
Qrtrly. 


2 
we 


ae. 








deemable...... ‘1/1006 114 16 | @04,700 Ja. & July | Leet. 5" @ us go | Jae Dec 

Do Coneolidated ........,|1908|105 7 ene & July! Do Do.111920.. 8 jive 14 | ADE Det 
ee of Hobart Town Gta, > ;|1930|108 13 |7,766,700 Ja. & July De isot 1916. 4 | 9¥ill | Ase 
Do Ware ont Out.) ist Pref 1893 99101 | “gyy,000 Ja. & July! Do 1929...... ¢ | wit | APEYS 
f Melbourne ptgronedsoe aes 100 eee Apr.& Oct.| Do 1916...... 4 | 99100 | anl Oct 


7,652,000 Apr.& Oct.! DoIns. 1916-36 4 sO) 3 
102,600 Ja. & July Tasinnia. 1895 6 102 5 
654,000 Ja. & July) Do 1893-1901.. 6 |1ez 15 
1,945,750 Ja. & July Do lyus...... 4 v9lu 
1,000,000 Ja. & July’ Do 1886 Loan 4 89%. 1 
174,680 Mar& Sept Trinidad .... 6 107 9 
866,200 Mar&Sept Do Denentrs 4  y9I0l 
2,716,500 Ja. & July, Do Ins.1920-40 34) »2 95 
4,107,000 Ja. & July Victuria, Lovet o 1b 3 
4,500,000 Ja, & July) Do 1sy9-1901.. 4 | 99101 
6,000,000 Ja. & Jaly; Do 194...... 44) 10t 6 
686,500 Ja. & July; DoRly. Ln.’81 4 10 2 
3,3:3,700 Ja. & July! Do iusc. Stk. 4 101g 2, 
9,321,000 Apr. & Oct | Do Inse. Stk 4 100 1 
6,000,000 Ja, & July Do Ln of 1885 4 ivl 2 
12000000 Ja. & July) Do Ins atet ab 08 gi4 “ 
114,900 Apr. & Oct — Aust.. = 
164,400Ja. & July, D OD vcccceccce 
__ 62,200 Ja. & July! Do ......-eoe t ‘lot 3 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 


JdarSep 
MarSep 


MarSep 
MarSep 


City o! 
oe, C2200 ng27| 101 
iy ot t Montreal Bic “ling: ::*) : es 
Bo of iste * [103 
cee occe|_ oo [205 
Do Siiittrteseeeee sees ees) 1803) « 
De Oot teeeereeesesescees ces 1904 113 1 
1896) 105 
mo rvs Gi Bas, 1895)100 6 
of Quebec Con., 1875 ... .(1905| 112 : 
Reape ecad ews nef 1908) 113 
Do Bering Deicrfues + | 96 95 
ot of Rosaria gies Sib Lewes ":| 334s 
0 Ster. Bonas.,| * | 38 
of Bouth Melbourne eves (1916/1013 
of Bydney ..... 2. ...22°"/1904!108 lu 
Debentures ....22222121|1912|102 4 


f Toronto, Ster. ...-.°""\1897/100 10 
& Waterwork Debentures|1906|103 20 


4018 CO me OOO b 


Ja. Jiy. 


Jiy.| 
Qrtrly 


Sterling C. 
ay ing ( Cone. Deb, ...,/1898'102 7 


be .c.122,{L919(LL1 13 
Bteriing Bonds tees /doasiton 3] 


of Wellington Con. Deb, |1907'114 17 
Divi- 3 | Next 


Improvement. Loan Sepglceg fae 16 
Waterworks Debentures dends as | Draw-| Name. 
Due. |n% | ing. 


Deeatit Saree 














| » d 
JneDec| I | Nov. tine Rail i 
Qrtrly.| 1 | Sept. | Do 1884 ....6 
a. diy. 1 | Dec. | DON. cent. iy 
Ext. Gov. Bd. 
MarSep| .. | Sept. | Do Int. Gol? 


3 erling 
Bonds 


1 
. a ose 
.orD.| Do Lo i 
a. Jly. ah “dtne en 64 €5 
Qrtrly. nd 
7 antpendss 684 OF 


PF FOROS LO HASMAABALSABALEGD SSS AARBADAGSOSZSAAGAAHAALAAAAM-ASAMSZL | Interest, 


16) *Aug.| Do(Nic.Rly.)4 


Auckland Harbour Board “106 & 13,407,397 Ja: & July 

we { y vo do 33] 998 74) ss 
Do *|1917|106 8 745,000 May& Nov. Quebec (Prov) 6 jiu 6 arise : 
Borough of Napler Con... 101 107 9 | 834,200, Maya Nov.| Do 1900 brisose & jive 6 | Qrtrly. | -- 
Borough of Timaru (N. -Z,)....|1910 105 12 | 731,300 Ja. & July | Dolvi9...2.. 44 100 8 | AES py 
oe ‘7 aA seston 8 600,000 Ja. & July! Doigi2...... & |105 20 Apl.Oct 


" 








Ine Dec} -. | 


el 


Apl. | Do Transcau. 3) 
*July |Salvator...... 6 
Dec. |San Luis...... 6 


*Aug. S8.PauloProvof 4 


Pur|orDwg|Santa Fé,'s3-4 6 | 


Sept. | Do West Coly. 
Railway .. 6 

Dec, |Santa Fe and 
Rasta. Rly. 6 

Dec. SpanishQuick- 
silver Mort. 6 
Do 4% Bonds 4 
“Pp. orD. Swedish 1878 4 
*Jan. | Do 1880 seen es 


Ja. Jly.| Pur orDwg)Transyaal . 





@ | *Juy.) —— 1808, 
Egyp. Trbte 6 
1 (Suspd.| Do 1871,E.T. 43 
.. | Aug. | Do Priority 4 
aa ee | Do eee en 
Series “A ”...| 
on e. | DoSeries “B” 
es ee | DoSeries “*C”. 
x -- | Do Series ** D’. 
-» |Prchse| Do 5% Customs 
» 1886, Bds, 
ea ls (U. 3: JLouisva. 
Stamped .. 4 
Va” Do (Mass) 94 6 
. Se boven | Divecas kee 
TD] SS | 0.22227 1806 6 
a | Oct. Uruguay Bds, 38) 


Fb.Aug! Pur jchase Venezueia N. 


Con. Debdt.. 3 


36 35 


29 31 
|} 39 4 
| 36 38 
| 56 56 
43 45 
94 98 
5 6} 
6 5 


93 94 








| $9100 


| 78 &2 
= 10 
a} 8 
655 72 
323 37 
67 72 
101 3 
96 97 
85 38 


101 4 
13 16 
19420 

117 22 
80 6 


100 2 
100 2 
93100 
98100 
77 *2 
67 72 
#4 67 
72 77 











“* The ieawingi are yearly in the case of 





S'jrplyavd Deed! 62 64 con ole = 
anc 0) Ge oF |, uly} .. 
'P.orD. Brazilian Gold | om 





1421 





FOREIGN STOCKS, &.—Con. | FOREIGN STOCKS, &c.—Con, 











"piv | Be)g8) ce 3 3 

ends | ¥§| 2 ame, 

due. Be ak BE 
——-- - -_-— 
% | > 

Jan. July) .. | «- | Prassian Con. 4 |105 7 

Apl. Oct.} .. | ee | Do. 1891 .. a 84 85 


| ee /U.S.Fund. 1907 4 4 1:3 15 


















oe | Virginia. udee 2 32 
«e | ée ee 36 40 
co wed | Do. Fund one 
' _Bonds...... 2 | 64 56 
RAILWAYS, 
ORDINARY SHARES AND STOCKS, 
Presene Closng 
Amount. | Name. | Prices, 
£ t 
BSE, CU DALY ca sccessccsesee 203-8 
6,65u,902|Caicuonial UUUe...- +/ 1223533 
6,: 41,820, Do Pref. Con, Ord. ....' 8c 1h 
6,041,820; Do Def. Con. Ord. ....' 31% 2 


2,608,027, Po Def. Urd. NO. L....) 14 2 
451,266 Cornwall Mineral ....... 10 12 
3,240,799: Kast London Cons,......| 7 : 
2,642,000 Furness, Con. Ord...... | 66 
4,927, 920 Glasgow & 8. W.Ord. Cons - : 
12,572,560: Great Eastern Ord....... | 772 Th 
920,133) Great North of Scotland | 84 a4 
9,393,386\Great Northern Con..... ‘ 12 
6,242,264) Do Deferred .......... | 63 64 
1,159,275| DoAy Arecv. nodiv.\ 63 25 
1,169,275, Do Bt untiléZispd BJ 176 8 
22,099,482/Great Westn., Con. Ord. 1533 43 
2,095,383 Highland, Ord Con. .... DDPe 13 
3,285,009 Hull, Barnsley, &c., Shs.) 273 8 
16,740,995) Lancashire & ‘orks. Con, 104 6 
2,940,900 Lond., Brighton,&c. Ord. 16; ¢ 
2,548,260) Do Pf { Dfrecv.no div. 174 $ 
2,648,330, Do Df t until6Zis pdPf (1463 8 
393,395; Do Con. Rights Certs...) 91 
11,259.282 Lon.Chatham & Dov. Arb. 13 . 
$9,452,460) Lond. & N.-Western,Cons. ¢5} ¢ 
10,420,965 Lond.& S.-Western, Cons. 188 8 
1,241, 44u| Do Pret. Con. Ord. ... +122 24 
1,241,440; Do Def. Con, Ord. ....| 6g 68 
1, 338,350 Lond., Se &c. “aan C6 8 
1,129,8: 3 Man., 8 hef., & Linc. Ord.) 49 62 
21181,370, Do Pf Df'rec. no ae. } 78 80 
2.18',370 Do Df L antiléZis pdPts| 95 st 
1,068,940 Mersey, fully raid, £20. 1 
6,281,83C Metropolitan Cons . 
2, 640, 915| DoSurplus Land stk.. “i 4h 
2,250,000 Metropolitan Dist. Ord.| 28%, 7 
83,122,549 Midland, Consol, Ord. ..'149} ie 
6,741,165 North British Ord. Pref., z ares 
9,162,650 Do Ordinary .nccceseesh J § 22 
25,637 697) North-Eastn., ‘* Consols’ | 153 43 
2,020,400) North London, Cons..... 187 92 
3 230,140| North Stafford., Ccn...../1293 6 
878, : 4} Rhymney. ....ceeceeee e+ 205 10 
2,920,110/ South-Eastern, Ord. .... 113 35 
3,388, 04° Do Pf f Df. rec. no div. 158 6) 
8,388,641) Do Df a vdPf§) 703703 
245,600} Do New Int. Certs. ode whi 4 
6,192,284! Taff Vale ‘stock 188%. . 77 


Lings LeasED at t FIXED Rentats. 





| Leasing Ciosng 
Name. | Companies. Prices, 


Birkenhead ........-... L&NW&FW 132 34 
East Lincoln .......... Gt. Northn. | 186 89 
aaatee and Blackwall Gt. Kastu...'145 47 

WORE. cccdccesooness! Do........, 46 6 
Noe & Grant. R. & O. Gt. Northn. |132 $4 
Nottm. Sub. 35 % min.. Gt. Northn. |109 t2 











DRBBENTUBE Stocks aaa 
Preseuo | Closng 
Amount. | Name. | Prices. 


- een 

















9 | 


330,066 ‘Brecon & MerthyrA heal 1103 6 


1519) 600,178 De B....4 | 86 90 
ant 716, 955 Caledonian. ...........--4 135 37 

18 20 | “"314,220 Cornwall Minerais ..; ‘ ur 18 
644,440 East Lon chg 117 19 

1820} geii6) Du do. sc. 
173,980 Do Guaranteed ceccee 3h 103 '§ 

103, 5) 950,000, Do Whitech. Extn.@d, 24) 77 79 
| 614 1%) 793/333 Forth Bridge .......... 4 (132 34 
108 | 4 buy. 467| Pures ......020..0006 . 4/137 gp 
Ms i 3009.11 Ginsyow & B., West, .... 4 |134 36 
1034 74) 13'4:4'774 Great Kastern.......... 4 [134 26 
f 12,484,250 Great Northern........ 3/103 6 
103 & | “g's20,006 Great Western ........ 4 137 39 
99b100 | g'4y7'867, DO ....2.eeeereee whl 44/182 6, 
| 88 #6) ¢'444,046] Do ....... waseee 6 108 70 
| € Maa, "967,200 Lancashire & Yorks.... 4 |i34 36 
i 558 et) "788, 30v London & Blackwall .. i i4i 43 
‘| ++ 4 1,306,239 London, Brighton, &c, 4 (1:4 3¢ 
& 4,576,722) Do we Oo eee % liv 62 
2 6,519,594 Lond. at, &e., Arb. 44 112 44 
‘er yo | 902,874 Do | pocmabetaaesss . 4h hi 43 
$70,711} DO 1879. .......000 oe 4 (128 46 

83 92 $7,139, 732 Lond. & N.-West. ...... 3 14 6 
9911 1,000,000 Load. & 8.-Weat. a ae ‘ 137 39 
108 6 6,703,947 | Do do B....... ooo 4 (137 80 
103 7 | 2:968,23:) Do "3 103 6 
33 33 715,u00 London, Tilbury, he. 33 4 [132 34 
Bg say 3u2\Mauc., Sher, & Ls: * aglias 45 

38g | 223, 3)1| Metropolitan .......... 4 |132 34 
455,630) Do . BALLS 15 

1,211,624) ‘Metropolitan Dist. : aeoe 6 LB] 99 

727,200} Dod ....... sinbicenck ae 


stocks to which asterisks are prefixed. In 
almost all other cases where there are draw 
ings they are half-yearly. 


FOREIGN STOCKS, BONDS, &c. 


Coupons payable abroad.) 


gf Name. 
Ag 





od wos Argentine Nati 





Aust.SilverRta 5 
Paver 1870 6 


27,462, 334|Midland ........ 3 |103 6 
12,216,735) North British. . 


13,259,366 = Eastern 


149 ol 

ee Pogo ay London ........ ahi 51 
1,012,381 North Stafford. ......+. lil 43 
367,270 Knymney Perpet....... 4 126 29 
1,341, 216 a ews Perpets. ‘ 134 36 
ss pel @ Spuksersangsedelt eae 


EY GIS 34114 16 
Ww wae? Ts} Svea . 


« | tee 2 
wUaBaNTeBD Ouakts as AND 5T0ca 


‘Ceiedobian (td. women | 134 36 
2,131 104 Do Cons, Guar. .... 3p 133 33 


‘io Foren ridge rassrevede 4 131 23 
Bemis a oéap at ‘12s 26 


| sae bee dia! ‘i 
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800,264 


Do “ B” Annuities .. 9/:| 274 8; 
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| StsRLine Bonps, &c. 






































19,687] 20|Smyrna & Cassa “(4718 





a RAILWAYS. RAILWAYS. RAILWAYS, RAILWAYS, 
__UARANTEED SHARES aNp Stocks—Con. BRiTIsH Possgss10xs—Con, _ Sicearl B AwaBican Stocks.—Oon, Piaeee AMERICAN Stoc K3~—Con, 
£reseut | Ciosug| Present osng| Present , : /Closug) Present : eet 

| Amonnt.' Name. | Process Amount. Name. [pieens Amount, Name, [Red pico Amount Nam», |Req Clomng 
£ % ae es RMA rt ee £ | Prices 
7,608,630 Gt. Western, Rent Chg. 5 \i€3 €6 | 1,130,0)¢ Caleary & Edmonton Ist 2,318,000|Chic, Burl. & Quincy 6 1901/1938 360,100 Eastn. Rly. of Mass.¢ 
{ 17,351,218 Do Consolidated Gtd. 5 164 66 Mortgage Bonds .. .. 6 84 88 | 27,592, 0| Do (Nebraska Ext) 4) .. | 87 91 710,000 Illinois Cen. Sk Fods 1906 116 a9 
i 2,695,989 Lancashire & Yorks .. 4 132 34 216,40 Cauada Central ist Mt. 6 104 6 | 3,804,600/Chic., Mil. ,& St Paul 600,000; Do ......,.. 6 1903 103 § 
% 1955.88) London, Brighton, &., | 650,000 Canadian Pac. 3100Shs, 3 | 75) 6 pe TatMES. W Div. 6 |1900}.08 15] 90.000, Tho TT27aereteste 8 {1805 AOE 3 
Pi Consolidated Gurntd 5 162 64 | 7,191'500, Do ist Mort. Bonis.. 5 115 38 | 1,600,000/Chic , Mil, & St Paul 1,000 0.0 Do Bonds ."""77"* 3.5100 
4. 15,199,406 London & N.-W. Gtd... 4 133 33 { 213e2's00, Do 59 Yr. Lnd.Gt. Bds. 84.103 5 La Crs & Dava. 1919/02 5 | 328,200 Lehigu Vai. Gons aig’ yar ott 
iz 797,980 Lon. & 8.-W. Cons, Gtd. 4 |133 35 731,200) Do Inscribed ...... . 34103 & 5,680,000 Do Hastings and | j $98,388 Louis. & Nash. M. C. 1897 105 7 
i 1,046,983 Man., Shef., & Lincoln, 7,282,125, Do Corsolitated Deb. 4 {1063 74 | _ Dakotalst Mort. (1916)118 22 })_& L. div...... is 1 
i | Ist Preference........ 4414143 760,000) Do Algoma Branch, 1,360,900 DoUhic.&L.8.1stM 5 |1921)165 7 700,000 Memp. &Ohio IstMt. 7 102 tor 10 
ty 1,197,428 Do Rent Charge...... 4$ 131 33 | Ist Mortgage, -..... 6 113 16 |25,840,000/ DoChic.&P.1stMt, 6 1921/111 14 | | 800,000 N. York & Can, Bds, 6 opt 238 10 
5 398,000 Met. District, Midland { 185,000 Demerara Orig. Stock.. 3 €8 73} 1,300,000| Do Wisconsinand | | 2,000,000 New York Cent. Mt. 6 ‘1993 03 48 
ie Rent Charge . ...... 4 126 23 {| 115.000 Do Perpetual Pref. .. 7 133 33 | Minn. Ist Mort. 5 -921/106 §& }$8,000,000 N. York Pen. & Ohio 08 118 29 
i; 1,259,000 Do Perpetaal Gtd. .. 4 116 38 | 6v,000 Emu Bay & Mt. Bischotfi/9 23 34] 4,000,000' Do Termnl. Mtge. 6 1914108 i | Prior Lien Bonds, 6 sea 
‘es 8,449,121 Midland Con. Per Rt.Ch. 4 133 35 | 129,gn0' Do Irred. Deb. Stk. .. 44 93 96 | 3,083,000 Do Chic.& Mis. R., | 20,700 Do Equip. . 6 ‘boa 8 
e 4,994,577 Do Guaranteed Pref.. 4 133% ( 188,000: Gd. Trk.Georg. Bay.&c.1M5 102 4 | div, Ist Mort... 6 1996163 7 226,400 Do do........ 5/1910 % 96 
he £,321,384 North Brit. Con. Lien... 4 131 32 | 90,530,128 G. Trnk. of Can.Con, Stk t% 95, 11,806,000 DoGen, Mt.“*A” 168) 6394] $45,400 NorthCent.Con. Mt. 6 11904 3% 
3,444,129 Do Con. No. 1........ 4 15° 22 | 6,219,794, Do Guaranteed ...... 4 635 43) 1,028,000 Cnicago & Tomah ..6 190511) 15 56¢,800 Panama Gen. Mort, 7 i807 ten . 
2,500,413 North-Eastn. Cons. .... 4 132 34 | 8,420,000! Do Ist Pref. Stock .. 2} 46 47 | 18,000,000 Chic, St Lou. & N. O. 6 1951115 20 | 2,781,600 Pennsylv. Gen! Mrt. 6 ‘1910 me 
450,000 Do Stock. & Darl. A.. 6 162 64 | 29,530,006) Do 2nd do............ 3 29 30 | 38,777,000 Chic. R. I. & Pac. Ist 4,693,800 — Do Con.Sk. Fd. Mt. 6 hies'tie 
1,050,000 Do do Band C...,. & 1/1 #3 { 7,168,056) DoSrd do............ «- iGil? Mt. Ex. Coll..... 5 1934100 4 135,000,000 Phil. & Erie Gen. Mt 6 |1980 ms 
: *.162,747 Do West Hartlepool.. 4 13238! 474:30¢' Do 3nd Kquip. Bds... 6 124 26 | 4,650,000 Cleveland.Cinn.,&c., | 1,399,800 Phit. & Read. Gen, _ 
a 1,170,006 North Stafford., £20 pd. & | 32} 34: 4,970,375 Do Per. Dev. Stock .. 5 125 27 Wabash Div. .. 4 1839. $5 97 | ,,Consd Mortgage 6 |1911' 199 
vi £0,000 S.-Kast (Rd. Ans.)£1 0/6 pd | 32g 27hi gi 07,608. Do do de.... 4 93 4] 4,000,000 Do Mich. Div. .... 4 1941 9: 94 | 1,872,800 DoImprvmt Mrt.¢ ‘1a07 103 4 
a _vs4.20)' Do Comrolidated Gtd. 44'145 47 | 9,723,086 Do G-W. Per. Deb, Si. § 12) 22 | 6,250,000 Colorado Mid. Ist -. 6 1986.99 100 | 1,353,400 Pitisbre &Connelsy. 6 1986 138 39 
x (29,10 DoNth.of Can IstMt.6 104 6 | 4,809,000 DoCons. ........ 4 U0 } 3,00u,000 St. Paul, Minn.,and | 
i pessenenes Suenes 3ne a ae 404,408 Hamilton&N -W. Ist Mt. 6 05 7 6.000,000 Dei. & Hud. Ist Mt., . Mani. Mtg Scrip 4 [1949 89 a9 
“ OF BACH SKPARATE YEAR. 529,000 Jamaica Ist Mortgage.. 4 102 3 Penns. Division 7 1917 135 40 | 999,000 8.&N.Ala Bas. Gur. 6 1903107 9 
i a en , 04,000 Manit ba& N.-W.1010. 1933 6 49 43 | 3,000,000 Do Mt.Bds(LonIs)7 1894108 3]  142,000\/Unin. Pac. Om. Bd -8 (1596 196 1 
| £ x 1 100,000 Melb. &H. BayUd.Ob.Bds 6 tot 3 | 28,435,000 Den. & R.G.1Con. Mt. 4 1936, $0 82] 86,200 Untd. NJerseyR.&0 6 | isO4i100 3 
ls 8,579,935 Caledonian, Pref. No, 1 4 |129 31 459,200 Mid. of Can, Str. Ist Mt. 5 106 8 | 8,050,0 Do Imp. Mort. .. 5 1028) 67 69 | 1.183.800) Me Gon Morr. @ lpontins 17 
+f 9.936,342, Do No.2 ........000 . 4 129 31 | 1,072,900. Do Cons, Mort. Scrip. 6 (107 9 | 1,972,000 Detr,G@.1.& Mil. Bas, 6 1918 110 18 | ——— en ale alee dee er 
' 1,639,800 Do 1878 . 6 148 50 104,30 Matrl.& Chaplin. 1st Mt. 6 102 4 | 2,875,500 Do Con. Mortgage 6 1918110 15 | ___—s- FOBRIGN RatLwarn, 
i. 952,995 Do 1884 ........ oo 4128.30 | 4uu,000 Nwfndid. istMt. Ld. fds, 1 | 42 47 | 4 800,000 Galvst.& Harris. 1¢1t. 6 1910 95 1(3 power 2 Closn 
a 1,243,573 Do convertible oo 4 [128 30 &0),000 New Brunswick 1 Mt. 6 114 :6 | 3,104,000 Grand Rapids&Ind., } Amo'nt.) | Name Price 
a 685,000 Cornwall Minerals .... ..' 20 23 759,15 _ Do Consolidated Deb. 4 103 4 Ist Mortgage .... 7 1899 114 19 | — £ | —_—— ————— 
i 1,300,750 Furness, Con. Pref..... 4 119 21 260,000 New Zea., Mid. L. £10sh. 6/| 4 6 | 1,600,000111. Cen. Ist Mt. | ! 15,000) 20 Alagoas, L. | 68 
| § a 350,000 Do Pref. Stock A.... 4/117 19 743,80) Do Ist Mort. Deb..... 6 6h 70 | Chic.& Spring. Div. 6 1898105 8 |, 9 0.000 100 Antofagasta (Chili) and! 
; } 1,892,150 Glasgow & 8.-West.....4 |... 2,000,000 Ont. & Quebec Cap. Stk. 6 145 47 | 2,600,000 Do Mort. Bonds.. 3)) .. | 94 58 )%° ™ | | Bolovia 7 os 7 
18 7 1,655,941 Do Pref. No.2 ...... -. -- | 4,007,381, Do Perp. Deb, Stock 6 123 *0 | 16,000,000, De Gold Bonds .. 4 195219! 3) 955 nog 100 Do Debenture. 4 4... | 9697 
ee es 6,038,798 Great East., Con. Pref. 4 129 31 676,000 Quebec Cut). ist Ine. Bds 13. 20 23 | 1,700,000 Ind. & Vince. Ist Mt. 7 1908 122 27 2,370,000 100 Argntne Gt. W Det ‘bik 0a 
ee 4,625,000 Do Redmptn Stk.,'86 4 126 28) — guv,000 St Law &. Ott. 1st Mort. 4 702 3} 1,402,000 Do 2nd Mortgage 6 1900103 7 )""59'5) 90 Arica and Tacua 13 
a 700,000/ Do 1881 ...........008 4 126 27 | $20,450 Temiscouata Ist MtDb. 5 36 45 | 3,000,000 Lehigh Vall Con. Mt. 6 1923119 23) 90°00! 90 Bahia @S.F..L., guar?) 1:4 
. F fh 1,499,952 Do 44 Y till’93, then.. 4 126 27 719,000 TorontoGrey,& Brace, Rl 16,000,00' Do Ter, Gd. ...... 6 1941 109 11 135001 20. Do Timbo Br, Gr.6%1 6 4 
De te 749,918 To 1887........00005 . 44/125 27 of Can.Ster. Bds istMt 4 101 $ | 5,000,000 Long Isid. Gid. Bds, 6 1931110 20] 5a'050| “5 Bilbao R. & Cant. Bl 3 
ib i 1,248,450) To 1888...........00e 4 124 26 103,500 Wellgtn., Grey & Bruce 20,000,000 Louis. & Nash. Bds. 6 1930114 16] 54"550) 99 Brazil Great Southern. 4 6 
ie 1,365,096 Do 3} Convertible.... {107 9 | Ry. of Can. Bds.ist Mt. 7 99101 | 1,960,000 Do Snkg. Fd. Bds, 6 1910110 1% 520,612 100 Brazilian Imp Central 
- i 12,819,520 Ot. Northern, Perp. Prt 4 |130 32 170,000 Wellgton. & Manawatu 6,000,000 Do. ist Mt. Bonds, | ” | Bahia guar Ty | 36% 
ft 11,665,012 Git, Western. Con. Pref 5 1143 65 | Shares, £1 paid ..... ee 1 | —N. Orl. & M. Div.6 1€30:117 22 446,500 100 DoG “ Deb Stock ....) 7378 
a 14,003,157 Lane. & York. Con. Pret. 4 130 32 | 400,000 Do do Debentures .. 6 107 9 | 4,000,000, Do 10-40AdjstBds. 6 1804100 3 |, Foo" 09 100 B Ayres Gt. Southn, Lil'é 8 
WS 1,600,000 Do Pref., 1888 ...... 31/112 14] 2:9,480 Wind. & Annap. Pref. | 5,129,000, Do Gold Bonds .. & 1931103 & |""950'q99, 10, Do znd Issue... ...ce+e| 10R 
a hi 6,190,315 L., B., & 8. C.Con. Pref. 5 |162 64 Shares, £20 paid...... 4 | 14 16 | 19,797,000 Do Unified ...... 4 1040 77) 88] 35¢"000\ 10) Do Preference 6%...) iti 
bt 2,172,960 Do 2nd Consolidated 6/161 €3| 199,008 Do Debenture Stock 4 &7 92| 9,:00,000 Manhattan Con. .... 4 19:0) $4 96 |, 50,000 100 Do 4% Deb, Stock ..,.205 7 
| 6,685,184 Lond., Chat. & Dov.Arb 4i/ 95 96 1,000,000 Memphis & Charles- | "891,400,100 B. Ayres & Ensenada L. 
} i 869,552 Do 2nd Preference .. ..| $4 39 | 4,127,900 Atlan. & Lawrence Shrs. .. 163 &5 townGold Bonds 6 1924, 93 $7 oe Ord Stock evees| 39:37 
, 4 23,080,620 London & N.-Western 4 |131 23 856,394 Chi. &Gd.Tk. Coup, Bas. 6 107 9 [57,240,000 Mexican Cent. ...... 6 i911) 625 3h 699,386 10. Do? % Prefcrence 95100 
i ‘+ 8,944,989 London & 8.-Western.. ‘ t31 2 ree ee Mexican Nat. Ist .. 6 Gare : . guu.vu0 100 po 5 % Deb. svock ...,¢3 7 
-_ j 999,836 0 do 1884 ....... ° 130 52 10,470,000, Dognd .......... 6 j49a7) 2: ’ Ses ary 
Le IE: PO scene cece 3: 113 15 AMERICAN BEARERS AND BONDS. | '1" 532,000 Min&StLou.GidBas.6 [1021.95 105 | 18¢,806 100 Pees Northe LO a 
ee 400,000 Loudon, Tilbury, &c. .. 4 |123 25 | Present Se! 2,615,000 Minn. and Pacificlat — | 154,505 100. Do 5% Mort. Deb, Stk j1¢? 9 
fF us 1,100,000 Man., Shef. & Lin. Pref. 4 |121 23 | Amonat ioe Closng | Mort. Bonds .... 5 |1936.95 100 |, 05'G09 100 B. Ayres & P.7 % Pref.| 20 3% 
i) 1.008,000, Do 1862 ........... » — {ldt 53 or Name (84) Prices} 8,261,000 Mirn,SaulteStMarie | 1'312'340 100, Do 7% Deb. Stock 68 70 
A i 4,000,000; Do 1872 ........sec000 6 \16C 62 Number. qn | &At.IstMt.Gld. Bds 4 1826) 97 99 |i ov G0, Do 5) Mercedes Exten| 6t 63 
th 1,080,000; Do 1874 ...........006 5 \146 48 os a | 39,774,000 Mis. Kan. & Tex.1Mt. 4 + | 82 83 3,254,940 100 B. Ayres & R. Ord, Stk. & 81 
ik 1,600,000; Do 1876 ..........006 - & 146 45 SHARE? | £} 2,096,000 Nashville, Flor., and | 33° 209! 10 Der Y Pref, Shares "| 18 M4 
th 44 1,000,000 Do convertible, '79 .. 6 {145 47 67,607 AlabamaG.5.A6%Pref.. 10 | 6 8 | Sheff., 6 Z4istmt.bds | -- (90 100 259 10 Do Sunchales Ext.Shra| 12 33 
in 1,380,000 Do convertible, '8i .. 6 |!43 45 | 166,600 Do B Ordinary...... 10 | 14 23] 30,000,000 New York Cent, Mt. 7 1903121 26 |, nye ed Do 4% Deb, Stock 2 
4 1,600,000| Do 1680 ..........0005 4 |.05 10] £505, .00 Atlan. Ist Leased Lines’ |, | 10,000,060; Do Deb. Bds. .... 5 1808103 8 “oo 20 B. Ayres & Val. Transdne 
Fu oy - we ae Soren las 4 | 97 9 Rental Trust Stock...) .. | 85 90 | 11,500,000) Do G Deb. Certs.. 4 |1k0).103 5 35,000; { Rly ,7 % Pret se eS 
i 902,038 Metropolitan .......... 4 |128 39 is 16,891,000 N.Y.,Lake Erie, & W. ‘ent. J ine, L. g. 1%, 62 4 
is 260,(00, Do Irred. 1884....... - 4/1222 to1seer8? Atchinsoz, Topeka, Xc. : 19320} P tiuLOon Me Bds. 7 1920 133 37 gi robe eg ey a Ts 
bo 200,000 Do do  1887........ 4 |123 25 116,020,000 Baltimore and Uh o ..'109 | 72 73 | 3,795,977 Do istCons.Mort. | | ee eesiteeiOon Urugy.of M Videol.| 68 70 
ie 1,600,000-Met. District .......... 6 | 79 $3 |zz,412,000 Cencrat uf New Yversey 100 118 22 } Fund. Bonds .. 7 1920 127 32 |'"gs9'o99 100 Do Per. 6% Deb. Stk.../ll9 2 
4 29,743,7s8 Midland Con. Per. Pref. 4 |139 32 /68,000,000 Central Pacific ......../1009 | 29)20)|33,697,400' Do 2nd Con. Mrt. 6 1969) Tb 63) "91'950| 20. Cond a Eu, gtd. 7%..| 8 9 
ei 3,860,198 North Brit. Con. No, 2 4 |126 28 jg0,z09,5u0 Chesapeake & Ohio.....ju9 | 19}203] ,600,0 N.Y.,Ont.{& Wsn. 1st 5 1929 108 12 aoe 20 Cordoba Cent. (L.), Pref. 
ue at 9,422,485, Do E.&G. Pref... . 44/137 39 |10,920,€00 Chic.Gt Westnbri,“A” .. | 2636 | 6,500,000, Downd........... 4 |tg08! $6 OF | ste’ses| bo\Gonte Eton ..-c<ece,csars i! 
Su 418,605 Do Conv. Pref., 1874.. 6 150 62 [11,.90,500 Do 4% Debenture..| 7° | 55 65 | 44,447,000 N.Y Pen &Ohioi Mt. 7 (1905 18}19}] NTE 0 Honma TherGhris, L7Z Pt 
; 2 290,889 Do Irred. Pref., 1875 4} /137 39 146,027,26) Chic. Mi. and st. raul 100 | 464 7] 13,100,000! Do 2 Mort. Bonds ...1910, 1 2 er 16 Dvinsk and Vitebsk, L| 20814 
; e 604,888 Do Conv. Pref, 1876 4) |:37 39 |22.732,900 Do7 % Preferred..../1099 '123 26 | 28,784,000) Do3 Mort. Bonds ../1915'  ¢ $124,010 } | 16 Do Registered ......+-| 2 al 
fi 005,728 Do Convt. Pt.stk.1879 5 {148 06 (11,247,100 Cleve.& Pittsbg.Gar.7%! 59 | 76 77 | 7,283,000! Norfolk&W.Gen. Mt. 1981/1158 20 668,000 100 East Ar; ntine, L., g. 7%) 35 38 
eo SIRES: COO TD vc cctencsheeck 4 |U19 21 i38,000,000 Den.& RioGnd.Cm.Stk. 199 | 2011 | 6,000,006, DoImp. & Ex Bds, 6 1934 w4 6 250,000 100} Do 6 Debenture Btk.| 79 82 
it { 1,004,000 Do Con, Pf.rd. Ag., 90 4 |115 17 (23,650,000 Do 5 % Prefereace ..|199 | 32 33 | 1,600,00¢) wo Adjustmt. Bds. 7 [1924103 6 a 0 20'Gt W. of Brazil, L.,g.7% it 
; i 1,600,005 Do Con. Aug. 1883.... 4 ]i:2 14 (43,596,776 Mlinois Central ......|199 | 98 97 | 8,419,00'} Do 100-year Bds... 5 19¢@ 78 89 eunae 1100! Do 67 Debenture Stk., 91 
i 1,181,250 N.Eastrn(Blyth& Tyne) 4 {129 31 {10,000,000' Do 4% Lsd. LineStk.|y09 | 91 6 | 43,730,000/N. Pac. 1st Mt. Bds. 6 |1021,112 i4 ane 1001 Do 8% Exten. Deb, Stk.| 89 8 
“| 11,004 #40 Do New Pref. '76 .... 4 |130 32 /49 466,500 Lake Shore, &. ......|199 (131 32 19,314,000) *)o Gen. 2nd Mort. 6 1933) 90 95 v00u 10u Interoceanic of Mexico,| 
ie 700,000/N. London 44 % (max. 5) 4/159 61 [59,500,000 Louisville & Nashvilie|ioo | 422503] 10,791,000! 490 3rd Mortgage.. 6 1937) 70 75 1,400,600) 20 " ” Debenture Stock..| 4@ 5 
i 2 250,000 Do 1875 ....0.- 220000 « 44/143 45 | 47,831,100 Mexican Central,Lim., | 3,126,000/Ohio& Mis. istGn. Mt. 5 1932102 4 5,000) 10 L Guaira & Caracas ...+ 1 & 
1% 971,000 North Btaffordshire..,. 6 |158 €C Com. Stock ...... l1o9 | 6 8 17,707,000’ Oregn.&Cal.1Mt. Bds 5 1927) 80 §2 a 100) oo 5% Debenture Stk.| 9 9 
4 $60,000, Do 1873 ....... seeeeee 44/143 45 [47,000,000 Missouri, Kan. & Texas\o9 | 14 14;] 2,242,000 Panama Subsy. Bds. 6 1910 94 8 aaaaal 20 Lemb.-Uzern.-J assy, 6.5 wa 
fi. oe 79,740 KRhymney.... aos eee 4 (126 2° [12,000,000 Do New Preferred --|100 | 24 26 | 3,000,000! pen.Con.8k. ba. Mt. 6 1906115 ig yen 20 Lima, Limited oepes voces 34 4 
hy { 2,172,580 8.-Eastern, Con Pref .. 43/145 47 (39,428,300 New York Ceu.aty.pay.| | 9,900,000) Do 44 Gold Bonds 44)1913 112 14 “720100 M ican, Limited ......| 14 1 
5 4 2,640,520' Do Preference poeses 5 |161 63 in London 4s 1}d. -« «100 | 106 € | 3,000.00"! Do Eq. Trust .... 4 |1914101 3 2,254,720 100! Do ist Preference 8%..| 63 a 
* 719,175, Do Vest. Comps’. Stk. 4 |127 29 |77,414,500 New Yk. Lk. Evie& Wst. [100 | 15 15¢] 3,000,000, Do Cons. Mt. .... 4 |248ic4 _@ [554,100 100, Bo ba Tiere "| gy at 
es 4 1 909,311 Taff Vale Pref. Stock wo 4 1195 27 8,536,000 Do 6% Preferred ..../199 | 31.33 | 20,000.00 Pennsy!. Co. Ist Mt. 44|1921/121 13 means 100) Do 6% Perp. “Deb. Stk.|110 12 
A. | ene Rose 58,113,982 New York, Ont.&c. ..! | 17918 | 42,653,0 0 phil. & Read. Gn. Mt. 4 \1958) 73 75 2,000, "ac Midland Uruguay (L.) «. HU 
ie ky —— ee rarer enn SUN Oe Westu.Pref.|109 | 212212] 23,971,097) Do ist Inc. ...... 5 |1958, 34 36 gee Do Debenture Btock ..| 48 4 
a ss %, 49,000,000 Nuhn Pacific Com.8tk.|109 | 8 9 | 16,174,568] Do 2nd Inc. 2... & 1958) 23 27 [4185375 100) OO eho, L., gtd. 7%) UB 
3 2,200,000 Bengal & N. West, Ltd. 6 /121 24 (36,653,612 Do Preferred Stock../jy9 | 23 24 | 13,100,624) Do 3rd Inc. ...... 5 1958! 18 22 aaa 20 Namur & Liege By the 
Ya 1,000,000 Bengal Centra’, L.,Gtd. 34) {20,082,629 Ohio & Missip., Comm. 109 | 16 27 | 18,000,000 pitts. Cinn.&c.G.Bds 4),1943:103 § | 25.699) 20, Namun p.an. { Belgian 13 1 
nD: | +-}th net earn.£5 pd 53 6 | 4,030,000 Do 6 % Preferred....|100 | 68 70 | 2,400,000 Pitts. Cleveland and { | 90! ge. 67 pref. (Govat.| 7 9 
+H 9,000,000 Benga} Nagpur, L..Gtd} 4 jig 7 [126771200 Pennsylvania ........ 60 | 84 534 Toledo Gold Bds,, {1922114 18 | 9-701! 30) OE Ne Ciiways, Lin..| Md 
ld | +3 surplus profit... | 40,332,361 Philadelph. & Reading. 69 10411 | 6,998,00C st Joseph and Grud. 65,535) 28) Do Preferred Con. ...- ef 
if 7,560,300 Bom., Baroda, &c. Gtd. 6 |160 93 |19,714,28¢ Pitts. F. Wayne & Chic.| Island ist Mort... 6 1925| 63 72 | 55485) 10, NO Te on. oo) TE 
4 R oce.ece Dethi. Umballa and K. 47) 98 97 | initia 7% Gud. 7 reoee. --/100 153 57 | 1,071,000 gt Louis & San. Fran. 40,000 So of Uruguay, L7ZPt. as 
4 M',°0v]_ Do Deb .............. > {29,000,000 8t Louis 8. Western | | i . 6 |1919'110 , art ee 
oe 41,914 Eastern BengalA. Ann.9/10) 24 25 SZ ist pet, ...s.. |, 1.19 16 | 5,166,500) ist Ms, Miss OM, ¢ (i908 tee * 5,981) 20 NW oe Pret, £6. | M5 
pe 74,936 Do ** B” Annuities .,. 9/| 27} 8:/ 2,490,000 StLou. Bug. 6% lstPref.'199 104 9 5,000,000 /StLouis Bdg. ist Mt. 7 |1929'125 30 675,220 aa Do 6% 2nd Preference io 12 
$43,666] Do Debenture Stock.. 4 [227 20 | 3,000,000 Do 3% 2nd Pref. Stic. jug | 46 50 | 18,345,000|g¢ Paul, Minn, and |_| ee eer be OU att 
: 168,082 E. Indian Ann A.1068 S/N) 28 37 ad oaiuw St. Paul Minn. & Man," |. Mani. ‘Cons. Mort, 441933 1036 | 898,000,100 100 DAs (Sine. to Aldin) S24)8 
, 7900, Do Annuity B...... . 33 2 i NOR: cn kuxteene ao 31,922,000 i st Mt. 1905 107 10  araiian' b, St. 
bi 3,660,587 | Do Def. Ann, Cap. Gtd _ | 1,250,000 Tun. Rail. of StLou. 6% pou [et 7,000,000 pouth bine 7" | 173,410 soporte one ro oe as a % 
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> we ar caies heated 3 silize 10 | 10 | Do Preference pee oee 11412: Stk |100 Do 4° Irred. Deb. Stock... 9100 1100 |100 Do Perpes Dent an” ve 73 78 
w [avathern of Hranee..o-o---++ $ | ietiat| 10 | 10 | Det 2 Preferencor,<..| iin | ' | % [Devas Routledge&On.tad) 6272) a5) 6 in, Zealand Truste Loss, i} 6 
9) South Italian ........eeeeee oe l Smith, Garrett & Co Lora | 63 7 | 10 33 POLCTONES. wocccscvc oe} 42 
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eres 3 | 5% | | 10 ; 1 \|Goldsbrough. Mort & Co.,L.| ..+: i; | _ Land Mort. Lim. ...... \14 Idig 
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120,000! 1 a “faden ost a0 . 2 2 sate ode age ee = —— 0 = “| 10 | 10 |MacLellan(P. and W. Mac-| || : | ? t4 
a ank of Victoria) 10 iegte o120/0/6p.8. Law Union and) | fh es | | Lellan, L.), 6% Pref. & & 
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40,000, 7 ane of India| | fs o oie nil ee tan, ind. 13! atest 6 | 6 Mason and Mason, L. ......| 8. 84 = USTs. 

i _Austl., & hina) 20 | 20 20 2 56,6401) 73 jLiv.,Lon.,Globe St.) 25°47 65 |Maxim-Nord. Guns, &c., ly. i Stk 200 .Allianze Investinent aa 
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Ao) 10 lProv: of trent’ 409 | PyCs of [atx t00 | Doc Bern Deb, Btock.»|wTur | 3 | 8 mea keyanntalse Je) 3 Railway Luvestment, Pret 7s 
1000) .. |Queensid. Nat). L. P Stk |100 Birmingham Canal ......../128 30 ‘ 90 o Deterred. ...... tuseene 
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En of Svaln&Eng’ 18 | 10° 3 2ics 100 | Do 4h % Pret "(390 23 | 20 | 20 |Waterlow Bros. & Layton.) 114124 Do 4% Debenture Btock../100 3 
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ee ener Ni ie 100 | 0 6 7, Debenture 9 2/226 40 ; 5 
Bait lAlcogp Samoa, adoan cla cd dy as Newuagen larbonr oy Gud iz 13 | Bg same, otomg | ___ CAB AND ELECTEIO, 
erence... ’ ‘ ce . aX. ; 
Btk|100 | Do “ay, Debentare Stocklitt 13 Se |'se (sues Canal fone is 8 a | x |Prtees. | 38 150 Alliance een 6 x Dobe. 
Prd we Barrett's Brewery _" — mt Stk 100 ‘Surrey Commercial Dock ...125 28 |——~|"—~ pay ee Bo | 6 6 
ae pace (COMMERCIAL, INDUSTRIAL, ac ¢| + |Anepeaszreittanca) bak i Fe 
ete eeees ctninatainahiiiditeen tind a i a lad ert lal tl etait , eeccee . 
Col Brewery. Georges & 1 1 Aerated Bread, Limited....; 74 8j| 6 | 5 |Assets Realization, L.......| 6 6 | 3| 3 |Brush Electrw ¢ -...-...0.| 243 
10 .» Limited, Ord. A? 1 | 10| 10 |Buenos Ayres (New), l.....| 6 7 
10] Do Pr eseces| 22 31 6 | 6 |Aluminium (L. ‘A’........ 14) 10 | 2 |Australasian M. & Agency..| #¢ as 
6 eference...... 1 % 11124] 26 | 914| Australian ltural 62 67 |100 |100| Do6% Debentures ..,... 98 101 
10 | 19 (gneltenbamBrewery,L. Grd SH sth |100' Anton's Lah 4 Ge Dweli'L./113" "| 10 | 1'|Australian & New'Z Mort.) 0 &[3tk|100 [Commercial sgevecseeceeee Sb 49 
cago Breweries,..,-", 64/5tk |100 | Sh erence, 1879....\113 18 /Stk |100 | Do 44% Debenture Stock..| 88 98 /Stk/100| Do 4$% Deb. Stock ......'126 30 
e—T > 
a ety 




















Stk |100 enone A. Son & Co., L., 


Stk 1100 | Do Preference. ........ .. 162 6 
Stk 100 | Do 6% Deb Stock’........ 125 2% 


100 |100 | DoOKY Debentures ...... 211 13 
25 | 17 ‘Lion Brewery ,Limited ....| 34 26 |109 
50) @:) DOOR. cess csvsees er | gh 


20 | 20 
10 | 10 ManchesterBrew'ry,L.,Ord.| 10¢11 


Stk 10} Dos % Preference.. 











BREWERIES, &c.—Con. 



















< 3 | < 
€\3 Name, | Jlosng] @ 
a Prices.) @ 
enrene | ens | ——— ef 
10 | 10 |\Combe & Co, L., Pref. ....! 12 2°] 19 
Stk,100 | Do Debenture Stock...... 120 12} 46 
10 | 10 | Daniell&8ons' Brew’s.T.0rd = 3 13) 5 
10 | 10 | Distillers, Limited, Shares 14)1f: 
Stk 100 | Te 4} % Debentures ...... WS li 

6 | & |Dublin Distillers............ 223 

& i &| Do Preference...........- + &j 

6 | 6 |@uman and Spencer, L..... | 13 23 


ee 
MACononm Hn 


GEOIRETS ..ccccccccees cite 


6 | 6 ([lodgson’s Kingston Brew.L 4 


To Perp. 6% Preferenze .., 25 7 


10 | 10; Do7% Treference...... e+) 123228] 100 
10 | 10 |Nalder&Collyer's,L.,Ord. .. 13 13: 

Ww | 10} Do6% Preference ...... 32413 | 19 
Stk 100 Newcity of Lon. Brwy.L.ord 145 49 | 39 






ocoe 118 22 
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COMMERCIAL, &c.—Con. 





———— 
10 Assam Rail. & Vrade., Pref., 1112 | 26) & 
1@ Australian Pastoral ... seve 3 5 \Stk 100 


o~mw 


Bodega, Limited ........ 


| 10 | Do7% Preference ..... 


10 Ceara Harbour Corportn., L. 


Buenos Ayres ......0.00. 


Bell, R. & Co., Limited ....{ 22 34] 10 2 
|Rell’s Asbestos, Limited....) 4° 44 26 
Bland, J. & Uo., Limited o 

" 


6 Brooke, Bend and Co., L. of 
; 44 Brooke 8imp & Spiller,” ‘| 3 
| 10 \Brunner, Mond, and Co. L.| 54 £8 " 


oh 
4 00 
434%) 24 | 35 
' 8¢ 9s [Stk 100 


1 
10 


} 


6 \Rryant & May, Limited....! 422} 1; 1 

6 Bucknall (H. Bucknall and 

Dt I MRI races winner ouscaeaet 637 | 10} 

7 Campbell & Sons Robert, L.| 223 | 10 
100 Cantareira Water, 6% Deb.) 97 100 

9 Cassell and Co., Limited .,| 16 17 | 13 

100 |Catalinas Ware., 5°, Debs,..| 33 42 | 10 241 


4 
1 


13 





12) 


| 10 Chiesgo & N.W.Granaries,L| 2 24 x7 | 2 


\ 






































| 1 Chicago Packing & Provision, 10 1! |100 | 100 
































| Do 4% Debenture Stock’ ..|102 4 


| 6 International Financial, 
100 Central Produce Market of} “8 100 100 
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FINANCIAL, &c.—Con. 
Name, 0 
Prices 








Avs. Mt. Land & Finance,L.| 1141% 


British & American Mrt., L.| 14 2 
British & Austn. T.& L.,Ld.| 13 12 
Do 4}% Debentures ......| 92 94 
british American Land ....| 24 6 
|B Ayres Harb. Wrks. Trust| 67 69 


‘Caledonian snd Australian | 0 
Do “A” 

Canada Nort West Land, L "s 3 

Debenture Corporation L.| 3} 3 

Freehold Trust of Aust., L.| ils 


‘Hudson's Bay ....... coese| 13313 
mpetial Property Invat., L. j 
L 1 


Irish Light Ris., &c.,6%Cte,,} 105 7 


Land Mortgage of India,L.| 0 } 
6% Debentures 95 10 
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GAS AND ELECTRIC.—Con. | COLONIAL AND FOREIGN TEA AND COFFEE. TRAMWAYS 
5 3 | N Las MINES. ~ | <o | : : oe ee fis Sante aU &e.—Con, 
=i ane. > Sa ee ee Name. Closn = | 
Prices. 3 ! . esis} Na 
es of ae aa 5 | Z | Z | Name, Gieens a a Prices 2 | 6 me, ome 
(L00 ‘Centinen nion, L. ....(220 ‘| 20 20 Assam Tea 32) 8) 2 no————' 
Btk 100 | DoT % Preference........)191 96 —S- “> a 5 | egsccescocsovece 2| 2 Brazilian Street, Li — 
6| 6 Electricity Supply,...------| -. 2. | 2| 2 (Alamillos, Limited... | 82) 05 9p Daren ete ree: eats: at 6 | 6 Buenos Ayres and Belgronc| @! 
10 10 European, Limited ........ 222) 5 | a * | 10 10 ars Tea ................| 13 14 ‘Stk (200 | Do Oy Mac bere ference... ty 
' I ’ } easter? | ; | wo } 143 | aw 
eit on ons Light Coke A, Ord... oz ae | $| § Brak Brew uniiescs | 2 E18) 10 gobo, Cecio ga ‘ 
Stk /130 | Do B,4% Maxmum ....'s7 108 | 2 | MY Burma Ruby ......... sere | HE) 10 | io Jokai (Asnam) Tea, Limited 14°15 | 10 | 10 Galeute rted saessessseee] 
Btk 100; DoC, D,& E, 10% Pref... 263 68 |), | 20 | 20 Jorehaut Tea, Limi : alcutta, Limited ....... od & 
Btk 100 | DoF,5 4 120 25 | 2| 2 ‘Cape Copper, Limited | Leta | la ea, Limited ....; 3: 33 | 10 10 Carthagena and 4 
Btk 100 | DoG. a a 90 | 1) 2 ‘Colombian Hydraulic ae on k| = 2 ponte eipntestons. Limited, 2) 35 | | | Steain, Limited Herrerias cs 
Btk 100 | Do H,7 {Maximum ....173 78 | 2 | % (Copiapo, Limited... ..... | 182) 19 | 19 Ouveh Guitte bang 227] Se ule (e loee 8% Debentures ......-.| 708) 
Btk 100 DoJ, 10% Preference.... 28368) | | | | £1101 10 Daya cece: imnlted ease] 42 6b A.6 | (6 \City of Buenos Ayres, | “el 
Stk 100 | Do4% Debenture Stock.. 12750 1) 1 DayDawn P.C.Gold,L. .. | 3 §' ——“"_~PPEE Assam Dea, Limited.’ 8? | sls _ Do Per. 6% Deb. Stock *” ng 
Btk 100 | Do 44% oe eee 18327 |. 5 | & \De Beers knee ea Wiehe pete + | 258164 | sis Continental Met. Lim...” 1 
Btk 100 Do6% - .-.. 175 89 Stk 100 | Do 59% Debentures...... | 10415), TELEGRAPHS, TELEPHONES. | © Do Preference Shares... li 
10| 10 Hong Kong and China ....' 16174)!00 100 | Do. at % 209 D-bentures | 2083 | 0 leno eet 
} pee ” een haere at a ae | 10 Dublin United.............. 1p} 
Stk 100 Imperial Continental ...... 2:2 16 | on Pedro, &c., Limited .. | 200 100 African Direct, L., 4% Debs.|100 10 { 
6| & Maita & Mediterrxnean, L.., 5 53, 1 1 Durban Roodeport, L. .... | .. .. Stk 100 Anglo-American, Limited ..| 43 is S ° Edinburgh Street .......... 
10 | 10 |Metpn. Electric Supply .... 7273) | | ‘Stk 100 Do Preferred ......... o++{ 8293 | 6 | ¢ Glasgow 7emwey, &e., L..| 64% 
100 100 ‘Met. of Melbourne 6 { Deb. 106 8 | 6 | 5 ElCallao Mining.........., 3% $'Stk 100 DoDeferred 122222020212 748 | 93 | nie Limited..........| 143 
20 | 20 Monte Video, Limited ....; 125132! 2 | 2 Fortuna, Limited ...... eo | $2 } 10 10 Brazilian Submarine, L..... { tidiss 10 | 10 Liverpoo United Tram., &e. 
| j } 1 }18/6 Frntino. & BoliviaGold, L.! % 1 {too 1100 | Do5% Bonds .........02+ 103 | 49 | 10 |London, Limited ..........| 1011 
| 6& Oriental, Limited. ......... 7 7 || q | ’ | 12) 12/ Con. Telephone & Main’, Le.) rw fal | | pe oe eeremee «. 4.5.4] MIM 
6 6 ‘Ottoman, Limited...... cove] & O38) 34 3 |Linares, Limited .......... | 3 3&4) 10 | 10 Cuba, Limited..... peesuneenl BEGnee lati lass | 0 Fouucers Certificates} 6 8 
10 | 10 ‘Para, Limited...... peivebedt Oe a a oe Mason & Barry, Limited.. | 18 1 | 10 | 10 Do 10% Preference... 18 19 \sth ee : Do 5% Debenture Stock ..|105 15 
Ss | | 3 | 1 Montana, Limited ........ Paes 5 | 4 Direct Spanish, Limited 2) 33) 61] 6! zondon General Omnibus, |134 29 
10 | 10 San Paulo, Limited........' 8) 9}; 1) 1 Mysore Gold, Limited .... | 243%} 6 | 5 Do 10% Preference... i % 110 | 10 peadon Roac Car, Limited) 6 7} 
Btk 100 South Metropolitan, A ....3°2 307, | 20 20 Direct U.S. Cable, L222... 1k) 49 | do jouten SOUL, osconseseue “| hs 
OD 1 TOOT excsenceseseee 242 47 | 2) 2 Namaqua Unitd Copper, L | § 14} 10 | 10 Eastern, Limited ....0.0...| 14t1 |} 79 | 6 Nortt. Metropolitan........ 10311 
Stk 100| DoC ....... 25560; 1 1 New Guston ........ 5... -} of $[10! 10) Do 6z Preference ........) 15826}) 19 | 10 Notte er erdshire cesses) 3 8 
Stk 100| Do Perp. 6% Deb. Stock 148 62 | 4 | 4 New Hoover Hill Gold, L. | 0 $160 100 Do57 Red., 1899.......... 105 11; 10 | 0 Nottingham and Dist., L... i 
0 10 New Jagersfontein, L. .... | .. .. (Stk 100 Do 42 Mort. Deb. Stock ../113 8. | 19 | 10 Provincial, Limited........| 4 4 
ee Ss an ee = a | { 10 10 Eastern Extension, L. 154149 | 10 | 10 Sheffield tee ee ee ereeee 6 
1° 1 Ooregum Gold, L.,Def.Ord. 4} 4100 100 = Do 6% 1900....... ks, cee | 10 | 10 Southampton ..... Hh 
COAL, IRON, AND STEEL. 1/ 1{ Do 10% Min. Pref. ...... 5} 55/100 100 Eastn.&Sth.Afen..67Mt Deb 102 6 | 19 | 10 — Landen amet $2 
1 | 5/ |_Do. Do, ssaee 48 64) lv 10 Great Northern of Cop'h’gn 20 204 10 10 Tras aan s limited 7 
l 2 2 ‘Panulcillo Copper, L. .... | 16 t% /100 100 Do 5% Debentures (1883) ..'105 8 10 10 a aye Of France, L, . 
7 1} Barrow Hematite Ste L.| 23 2 j | ’ . } 23> 25 Indo-European, Limited ..) 42 43 5 10 Tramways of Germany ...,| 10411 
| 7 Do 6% Preference ....... -| 6 5+; & | 6 Richmond Con., Limited.. | 3 | 10 | 10 London Platino-Brazilian,L| 4 6 |,5 | 6 Tramways Union, L. .. 43 & 
20 | 20 [Bolckow, Vaughan & Co., L.) 1/2103 Stk 100 Rio Tinto L. Mt. Buds.,1880 1023 33 "00 100 Do 6% Debentures........ 106 10g |! 200 | Do 427, Debentures ....../100 104 
oh Le eae eee, 5 64/Stk 100 Do 5% 2nd Mortgage .... 100.101) 6 | 6 National Telephone, Lim.,| o | 6 Vienna General Omnibus ,, ti 
10 | 74 Consett Iron, Limited ..) 212310, 10  DoShares .............. 142145 wee: Nos, 1 to 447,234 ...... | 425 | 10 | 10 Wolverhampton, Limited..| 4 
| | 1 1 Scottish Australian, L..... 21 }10/10, Do6%Cum, ist Preference 14 15 \ 
23 | 20 Ebbw ValeSteel,Iron,&c.,L, 748 | 2 | 2 Sierra Buttes Gold, Ltd... | %% 7%) 10/10, Do6% Cum. 2nd Pref..... 135143 
4 - —- Crown Spelter tees : s} 2) 2 mn, ee es Bt cE ay 9 Dot e Ded. Stteweeeeess a ean 
| 16. John Brown & Co., L....... 143163} 1) 1 ohn Del Rey, Limit 1 '11/ Orientat Telephone, seve a 
10 | 10 Marbella Iron Ore, Limited 2b 3 : 8 | 8 Renter's, Limited +o eee | f 1 WATERWORKS, 
|... | 2| 2 TharssSulphar&Copper,L 6 5%! 10 | 10 West African, Limited ...., 63 65 ~—retasaenate 
624 ee esaeColk irom Lis a tit Telima, L., A Shares...... 64 78/100 100 Do 5% Debentures........ 98 101] 99 20 Antwerp, Limited "13h 
a 24 Nerbudda Coal & Iron, L.... $4) 1, 1 United Mexican, Limited tari} 10 10 West Coast of America, L.. 2 3 |e : ne8 Ch a Py ain e voveoceneel aa 
10 | 10 ‘Newpt. Abrern. Stm.Coal,L) & 7/ 1{ 1 Yankee Girl Silver ........ © #]100 100 = Do8% Debentures........) 99 108 ‘ee 90 Cite we be ‘Peteraburs, tak :° 
20 | 20 New Sharliston Coll.’s,L. Prf, 13 14 a A : 16 * Womers & Brasilien, L.....| 646} 19! 10 Colne Valley g un 
1 ae ; ‘ PO PCCITOE . oc.csceccccs bt 63 )y Reak 1 Ee 
& | & Rhymney Iron, Limited... 1413} SHIPPING. v| 7} Do Deferred *....2.2.7.° | Te PSee (100 |Bast London... oie me 
5| 4% Do New Spreteorencessse® * + *| 2016 African Steam Shi 1113 100 100 Do6% Debentures A, 1910 103 6 ‘ ar 
Btk 100 | Do 6% Debentures, 1890 ... 79 84 | Of tron Steam Navigation 1; 12 |!00 100  Do6Z Mort. Debs. B, 1910 103 6 ‘ogg 
10 | 10 Sydney and Louisburg Coal a 124 12) ae a avigat on ii 12 1 10 10 ‘West India & Panama, co 2 u 12 Stk 100 a goers ncsnonensteaeel oo 
| and Railway, L., Ord... 24 2%| 20 14 Cast + - —. os #b10} 10 | 10 | Do 6% First Preference _.| 10108 Stk 100 a 1 - ee Ave ; 
10; 6! Dol0% ist Preference....) 4 6 20. «20 — team Shipping, L. Walls | 10 10 Do 67 Second Preference 9 10 | 10 7 — x7 aimitec ton laa 
10 | 10| Do6% 2nd Preference...., 1 3 20 10 oo saaes covces oatsees sees 4) 100 200 Western Union 7% Bonds ..'113 18 Stk 100 Lam - by maximum 10% .. oo. oa 
10 | 10 ‘Vickers, Sons &Co., L.Ord. 8} 8% 16 | 15 General team Navigation.. 4 6 liv 100 Do 6% Sterling ee a as ae £0 60 Do TH os. senehes ‘ oo =e 
Stk 100 Do Preference ......... 12 5 2 : = 54 esotevence . oi ; ° eee atk - tae —o tock .., 23 
| Dhy USTi. ce eeeee } 2 q 20, SD secevere) 
' 6 | 5 MercantileSteam Ship LS. | a eS ee ee 95 100 
—_———— ner 10 | 10 National Steam Ship, L. 1 32 | 100 (00 New River, New ...sceeere 335 310 
8 8 New Zealand Shipping, L...! 273; TRAMWAYS AND OMNIBUS. \sek 100 | Do 4% Deb. Stock ..... vee 188 a 
BRITISH MINES. 10 10 Orient Steam Navigation ..) 2) 3 | : 7 _______________|Stk 100 _ Do Debenture Stock B + BS 
eioenias ancien ___ {Stk 100 Peninsular & Oriental, Pref. 135 138, 6 6 Anglo-Argentine, Limited..; 2% 24) 20 zy Odessa, L.,A6% Pref ...... 2 3 
1 ' Stk 100 Do Def. ......... . 183 193 Stk 100 ©6906 6% Debenture Stock .. 105 16 |100 100 Do 5% Debenture Bonds. | or 08 
6; 3 | Devon Great Consols, L. 14 $10) 60 Royal Mail Steam. 43 49 | fio 100 Pernambuco Ist Deb.......| =< 
4| 4 (Great Laxey, Limited..; 2+ 3+| 10 | 10 Shaw, Savill & A’bion, L. ... 54 61) 10 | 10 Barcelona Limited ........| 2} 3$/Stk 100 Southwark, &c., Ord woven e109 
ee | 26/7/68 |Tincroft ............. -+-| 124133) 20 20 Union Steam Ship, Limited) 184175, 10 10 Belfast Street.............. | Melt 





Seen ee eee ewene 


18/0 |Wheal Grenville. ..-°.: 101174 20 10 


Do 5% Preferenc ..- 





iv «10 ~Tarapaca, Limited vesveeee) OL 


Do New 6 7 | 10 10 Bordeaux Tramway, & .L,) 4 6 |3tk 100 West Middlesex .......++00./282 
10 | 14 Union Steam Ship of N.Z. && 94 | 10 | 10) | 28 ! 





OFFICIAL RAILWAY TRAFFIC RETURNS. © 










































































B41 2.504,529 2 920,568 3 708,026 | 1,3008 
941,938, 995.174/1 960,391 1 907,860 2:952,229 2903,034 1,578 Ion 


1893. | 1992. | 180s | 102 
>) one | ee 





| 
Aggregate || 

Total |Miles Open 
this Half at in 








27 
171,897, 194,396 | 139 | 139 


707.423 1 666,023, 1717,443 | 1,1429 1,143% 
793,683 1,015,741 1 576,048 1 820,176 | 994 | 994 


798,722, €22,402 1,001,938 1 722,604. 1 800,600 | 527 | 627 

2,053,178 2 i 18,825 2279,740 2,643,305 4 332,925 4762, 130 | 1,887 ir 
259,581 1,013,440) 1 087,504 | 4769) 
424,449 1 424,087 1436,031 | ; 


804 
589.600, 630,633 | 1 3 
107,69i, 111,644 76 

321 


68 
740,619, 987,739 321 
"41.667 41,754) 413) 4 

{| 974,861, 282,235) 61 


145,649, 152,993| 13| 18 


175,300, 181,08)| 1 
300026) 303,500 
75,664, 74112) Tl] 7 
920,138, 953,508 | 428) 43% 
255,629, 292,563) 119) 1 


2101,708 | 7944 
Me re2 440,532 | 384| 347 
127,901 a — 
118,168, 115, 
1.123, 349 1104,951 1,0879} 1,087 


e72, 48,416) 8) 8 
sos 782) 107,987 | 138 | 33, 
116,582, 111,200 | 144 


133) 305,215 | 487 
oer aaa 339,226 | 690 628 


Revenue Ist Half, 1893, Div. per | Receipts forweek ended Nov.1s.| Traffic S | Aggregate Rec'pts this Half-year 
: Cost = | 
Cent per An per Mile = | ---— 
- ———} ga | BES o*. 28 per Week. | » | Ba | Goods, &. 
| Work- | 2nd | 1st | Name of Railway. 23 se BS | Bx — 3 | Passengers, &c. oan ee 
Gross ling Ex- ized | Hatt Half | 2e5lEss | Ss | Fea | Mile. | 3 ‘ 
ecpts | penses. Ch'rges| o of | Same | o=—3 | SS | Sex | 1893., 1892. =a . 89: 
oie | Pomaee. WS OP) noe. | 1088. | £™8)254| 8° | Sta | 1893. | 1892 1803, | 1892. 
£ £ 7% ENGLISH,” £ £ £ ,8 & £ £ ee Bris: £ £ et 
109,261, 64,813 46,688 nil. nil. | Cambrian .......... 2,001 2,144 4,145 3,956 19) 17 | 20,155) 9} 67,323 64,631) 42,414 43,150 109,747, 107,751; 237 
221,339, 111,122 95,760 3 Se OO eon -| 2,920 6,091 8,111 9,498 58! 68 | 45,576) 67) 44,115 46,984) 127.782 147,412 
2013,206 1209,414 815,438 3} 2 | Great Eastern...... | 34,055 32,876 66,931 74,522 58 | 65 | 415497| 77] | 2,613(323 1,010,020, 452,700 
2100,537 1280,524 612,412) 6 3 Great Northern,... | 27,371, 46,310 73,681, 81,514 70, SL | 40,363) 111) | 782,365 801,435 c 
4230,472 2374968 1467,610, 7 | 4 | Great Western .... | 5%,530 94,4:0 152,980 157,350 61) 62 | 32'338 153% | 1,767,010 1,829,510 1.693.320 1,833,010 3 455,330 3662,820 | 2,481 |2,481 
2130,186 1226,731 632,345, 4 | 3$ | Lancashire & York. | 24,855 45,399 71,255, 78,619 135 145 | 90,831) 1014 | 800,192 
6443,183 3107,'16 1402,464 7} | 6 L. & N.-Western .. | 68,314 129,629 197,943 210,723 105 112 | 54,710, 2653 
1198,308 617,057 393,653) 9 4 L., Brighton, &c. .. | 27,449 = 12,361) 39,810 = 42,015, 84) 90 | 61,703, 165 799,587| 827,983) 213,853 
1787,344 1031,782 477,786) 7 4; | L. & S.-Western.... | 34,354 21,482, 65,836, 95,953, 61! €3 | 39,479, 187_ | 1,024,407 1,011,5»2) 399,680 
670,598) 401,001 289,223 nil. | nile | L., Chat. & Dover., | 16,427, 5,370) 21,797) 23,414 118 | 124 | 149340) 13f | 481,814) 501,527) 107,786, 129 106 
116,798) 65,956 34,750, 5$ | 24 | Lond., Tilbury, &c..| 2,101, 1,549 3,750 3,656) 47) 46 | 41,573) 106g | 78,898, 78,44) 29,003 33,100 
1128,975| 610,764 694221, 3. (nil, | Man., Shetfield,ac..| 7. | .: | 32,497) 49,000 93 | 154 | oos49| 57-| |. | Ck Pons aes ae 
48,785, 24,322, 2,178) 64 | 6 Maryport & Carlisle 797 1,439 2236; 22-0) 64) 54 21,438) 165 32,416) .. 29,251 sacha 
357,740) 160,340) 144,623, 3} | 3% | Metropoitan......) .. | .. 13,407) 24,152, 158 | 273 | 221,022) sip). is om, A pser 1a 
200,302) 95,507 120,254) nil. | nil | Met. District ...... -> | 4. | 7,325! 7,818) 563 | 695 | 601,850) 262)... i ne 
4212,486 2390.997 1170,328) 6% | 4 SEE nos 6 psa suse 43,370 102,447, 145,817) 176,868) 114 ( 134 | 69,138) 1499 | 1175,727)1 201,497,175, 
$266,797 1907,333 752.949) 6{ | 4] | North-Eastern .... | 31,271 107,251) 138,522, 132,502) 88 | 84 | 40,270, 154 | 
245,921! 133,654 46,511| 7 6 or. Seen 5,508 3,232) 8,735) 8,600 728 | 740 | 333,751) 189} | 121,305, 122,447) 54,004 68,633 
< | eae enal ¢ - % -—Railway.. | 3,686. 11,947 15,833: 13,113, 81) 68 | | 124 93,740, 96,998) 180,169 176,96 
372,070, 195,704) 715,335, 6 | 4 SINE onieseseveas 4 oe | S88 688 11 | 13 {| 26082) "| Ss * 26,112) 29,632 
105,545) 65,527| 28,600; 7 | 7 | Rhymney........... es -- | 3,829) 3,756) .. | 49 | 26,665) 200); .. oe eB fee be 
1004,415) 622,401 363,037 6 2} | South-Eastern...... 22,7068 12,001 34,707; 35,443 80, 82 | 57,146 114 | 655,530) 673,620) 264,608) 279,978 
366,968 191,264) eee 3 3t | Ta? vee bpawinbucs 2,275 13,295) 15,570 15,263' 131 | 125 | 69,978, 783 { 64,652) a 200,977) 229,727 
COTCH. | | 
1604,322, 773,041, 590,670) 4} 4 | Caledoniant........ 17,970 48,244 06,214 62,527) 82 | 81 56,234) 1223 | 402,671) 405,024) 717,693, 699,744 
649,903, 353,187, 200,195) 4 | 4 | Glasgow & 3.-W.t.. | 7,584) 14,732) 22,316 23,483, 58, G1 | 36,222| 1074 } 187,402) 190,740) 241,360, 249,792) 
193,870) 95,924 85,502| 3. | 3 |GreatN. of Bt ....) 26:4 4,175 6,779 6,751 21 | 92 | 18,038) 85 | o1.674| O30;  ..:} 
249,750 126,404 61,367) %j | © ( Biighbané ........:. 3,738 3,409 7,147, 7,280) 16 | 16 | 12,136) 1123 | 69,550) 67,884) 48,618 7,422 
1635,104) 813,652 a | } Herth British eee | 19,512, 45,296 64,88 63,659; 59 | 59 | 46,758) 33 | ie oe a an 
| | RISH. | | | | 
52,143 26,143) 28,936 65 | 6} | Be'fast& C. Down.. | 1,192 G42) 3,834) 1,714) 94 | 93 | 16,554| 140 | 29,352) 35,837} 11,130): 12,578) 
117,073, 69,156) 35,611) 5 4) | Belfast & N.C’nties| 1,958) 2,438) 4,396, 4,082 ie | _ 18,641, 119 | 63,104) 62,036) 45,675) 45,901) 
125,902 70,266, 61,665) 1 4 | Dublin W. & W..... ta a 4,075, 4,006) 28 | 30 | 17,261| 30 eS it: a id 
362,379! 180,928| 85,868) 6 6 |Great Northern....| 6,221 7,040) 13,264) 12,947| 27 | 29 | 15,370| 141} 173,918] 175,560) 132,215) 129,955, 
398,272, 212,523; 69,914) 5t | 5 | Gt. Southern & W..| 6959, 7,909, 14,568) 14,761} 25} 28 | 16,508) 1178 | 182,202] 185,217] 160,330, 154,008, 
252,501 129,016! 77,014) 6 45 | Mid. Great Western! 4.413 7,306! 11.713! 11/226) 95 | 24 14,485) 103g 82,276 


* prom July i 


+} From August 1 


81,078} 115,689! 211,662) 197,965. 192,740) 441 |_ aft 


— 





(Continued from page 1420.) 


NITRATE SODA is quiet on the spot, and without change for 


arrival. 

SHELLAC.—The ulative prices are about 2s to 3s higher for the 
week. Sales for delivery about 2,000 cases, closing, TN second 
orange, at 110s, January-February, and May the same. For arrival, 
105s paid, c.f.andi. terms, At auction on Tuesday, 531 cases 
brought better prices for second orange, at 106s to 109s, The 
supply % sticklac is said to be short, and prices are very high in 

* O1L8.—More inquiry has prevailed for linseed, which, owing to 


i iz., £20 7s 
reduced make, closes higher, viz + Ba and about 25 64 under 


spot; next month, £20 10s to £20 
for delivery up to May. 
market is firm. Crude cotton, 


£18 17s 6d. English brown rape 


£19 5s; 
a little 


£21 10s to £21 15s; next month, £21 15s; 


to £22 5s. 
inactive on the spot. 


6d to £20 10s on the 


Hull, usual casks, £20 2s 6d. To-day 


to April, £18 16s to 
dearer. On the 
January to April, 


The ‘market for cocoa-nut is —, one ise - 
Ceylon, £27 5s; for arrival, ' i: 


£24, c.i.f. . Cochin soldat £33 10s, now 10s ghee aren £26 10s for 


to arrive, £28 15s to £2 9,c.i.f. terme, Palm remat 
om 4 Set fh os ash, | 


Lagos. Olive unchanged. Sperm 


“eae® 

















eden aR aioe 
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_RUBBER firmer. Para firm, and 2s 104d paid for fine Para, 
yoni To arrive, 2s 10}d and 2s 104d per Ib. 


» GUTTA- 


ERCHA.—Many sales have been made, in anticipation of 


cable requirements. The finest quality of genuine sold up to 4s 6d 


per lb. 


LINSEED has varied slightly during the past week, and the market 
‘. now steady. Calcutta, 42s; afloat and to be shipped up to 
February, 41s 6d to 41s 9d. Next season’s seed, April to June 


1425 


eine bought in, at 17s Gd for white. 1,497 bags Queensland also 
taken in. 

COFFEE.—At auction 956 bags Central American went at easier 
rates for New Granada, at 93s 6d to 99s; small in proportion. 60 
bags colory Costa Rica bought in, at 147s 6d; pale and yellowish 
Nicaragua sold from 87s 6d to 92s; pale Columbian, 85s to 86s. 


250 bags washed Santos bought in, at 93s; also 125 bags East 
India, the latter in second hands, 


shipment, 39s 6d. Bombay, just arrived, sold at 42s 6d; RICE.—No sales. ' 

February to March shipment, 41s 3d; April, 40s 6d to 40s 9d. La/| SsPICES.—Further business done in black and white pepper, to 
Plata, per steamer, December-January, offers at 40s. New crop | arrive. 

Bombay, February-March, 40s 6d for the Continent; April to SHELLAC without further change. 


— ue OIL continues at low prices and in large supply. 


TALLOW.—Of 1,661 casks Australian, by auction, about 950 sold at 
full rates to a slight advance. 








American, 38d to 3Zd ;Russian, 34d to 38d, per 8 and 8} lbs. 
TURPENTINE 


steady, closing under the highest. American, 21s 9d LONDON MEAT MARKET. 





to 21s 104d; first four months of next year, 22s 6d to 22s 9d. Per 8 - by the carcase. ‘ 
roBacc0.—Very little activity has been experienced in this | Inferior beet os. vsssesseuenssnne 2 By Prime Site .oascssecsescessoscessosseeees 5 8 
market during the whole of the past week, and but few sales of | Middling ditto 0.0... ccsscseneree 4 4] Inferior pork wo.cccccsscssseescee 3 0 
American have been effected, as buyers were disinclined to operate ae Se etrteteorstne seeseeees : » Middling GD ban snvreitrosdvicd icacdias 4 4 
beyond their immediate requirements. In substitutes the trans- ——.. 5 2| Firat ditto ....sssesonserses « sosseresnens 5 2 
actions were limited. LONDON POTATO MARKET. 
‘eile bie ae <a _ [Me Per Ton. 
POSTSCRIPT. Friday Evening. ebrons, best tveseveneeaceneeeens to agnums— 
fvoun—At auction 10,188 bags crystallised Demerara went | pruces bedford cnc 1 9, | Leal crn $08 
slowly, and part sold at 3d to 9d. Pieces from 18s to 21s. 1,020 bags | White Elephants.................. 50s to 603 | Bedford Imperators ............ 453 to 50s 








Insurance. 


-_——_———_—— 


CARRIAGES INSURED 


AGAINS 


ACCIDENTAL DAMAGE 


BY THE 


CARRIAGE INSURANCE COMPANY, LTD. 


CHIEF OFFICE: 
417 PALL MALL EAST, LONDON, S.W. 
Carriages and other Vehicles insured against Acci- 
dental Damage caused by Collision, Falling or Bolting 
of the Horse, or being Run Into by other Vehicles.— 
Prospectuses, &c., Post Free on application to the 
Agents Want.d. 


mi STANDARD & 


| ESI re eres £7,500,000 
I st hie hs. conc csins ,000,000 
Bonuses .. 5,500,000 


Loans granted on Life Interests and Reversions. 
Edinburgh : 3 and 5 George street, Head Office. 
___ Mall East, 8.W. 


COMPANY INSURING AGAINST 


Accidents of all Kinds, 


AT HOME, OR IN THE STREETS, 
AT WORK, OR AT PLAY. 


Secretaries ) V- D. MASSY, 


____ london, § A. VIAN, 

GRESH AM 7 ESTABLISHED 
—= §6LIFE 

£5,000,000 


OFFICE, Ltd. 


THERE IS NOTHING DESIRABLE I 
} as N LIFE 
ASSUKANCE WHICH THE SOCIETY DOES NOT 
RNISH CHEAPLY AND INTELLIGIBLY. 


Heap Ovricr 

ST. MILDRED’s HOUSE, Poultry, London, E,C. 
EST-END BRANCH: 2, WATERLOO PLace, S.W. 

en es 


PRUDENTIAL ASSURANCE 


COMPANY (Limited), 
HOLBORN BAS, LONDON, E.C. 
Foonpep 1848, 
INVESTED FUNDS 


teeseseseeese, 216,000,000 


YORKSHIRE FIRE AND LIFE 
ae onnOs £0.— Established 1824. 
Loxvon Orrice—N 0. 82 Old Dened elreca it Oo. 


pWastlacatessdacscdeeisst owen 
mal Income.........” 920, 
J. A. CUNNINGHAME, 220-920 
Pea Recreate and General Manager _ 
TH AL ADVANTAGES TO PRIVATE INSURERS. 
oa IMPERIAL surance 
aan: Limited. F] RE. Esta. 1803, 
street, E.C., and 2: W. 
Subscribed “iy ‘aaiahane 22 Pall Mall, 8.W 


G00 5 
£1,600,000. 
E. COZENS SMITH, General Manager. 








ESsaerssis 


Funds, £1 


— 


= 


LIFE ASSURANCE COMPANY. | 


: 83 King William street, E.C., and 3 Pall | 


THE OLDEST & LARGEST. 


The Railway Passengers’ Assurance Co. | 
64 Cornhill, 


' | LONDON: W. RIDGWAY, 169, PICCADILLY, W. 


vee uP. £300,000. | BUTE DOCKS, CARDIFF: 


ANNUAL INCOME, 
over £330,000, 


BRITISH WORKMAN’S 
AND GENERAL 
“we ASSURANCE COMPANY, LTD. 


Read the large number of Opinions of the Press; algo the exhaustive address, figures, and facts given 
by the Founder and Managing Director of the Company. To be had free from any of the Company’s 
offices or representatives. 


FUNDS EXCEED 


CLAIMS PAID EXCEED 
£& £170,000. 


1,200,000. 





CHIEF OFFICES: . 
BROAD STREET CORNER, BIRMINGHAM. 


| WHITELAW’S TELEGRAPH CYPHERS. 


THE LARGEST COLLECTION PUBLISHED. 
Arranged both in Alphabetical and Terminational Order. 338,200 Words in all; 
including New English work of 53,000. 


| Selected on the principle that there shall be at least two letters difference between each word, and that non® 

} of the words shall be telegraphically convertible. 

| WHITELAW’S TrurGearH Creuse Orrics, 33 Lombard street, K.C. spotriswoopa & Oo., 64 Gracechurch 
street, E.C.; Paumnme & Howr, Manchester; James MACLEHOSE & Sons, Glasgow 


| BAND and CO.'S A 1 SAUCE, 











| Publications. 


PRICE, 6d; BY POST, 6jd. 





GOUPS, PRESERVED PROVISIONS, 
— — and a 








| On the Development | POTTED MEATS. 


OF THE 


English Poor Law. }ssENCE of BEEF, BEEF TEA. 
By H. N. HAMILTON HOARE. 9 | ——————__—_—___— 
‘PURTLE SOUP, and JELLY, and 
Pe =. | Je Re 


LOMBARD STREET: grrcranirmes for INVALIDS 


7 s | 
A DESCRIPTION oF THE MoNEY MARKET. CAUTION BEWARE OF IMITATIONS 


BY 
WALTER BAGEHOT. 
Tenth Edition. 
WITH NOTES BRINGING THE WORK UP TO 


Sos ADDRESS :— 
THE PRESENT TIME, '11 LITTLE STANHOPE STREET, 
By E. JOHNSTONE. 


‘‘The merits of the book have been long recog: | 
nised.”"—Scotsman. | gta 


London: Kegan Paul, Trench, Trubner and Co., Ltd., | 


Paternoster House, Charing Crossroad. | SOLID LEATHER 


~ ¥EOOND EDITION. Crown 8vo. Price 28 04. 
‘oo PORTMANTEAUS 


TICAL PLAN 
37, WEST STRAND, LONDON. 


MILATING THB 
CATALOGUES POST FREE. 


ENGLISH AND AMERICAN MONEY 
| 








| 
| 
| 
| 








“ No library should fail to substitute this edition for | 
any other one it may possess.”—Pali MallGazetie. | 






AS A STEP TOWARDS A 


UNIVERSAL MONEY. 


By the late 
WALTER BAGEHOT. 


London; Longmans, Green, and Co. 









ESTABLISHED 1818. 


_ umes | > HEERING'S 
THOMAS & DAVEY, COPENHAGEN 


é Chartering Agents | 
ronmeorsarcanoretaxcos || GHERRY BRANDY. 


EXPORTERS OF BEST CARDIFF STEAM COALS. 
Sold by all respectable Wine Merchants. 








Telegraphic Address: “* ARGO, CARDIFP. 
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Banks, Ke. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL ...... $1,000,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms, Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale of 
American securities. Cable transfers made. 


Lonpon Bankers—The City Bank (Limited). 


THE BANK OF TARAPACA AND 
LONDON (Limited). 
Heap Orrice —43 Threadneedle street, E.C. 
Subscribed Capital .............. . £1,000,000 
ED vemssmekisevsabveremnnen 600,000 
Reserve Fund ......... 30,000 
Branches — Valparaiso, Iquique, and Pisagua. 
Cable Transfers, Drafts, and Letters of Credit issued 
on Chili. The negotiation and collection of Bills of 
Exchange, purchase and sale of Funds, &c. under- 
taken. 





Current accounts opened. Rates for Deposits: 34 
per cent. for six monthe; ¢ per cent. for one year. 


JOHN DAWSON, General Manager. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $10,000,000, all paid up. 
Reserve Fund, $3,900,000. 

Reserve Liability of Proprietors, $10,000,000. 
Court or Directors AND HEAD OFFICE IN HoNG 
Kone. 

Lonpon CoMMITTEE. 

Albert Deacon, Esq. (of Messrs. E. & A. Deacon). 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.) 
William Keswick, Esq. (of Messrs. Jardine, Matheson 
and Co., China). 
David McLean, Esq , 5, Kensington court, London, W. 
Wm. Anastasius Jones, Esq. (Director of the London 
and County ans Company, Limited), 
Deposits received for fixed periods at the under- 
noted ratez of interest :— 
1, 2, or 3 years, 4 per cent. per annum. 
6 months, 34 per cent. per annum. 
Interest payable half-yearly at 30th June and 3ist 
December. 


EWEN CAMERON, ) Managers in 
G, E. NOBLE, J ndon. 


$1 Lombard street, E.C., London. 


[THE BANK OF AUSTRALASIA 


Conquers by Royal Charter, 1835), 
4 Threadneedle street, London. 
Paid-up Capital 
Reserve Fund y 
Reserve Liability of Proprietors 
under the Charter ............... 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Secretary. 


LON DON, PARIS, & AMERICAN 
BANK (Limited). 

CapitaL, £1,000,000. SusscripsD, £500,000. 
Patp-up, £400,000. Raserve Funp, £150,000 
Hap Orrice—58 Old Broad street, London, E.C. 

Brancu at SAN FRANCISCO, CALIFORNIA. 

AGENCY IN New York, 10 Wall street. 

AGENTs AT Pakis, Messrs Lazard Fréres et Cie. 

Banking and Exchange Business with America and 
the ConTINENT of Europe transacted on favourable 
terms. Letters of Credit and Circular Notes issued 
available in the United States, Europe, India, China, 
Australia, and elsewhere. 
P. W. ROBERTSON, Manager. 


THE ANGLO - CALIFORNIAN 


BANK (Limited), 

Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. Reserve Fund, £125,000. 
Head Office, 18 Austin Friars London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, sells 
Drafts on California, Oregon, Nevada, Ke. ; also on the 
Hawaiian Islands, sends Bills for collection, makes 
Telegraphic transfers, and grants Letters of Credit. 


J. SIMON, Managing Director. 
THE LONDON BANK OF 
AUSTRALIA (Limited). 
(Formerly London Chartered Bank of Australia.) 
2 Old Broad street, E.C. 
Issues Drafts and Letters of Credit on its Australian 
Branches. Negotiates Bills, or sends them for collec- 
tion. Effects Tel c Transfers, and ¢ransacts 


every description of banking business with Australia. 
Condon Bankers, Lloyds Bank (Limited). 


W. N. TOMKINS, Secretary. 


THE ECONOMIST. 


THE NATIONAL BANK OF SCOTLAND) 


[November 25, 1893 — 


| LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprysvrag. , 
Capital, 25,000,000. Paid up, 21,000,000. Reserve Fund, £760,000, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 
CURRENT ACCOUNTS are kept sguenty to usual custom. 


DEPOSITS at Interest are receiv 
of ch 


CIRCULAR NOTES and LETIERS ‘ot CREDIT, available in all parts of the World, are issued free 
arge. 
INVESTMENTS and SALES of all descriptions of Securities effected. 


DIVIDENDS, ANNUITIES, &c., received for customers. 


At the London Office of the Bank every description of Bankin 


transacted. 


[HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 
RIOUIE cs. inncasntierernssssnidatsiashaneicote aeons 

Hap Orrics—Nicholas lane, Lombard street, London. 

BANKING AND ExcHANGR Business of every descrip- 
tion conducted with India and the East. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

CurRENT Accounts kept on the terms customary 
with London Bankers. 


[MPERIAL BANK OF CANADA. 


HEAD OFFICE—TORONTO. 
Branches in Ontario, Manitoba, and N.W. Territories. 


Capital Authorised 
CE CED nts os vencsexesesevsacnnyees 
BREE stiebeconbenensinnisawens. ot Wheebsurnbonan 


MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London, England— 

LLOYDS BANK (Limited), 
72 LomBarpD Strert, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 


D. R. WILKIE, General Manager. 


STANDARD BANK OF SOUTH 


AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD OF7ICE. 
1¢ Clement’s lane, Lombard street, London, E.C. 

Subscribed Capital ............s0.000+ £4,00 
Paid-up Capital 

Reserve Fund 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 

Deposits received for fixed periods on terms which 
may be known on application. 


[THE COMMERCIAL BANKING 


COMPANY OF SYDNEY (Limited). 
Capital £1,000,000. Uncalled Liability, £1,000,000. 
Reserve Fund, £1,000,000. 

Letters of Credit, payable on demand, upon the 
Head Office and Branches of this Bank in New 
South Wales and Queensland, are issued by the 
London Board and also by the following Agents :— 
London and County Banking Company (Limited). 
Scotland—Commercial Bank of Scotland ( Limited). 
Ireland—National Bank (Limited) and Belfast Bank- 

ing Company (Limited). 

Live l—Live 1 Union Bank (Limited). 
Manchester—Williams Deacon and Manchester and 
Salford Bank (Limited). 
London Bankers : London & Westminster Bank, Ltd. 
Bills on the Australasian Colonies purchased or 
forwarded for collection. 
London Office: 18 Birchin lane, Lombard street, E.C. 


NATHANIEL CORK, Manager. 


BANE OF NEW SOUTH WALES, 
Established in 1817. 


Lonpon OFFickE—64 Old Broad street. 


Capital Paid-up ..............++«.421,250,000 
Reserve Fund £1,010,000 
Letters of Credit ard Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Manager. 


[HE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 

ae en, £1,000,000 ; Paid-up 
NE. eseevuiacconsbiepeiibsaasieseveete 
Reserved Liability of Shareholders ....... 

Head Office—Dunedin. 
Lonpon Board oF DIRECTORS: 

Rt. Hon. L.H.Courtney, M.P. Geo. Cowie, Mang.Dir. 
Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on New Zealand and 
Australia a’ or collected. Deposits received 
for fixed ods. Circular Notes issued, and every 
description of Colonial Exchange and Banking Busi- 
ness transac#ed on favourable terms—to be ascertained 


on application. 
No. 92 Cannon street, London, E.C. 


eve ,000 
eeeee 1,600,000 


g Business connected with Scotland ig 
JAMES ROBERTSON, Manager in London. 


MOSCOW DISCOUNT BANK, | 


MOSCOW. 


BALANCE-SHEET per 1/13 November, 1893, 
Assxrts. Rbis. cpks, 
RnR BA MANOA aiiesesccses evcrnceons 643,778 76 
Cash at bankers ............ 521,000 00 
Bills discounted— 

(a) Bills with several en- 

dorsements........... 
(0) Bills with onesigna- 
ture against addi- 
tional security in 
stocks and shares ... 


Seer eeeversee j 
Rbis. cpke; 
6,833,957 09 


Advances on securities 
Government and other stock, bearing 
RROD ci iccnslicestscs qusddevmanericenet 

EN RID seccccscasecces Sercecenstensspreeanee 
Protested Dills......r..ccccesccsccovescencoscesers 
Mercantile expenses to date .........0+00 
Furniture and fixtures ..........0cserserseeeee 
Sundry debtors ......cocsessorsorsercsseeeserees 


LIABILITIES. 
Capital paid up ........ccorcccsccsercessves 


Deposits :— 
(a) In current accounts 4,757,043 33 


(b) At call and short 
BORMCO cocecccescsercccee 


(c) For fixed periods .. 


464,914 61 
$,529,148 98 8.751.108 98 
Bills re-discounted ...ccccoss-serseseeseeeee 1,657,016 
Special account with State Bank against 
fixed AepOt .......sereeeee tee 
Foreign accounts .... +... 
Unclaimed dividend ... ......s.cesseesereees °° 
Interest on deposits 
Interest, commission, &c., 1893 
Sundry Creditors 
B YL Tmcome-tax ..rreceseroreeseererseecerees 


———— 
17,741,478 60 


ee 
BANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, 
seiatind 29th July, 1861.) . 
Bankers to the New Zealand Governmens 5 
Head Office—1 Queen Victoria street, London, 
Capital Paid up........++++ sesesseetess £9000 000 
Reserve Fund (Invested in Consols) ... 1,500,000 
Reserve Liability .........sesssrsee-eeeesseeee an 
This Bank grants Drafts 00 ee 
encies, and transacts every oe 
a nae connected with How aon Australia, 
iji, on the most favourable c . 
"ies tsetes Office receives fixed deposits és * 
and upwards, rates and particulars of 


tion. 
ascertained on application. GET MEIER, Manager. 


300,500 06 
1,572,688 92 


eee ences cesrerees 


aeeeeeee eeeeseere 


eet ee & Whoop Seats 


Sirhan 


ee 
BANK OF BRITISH COLUMBIA. | 


(Incorporated by Royal Charter.) 
No, 60 Lombard street, E.C. 
Capital £600,000,with power to increase t0 £2,000,000 
270,000 


Paid-up capital.... 


Reserve fund......... eostooaancran’ cosovctecesehe i 


The Bank grants drafts and letters of ont 


branches in San Francisco, in California + 
n; Seattle and Tacoma, in 
(Pages Bound) ; and Victoria, New Westie 
Vancouver, Nanaimo, Kamloops, and } 
in British Columbia. 
Deposits received for fixed pe 
ascertained on application. 
H. HUGHES, General Manage? 


AFRICAN TIUN (Limited). 


000. 
Registered Capital, £2,000, 
Interest allowed on fixed deposits. 


descriptions of Banking business t 
re ’ GEORGE WILLIAM THO 


Nos. 48 to 46 Threadneedle street, London, BO. 


riods at rates to be | 


BANKING CORPORA: 
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Auvestors 


nthlp dWanual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, é&c. 
(PRICES MADE UP TO TUESDAY, NOVEMBER 23ru.] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 


No. 11, Vol. 23. [sgy seri 


Paor 
nn NNN, I ose sc lscabanwavddneseonseoss 561 
FINANCIAL RECORD OF THE MONTH.............c0cccscceseceeceese tereee E63 
New CapPitaL CREATED AND CALLS MaDE DURING 1393 ......... 585 
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NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personaliy to Correapon- 
dents asking for information or opinions as to the merits 


of particular investments. 





NOTES UPON INVESTMENTS. 


THE WINCHESTER HOUSE TRUSTS. 


One after another the group of Trust companies promoted 
by and associated with the Trustees, Executors, and 
Securities Insurance Corporation have had to announce 
their practical insolvency, and now the "parent institution 
itself has been forced to acknowledge that it is in deep water. 
In acircular to the shareholders, issued by the directors at 
the beginning of this month, it was announced that as they 
had failed in an attempt to make a private issue of deben- 
tures, practically only two alternatives remained—either 
liquidation, or a call upon the shareholders. To the 
first of these alternatives the directors declared them- 
selves to be entirely opposed, because it “would involve 
not only the necessity of calling up probably the 
whole of the uncalled capital, but also the sacrifice of 
the goodwill connected with the trustee business of the 
corporation, and the profits arising from the ownership of 
Winchester House, as well as the sale of securities at a time 
of universal and unparalleled depression.” As to this, it may 
be observed in passing that the goodwill of the trustee busi- 
ness cannot now be worth much, for few people are likely 
to be found to employ such an utterly discredited concern 
in the capacity of trustee, while‘liquidation does not neces- 
sarily involve the immediate realisation of all the secu- 
rities held. But, be that as it may, the directors have 
resolved to adopt the other alternative, and to make an 
immediate call of £2 103 per share, with probably 
another call of a like amount three months hence, 
Meanwhile, Messrs Turquand, Youngs, and Co. have been 
instructed to prepare a balance sheet, showing “the actual 
financial position of the corporation as it exists at the 

resent time,” and it seems to be hoped that with this 
information the shareholders will be content. But, desir- 
able though it be that definite information as to the present 
position of the corporation should be obtained, it is at least 
equally necessary that a full and searching inquiry should 
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be made into the past management of the concern, so that 
the shareholders may know exactly how it has been 
brought into that position. The apologists for the 
directors of the group of companies of which this cor- 
poration is the chief, point to the fact that nearly 
all classes of securities have depreciated during the past 
three years, and that it was impossible that these companies 
should have failed to suffer from this cause just as individual 
investors have done. That, however, is to beg the question. 
For one thing, the losses which these companies have 
sustained are only partly due to the depreciation of their 
securities. They result also, as has been clearly shown in 
the case of the South American and Mexican Company, from 
finance operations of the most dubious kind, and it is, in 
fact, the necessity of raising funds to cover losses in 
connection with such operations that is now compelling the 
Trustees and Executors Corporation to make the call upon 
its shareholders. And further, even in the matter of the 
depreciation of securities, there is reason to think 
that the losses of the shareholders have, by the action 
of the directors, been made greater than there was any 
need for. There can be no doubt that if in past years 
due allowance had been made for depreciation, it would have 
been impossible for the directors to have allocated such 
enormous profits to the founders as they actually did. Thus 
the founders have benefited from a loose system of 
accounting at the shareholders’ expense. This may or may 
not have been due to an error of judgment on the part of 
the directors, but, at any rate, it is now evident that a 
wrong system has been pursued. It is necessary, therefore, 
as we have said, that a complete and searching investigation 
jnto the past management of these coinpanies should be 
instituted, not by self-appointed committees, whose bona fides 
may be called in question, but by competent persons 
appointed by the whole body of shareholders. Thanks to 
the efforts of Mr Fred. Walker, of Congleton, there is now 
every probability. of such an inquiry taking place into the 
affairs of the Trustees and Executors Corporation, as the 
co-operation has been secured of a number of shareholders 
suflicient, if thedirectors do not agree to an independent 
investigation, to put in operation the 56th section of the 
Companies Act of 1862, under which the affairs of the 
corporation can be investigated by an inspector of the 
Board of Trade. And this is an example which shareholders 
in certain other Trust companies would do well to follow. 





THE SOUTH AFRICAN MARKET. 
ALTHOUGH there has been very little increase of activity in 
South African Mining and Land shares during the past 
month, the “ Kaflir Circus,” as that department of the Stock 
Exchange in which these shares are dealt in is called, has 
attracted a good deal of attention. In particular, the shares 
of the Chartered Company have moved up and down some- 
what widely, partly in consequence of the outbreak in 
Matabeleland, and partly in connection with the arrangement 
with the United Concessions Company. There seems to 
be little doubt that Lobengula’s power has been broken, so 


that the company has scored locally. Here at home, too, 
the directors have been successful in obtaining the sanction 
of the shareholders to the agreement provisionally entered 
into by them, by which the capital of the Chartered Com- 
pany is to be practically doubled, so that nearly a million 
of the new deena may be handed over to the United 
Concessions Company, in lieu of distributing the profits, if 
and when any profits are obtained, between the two com- 
panies. It is at least an open question whether the 
Chartered Company was either legally or morally bound by 
an arrangement of which the Government which granted 
the charter and the shareholders who bought their holdings 
at high prices were in entire ignorance ; but thearrangement 
was sanctioned at the meeting a week or two ago with 
practical unanimity. If the shareholders are content, there 
is no reason for outside fault-finding. peers in Rand 
gold shares have been restricied by the uneasy feeling with 
regard to the management of some of the mines which has 
been engendered by local disputes. The New Rietfontein 
Company especially has formed the subject of a good deal 
of discussion. On the one hand, it has been stated that 
the mine is practically played out, unless further develop- 
ments lead to the discovery of fresh deposits ; while the 
directors have given to this statement a flat contradiction. It 
would be futile to attempt to decide which side is in the 
right, but it is beyond dispute that at the meeting a few 
months ago nosort ofindication was given of any probable 
falling off in the returns, that since then the returns have 
declined over 40 per cent., and that the price of the shares, 
which had been as high as 6}, has recently been as low as 
2}, and is very little higher now. Circumstances of this kind 
are not calculsted to inspire confidence in Rand mining, and 
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it is very much to be regretted that the industry as a whole 
is left to the almost unfettered control of two or three 
groups of people, some of whom have over and over again 
shown that their actions are guided entirely by market 
considerations. 








AN UNSATISFACTORY EUROPEAN OUTLOOK. 


Ir is well for British investors that.for years past they have 
heen reducing, instead of increasing, their holdings of 
European Government stocks, for many of these securities 
are now showing great instability. Russian bonds have 
eer been sustained in a marvellous manner, for the 
financis = of the country has been going from bad to 
worse, and it is managing to pay its way only by continucus 
borrowing, But the Russian Government, as was shown 
when the last French loan was issued, is in the habit 
of manipulating the market for its securities, which 
therefore may be said to stand at fictitious prices, 
Owing, moreover, to the support which Spanish 
securities receive from French financiers, it may be 
doubted in regard to these also whether the present 
prices can be accepted as a fair measure of intrinsic 
worth. For the past fifteen years or so the Budget deficits 
have averaged about £2,800,000 per annum, and although in 
May last Senor Gamazo proposed certain reductions of 
expenditure and additions to taxation, by means of which 
he hoped to establish a financial equilibrium, it was from 
the first doubtful if these could be effected ; and even before 
the trouble in Morocco broke out, it had become certain that 
they would go but a little way towards achieving the desired 
end. And now everything has to be sacrificed to the 
military exigencies, which are causing such a heavy outlay 
that the Treasury is drained almost dry, and negotiations 
are being entered into for a temporary loan of £8,000,000. 
Itisnotimprobable,therefore,that Spain may find it necessary 
to add one more to the long list of compositions it has made 
with its creditors. Portugal has arbitrarily cut down the 
interest on her debt, without even saying “ By your leave” to 
the bondholders. Greece, acting in a like dictatorial 
fashion, imposed upon her creditors a scheme for the settle- 
ment of her debt, in the arrangement of which they had no 
voice, and which has now been as peremptorily set aside as 
the preliminary to a more definite default. And lastly, 
Italy is struggling against an accumulation of financial 
and monetary difficulties, which it will tax her energies 
to the utmost to overcome. In all these directions the 
financial outlook is gloomy, and it is well, as we have said, 
that British investors have not of late years been taking 
kindly to the securities of these sorely embarrassed States. 





— 


THE ARGENTINE DEBT. 


Ir has been reported several times during the past month 
that the Romero-Rothschild scheme for the settlement of the 
Argentine foreign debt was on the point of being ratified by 
Congress. All these reports, however, have been premature, 
and although the probability is that the scheme will be 
approved of by the Legislature, the only actual step towards 
its ratification yet recorded is that the Committee of the 
Chamber of Deputies appointed to consider the agreement 
have reported in favour of its acceptance. Even, however, 
if the scheme be ratified, much will remain to be done to 
put the Argentine finances upon a proper footing. In his 
Budget for 1894, Dr Terry, the present Finance Minister, has 
estimated the revenue and expenditure as follows :— 


Currency. Gold, 
$ $ 
IE asic nai tenant 24,306,000 ...... 34,343,000 
Expenditure............... 74,007,000 ...... 17,168,000 


Thus, while the revenue paid in currency is expected to 
fall short of the expenditure in currency by about $47,000,000, 
there is an excess of over $17,000,000 in the gold items, and 
taking the gold at 200 premium, the net result is an_esti- 
mated surplus in paper money of about $4,000,000. Unfortu- 
nately, however, Argentine Budgets are not to be reli 
upon. Congress has a bad habit of voting large sums 
money in excess of the estimates, a habit as to which Dr 
Terry had a good deal to say in his recent Message to the 
House. During the past thirteen years, he pointed out, the 
deficits have been as follows :— sds 

Aggregate of Deficits. 





$ Currency. 
BOOB su, ccccedccvedeccadeicvostenscsdvesocceesvees 79,500,000 
BBBOBE 2... cccccecesscvesevoccrecessscccccesocsscoons 174,900,000 
254,400,000 


And these deficits, he proceeded to say, “ were mainly caused 
“ by the vicious practice of voting expenditure outside the 
“ Budget under the name of Gastos Especiales. Thesein 


“ years 1885-92 summed up to no less than $175,000,000. 








ie 
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« we want to overcome the crisis, we must turn over a new 


“Jeaf in this respect.” But Congress has shown no 
dispesition to act upon this sensible advice. It has latterly 
been voting additional expenditure in the shape of pensions 
and subventions in a lavish fashion. There is every 
probability, therefore, that next year, instead of the small 
estimated surplus, there will be a more or less heavy deficit, 
and it is quite certain that this year there will be a 
considerable excess of expenditure, for a large amount of 
woney must have been spent in suppressing the various 
insurrectionary movements. Thus the economies and 
reforms which Dr Terry declares to be essential if the crisis 
isto be overcome are not yet in the way of being effected. 
Besides, however satisfactory in itself a settlement of the 
claims of the foreign creditors may be, yet it must be 
remembered that it deals only with a portion of the country’s 
liabilities. There remain the railway guarantees, the 
Cedulas, and the floating’and internal debts to be dealt with. 
And as no doubt if and when the Romero-Rothschild 

ment is ratified an attempt will be made to force up 
the quotations of Argentine securities, so that the finance 
houses and others who have been carrying them so un- 
willingly during the past few years may unload upon the 
public, the time seems opportune for directing the attention 
of investors to the true position of affairs. 


THE RISE IN AUSTRALIAN GOVERNMENT 
STOCKS. 


WITHIN the past month or two there has been a very sharp 
advance in the prices of all Australian Government stocks. 
The extent of the movement will be seen from the following 
statement, in which the present quotations are compared 
with the highest and lowest of this year and last :— 


Price. 1893. 1892. 

Stocks, Nov. 25. Hghst. Lwst. Hghst. Lwst. 

N.S. Wales 4% Bds., 1903-10 102 ...105 ... 92 ...108 ... 100 
Do 34 % Ins. ’85, 1924..... 94 ... 97 .. 888... O74... 929 
N. Zealand 4% Ins., 1929 ... 106 ... 1075... 97 ... 106}... 100 
Do 34 % Ina., 1940 ......... 97 ... 97%... GOR... 98h... DI 
Queensland 4°, Bds.,1913-15 99 ...102 ... 91 ...104 ... 98 
Do 4 %, Insed., 1915-24 ...... 103 ...103 ... 89 ... 106%... 933 
Do 34 % Insed., 1924-30 ... 92 ... 92 ... 75 ... 935 ... 87% 
§.Australia4%, Bds., 1894-1916 100 ...1014... 91 ...103 ... 98 
Do 4 % Insed., 1916-35...... 102 ... 105) ... 93 ... 1063 ... 1014 
Do 33 % Insed., 1939......... 935... 96 65h... 97 ... 98 


Tasmania 3} % Inscd., 1910... 92)... 93 ... 84 ... 98 ... 92 


Victoria 44 94,1904 0... 105... 105}... 98%., 103... 103 
Do 4 %, Insed., 1913 ........ 1003 ... 103... 93 ...106 ... 100 
Do 34 % Insed., 1923......... _ SS ae. 

W. Australia 4 % Inscd., 1934 105 ...103 ...102 ...109 ... 102 


Having regard to the present financial position of most of 
these colonies, it is, it seems to us, an open question whether 
the recent rise has not been overhasty and excessive. They 
have all been accustomed of late years to live beyond their 
incomes, and although they are now striving to make ends 
meet, they have not yet succeeded in the effort. Notwith- 
standing, moreover, that we have Ministers like Sir George 
Dibbs predicting that they will soon have a surplus to dis- 
pose ant thatin future they will be able to get along 
without fresh loans, it is very doubtful indeed whether these 
predictions will be verified. Under the spur of necessity, 
attempts are being made to cut down expenditure, 
but the clamour for additional outlay on public 
works, so as to provide employment for the people, 
which has been the main cause of past extrava- 
gance, will doubtless very soon begin to make itself heard 
again, while it must be some considerable time before the 
trade and the revenues of the colonies recover from the 
epressing influences of the recent crisis. The establishment 
of a financial equilibrium, therefore, is pretty certain to be 
& much more difficult and more protracted operation than 
the sanguine assertions of Colonial Ministers would lead 
ple to expect, and it would be prudent for investors to 
a little more chary in Cannone the possibilities of 
future improvement than they have latterly shown them- 
selves. Of course, the syndicates who have absorbed the 
recent issues of Victoria and New South Wales stock are 
interested in forcing up quotations, but, their interests and 
those of investors are by no means identical. 








AMERICAN RAILWAY EARNINGS. 


We have the record of the traffic earnings of the American 
railroads up to the end of September. According to the 
statement published by the New York Chronicle, the gross 


receipts of 131 roads in September amounted to £11,639,209, : 


a8 compared with £13,983,500 in the corresponding month 
fa the previous nA e following is a summary of the 
gu 


or September and the nine months to September 30 _ 
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the latter pews including a number of roads which do not 


make regular monthly returns :— 





| September. Sieees Ist to September 30th, 
(131 roads ) | (146 roads.) 


{|——_——- —-——. 








ee = 


| 1893. { 1892 {Ine.orDec| 1833. 1892 jlac.crDee. 


’ $ 3 $ 3 $ 
Gross earnings....../11,639,196 r2.0dhso~1,2sc zane sana ieaeele 682,638 
Oper.expense3...... Taser 8,254,911) — 931.464) 79,766 605, 78,995,105) + 771,440 


__Net earnings...” 4,315,749! 4.728613 


| 412,864 34,933,254 36 387,333! 1.454.078 


Of course, we are dealing with a period prior to the assing 
of the Sherman Act, when whatever favourable calaaneas 
that event was calculated to exert had not yet come into 
operation. At the same time, however, it is well to bear i S 
mind that the repeal of the Act has not yet been followed” 
by any marked expansion of business, and that the — 
eee’ of tariff legislation of such a radical character 
as that indicated in the Bill prepared by the Demo- 
cratic Ways and Means Committee must have a 
restrictive effect upon trade, since people are naturally, 
until the probable course of legislation can be more correctly 
gauged, living from hand to mouth, in a business point of 
view, and forward transactions are avoided as far as possible. 
The probability is, therefore, that the falling off in gross 
earnings will continue ; but, on the other hand, there is one 
feature to which the Chronicle calls attention, and which is 
an important point to keepin remembrance, as bearing upon 
the earning capacity of the lines. The Chronicle remarks :— 
“The falling off in August on the roads in our tables 
amounted to $8,389,069 in gross, and to $4,104,067 in net. 
For September the loss on substantially the same roads is 
$6,721,642 in gross and $2,064,323 in net. The feature of 
chief importance is the greater saving in expenses in the 
later month, and doubtless this feature will become still 
more pronounced in subsequent months, as the reductions 
and economies which railroad manxgers have put into 
operation begin to exert their full effect.” In the following 
statement, which we alsotake from the New York Financial 
Chronicle, a comparison is made of the gross and net earnings 
of the various groups of lines whose returns are included in 
the foregoing summary statement : 


| 
Gross Earnings. 


1893, , 1892. 


Net Earaings. 


Section or Group.} itt 
| 1893. 























1 1892. Inc. or Dee, 

September, 3 3 \ 3 | 3 3 ‘ 
Trunk Line3...... (12)| 16,436,573) 17,813,330, 5,539,236, 5 753,261 - 213,965 3 72 
Anthricite coal (7+' 6,140,733) 6,108,682) 1816,973, 2,016,697.- 229,724 11-23 
Mid. States...... (16) 2,053,553) 2,315,024 719,103, 855,142;— 136,039 15°91 
Mid. Western... (24) 4,558,668) 4,342,137! 1,806,596 1,590,673/4+ 215,722 13°53 
North-Western (11), 8,058,760} 9,031,425 3,317.134) 3,453,842 —- 159,694 4°01 
South-Western... (9) 5,183,537) 6,393,629) 2,055,555 25'3,714 — 458,153 18°23 
Pacifie Coast ..... (20) 9,879,469) 11,853,158; 4,153,231! 5,082,123, — 923,892) 18°27 
Southern......... (29) 4,832,332) 5,786,039 1,776,553, 1,896,933 — 120,429 634 
Mexican... ......... (3) 1,042,355) 1,271,194) 394,432) 447,631 53,149! 11-88 
Total (131) roads .. 58 195,930; 64.917,622. 21,578,743 23.643,067 —2,064,523 8-73 

Jan. 1 to Sept. 30— | | { 

New England ..... (5 | 25 162,797 25,631,248 7,431,686) 8,041,936) —-1,109.350! 12-99 
Trunk lines...... ..(14 {184,122,264 183,833,768, 51,750674) 5!,692,195|+ 58,529) O-11 
Anthracite coal...(11)) 46.469,488 45,624,816) 15,600,733, 17,028,977! ~1,423,234| 8 38 
Mid. States ......... (23), 29,687,734 29,015,692 10,538,320 10,524,728) + 13,601) 0713 
Mid. Wescern .. .. (21)| 31,221,818 29,116,459 9,417,244) 8,080,546) + 1,366,798) lo-91 


North-Western ...(12) 65,628,456) 67,114,360: 20 747,487 2',918,467] 1,170,980! 5°34 





South-Western ...(10)' 42,642,910 50,448,865 14,356,185) 19,238,935\— 882,748 5°79 
Pacific Coast .. ..(20) 83,556,406) 28,809,791 27,261,138 34,182,492) 3,921,264) 12°57 
Southern .,,.......4. (27) 46,494,249) 46,923,740 13,925,356) 14,070,378) — 145,022’ 1:03 
Mexican ....4. 00 -00++-(3) 10,535,114) 10,591,044 3,607,338 5,859,065)— 51,717| 141 





Total ...(146 roads) 573,499,296 576,912,490 173,663,270 181,955,667! 7,270,397) 4-00 





FINANCIAL KECORD OF THE MONTH. 
ALTHOUGH in some respects the outlook is brighter than 
when we last wrote, business in the stock markets remains 
in a sluggish and inactive condition. The settlement of the 
coal strike, after a struggle extending over more than four 
months, has imparted a more cheerful tone to the Home 
Railway market, and to some departments representing 
domestic industries, but it is too recent to have had much 
effect in that direction, and it remains an open question 
whether the trade revival that was believed to be in pre ress 
when the strike commenced has received a serious check, or 





.whether- it will now make more distinct progress. 
A..-feature of the month is_ the continued 
advance in Colonial credit, as evidenced by _ the 


appreciation in price of existing securities, and the almost 
eager assimilation of any new issue that is offered. | 
series of political crises have occurred on the Con- 
tinent, where nearly all the principal countries have 
a new Ministry, or are in process of appoin 

‘one. In South America matters are stillin an u 

Brazil appears to have. 
approach to a decisive result, while in. 

Argentina, the C is the B 

the Romero deb 


oO 


a 
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have made some progress, as the Silver Purchase Repeal Bill 
has at length been made law, but there are other questions 
that give rise to a considerable degree of uncertainty. 
Money.—The cessation of purchasesof silver by the United 
States Treasury, which followed upon the passage of the 
Silver Repeal Bill, was in some quarters expected to give 
rise to a large demand for gold from this side. This antici- 
pation has not hitherto, however, been realised, and the 
arge accumulation of specie shown in recent returns of the 
New York banks makes its occurrence less probable. The 
low rates prevailing in our market as compared with those 
ruling in Continental centres, have, however, given rise 
to a steady drain of gold in that direction, chiefly 
for Germany and Holland. The Bank has in this 
way lost on balance about £1,300,000 during the month, 
but this has been offset by a large return of coin from 
internal circulation, sothat the Bank’s stock is only slightly 
reduced from the amount at which it stood at the beginning 
of the month. The circulation of notes has also undergone 
a considerable reduction, so that the Bank reserve is a 
million stronger, while its proportion to the liabilities has 
risen from 444 to 52 percent. The official rate of discount 
has remained unchanged at 3 per cent. Owing to abundant 
supplies of money, rates in the outside market had a drooping 
tendency for the first half of the month, the rate for best 
three months’ bills falling from 22 to 2} per cent. Money 
has since been taken off the market by the payment for an 


issue of £2,000,000 of India Council Treasury Bills, 
while the revenue receipts, instead of coming 
on the market, have been devoted to the re- 


payment of deficiency advances. Rates consequently 
hardened to 2% per cent. for three months, and 2é for six 
months’ paper. At the moment the tendency is towards a 
further stillening, but as to whether this will continue 
depends chietly upon the extent of the foreign demand for 
gold, since the internal requirements are not likely to be on 
a scale sutlicient to materially affect the market. The rates 
for short loans have closely followed the movements in 
discount rates, standing at }to 1 per cent. up to the 
middle of the month, and stiffening up to 1 and 1} for one 
day, and 1} to 2 per cent. for ie loans towards the 











close. 
Nov. 22, ; Nov. 15,; Nov. 8,4 Nov. 1, ; Nov. 23, 
1893. | 1893. 1893. 1893. 1892. 
Bank of England :— | a Ee £ £ £ a. 
Coin and bullion ................. 25.898 916)25 521,102) 25,593,565 |25,976,77C | 24,925,22¢ 
Circulation of notes .............. 25,216,725! 25,707 395 | 25,964,040 26,298,680) 25,516,365 


Deposits, Public 


3,994,874} 4,091,904) 4.043535) 4,336,252! 4,025,748 
Sree: ND napa viseoncerncnntl 


28,792,105! 29,411, 782) 30,674,268  31,392,5¢ 8! 27,649,376 








Securities, Government ......... 9,887,598 11.287,598/ 11,687,593 12,087,598) 11,558,140 
Do private ..... ............../23,673,404 23 764 375)24,845,652 25,595,122)22,119, 862 

i 17,132,191 16 256 737} 16,019,525 16, 128,090/15,863,875 

%, of reserve to liabilities......../ 52 { 484 | 46» 442% 494% 

Rate of discount .............006- oe ‘ 3% 3% 3% 
Open Market :-- { 

Rate of discount..............0.0088: aa | 24 23 23 

oS eee 14 1b); WY i 1 1 2 
Paris Bank rate ... scores] j 24 2h 24 

Fen MN SID cis scssciconvinces 23 | 23 24 24 2} 
Berlin Bank rate .........c.ce0.000 5 5 5 5 4 

Do market £At0 ....0000000s000 cose: } 4 | 44 44 44 23 
New York call money ....... me ' & 4 'h 2 2 4 





Consols, &c.—The cheapness of money during the greater 
part of the month, has had the usual effect of enhancing the 
value of all high-class securities on the Stock Exchange. 
Consols had a very gradual movement upwards until the 
end of last week, when the quotation was & higher than at 
the end of last month, but the increasing stringency in the 
money market has caused a little dulness at the close, leaving 
an advance of about 2 on balance. Two and a-Half per 
Cents. and Local Loans stock have mega per cent. 
Indian Sterling loans have shown strength, and are a full 
point higher since last month, while a similar advance is 
recorded in Isle of Man debentures. British Corporation 
stocks continue to be in request, and are quoted generally 

per cent. higher. The most marked advance in this 
department, however, has taken place in Colonial securities. 
The nomena success of the Visheslen and New South 
Wales applications at the end of September appears to have 
created an exaggerated notion of the extent of the recovery 
in Australian finance, as a result of which, quotations have 
been pushed up to a point closely ap roaching the highest 
touched before the banking collapse. We deal with this more 
fully in another column. Canadian and South African 
Colonial securities have risen im a more moderate degree, the 
advance ranging from 1 to 14 per cent. A new issue of 
£890,000 Three and a-Half per cent. stock recently offered 
by Natal at a minimum of 94, for which tenders were to be 
opened yesterday (Nov. 29) is already quoted at 2 premium 
on the minimum price of issue. 

tish Railways.—-The failure of the Conference of mine 
owners and miners’ representatives, which met at the begin- 
ning of the month, to effect a settlement of the coal strike. 
was received with great disappointment, and the success of 
the Government intervention by the appointment of Lord 
Rosebery as chairman of a further meeting, consequently 
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evoked the greater satisfaction. 
of the strike on quotations, although it naturally hada 
depressing tendency while it lasted, no appreciable amount. 
of real stock came on the market, and the fall in prices was 
gradual and comparatively small, though in spite of the 
recovery that has taken place now, quotations are generally 
lower than they were before the commencement of the 
strike. The following table will be of interest, as showing 
the movement that has taken place in the _ principal 
stocks. It must be borne in mind, however, that the decline 
is, in many instances, partly accounted for by the distribution 
of the dividends in August. 


Price, Price. Rise or 
Ordinary Stocks. Nov. 25. July 27. Fall. 
I NOON » iis. ssin:ssiceenctiielces Netediniinnesia 7 ts | oe ee BZ 
Great Northern Deferred ...... ........ eS oe 
RE WII sec sncnenndpscdnnsizonnices 1533 ... 159 ... — 5 
RAMEE GUNN EOMPTIGIOT occ0e. gevcnnsareneees Cte cs le 
London, Brighton, &c., Deferred ..... 146; ... 148% 2 
London and North-Western.. ......... 165} ... 168} ... - 3 
London and South-Western Ord...... 87 = «wg «184% Ow 
Manchester Sheftield, &., Ordinary 5t ... 59 8 
Do Preferred Ordinary ............ mn = Se uw HE 
Do Deferred Ordinary............... oj. Sa “=! Oc 
IN aco a ete ie «.« 2 ws = 
PRON ROMUONAN <5 svi caxnckoaxbapsosressen hss ..: 165 - 14 
SE NOD ci ncctancnionasosdendgatnnonss 189} ... 2108 ... -21 
SE OUGRE MOCMITONGL. 7.05 cis paedersiachineneseoes INE lies, SEE ase eo 
South-Eastern Deferred ............... aw Se oo = 8 


The Sheffield company, besides being proportionately the 
heaviest sufferer by the coal strike, has this month had to meet 
the further adverse influence of the new element of competi- 
tion introduced by the opening of the Dore and Chinley line. 
The decline for the month amounts to from 1 to 3 points in 
the Ordinary stocks, and the fall has extended to the Prefer- 
ence and Debenture issues, which, in contrast with the 
general movement amongst this class of security, have fallen 
2or 3 points. The circumstances are particularly unfor- 
tunate for the company, in view of the necessity it lies 
under of shortly providing a large amount of new capital for 
the construction of its extension to London. The other 
stocks affected by the strike are 1 to 2 points higher than at 
the end of last month. South-Westerns are the most 
favoured stocks in the list, the Ordinary having advanced 6 
and the Deferred 3. Metropolitans and Districts are expected 
to derive great benefit from the agreement rezently arrived 
at between the General Omnibus Company and the London 
Road Car Company to raise certain of the fares on compet- 
ing routes. Metropolitanis 3 andthe District 2} higher on the 
month. Scotch stocks have declined recently, on the loss of 
the extra trafic they acquired during the strike in England, 
and on account of an extensive strike of Scotch miners which 
has recently been commenced. 


Foreign Government Securities —The Foreign market has 
for the most part been weak and irregular, and this 
tendency has rather increased towards the close, on account of 
the remarkable conjunction of political changes on the Con- 
tinent, a change of Ministry having taken place, or being 
about to take place, in nearly all the European capitals. In 
Italy, the crisis was partly due to fresh developments of the 
bank scandals and the financial arrangements of Signor 
Giolitti. In the case of most of the “ International ” stocks, 
however, quotations are higher than they werea month ago. 
Italian securities have fluctuated considerably, but the 
Rentes are now quoted a point higher than at the end of 
last month. Spanish securities have also attracted atten- 
tion on account of the war in Morocco, which still wears @ 
threatening aspect. The Four per Cents. are a point lower 
on the month. Egyptian stocks have exhibited strength, @ 
very satisfactory Budget statement having appeared durin 
the month. Turkish stocks have shared in the advance, an 
are substantially higherallround. French and Russian stocks 
havemore than maintained last month’s level, but Greeks are 
weaker, owing to the uncertainty that exists as 
what is to take the place of the Funding scheme which the 
Government has decided to discontinue. Among Soutlr 
American securities, Brazilians have fallen heavily, owing to 
the continuance of the revolutionary movement. Reports 
of heavy fighting continue to be received, but it is difficult 
to judge which side is likely to prevail. In any case, the 
expenditure must be enormous in proportion to the resources 
of the country, and the continuance of the struggle must 
necessarily render the outlook for the fulfilment of its obliga- 
tions somewhat precarious. Argentine issues have mov 
very irregularly, owing to the delay in the ratification of the 
a debt arrangement by the Argentine Congress. Even 
should this be duly senvtal, the prospects of its being faith- 
fully carried out are not particularly bright, owing to the 
unsatisfactory methods of government which prevail in = 
Republic. The Ecuador bonds have fallen 4, on account © 
the disposition the small Republic is evincing to qua 
with its neighbours, and Uruguay bonds are weaker, on &n 
unsatisfactory statement of its finances recently pub! 


As regards the effect 
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American Railways.—The improvement in the American 
Railway market recorded in our last issue has not been 
maintained. It was due largely to buying in anticipation 
of the enactment of the Silver Repeal Bill, and when this 
became an accomplished fact, the rush to secure profits 

roduced a fall in prices, instead of the advance which had 

n anticipated. Moreover, although the stoppage of the 
silver purchases has tended greatly to restore confidence, it 
must be a considerable period before the country can 
recover from the industrial collapse that has occurred to 
such an extent as to affect railway receipts or prospects. The 
number of receiverships in existence is also an unsatis- 
factory feature, and rumours in regard to the recon- 
struction schemes have given rise to numerous fluctuations, 
and have left the market in a depressed and nervous condi- 
tion. A slight tendency towards recovery is exhibited at 
the close, but it is doubtful whether any decided improve- 
ment will take place until the reorganisations, the tariff 
question and other matters at present involving uncertainty 
in regard to the future approach to a more definite shape. 
In most of the active shares there is a fall of about 2 points 
since last month, but the increase of unemployed money in 
the States has led to a large amount of buying in superior 
investment bonds, among the best of which a general 
advance is shown. In some others, however, a rather 
heavy decline has occurred, among which are Atchisons, 
New York, Pennsylvania, and Ohio, Northern Pacific, and 
Philadelphia and Reading. 


Miscellaneous.—The Canadian Railways have moved to 
some extent in sympathy with the American market. 
Pacific shares have maintained tolerable firmness, and are 
only slightly lower than they were last month. Trunks 
have displayed more weakness, although the traffic returns 
continued to show increases, even after the closing of the 
World’s Fair. The Ordinary stock has declined 4, and the 
Guaranteed and First Preferenee 43, while Second Preference 
is 3 lower than last month’s quotations. Among European 
Railways, Grand Russian, Riga-Dunaberg, and South 
Austrian are quoted higher. The South American Rail- 








ways are generally about a point worse on_ the 
month, except Nitrate issues, which have _ further 


improved on anticipations of increased receipts from the 
removal of restrictions on the production of nitrate. 
Bank shares have moved irregularly, Bank of Australasia 
and Bank of New Zealand having declined, while Bank of 
New South Wales, Bank of British Columbia, and Bank of 
British North America have improved. Some English banks, 
with large country connections, have also advanced. 
Fresh disclosures regarding Trust company finance have 
resulted in a further crumbling of the market value in the 
more shaky stocks. English Breweries are, for the most part, 
rather higher, but Americans have fallen off. There has 
been rather a heavy drop in the shares of some of the Land 
Mortgage Companies, and amongst Industrials, the general 
tendency is to prices, amongst the exceptions being 
J. and p. Coats, Spiers and Pond, and Spratt’s Patent. 
The Mining market has been very inactive,and for the most 
ah quotations are lower. This is the case with both 
ndian and South African Gold shares and Copper mines. 
De Beers Diamond shares have slightly improved, but 
Jagersfontein have fallen heavily. British South Africa 
shares have not moved very much, being quoted about 23s, 
against 24s, at the end of last month. 








BRITISH CAPITAL CREATED DURING 1893. 
(Vendors’ Shares Deducted.) 








Number New 
of Amount Capital First 
Shares of Created Payment 
or Bonds, Share. in 1893, ee 
p £ 
Amount previously given scien sen eee eee 33,951,751 ... Inc. with 
CREATED IN NOVEMBER, calls, 
Aria Patent Safety Lamp and Oil Co., 
INN 52s 5 a.2- dc achicssreachods: sie 'on,, SAAR ive 1... 8,000 2,009 
East London Waterworks 44 % 
Debenture Stock .............e-00--. Stock ... Stock... 35,000 ... 35,000 
The Ship Canal Passenger Steamer 
Co, (1892), Limited, £1 shares ..... 42,500 .. 1... 42,500 ... 10,625 
Baltimore and Ohio South-Western 
en $k % Gold Bonde, at 101 cnaune 2,500 .. 202... 505,000 .. 25,000 
own % JO., 
6% BOI, ons ccncoe = _ sent 7,000 s+. BC... 85,000 .. 17,500 
Rhondda and Swansea Bay Railwa 
Co., £10 Pref. shares vt wieee — 16,000 ... 10... 160,000 ... 16,000 
Gold Mine (Limited), £1 shares 134,000... 1... 184,000 ... 33,500 
City of Toronto 4 % Bonds, at 99} ... 9,200 .. 100... 91,739 ... 4,610 
Nelson Bros. (Ltd.), £10 Pref. shares 6,000 .. 10... 50,000... 12,500 
Natal Gov. 3) % Inscribed stock ...... Stock ... Stock ... 890,000 ... 44,500 
ay ae Co. (Ltd.), 4 4 Deb, stk Stock |. Stock... 200,000 ... 20,000 
ital created in Gr 
in eleven monthe TOS veccccccoccoccoces cee «eee, cve one OG,102,080 ... 321,235 
Pa Abroad. 
Amount ahem aioe Bacrieneie ee ee 
Created in November— with calls.) 


Cleveland, Gasasatt, = cago, one 
Louis Railway 4 % 
at 96 fo ee Ee pee ate 5,000 oo 


Ureated partly abroad toend of Nov. . 0. os 


190 ... 900,000 .., 10,000 


ove 7,927,750 one oes 
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BRITISH CAPITAL CALLED UP DURING 1893, 





No. 
of Present 
~~ Shares Amount Call Capital 
0 or of Already per Called up 
Call. Bonds. Share. Paid. Share. Daring ’93 
omnes » Gt. Britain alone . . 7 
0 end of October............ .. eos 
— eae, hh hCUCUCUCC CCU eee ae 
Shown in lastissue ......... .. es eee ot Neen: Leceanies 2,879,947 
First Payments on Capital ee 
— during Nov., 
as above........ evesteua ecsegens see eee 21,23 
eel, ace. “iw dene 221,235 
Total 11 months (exclusive 
of called partly abroad) 0... eee cee ace nae ave 29,849,772 
Called partiy abroad to 
end of October .........608 0. wee ws ose ee = «8,597,937 
Called partly abroad in want 
CRIS oo cecaicendoss seein oie ees: wes i ~ Wee sare ib: at 1 
First payments on capital 
created partly abroad 
during November, as 
SIT Biss dactateensinserseredesss. ine . oe oes 900,000 
Called partly abroad to ° 
@nd Of November ....ccccc sos soe cence tee tee one 4,497,934 
CALLS IN NOVEMBER 
Agricultural of Mauritius . 
FING vascnissbicanasacces 3) .. 25,000 .., O... 24... 10/ 12,590 
Andrew Knowles & Sons, 
5% Mort. Deb.,iss.at par 1... 125,000... 100... 75 25 §1,250 
Baltimore and Ohio South 
We:tern, 4 % First Cons, 
Mort. 100-yr. Gld. Bds., 
iss, at LOL (or £202 per 
Bnd. of $1,090) ........ eee 1S... $2,500,000 ...$1,000... 15 ... 43 215,000 
Brighton & Hove General 
Gas, New “A” Ord. 7 
CBT Bi Risscciscsreccescoavs i WO iis 20,900 ... Stk. ...10-+pm 90 18,00) 


Canadian Pacific 4 { Praf. 
Stk., iss at 9) / 
Carthage and Adirondack, 
4. First Mort. Gld. Bads., 
iss. at 99 “ (or £198 per 
Bd. of $1,CO0).......00..0.08 oo 
City of St Louis (Miss.) 
Ster. 4 4 20-yr Gld. Bds., 
is8. At PAP ....co--.e00e--. 20. £257,009... 100 .. 60 ... 40 
City of Toronto Ster. 4 4% 
Local ImprovementBds., 
WO GED TF cic can iincnneniicte, OO eon 


City of London Electric 
Lighting, 6/ Pref. £10 
Shrs., iss. at £2pm..., 15 ... 

Cleveland, Cincinnati, 
Chicago, & St. Louis, 100 
yr. Gen. Mort. 4 7% Gld. 

Bds., iss. at 99 % (or £150 
per Bd. of $1,0.0)......... ae 


Crystal Palace District 
Gas, 6% Perm. Deb. Stk. 23 ... 


General Assets Purchase, 
Ord. £10 Shree. ......... .. 18 

Grimsby Corp. 3 4% Red. 
Stk. iss. at 98 

Illinois Central, 4 % Gld. 
Bds. (1953), isa, at 97 % 
(or £194 per Bond of 
DE OOIN. ocicisuszavicaestel 


John Bazley White an 

Brothers, Ord, £10 Shrs, 11 ... 54,687 ... 
Lancashire, Derbyshire, { 90,010 ) 

& East Coast, £10 Shre. 13 . 50,000 f 
Leicester Corp. 3 4 Red. 

Stk., iss. at 99 Z% ..... .- 
London Road Car, £6 

Shrs. (6th issue), iss. at 

£6 76 6d MiID.....00 os.000 ene 
Mysore Gold Mining, New } 30 

£1 shrs, iss. at £2 prem. | ° 
Mysore Reefs Gold Mining 

Zl Ghares ... ...c0cccsccovee 
Natal Government 3) % 

Inse. Stk., iss. at 94 Z 

TUM « 00 cccocceccceee wavesecene 5 ws 


New S. WalesGovernment 

4 % Ins. Stk., 1933, iss. at 

GBA A WB.  crccsccsscecees eins 
Nerbudda Coal and Iron, 

BS GRATED cccsiescscrecisscesss 


N. Zealand Thames Valley 
Land, £10 shares ......... 

No.7 North East (Queen 
Gold Mining, 10s snares 14 ... 


Reign} Zone $100 f 9100 ) 
ret. TB. coe cccccccee - . 25 i 0 He 
Do.t5 % 100-yr. Mort, 20... $500,000 [ 5 

Gid. BR 603.0 es0see $1,000 


Patent Victoria Stone, New 

£5 shre., iss. at Ll prem. 1 ... 
Province of Manitoba 4 % 

Ster. Debs., iss.atpar... 11 ... 


Scottish American Invest , 
New £10 shs., iss. at £1 
PFEM.  ...cercersercsrsenses ees 80 ... 
8S. American and Mexican, 
Ord, £10 shares .... ....06 1 ss 


Trustees, Executors, and 
Securities Ins., £10 shrs. 20 ... 


Victorian Government 4 % 
Insc. Stk., iss. at 96 %... 13 ... £2,107,100 ... Stk... 6. 40 ae 


Westn.AustralianGovern- 
ment4 Insc. Stk. isa, 
at 974% MIM....... 6 -srereee 

Western of Minas, 5 % 
Bds., is. at 80% «sore. UF ave 


£1,329,000 ... Stk. ... 60 ... 39 396,000 


$1,100,009 ... $1,009... 25 ... 74 . 162,800 


102,890 


£92,200 ... 100 ... 2) ... 704 ... 72,299 


2),00... 10..7+pm 3 60,099 


$5,000,009 .. $109)... W ... 80 .. 800,000 


£37,500 ... Stk. ... 25... 75 2790 


24,900 .. 10... 7.. 1 24,990 


£69,700 ... Stk.... 53 .. 40 27,388 


os 


$4,000,000 ... $1,000... 20 ws. 25 200,000 


10 ...£88/... 1 
as Bins J 


64,637 
90,010 


£128,771 ... Stk... 49. 50 61,380 


4,009 ... 
25,000 ... 


6... 4+pm 2 


31 368 > . OF +} 
( 26/8pm °°°13/4 pm ) 


RR... hse tan eh 


8,000 
25,000 


8,375 


£390,000 ... Stk... 5 ... 14 124,690 


£2,500,000 .., Stk. ... 484 ... 25 ove 625,000 


49,699 0 3 we A ies 2,482 


te 
Pad 


26... @W. Thaw We 


Bd wee 


10,738 


96000 ... 10/ ... 8/6 1,200 


8,990 
61,250 


5 sce vee oe 2 


4,090 .. 
£205,000 ... Sth. 16 25 see 25 ove 


19 ...10/pm 1. 50,000 
149,800 


242,875 


50,909 ... 


149,800 2. 10 we 7 oe 2 ove 
190,900... 19.4 3 «. Mb 


842,800 


174,50) 
742,000 


4... £486,000 ... Sik. 0 17h. 0... 
3,710,900 ... $100 ... 60 .. W 
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(The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 
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| 8 | Sunkine Fon. 
|% | Original 3 
STOCK. | 2 | |a'd| | When 
1.2 | Issue. |.28 ” 
1'y | £ BS Applied 
ARG’NT’NE | eneeesfeomene —_ 
6 %Railway,’81 91 2,450,000, 1% May, Nov. | 1915 
5 %, 1884......... (844 1,714,200, 1 %MrJ.Sp.D., 1921 


5 %, 1886 ...... 40&8 53; 8333000 1% June., Dec. 1919t 


5% N. Central | 
Rly. Ext.Gvt.! 
Mort. Bonds! 914, 3,968,200; 

5%Treasury Con... | 624,000, 

44 % Internal, 


Gold Loan...) ... 3,973,700) ... 


44% Stg. Bonds, 90 | 5,290,000. 
349, Exta., ’89..) ... | 2,659,500 
7% do National, | | 


Cedulas ...... | +» $15,000,000 ... 
6% Fdg Loan ... | 14,880,000 ... 


3. Ayres Water \ 
Supply and { 
Dge.5% bds ..» | 6,324,400 


B. Ayres, 6 %,'24 85 | 1,000,000 4 
Do 6%, 1882-6 884% 9134098300, 1 
Do 6 %, 1883 94 2,254,100 1 

Cordova 6 % .... 89 | — 595,200 1 

6% do veces) 91} 1,190,400 1 

Ent. Rios6 %,'86 914 800,000 1 
Do 6%,’88 ..| 97 | 1,200,000 1 
Do6% Fg.Bds.! ... 500,000 ... 


Do Do City of 
Parana ...) 7" 
Santa Fé, 6 %,| 564 


61,640 


1883-4 & 90 \ 1,434,426 1 & Pur.or dgs. 
5 GW vésiensxs | 924 4,000,000! 1% H’lf-yearly| 1923 


Do 5% W. Centl.' 


Santa Fé and 
vecond. Rly 


5yMort Bnds. 86 | 1,201,700 1% Ine.&Dec."; 1925 
Tucuman 6,55 92 600,000 1 % Incrsble by| Govt. 
j | \ | 


AUSTRIAN. 
5% Silver Knts") ... on None 
5% Paper Oe 1h iced si None 
4% Gold Rentes) ... | si None 


{* Theincome taxon dividend g of Austrian 


AUSTRALASI A. 
N.S. Wales, 5% 
a E oseees ; 


a 


Do5% Consol. 


1868-72 .. | 998) 7,283,100 1% 


Do Auck.,6%! 95 | — 200,000 


Do 4% Inscr vars} 29,121,302) | 
Do 34 % Ios.) ... | 4,000,000 .. 


765,600! ... 


Bo 4%, Bonds|vars) 10,267,400 ... 
Do 4 ¥ Inser i 10,866,900... 


Queensl.,6%,'71 106 





Do 34 % Inser. 
3. Australia 6% 1074) 
BO BF ste ess | 


"904/,"'74-5-6 


RL 


aD 


Do34%Ins,’89 vars| 2,8560,71° 


Tasman. 6%, 66) ... | 102,500! ... 
Do 6 %, 1863)1024|-58]700,009 .., 
D4 %, 1881-3] 98§-/94] 19416650) ,., 
Do 4 %, 1886) 993) 1,000,500 ... | 
Do 34%1ns.’89\ vars! 2,106,000 Ste 

Victoria5%,1869 101 | 2,107,500)... | 
Do 4%, 1874-6 91$- 644,500,000... 
Do 44 %, 1872) 99 | 5,000,000, .. 


Do 4%Rly,’81| ... | 697,900 


Do 4 %'S2-83| ... | 705,500! ... 

Do 4%Inse.’81!100 | 3,302,100, ... 
| 

Dotvinses2-4|?94. 9,303,400) . 


100 


Do 4%, 1885.) .. | 6,000,000) ... 
Do 34 fuse. a 12,000,000) sve 
_Do 4 Xlnecr.' ... | 2,107,000! ... 


* Purchased below par or by drawings. 








WHR wWeTL 


| 
8,038,000 { vs) 
Do 5 % 1868, 984) 1,000,000 2% 
Do 4% Bonds 90-2) 7,201,000, .., 
Do 4 % of 1882'102 | 813,700 , 
Do 4%, Ins.’85|1034| 7,186,300, ... 
Do 34%,Ins.’85) 952, 16,500,000. ... 
Do 34% Ins.’88 1038) 11,994,200) ... | 
N Zeal.,5 %, "64) Sly 1,000,000. 1% 


. 
o" 


$447,134 .. 
468,800... | 
. | 604,700)... 
145%, 1871-3 1024) -52]278,500 .. | 


7-8-80...[95 to74! 7,766,700 ... 
Do4% ..... 931) 200,000) ... 
Do4 ¥% Bonds'103 | 1,365,300... 
Do 4 % Bonds' vars 582,500) .., 
Do + % Inse.jvars! 7,652,009) .., 


Mar., Sept. 1926 
Mar., Sept. 


Purordwgs 
7, Pur.&dwgs) .., | 
January. | 1916 
Septembr.1) 1916 
October 1 | 1919 
June. | ... 
Jne & Dec.) 1919 
Incrsble by 


Col. Rys.......| 845) 929,400 1% Mar.&Sept.| 1916 


- 


‘March 


- 


eee 


- 


ee [1901-18 


f¢1920) 1940 
T1899} 


one 











| 19214 3,768,400 





| 


171,700 \100 | 


Irred.| 100,403,835 
146,615,456 | 
40,085,020 | 
nd Paper Riente s eq uals 16% ded ucted 











1929 | 29,150,302 
1940 | 3,407,397 


[1)915-24) 10,866,900 











| 


| Par. 
ie) 


100 | 


100 


‘100 


100 
100 


|100 
100 
'100 | 


se 





100 


100 | 
1100 | 
100 | 
100 | 
100 


\100 | 2 
{100 | 44 


‘100 | 


100 | 993 1014 101 
100 105 105 
285,700 \100 102 104 

7,201,000 \100 |101 |102 
100 \i01 | 

1100 |1014 1034'1024 1034 
100 | 93 
100 | 923, 94 | 93 | 94 | 
100 1113 113 113 113 


'100 1105 106 {105 |106 | 1064 

1103 (103 103 |103 } 1033 
1044 106 {1054106 | 106} 
(96 | 97 | 98 
100! 1044 1045 1044, 1002 
945 99 | 96 | 99 
100, 103 |101 |103 
| 89 924) 89 | 92 | 
1045 1045 1033 1034) 104} 
15 119 |L19 {119 
108 103 |108 {108 


\100 
‘100 
100 
100 
100 
,100 

100 
100 


604,700 (100 
240,000 100 


6]7,766,700 |100 
200,000 100 
1,365,300 |100 
494,800 |100 
Loo 
‘109 
| 102,500 |109 
(1$93-1,901]554,500 {100 
|L913~2/0} 1,923,750 |100 
1,000,000 |169 
2,705,500 |L00 
2,107,000 100 
4,500,000 100 
100 
/100 
1993-13] 679,009 109 | 
3,313,700 100 | 


2,321,090 {100 | 


12,000,000 |L00 
578.000 | -. 


1 These are the Securities included in the Argentine Funding A yreement. 
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Payable. Where Payable 


| Opens | 


emp. 
Done. Tneluded| 


483 454. 483, 46 




















60 | 45 |1 June, 1 Dec.| 
50 | 33}Jn. Ap. Jy.Oc.| Baring Bros. 


58 |1 Jan.,1 aly { 3S MorgentCe 





65 | 718 9 








| 33 (1 Jan.,1 July 
49 | 35 ‘hens anche 


+1 Mar., 1 Sep.| Barings. 
444 35 || Apl.,1 Oct. estar Bros, 
254|LJyAplJyOc.|Stern Bros. 





/ 24 LJan., LJuly 
593 Jan Ap Jy Oc'J.S.Mor 


Ss 
we HHH Ht 








last pmt.Jn91/Baring Bros, 

, 23 |with c’pAp91) Morton, Rose, 
124 lastpmt.Nv90| Morton, Rose. 

_ 123\last pmt.Jy90| Morton, Rose. 





ES 


_ IWowwon 


eto 


oe 
Oo 
+e 





| 15 |last pmtNv90|Morton Rose 
, 163)last pmt.0c90 


_ 17 jlast pmt Oc90 


15 |withe’pJn 91 
, 335) with c’p Jy 91|\L. Cohen & Sons 





75 \LJan., 1 July.| Vienna insilver 
75 i May, 1 Nov.| Viennain paper 
|L April, 1 Oct.| Vienna in gold 


100 | *., 
100 | 95 





from cou pons ,} 
} 


Ce Se Site | te So Os Os So Cote 


91035 9941 Jan.,1 July. 
2110 100 |LJan.,1 Jul 
$164 101 \LJan.,1 Jul 
| 92 LJan., 1 July. 
6105  954\1 Jan., 1 July 
O11 974 1Jan., 1 July. 
3) 97 | 834)1 April, 1 Oct. 


Y| | Bank of New 


16 112 5 Jn., 15 Jly 


0108 101 ‘Jn. Ap. Jy.Oc. 
Bank of N.S.W. 


4 90} LJan.,1July.|j 
0107 100 |1Jan.,1July. { 





95 \lJan., 1 July. |; 
2129 100 |1Jan., 1 July 
116 104 smeamdantaed 


O1Wls 91 1Jan.,1 July 
6102 | 965 1Jan., 1 July 
103 | 9L 1 April, 1 Oct 
9105 | 965 1 April, 1 Oct 
01054 93 1 April, 1 Oct 
©, 96 | 851 Jan.,1 July 
§,105$ 994 1Jan., LJuly 
(115 100 1Jan., 1 July 
6104 | 95) 1Jan., l July 
954'1 Jan, l July. 
9 96 | 84 \1 Jan,1 July ;on.& West. 
$1035 99 1Jan., 1 July.| 
6102 92 1Jan.,1 July | 
105?) 93; 1Jan.,1 July, 
103 | 9531 Jan, Ll July 
9103 | 95 1 ApL, 1 Oct. 
103), 94 LJan., LJuly. 
{ 


103 | 93 ‘LApril, 10ct 


1033} 95 1Jan., 1 July 
9 ou) 79 1 Jan.,1 July, } Stock Banks 


eh 


~M 
awn 


} | 
934 100 | 983 100 


= . a 


4 


ho me ha 





| 974| 99 | 974' 99 
102 102 102 {102 | 
102 162 102 /102 | 
| 934 933) 93}' 934) 
10%s 1034 103} 1034, 
1074 1033 10791084 


~ 


2 VT & 
MY ROLE ALE EG 





Glyn, Mills&Co 


m. te 
~~ 





KAGE RAR LOTT 


~ 


Ge aN Ge So te Se Se Ca te OO Co & 


ba 
mh © W Sots © VL 


99 101 | 99 ‘101 
93 101 | 93 ‘101 | 101g 
6,000,000 100 | 99 1014 98 1014) 
89 92 89 | 92 
| ns OL | 994 101 


So te 
: ms 
: © 












> } 


ee COL 
(The securiti ONIAL, AND FOR 
mn gutted Cole de net professedly include the a aa OOKS— Continued 
ation referred to. ) 












































































































































g Sinxine Fonp 
i a PRI to het 
STUCK. & Original a4 Final Amount of ors OF THE Yall tua 
2 5 8| When | Re- | ¥ ; |Investor} 1893 
|B] "84 ) Appia. | Seo” Loan lar) @| 2 | 2 | 4 | nee at Latest| ——— Drvipenrs. 
W. Australian|——|———— ‘ tion. Unredeem’d | & = ci) 2 io eae 3 2 
4h %, 1879.| 973) 200,000) 1 nase _ 6 )B {Sis ‘Done. |Redemp,| “& | & | Payable, |WhereP 
Do 4 %, 188]| 96 404,000) 1 Fmt 1922 114,900 100 ae eee es] ayable, 
Bods, 03, 973} 525,000! 1 oo 1927 | 154,400 |100 | 102 | joas)los 1044| 103% | 4 5 5'106 {103 |1 April, 
oa .. | _ 898,69 04) . ee 52,200 |100 |102 (102 102 102 | 102 | $ 19 3)108 101 af ril,1 Oct. Crown 
ns,...| ++. 1,336,000) . o 934 | 910,863 |100 | 102 | 1034 | 3 19 15Jn,15Jly|f A 
BELGIAN. my slexsail euaaee [ee lon 105 195 105 | 105g | 3 17 91107 | 102 \15Jn.,15 Jly gents. 
3% 1874. radect | 754 219,959,622 foes | 98 | 99 09 | 99 E 7 0'108 \102 | 10Jan. 15S ly. Crown 
449,Gold Ln. Purchases| ... {219,959,632 |100 109 101 j100 er: ee 954 15Apl,150et|) Agente 
7,Go 719] ... gesreeas a wollte? |3s 2 0 
447, 1883 ...... 89 | 4,599,600! by ant, , Oct.*) 1899 | 3,131,887 | | to 99 |1 May, 1 Nov.|Baring B 
44 %, 1888 ..... 97 | 6,297,300 3 June 1920 3,986,300 100° ohal 693! _ 633} 69 |35 10 & Bros, 
swe of ifinas) sear gio" | 5,902;400 |100 | 63. 50 | 86 ae 61h | §7 12 HEA Ban men gy 
° -0 i eee . j 58 5" , ; e 
San Paulo DS ore Pur.ordwg's ... pane 308 | | ae 0| 8 354) 554) So Hi a oa 56 r April, soon Rothschilds. 
ates S- “| me sean % |April, 1889| 1924 | 753,600 100 a4 68 | 62 62| Gly) s 6 0} ae | rt my Ph 
ifference bet Pe 76 x, 744\744 | 744] 732 | g6 ar., l Sep , 
ore vena nual ect amt | | —" \86 14 0) 88 | 704\l April, 1 Oct Louis Coh 
$2 109% thon 25,000,000/ applied "to | bf | | } | Sons, 
hases, an } | ; | " : 
Redm. 1923 che , me \ ; } | | 
New 34 %8 ......| | won for year app ied | | 1923 [5 | | | 2 
New a.” on to purchases in succod 1894 — ee TEs ar 08h 984 Ir2 11 A 998! | 9 b 
: on 2h 78 ve “Tt |) ige | seen 100 tog LOL, iol {101 | ua |e oe 00 SJan sal it 
aoe etl sae | scce os liom eeriaoegltos host| 1084 $11 Of sell 964 Quarterly, ||, Bank F 
Sea Telegrph) Anty 360 | 953,765 100 \104 1044104 1043) 1042 rey. UV} 98}, 96}'Quarterly. of England ! a 
Rnchoqueetille, is a) .. _ | 1908 |Anty36,000 £14! 12 12 | 12 | pre 1053 1024 one at 
arch 34% ...| .. 5 000 £1A) 12) 12) 12) 12] 128 | any 
Do aed O24 ” | s,z0 ee a 1. | 3,248,900 l100 soa ical al Boom 123 igi Feb., 4 Aug f | 
0 24% Bas. 5,000,000 ; '3,6d 3/6d)1/64}1/6 | 3/d | 
Revue, es. 3 xi 9541 4 sia dt eee ee 2p 4/0pisi0p 4/0p| 2p | 1 5p 1/6 {11 Mar.11Se a 
B FKingindStk 4 - - Pur.ordwg!s ... 5800/30 oo |1005 3 1008 10041004! par } 2 16 (| par jl1Jne. ‘Dee j ae 
(last12 months| } ...|14,553,000 saints wats tenis und Yottea and Weta Tada 1 100 Jan, July. Hl 
A ps 94 70) oo 553,000 (Guaranteed 3%|) .. | 14,553,000 100 (332 332 |327 ca “ote, jtOns) \Mar., 1 Sep.|Rothschild Hy 
of IrelndStk Te —_ 27 '329 | 330 |¢u9 8 m i. 
| $ 344 32 
Isleof Man 344, +.| %769,231(|Gualranteed 3%) .. | 2,760,231 ci ie 54 315} lays ” ae etien we f England 
‘, ? ? | | ov 54 a 316 | so al 10n| ban of Irel 
debentures...| 98 . | } : 8 13 91326 290 J and 
“ Do 3% Deb Stk rot Senet) 1:9 Per.cr don 1927 | 202,900 100. | | os an., July. |BankofIreland 
Maurstins3%ZIn, 15,000'23 % Gov. optn.| 1919} 100,000 100 91 ae lps r 102k SS f'104 100 | Fel 
g. by Im. Gov.|_... 600.000 ’ | 93 | 98 |3 2 9 | ‘eb, ies Coutts and 
45 Ineibeat| 250,00 1 %|Purordwgs|  ... 54,900 |100 |101 a ee 0g} Jen: July|Crown A 
BULGARIAN, -r00| 1 4| from 1391 | 1835 | 194500 100 {103 401 102 (102 | 1024 | 4 0 3)102 | | shat 
RESID cesses] oo 1,871 - een rere re peel od phy | A pee: 
CAN 871,100; 1 %| May, N i | | 5)105 ‘102 15Jan., 15, n 
cont exe OM|INION. y, Nov.| .. | 1,753,960 100; 90, 91/91) 91) OL (cf | no) gam 
° | G14 9 96 | 85/1 Fe 
gtd.b GBrit 3,000 | | 5) eb. 1 Aug. Robart: 
} } | | . 8, Lu 1 - 
pe gy 105s] {* 500,000 at one 1903-8} 3,000,000 100 109 111 |LTE (iit | | | Fy 1 book & Co. 
jdian guar. ine 1903 | 500,000 100 j1lix til |111 ll om | 3 0 9114 106 |! April, 1 0c 
rare a By e's ae sod pa 1 April, | Oct 
718748, nd 90- ee ~ 100 | | 
’ gr 
scribed. | 12000000) 4 % 1904- {eeepeee 100 |107 a vs 
fo eee 8 ’ ’ 10 109 107 | aes 
7a byG. Bt)| 964| 1,500,000 4 % sain i el l1os 109 |108 bes | 1094 | : : yn 1014 iM, Nor 
Pee eeeereres| 88 —_ , ’ 6 | pr t . 
tr Reel sl ees aoeeery * " 1913 | 1,700,000 160 ta lla ts fe ld | 3 7 ONL ino Apa 1 Oct Bank of 
34° a | 76,443,136) ... an 1910 inn 100 108 108 108 |109 | cet Peas No 112 | pl, rae Montren! 
6, 1884 ......| os '835,614 100 |108 108 |1 98) 3 6 9110105 |1. 
0 Inscribed! ... 5,000,000) ... w= [1|909-34 476,400 100 OL 105 o i108 | 1074 3 8 6 ioo* 106 | ro July 
At Losm, 1885 | . 4,523,600 100 104 104 ios | ios | ns, |3 5 3106 162 1 5a a guly 
18 ~ lhe 1 eae O34 | 
5 be Inscribed \ 000,000) . a 910-35 { » 356300 ee 103 - ug i109 | an | - sii0s 1014} Jane, ee 
Do tnscribed| sal 250,000 428,000 100 | os 3 109 | 1084 | $72 O11091 Jan., 1 July 
; Brit.C eee 1938 ve 944 95 | 95 | 95 | 9: 07 \L Jan., 1 July 
x 6%, 1804 6,165,721 100 | 93 | 95 | 95 | 95 oat 3 5 6) 97 | 93 iI Jan., 1 July 
5 02,77 1Prov. 102 a ae 1894 93.200 100 aed 100 100 Ot 8 6 O 97 | 92 idan 1 July ¥)| 
; 4 do 22) = 1907 | 110,100 100. ri {100 | 100 | 6 0 ¢ 
© pny 1... > 1244 1244/15 oe A 103 1 
: bes % Insc.| ... aa. 400 28 7 - 1917 | 103,530 100 Niet i145 ian ere eeee toon one 100 | April Ost Caome hasite. 
. Kaa :000) ... is 1941 | 390,325 100 93 93 | 93 | | — | 3 13 s 118 [11L /t Jan. "1 July. Seat ik ae 
7 5 dos &deb.... 1063} 346,700, ... | |, 18 7 1 95 | | 89 (tL Jan ,lJuly./91 n. Mills. ate, 
oStringBds 107 | — 308,000, .. | 1910 | 346,700. 100 /112 113 |i12 113 | " | yn, Mi 
; ' ¢w foundland| ’ ere an 1923 | 308,000 100 114 118d ‘a c — ; * 01163 109 \Jan., July. {Clydesdale Bk, 
: 34 Stg. Bds....| ... ord 2) 4 4 6N8 [112 | desdale 
i Do.Inserbd 4% 1024 57,000 ” 1941 | 419,209 100 | 92 | 92 | iy a oe uly|Lond.& CatyBk 
: oP Scotia wiles sei} 320.009 {100 | 105 ii ho 92} | 3 16 q 92 | 92 | 
. (Prov. of), . ver 105 | 1049 | - 00 
2 32% debs. tee 240 000; . | | re re 7 ca 03 , laa { Westen = 
i Prv.)5% , 199,000 100 | 974, 974) 9741 975| 974 | | estmr. Bk. 
i _ tits essa i: lcsseh2 1% eal 74 | | “ ae B sip m4 wien 7 
a 50, a oe 5,000 100 103 105 , 
$i 1880 Shab . ease i 1%. De | 1906 | 534,200 100 106 105 ne has ms c\i07 | 102 |1 May, 1 Nov.!) 
5% 1883 po 500,000... | see | te (t00- (807 | ‘102 {102 /102 i024 4 9 es higibeeee™ ee 
PONS ns esse| os : a 000) .. * om 107 | |00 107 |1 =a | a i! an., 1 July.if 
Cal of GOOD iio ex 22, ay mY 1928 | 722,000 100 100 | 109 109 fs io, - 9 Ao sat jennt ly meri Baa 
agesce| eee , an 
1865........1! 91 oi “90-19 00] 121,200 |100 : | July/CreditLyonnais 
oe 8 255,400 1900 | re vee rT) sai 
us 122,300 (106 Bi: es $5 2245 15Apl, 150ct. 
wie 3 eee _ 11074 1054 L5ApL, "150ct | } Crown Agnts, 


below parc or by > drawing : 
7 gs. t Exchanged wa debentures. 7 Yield a at nn ep on coches rate of interest 
§ Brazilian—yield does not inclnde redemption. payable uatil redemption in 1923. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


bt of the State or Nation referred to. 
don t professedly include the entere de 
The securities quoted below do not prof ~ sat 






















































































' PRICES OF THE 1893 Divipenps. 
at SINKING Fox. Investor | 
3 | 0 1 ae ~ — Final Amount of | Leese MonrTH. aie ae iat Latest; ———— “i cientia : 
| Original |Z —) ; ; 5 45 “| Price. | 2 , 2 
ie | = | rig 7 When | Be Loan ~ e | 2 | E | 3 | Ss IRedemp. < z | Payable. Yee: Payable 
| g |= | | Vone. 
| s Issue. | 5 S| Applied. ‘en ™P- Unredeem’d 16 | i | 3 | A mores td | A | 
an a ee | } | | 
—'—— '—_— — | | | £ di) 
OF GOOD HOPE. 105 106 105 106 | 1058 | 4 5 31084105 |15ApL,150ct.' } 
ee a 3-80/97 1014 7,407,700 1% March. 1915-9 1,371,000 ed oe _ 105 0° | | “4 | : 3 3108 1044) June, 1 Dec! CrownAgents 
thy 1S79 0. 934 2,615,600 1 7 November 1917 | 591,200 100 (103 104 103 |104 ; 1035 | $ 18 0 106 [102 |1 June, 1 Dec. Crown Agents 
4 /”"1881 -avabeewe 98} 2,000,000 1% May. | 1922 | 481,000 100 1109 | 109 108 '109x. 1034 | 312 3 1124 108 1 June, 1 Dec. Barings. 
he SE ere | 954 3,000,000 l i a / 1923 | ' "aC ) ‘100 | 1084 1083) 107 |107x Ij, |S 12 S Sllly 106 |L June, 1 Dec. |} London and 
4 7 1882 Inserb ... ° anon | * Sane 100 102 102 102 102 | 102 ... {105 100 |1 June, 1 Dee Westminster 
5%, 1883........./98 9 498,600 1X) ve 1893 | oe 1100 1094 108 108 108 | 109 | $3 13 6113 11073!1 June, 1 Dec, ok 
4 © 1889 Tneacd, 3,791,895) 1% aed coe | a aeaas 1100 103 109 108 109 | 1098 | $ 12 91124 1074/15Apl. 150ct. ee 
. Re ee one | | BIdl, | 
| 4% Cons, '86...) ... 9,097,56 | nite | , 101 101 | 3 19 0 103g) 99 [1 Jan.,1 July} yw 
342%Cons Inscbhd RPO ATF, ove | 1929 |, 1949 | 3,995,77 100 101 1014 — g | eal al Moe ere 
“CEYLON. | ar 100 [106 196 103 \105x' 106 5 2108 y.,15Nv. 
%, 187 104} -5) 200,000 1% from 1881]... | 173,100 100 [106 196 103 103 | 1043 $18 3106 1103 15 Fb., l5Ag 
OF 106... 713.300 |100 |103 |103 103 g.| Crown Agnta, 
+ ee + | 1,866,006) Papers) oe | F150 00 (114 (112 (112 uno | NE | 322 CLIS 109 |15 Fb. 15 Ag. | 
47 Inse vibed 1,076,100) . as | SAS Ee Ie | 963, 963 96 963 98) | $ 2 3) 93 | 93)1May,1Nov. 
‘ Inseribed.,.. 450,C00; tee 1940 | 450,000 | | 75 J 1 July City Bank. 
J | = ema ona lnng | 77 | 788 777 83/577 991 an., 1 July City Ba 
(ll . . 89 808,900  %, Pur.or dwg 8. | _ 570,806 100 a. 83 =3 184 793 5 15 6 91) 75 |lJan., ‘1 July. hschil2: 
44 %, 1885 .. > 5.798.000 (100 | 78 80 78 SO 198 { Roths< . 
447%, 1886......... 984) 6,010,000, 4 % Pur.or dwg s. | 1'195'700 |100 | 77 783.77. 784: 784 | 517 9 91 75 |LJan., 1 July.’ . 
si0aoe7......... ve 1,160,200) 4 % Pur.or dwg. . mae 1,125,700 100 | 80 | 824, 80 | 824, 834 | 5 11 9 92 79% LJan.. 1 July. Deutsche Bank. 
4} %, 1889 ...... 1013 1,546,392) 4 %/Or Stateop. af. 95) 1,513,312 1100 | 83 | 89 | 86) s9 | 8981515 0 89° | $451 Jan.,1 July, Rothch'lds. 
5, 1892 ....... 95'| 1,800,000) 4 %'Per. oe | er | | | | 02 |16Feb.,16 Ag. a Kong 
CHINESE, Dirawiings from—| = ean | 3 103 103 103 1025 | 6 9 0107 |102 |16Fe ong 
Series A,7% .». 98 | 1,000,000) ... | Jan. 1889 1895 | 285, = a 103 103 a 102) 6 9 0107 |1014)16Feb., IGAg. | & Shanghai 
Do B 7% — 98 505, 000) ” 1891) 1895 | 202,000 100 102 102 162 ‘102 1014 | 5 9 3 106 10L 94. cae s24 Sp.| Bank, 
Do 6%... 98) 750,000... | 5, 1891| 1895 | 390,000 103 104 LOL 108 | 1033 | 5 9 $105 100 |1 June.,1Dec. Veal 
Do 6%... 98 1,500,000, ... 4, 1891, 1895 | 699,900 100 et sa | A 3y| { WithCoup | } 
COLOMBIAN. } a No draw’g | 1,913,500 100 | 21 wa 19/19) 18} nil, = +? Oct., 1879 
4B Z187a S| | jsince 1879. | eel pee | fe tele 1Jety| River Pas 
COSTA RICA. bas — 100 | 64. 61 | 59 | 60; 61 [812 . Trust Loan 
5% “A” bonds 525,000 , § Comm’nc’g sa 525,000. 156 | 652 5 +|912 3 60) 39 |\LJan. ae 
eB tends 1.473000 } x { Som 1898 | 1,475,000,100 | 56 | 555 54 | 54 | 544 | ad | hewsd 
TCH. i aa | go | ga | g2 1 0 86 | 8 1 Jan., 1 July.|Amsterdam. 
>, DUEL * — |r purchases only 055720100, 82 62/82 83] 6a | 8 2 0 96 81 
34%bonds,Govt. 33 974.850 100 100 101}100 \101 | 101 | $10 0104 100 i April, 1 Oct. Amst &London. 
Direct Issue - ls Peg Teer Te Lae | WithCoup 
EQUADOR. ‘ee a | mit. | agg) 155] { - 
1% New Consol. 1,824,000)... | ws 110,900)100 ret 4 | | ‘| May, 1868 | 
Do New Ext os 
roads, i j | ene | 7 } ! € _ 
ee 750,009) ... | 705,640, ... | 37. 38 | 3k | Bt | 4 | 3 | | eae 
2CYPTIAN, | ieeiiaie dint ae pie 96; | $12 6 973, 92 |ISApl,150ct. ank 
| 21vGv Pi are 59 29,500,000) ... Not before) 1905 26,587,860 100 954x 97 | 95 | 97 | 2°63 | ie ° 974 P England. 
Do do Inve. 91.91) 91 918 | 327 0 92) 87 1 May, 1 Nov.) } 
lble stp dty ... | a. oe vee 2,812, 1140} oe 1023'102 100 ou Wl} | SF 1) $102) 97% 1 May,1 Nov.|Stern Brothers. 
4% Unified ...... SP fate Daal ~ gre sen POM Maer nena eran 101h 10 101} 101 | ¥ 28 0.103 98} 15 Apl,150ct. 
4% DairaSnh,90 994 7,299,360) ... Not before) 1905 | ae 00 re Rothschild 
© State Doma. | | 104} 1033 1043 204% | 4 18 0106 102 |1 June, 1 Dec.'Rothschilds, 
78 7: 5 .. |Pur.ordwg's.... | 4,363, 960 100 104 “oi 
ye ig peo yor) & —_ a 4 a ww. =| See British | nT ment 8 ecu: ities. Set eed - 
} « nS » Lt eee eee | } ents. 
FIJIAN, 100 | 1) 01 4 ‘Loc 15 Mar,15Sep|Crown Ag 
\| 44%, 1881 ......100 150,000) 1 %%| Optional os | = 000 100 100 101 101 4 0 | 
"RENC | | ‘ } Oct 
co dts WEB ES. | sm | 87 78,073,438 100 | 974 98) 974 983 987 | 3 1 3 984 939 PUaMy Ags Treasury, 
ee a 39 Pe ag | a 104 105 104 04x. 1033 | 4 6 6 107) 102 Do: Paris. 
44% do, 1983 | | $4) 4 Sar ap IONE: ts \ 271, 591,380,100 : “044 16) ¥ os ‘0. 
we eke (Ate oe ed 97 | eae) nApJy 
3% Redeemable eee - 1953 | 154 ,623,500 100 | 97 | 98) | 98 | 1. 1 Oct, (Deutchee Bank 
GERMAN, bea 843! $43) $ 12 G6 87% 844.1 Apl. 1 Oct. |Deutc 
Imperial 3% ... 200,000,000 mks |= imcarscure ews | B43) 845 84) S85) Soe | st ' P a 
GREER, | 36/97 | 37 | 768 36 |1 Jan.,1 Jly |Hambro’ 
. es a) Saenees t% noe ae | £174,800 100 | = = | 34 | bt | | 154, 34 34 | Jan., 1 Jly., Hambro’ & Son 
6 £00bak..; 68} 6,800,000) ... |June, Dec. | | 1921 | 3,675,140, 100 | #8 | 39 | 36 | 33 378 110 10 6 66 | 1 Jan., 1 July! anion € oe 
{xMonopolyLa. 785 5,400,000! .... Par. aor 1962 | 5,336,000 100 | : 32 27/31!) 314! s | 60) o | April, 10ct. [Hambro’ & Son 
B90 | 77h, 3505/0001 7. | Pe | 2'305°760 100 | 324 34 3234) 323) 3 | BSE =2y/t Sus, LsDeoHamiey BEY 
b% 90 see eeree 77 | see | ’ 52: é oE | ot | net 
© Panig ‘03. #000:000) «| | == | 890,600)... |... | 54) 524) Sey) 54 Te oi het aacatl 
“GRENADA, 5 5 | . ¢ '102}'15Mayl5Nov)\Crown 
a4 Sesieibed . Y5,000 1% 1894 | | 80, 100 100 05x 105 | ‘105 106 | 105 * 15 Sas | / 5May ei 
GUATEMALA | 42 | 443/89 37 9! 53 | 39 | Jan. July a & Co. 
[stan 922,700 4 . | ~ | 890, 600 100 | 44 | 6 | 45) 44) | | ? | | , ee 
Do6t Int series { 1 5 403: Mc.Jn.Sp De.|Ma P 
rs BC tenons $6,400,000 1 | = | 6,007,900 | | 47 | 47 | 1 47 | es | 474 a | 08 | ‘| P lade 
T | | ; 1 a es0) 
6% Bonis... 93 400,000... Sent 1916+ 200,000 100 96 | 974 96 974, 97 ns 6 0107 | 91) Jan.,1 July 
HONG. KONG. ee | am 102 102 102 | 1014 | 8 75 9/105 |100 |1Mar., ~ Miley. Crown Ages 
4% Deben. ..,|1008 200,000... | 1907 | 200,000 100, 9 99/99/99 994 | 3 17 0 99 | 99 
34 % Inseribed 200,000)... | | 1918 | 200,000:100 | | | a al 
HONDURAS. | l wil gs id. | 8| 44) WithCoup. 
>| 72.) 1884 900,700100 | 5! 54 54 54 a ty Bank 
10% Rail. Lu,’67; 80 | 1,000,000) ; 3gip oe 1872. | = : 8 | 41 j Jan., 1873.| | Coun 
| 104 Rail Ln,'70) 80 2,500,000, 3 za Dec., 1872. | 1885 | 2,242,500 100 | 5), 54 4 ot 54 | mi | 8) 4 ee ead te 
HUNGARIAN | pot 97 | 9141 Jam, 1 Sly {Snide 
4% Gold Rentes| 7 | 59,200,000) . "| None. | .n 62,200,000 100 | the 94) 915 O45 94 | 46 °| 7 | 4 J 2 cisldielle 
“INDIAN. ~ 2 JnApl JneOc 
| India3$% ‘Stook| “en 84,152,515 .. w+ | 1931 | 64,152,515 100 ov in oa 7} ‘tt ‘0 \s ! $1108 198 isdakplInOc land, 
India 3% Stock| ... | 38,055,079) ... | oa oe | "0.00100 | ‘a on 8)? . | 634) 633/16 Fb., 1648 ip 
Deben.bds.,5}%| .... 2,600,000! | - (R08) omy | si taille 5 
Rnfac’d Pap,,4%) ... nSA304822 ++ (On3mnths notice. 184,304,822 100 | 66 | 663 66 | G64) O65 "4 0 9| 724) GLb Half-Yearly.|) rece ial 
} = ‘ 4 
ay ~~ ~"““Y No allowance tor redemption. § Interest p.id in bonds of Greek (1893) loan to vuly 1895. safe couverted a6 4/ 
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- BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 































































































































- . Sinkine Funp. | Yield to, PRICESOF 
| 8 hs bs eee i) Ameoantet | | —— as Last | ‘Investor! 1893, _ Divivenps. 
le & | Original 3 Final} 1), ci | Basi. at Latest _ epson 
STOCK. o 1 £8 When Re- -_ - = 3 3 ae Price. le | ¢ 
= Ss | Iesue, |.M5| ” |demp- Unredeem’d| | 2 <&'F) 3 ‘Redemp.| & | # Payable. |Where Payable 
2 £° (54) Applied fin | cg) CUf 2 (Sie 814 Done, Included, =| 5S | | . 
ts id = _ Te ek OY kink ee ee per Coe | Peet oe re | 
; ITALIAN. —(I| nco metaxondi vide ndsequalto 13:2 x, (Irrigation| 166 6% fr(ded acteom co upons) * Ruplee clonverted at [1/4 
5% Rentes, 1861 285,000,000, |Irredeem. | .., | 157,276,484100 | 835 S81 | 777 81 81 | 6 10 0 92g) 77} 1 Jan,, 1 July. Rothschild’s, 
a Sardinian5%, ’51) 85 3,600,000 1% Pure. und er par. 646,360 100 100 100 100 100 995 |4 9 103 | 99 1 June, 1 Dec. /Hambro’ & Son 
" Italian Irriga-| Dwgs. in) 
tion 6 % ...... 90 dial a Soa! Red. | 1915) 2,120,200. 100 | | 983, 93 | 96 973 975 t5 5 6114 | 96 |i Jan., 1 July.|Hambro’ & Son, 
5%(Maremm’na \ at 120 Poe. a 
d Rail.), 1862.. | 74 | 1,782,000; ... | Dece mber. 1960 1,720,800, 100 | | sly 814 80 80, 81 |5 8 6 93 | 80 \1 Jan., 1 July. Hambro’ & Son. 
k. JAMAICA. ; | ) | i | | | 
4%, Guaranteed | | | | 
by Gt. Britain 104 | 367,600... |. re 358,100'100 107x107 107 107 107 | 2 8 $107 |107 \JanAprJyOc ie 
8, 4%, 1881-2 ......, 99 ..  |1% from ’87. 107,100,100 107 107 107 107 | 1O8y | ¥ 23 107 \L01 |15Fb.,15 4g) Towa ga 
4% Inscribed ...| ... oh 1% ae 1936 | 1,046,373 100 |109 109 109 109 109 | 312 6 1094) 105 
JAPANESE. | | | | 
ff. a 924) 2,400,000 2 7|April. 1898 603,000,100 107 108 107 108 | 1084 | 5 16 6110 ‘104 H Jan, »l July.) IYokohama 
MAURITIUS. | | | [Specie Bank. 
. ED ssssevses 103 400,000 7% after 1882.]| 1895 161,000 100 ‘103 103 103 103 | 1033 | 5 12 6107 {102 \15 Fb., 15 Ag. 

c 44 %, 1876 ......! 1003/ 100,000 1 % after 1881.] 1920 53,900 100 1024 1024 1003 1003x102 | 4 9 3106 /1003'15 My, 15 Nv. Ai wee 
, 41Cons, Debs. |... 700,000 1% .. | 1922 70,900 100 102; 1024100 100x 1024 | 4 0 0105 100 |15 My, 15 Nv | ie. ai 
4% Inscribed | ... 480,749 ..) .. | :1987 | 480,749 100 108 109 108 109 108) | $ 72 9110 104 1 Feb, 1 Aug | 

; 3 % Inscribed) See | British G over nment Se curitie's.” | 
‘ MEXICAN. | | | | | | 
6%, Cons. ......| ... | 10,500,000, 4% after 1892.) .. 10,465,250 100 | 61 | 604 602 684 69) 815 O 854 52 JanAprJy Oc. |An. Gibbs & Co. 
5% BondsNat’l | | | | ) | | 
Rail.offehu- \ | | | 
antepec...... 774 2,700,000 [4 ylyDgfm99 1939 | ‘semiaahiai: 474 523 474 524 525 110 O O 72 | 41 |LJan. 1 July Seligman’s 
6% Silver Cur’y, | $6,700,000 [Gv. optionafter 1900] | $5,466,000 100 | 344 25 334 35) 36 at exchg 48} 274) 30June31 Dec Hme&ColAsCn 
: p Do 6% Ext. 90) 9: 8,000,000, 3 % from 1893,]... | £6,000,000 100 | 61 | 654 625 624 613, 9 4 © S85} 54 | | Jan.,AplJly Oct. ]An.Gibbs 
an Luis Po- | 
tosi 6% ...... 89 250,000 4% after 1890.) ... | 246,000 100 61ax 65} 625,65, 613 9 4 6 7h) 54}, lJa AplJlyOc An, Gibbs & Co. 
NATAL. | | \ i 
44 %, 1876 ...... 95} 1,300,000! 1 % from 1880.}) 1919 758,700 100 06 bi 107/107 | 1063 | $19 3111 |106 (16 Mr. luspt | 
> 4%, 1882 ...... fe 469,800 ... ke 1926 | $7,000 100 [108 108 106 108x! 107} 3 72 g1ll 106 |15 My, 15Nv 
5% 10/40.........) ... 1,666,700 « =| - | 1924 | 211,900 100 |103 103 100 103 | 1007 4 78 9.1038 100 |l5My, 15Nv.| Crown 
4% Con. Inscb.| ... | - ac | 1927 | 273,881 100 (108 107 107 107 | 1063, 3 73 31104 106 15M 18 Oct | Agents. 
a || 4% Inscribed...) ... 3,026,444 ... =a 1937 | 3,026,444 100 {107 1074107 107 | 106$ | 3 14 G110 106 |April, Oct. 
33 % Inscribed) .. 3,500,000) v. | State op- | 1939 | 2,619,028 100 | 97 | 97 | | 953) 955) 95$) 314 $8 99 95 It June, 1 Dec. 
NICARAGUA | tion after | | | | | 
: 1914 
6% bonds......... 924 285,000 1 1919 285,000 100 | 63 | 224 g/75| 75 |8 6 . 925 63 /1 Jan, 1 July, city Bank. 
C7, 1880 | "01 | 02 | | Ol oe | 102 | $19 105 | | ooyltsa 1.150 a 
% 1880 ...... 97 1,156,000) ... Pur. ordrgs| 1934 1,064,000 100 ° x | 1 é & P c 
7 34 %, 1886 ......| ... , 1,700,000. ... bacon 1967 | 1,691,220 100 | 974 974 964 963) 95{ | 3 13 0102 | 94 |1 May, 1 Nov to 
3 do, a ; 3,560,000, « ‘Pur. ordrgs 1965 | 3,511, 360 100 | 853) 864 854, 865) 85 $160 0 9 ete | Feb., a 
NGE F. S| TATE Rie ayable ) | Std. Bank 
© 1]6% Bonds, 1884)100 200,000 in 20annnal || 1905 60,000 100 102) 1024 Pa on lot |¢ 0 09106 ho Jan, Luly, { South Africa 
Y. (3% [till 1896, t here after 4%) | le 
. Bonds of’ 63x % 850,000 + from 1896.]| ... mane 100 | 14} i a 143) 14 aa )%4 1 1 92 {rather 
PORTUGUESIE. | | = Financial 
. 341853 to 84 |... —- w. | Irredeem | .. | 46,424,460 100 | 21 | 21 | . 193 199 iow mail jae 
USSIAN. _ 
4%Consols,1880! . 84,500,000) . After J 16,250,000 100 i106 \106 \106 106 | | 1053 | 3 16 9 107%) 104 jtJan., 1 July. [n Berlin, 
DostStateLan [M| 315,110,100 ie | 25000600 100 | 844 $44) S44 844) 844 | 8 ii 5j 874) mT Apl. l va ” 
, USSIAN, be | | ‘Rothschild 
5%, 1822....... 82 | 6,400,000 1%/not applied) .. | _... 100 1204 120 [11941195 1214 | 4 4 6 121 115 |1 Mar. Sept [Rothschilds 
sal 3% 1859 st Dia 664 42m 2 tai 2,429,600 100 | | 834| 834) 824) 82 25) g2 |312 9 86 | | 79 ‘t May, 1 ah iki 
on (Nicolas +); y 11951 | | | | 994 944 1 My, INv.)} ga3 
ol © 067 ......... 61 | 12,000,000 99 | 99 99} 98314 0 9 04! 4 i{ » LNv. \ arings. 
on Do,do 1869..., 63 | 11, "110,000 | Slscbtember,| 1951 f | 21,660,050 — - ze : | eae 
on ra | pl | | ai 
it ... | 27,685, + yearly | 97,510,981 100 994x101 99 |101 | 1003 | $ 79 6 101 6 JandprdyOet Rothchild, 
3 Do Series IT| *:. | 49,120,784) ... || dwgs fm | 48/812,282 100 | 294 101 | 99 |101 | 1005 | $ 29 $l 90 | 93) | MrJz8pD . 
4DoSeriesTII | ... | 12,656,000 -.. | | 1890-1. |... | 12,576,900 100 | 97x 99 | 97 99 97, | 4 0 f BH) Dae nSpDee) aa? - 
‘0, 3%Trns-Caucsn| 55 | 8,904,200) ... |April, Oct.) 1952 8,414,060 100 | 765) 794) 76% 795) 773 ? 17 81 0 ne, | g 
oscow - Jaros- 
10. law, 5 %...... 78 | 1,920,000) 4 %| February.| 1945 | 1,799, 700 100 vox) tog ay 1024! 102} | 5 O O/108 102 ee |Barings. 


° Provincial Ore] 


ty %| October. | 1954 | 4,339,200 100 a LO4 |1C4 |LO4 | 1024 | 4 16 

















i 4st L | 
8. 4A a al 79,700} 1% 1893 ‘ 79, 700 100 103 |103 i101 | oes .. |4 9 6106 101 || May Nor orows Agents. 
& ALVADOR. ; - “ ' 
® ' % bonds...... 953! 300,000) 2% Ann. dwgs./{1914 2900 10 | 694) 695 69) 694) 644 jt8 16 | 72 | 62 I5Feb.15Aug |L. &S.-W Bank 
: . , } 
ok : SPANI | | | 
h : 4%, Ss ... |172,665,943| ... | Irredeem.| .. | 77, 7,613 ‘100 | 624) ” 607, 61 | 61 | e4l 8 675) 592 1Ja,AplJlyOc Financl. Agnoy 
¥ k 
t Mort. 1870. 80 | 2,318,100/14 %| June, Dec. | 1900 $76,800 100 11045 t04 103 104 | 103 | #2 $107 |102 |1 Jan. 1 July. Rothschilds, 
ng EDISH. s 6107 1102 |15Jne,15Dec. 
4%, 1878...... 88 | 1,500,000/Frm|1882. ['88:t01984) _ 892,010 100 /105x'1054/105 |1054) 107, | $ 14 6/107 102 1 April, Oct.| | Hambr’&Son 
4%, 1880 ...(97) 1930, 5,916,000|100 1034 105 |104 |104x, 1044 | $ 78 5)1078 
i o 880 {ash €/800,000| rm Al. 82['95t018 | Keron 10 he sh 864 83), 88h | 3 7 4% | 85 tht Fob Ang 
e 6% Serip 90 | 2,500,000} ... | after 19¢3 | 1903-4 2] 2,500,000 100 1004 107 106 wes 1074 | 4 U4 ones 98j\1 Jan., 1 July Rothschilds 
ea LRINID. ; ee 
5%, 18/4-8...-./1003113) 320,000! 1% February Liieaean 174,660 100 198 108 108 ‘108 / 107 | 413 6/108 [104 |15Mar. 15SeplCrown Agen 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


___( The securities quoted t below do not professedly include the entire debt of the State or Nation referred to.) 

































































































































3 | Sinkina Fonp. | | rane OF THE es hea * 
2 _—_— ONTH. vestor IVIDENDS, 
& | Original 34) , Final nae of | soe at Latest; —-—— 
eee. (eM ol B | 2 \ |B | ne lpciemp! {| payable. |wherePayabi 
_ Issue. |. 6! ; 9 | demp-) io |} emp.' = | ayable. ere Payable 
3 E 3) Applied. | “on ie \ 1s | = | sis iene Included ck 
TRINIDAD. £ | 2S a wee? tee | | |g'ed 
4 Zor 1850 icaownen’ 96 37 0,000 4% from 1883 1939 306,300 100 100 100 100 |100 100 4 0 9104 ,100 | ror -15Sep Crown 
Do 4% Insed} ... | 100,000 ... |... 1917-42] 100,000 |100 1074, 103} 10341033 1043 | $ 17 910641034 15Mar.15Sep| J Agents. 
' | j } 
TURKISH. | | | | 
57,54... 8 | 80 | 3,000,000 4% July. 1927 1,587,400 100 103 ry 103 104 | 1034 | ¢ 16 G107 101} 10ApL10 Oct. Dent, Palmer 
434%, 1871 °& | 73 5,700,000 een | 5,378,700 100 98;100 983100 1005 4 6 6/1014, 952 1OApL1OOct. J and Co. 
4% (1891) E 52 6,316,920) | .. | 6,303,920 |100 | 964) 98 + 93 98 \4 20 934! 934'10Apl.100ct.| 
a | eee | | 
ere P 'iority 90] | 7,827,246 | ... " 7,624,240 | ... | 88 89 88 | 89 89 | 4 10 6, 90 | 84 |1OApl.1COct. one 
onverted— 

Series A 1%. RE | 2,409,761 |... | 55) {50} 55 | 56; 543) 115 6 51h 53 13Mar.13Sep., |Im perial 

Do B1¥...| ... | 10,241,049) ... | ane | 9,294,324 | ... | 34}, 334 34y 343 | 2 17 6) 354) 292 13Mar.13Sep. Ottoman 
Do Die oe | SOBEL SIL... | cee | 29,964,251 | ... | 237 24 | 234 232 2313! 4 3 9] 24 | 205 13Mar.13Sep. Bank. 
49 Do oo . | 43,968,396) ... | ae | 43,085,665 | ont ae | 224) 21g) 224 224,420 6 293 20% 13Mar.13Sep. 

Ae OO rv | | i } { 

Hinge ranoe 1028 5,000,000 4% May. 21900 | 3,815,200 |100 107 | /t08 |to7 108 1063 | $ 14 {110 aon 1 Feb.,1 Aug. |Bk. of England 

o § Us| i } 

toms Loan.| ... | 5,909,000, 1 i Bye rhase! 5,514,330 /100 | 96 98 / 9698 973) 5 4 3) 99 | 91 |13Jan.13July - 
UNITED STA|TES rt | | et oe eee | 
4% panes, 2 par 148,163,900 ... | Not before’ 1907 | 11,191,180 1024 114 uu 1 ‘Li4) 1143 | 2 26 3/1174)112 |\JanApJlyOct|in New York. 
oulsiana 7. | 
si eauees «» 15,600,000, ... | $12,012,400 | ... 90. 90/90 \S0 86 | 4 10 6 95 | 90 \1Jan.1 July |B.Newgass&Co. 
asschustts 5 | 
i=? 

Sterling 66 77 | 826,600) ... | ow | 1894 | 564,900 |100 1024 102 ‘100 ‘100 1035 | 5 O G105 }100}}1 May 1 Nov.) : 
Do57Ster,70-5, 87-98] 619,890... | Z| 1900 467,000 |100 1044 108 1043108 105, | % o s{108 {103 1 Jan, LJuly| | Baring Brow 
Dos: “Sterling oa 576,500) ... | ee | 1895 | 385,000 |100 1054|1054 103 103 104 | 4 9 1054100 |1 Jan., 1 July eee 
VirginiaS% ..., ... | $441,648)... ) .. | .. | $441,648 1100 | 29 | 20} 30 | 30, .. nit. | 32 | 28 wee 

i >) ee a $718,646) ... | ie | sm | $718,646 (1024 374 374 374) 374 nil, 42 | 37 ons 

Do * Cons” | 

Coup.Bearer | | 

Bds., Brown | | 

ShipleysC ts; ... ($14,152,303) ... cin $14,152,303 1024 395 394, 394 394 = 35 ons 45 | 35 |] Jan.1 aay eee 

Do do 10/40) ... ey one ove $6,099, 500 393 394 394 394 7 eee 40 , 35 ee - 
URUG iUAY. | ' { 
gees "83! .. i. a am 4%! Quarterly. | 232,151 {100 | 33g... | ... | 334 334 li 334) 334 1JnApJlyOct Boring Bee 
34 % Bonds....: ... 900,000) ... 19,300,000 \1 44° 334’ 328, 333 101) 6 8 MyAgNv.jGlyn, Mulls 
VENEZUELA, me Pie eee eae a8 cera eee obacta Lab- 
New Cons. 3% ... 2,750,000) a Byp'rchase -— | 2,659,300 |100 38 | 33 37 37) 37418 6 S| 38 304 SPD. 15 Aug { bock & Co. 

| \ { | 
: BRITISH, COLONIAL, AND. FOREIGN RAILWAYS. = 
| | PricesortuHe | |Last yrs.)PRICESOF, 
Capirat, Mont ‘Last divs. yld. 1893. DiIvIDENDS. 
. eS [Earveatag mene nse —— oe 
NAME. | Share. or leidie “| Bus ‘at Latest! 2 Last Four. 
Subscribed} or Paid § | @|/Fis face Price. = E Rate per Cent. per Annum 
£ | Stock. a | Zia "|\PerCent.) 3 | § * Interim. 
(‘3% 4 Mortgage, 1908 Tissosel gavoan 12 112 [112 12 | andy | ‘40 6 19 664111 | 6 6 Jan.92| 6 July 6 July92| 6 Jan.93) 6 Jne. 93 
Alabama Gtj6 % debentures, 1906 134,000) 100 100 100 100 100 100) 100 (6 2 9104 eo | 6 Feb.92) 6 Aug92! 6 Feb.93 6 Aug93 
Sthern, L. | Gen, eee! 5% bonds... 476,000; 100 100 | 89 | 59 | $9 | 89 | 854 | 5 15 0} 94 | 5 Dec9l\ 5 Jne.92) 5 Dec.92, 5 Jne.93 
A6 % preference ,..... 676,070) = mia; eral et mis Ss 2°81 7 | 6 Dec9l, 6 May92| 6 Dec.92)nil May93 

Do OxprNary, B SHARES ............ 1,566,000) Dive eT Ry Ss 2 | nil. 23! 2; 6 nil. 3/ps Da.9!} nil. 
Alabama Mid. 5% guar. gold bonds...) $2,715, 090) $1, O00 206 | 39 | 89 891 89 | O1f |5 12 9: 95 | 88 5 Apl.93| 5 Ocb.93 
Alabama, N. Or., & Texas 5 % deb.A 743, 850) 100 100 90 | 90 | 87 | 87 | 874 | 515 0) 95 87 \5 May92 5 Nov92\ 5 May93| 5 Nov.93 

Sit Bitsninsivwnioncaninartemel-ate 1,048,390, 100 200 | | 37 | 37 | 37 | 37; 30 | 4 0 6) 41 | 36} '50/ Feb.9:| 20/May 92/30/ Feb.93 

mo sia tebehibincetinate Dedsaheiislamenitee! ‘810.7001 100 (100 | 32 | 32 | 32; 32) 31 | ... | 34] 30] se 

referred A shares .............. 1,509,000, 10 M0 ot at aha fs oni, | 14) a} onl nil. nil, nil 

De. seferred B shares................. 2590,000; 10 10 | fl ve! we & ie, mil, | | 4! sonil. nil. nil. | nil. 
Alagoas, L.—6% debens. red. by 191:} —187,900| 109 100 924 92) 91 | OL.) 89$) 6 18 9) 954) 854) 6 Feb.92) 6 Aug92/ 6 Feb.93 6 Aug 93 

Do 5 % debenture stoc coe uniies 174,470) Stock 100 | 654 655 654 654 654 | 7 13 9) 703| 60 | 5 Jan.92. 5 July92| 5 Jan. 93, 5 July93 

Do Suares—guar. 7 % by Brazil. 300,000, 20 20 100 ie Gs | .. | 13] 7} 4 Oct.91) 8 Apl9.| 4 Oct. 92 6 Apl.93 
Albany & Susquehanna 7 % Consl. Ist { 

Mort., 1906 (g. by Del. & Had. Canal)} $1 000,000; $1,009 205 | 123 1233 123 1234) 128 16 3129 iat ' ApL92! Sep. 92] 7 Ap 193 7 Sep 93 
Alberta Rail. & Coal, 6 % 1 Mt. Da .. 899,000, 100 100 | Py 50 . ai 50 | A 0 “ 524] 4 i 3 om 92 8 Jetyo2 6 Jon93, 0 July93 
Alcoy & G andia Ry. & Tard. L., Db 409,003) 100 100 | 62 zy 52} 464 454) 574 19 15 6} 62 464) 5 Jan.92; 5 July92\ 5 Jan.93, 5 July93 

OG actinides Son is ese sv nsoasessinvceed 359, 000/ 109 100 374) 374 32 | 32 | 37 | mil =} 49! 32!6 July9!) 6 Jan.92 6 July92, nil since 
Algeciras 5% Debentures ............ 250,06 Stock 100 | 584 554) 53$' 584) 55k | 4 6 3) 6t| 56) 5 Jan.92' 5 July9:| 5 Jan.93, nilJuly93 

Do Preference Shares .............. 200,000, 10 10) 2) 2} 2) . | mil, } 4] 115 Sop9t! 5 Mar9.| 5 Sep. 92; nil since 
% Ns. a cocnshiacwisismneani 526 000) 10 10 Vs | 93 

Negheny Valley 7% lst Mort, 1916) $1,009,000) $1,000 200 1224 1224'1223123:) 192 | 5 3 sas 133 | ApL92| 7 Sep 9 | 7 ApL93, 7 Sep. 

Do 6% Gld, or 7% Cur. Mort., 191e} 1,791, $90) $1,000 200 127x\127 “197 127 | 127 | y 15 3133 1244) 4 ia 9? ; ae 92| 7 ApL 93, 7 Oct. 93 
Antofagasta (Chili) & Bolivia, L 1,410,090) Stock {100 1C4 \106 1105 1106 | 1063 | 5 73 35115 | 9316 ion 93) 6 ApL.93| 6 July93, 6 Oct. 93 

Do4% debenture WHODE 1a <0. von00: 850, 909, 4, {109 95 | 96 | 95 | 96 964 | 4 4 3) 954) 914! 4 Jan.92| 4 July9:| 4 Jan.93, 4 July93 
Arauco (Ls) 5% [st Mort. Deb. ...... 389,600) »» {100 | 934) 933! 935: 934 91515 9 OF Hol 92+! 5 Jan. 92) 5 Jaly9. 5 Jan.93, 5 Suly93 

~~ 10% Gun 7; pesoeweaneawbeewseas 4 00) fo 100 854 85) $55; $545 91 | 7 2 9) 96 | 854 “ea 6 Sep.92| 6 Mar93_ S Sen 

oO UO Cina s de wsdtenbuds 25,000; 1 10; 5/1 5! 6| 5) 42\2) o oo Miay 92 10/-|ps Jaa. 
Ra: Ordinary. btbeve Serr ets 357,800, 10 | 10) 29) 23) 9% | 2) 4 | nil, | 7 Sripaiie 918 tal me 8 aide. 

gentineGt. Western,L.,5%deb.st 2,370,000, 100 |109 43 | 44 | a 41, 40 il. 1if5 July9) 5 Mar. 92, mi si 
Argentine North-East, ie 6 % Pref| 1,500,000 Stock |10) 8! 8) g | 94 | nil a a é ze 90F 6 qeivel i4/psJn91" nil since. 

Do 6 % debeature stock ..........., 2'630, 128, x» j100 , 18h 195 134 19 | 194 e+ | 22 | 143/Fundelin, ‘a4Bds froim Nov. 91\to to May 94 
Ashen & Teaeein..ececcsssscescossbocee cs 450,000 20 | 20) 2; 2} 2! 2 nil, 4} 2} 2 Oct. 90nil betwn)t/psJan92, 
Assam — Bengal, L. guar. 3} tillJune Peg 

OB; Chew BN o2c.5- akissstkkeco iaareg Stock 10) | 104 102 102 ‘102 | 102 ae | |S 9 3) 108] OH 1/7 p.s. July 1892| 34Jan. 98 sg 
SMinspcaihite ib havebedub botnet ts wierpesens 32 v0 21; 2: @3 2 34d 
Atchis’n Top. & Santa Fé, 100 yr. gen 4 AR: See. 25, 8 py on ee 
__ mortgage 4 % gold bonds pebseuid '$129493000 $1,090 200 | 75 | 76 | 72 | = 753 |5 7 87 | 6341 4 Jan. 92 4 Jnly92i 4 Jan.93\_ 4 July93 
+Not including redemption. — = ing | as 





Let a in Funding Bonds. 
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mon | PRICES OF THE 
| ITAL. Moxa. | Last (diva yld/ 1893 — 
NAME. | aie ee ae | Busi- Investor  inesliniia seine 
Subscribed| or \Par.! § s | & g | Done ae ’ 3 | E | Rate or A 
: | | j | , er . 
— * re | & eo) 3 a ‘PerCent.| a ~ | P © Intern, — 
pens Tey . —_ Fé, Sind mortg, | | en 4 3 en re ' 
ass A, 24 % rising to 4% .......$74,600,000 $1,000 2053. } } 8 | 
-++ $74,600,000 $1,000 2055, 42 | 44 | 38 | 403, 403 6 3 6 2 | ‘ : 
Do dad mortg. 4%, clase B .. $5,000,000181,000205| aa | 46 40 | 42 | 42° | 9 20 of so | aazl | SEApLOs} 240ct.93 
Do Capital Hinck A, 10-yrbds]902} $2,250,000 $1,000 2054 94 | 494198! o4 | . O71 994 w- | 4 Apl93/ 4 Oct.93 
" MPMI. siacwosseenece ane 1 787 ( | ‘ i. oe | oe | 5 Jne.0i 
4 =o N.-West. 5 % Guar. iil” echs rae 7 1 | ” 7 mt | | 384132 | | { oy 
ort. (leased tu Canadian Pacific) 1,330,000! 100 100 lam ‘ape lyy7 af lates 5 | 
Atlan. IstLeased Lines (4%MortDeb| ‘805,200 100 100 No | 90/90/90 | a |Sa0 oOo l Ola Pensa e July92 5 Jan.9% 5 July93 
_, Rental Trust Lim. 1 Stock ...., 805/200! Stock (100 levy | S74! Sra| 874, 86 129 5) 96185 | dyaheroal pAncosl dibreosl sbAuegs 
ia Blanca & N.W. 6 %cum, pref| 1,350,000 100 100 28 | 28/27/27 | 27 | nin | 96 | 85 4}Mar92 4}Aug92) 4Feb.93, 44Ang 93 
Pe ee Lim., gaar. ue ao 27 | = | 27 nil 33 27 | 6 Jly. 996Jan.91[1 7/psAg9l| nil. 
4 for 90 years on 1,800,000/...| 1,800,000 20 20. orl 16 Baga is per ies 
a Timbo Branch Guaran. 6 % ... 279,000 on Fo | | ” — 7 12s = 0 7 15}; 11%) 5 Apl92 6 Oct.92 6 Apl.93 6 Oct. 93 
timore& Ohi06% St’rling bnds 1895 713,800' 200 200 1103 '103 |103 {103 an 12 1 A 83, 52 3 Apl.92) 3}Oct.92, 34 Apl.g3! 3¥Oct. 93 
Do, do, 6 % Sterling bonds, 1902...| 1,921,800 200 200 112 (112 ‘112 |l 12 | 110 | 4.18 6108 102 | 6 Mar92 6 Sep.92| 6 Mar93/ 6 Sep.93 
De, do 6 @ Sterling bonds,’1910 | 1/990'600, 200 200 129 120 117 118 | 1178 | 440 Cid DE | © Meets @ Bene eee eee 
, EM sro ntecasde casvaniers 1432800! 200 200 \103 [108 |:0g {108 | toni | 23 ghia ilO7 | 5] ay92, 6 Nov92 6 May93, 6 Nov93 
Do, do 44 ¥ 1933 ’ ’ | 1103 108 (108 1108 | 1084 | 413 O12 1107 | 5 Dec. 5 , Qo! FF ‘ 
'° oF Peete eee eeeeeeeees 2,400, Dp 2 | "7 \° 8 | ‘ 2 } ' ° ec.91 o Jne. 92 v Dec.92 5 Jne. 93 
Do, do 5% gold bonds, 1935" |g104000,000 $1,000205) 119° 13.119 (L13 | 1198") 4 3 BLT (IML | shihca>, Se Que? ShApLos) 40ct.93 
Do, do 5% Cons. Mrt. gold bds, 1988 310,100,000 $1,000 2053116 1163. 13 116 | 1133 | 4 8 917 ADD | 5 Feb.92) 5 Aug92) 5 Feb.93 5 Aug93 
pers CO CAP. ROCK ones rrvvesees $16,028/000|Beook l0ligex\ 76'| yeal 74 | 794 | 4 25. ollons) S81 © Mheyeel 5 Nevpal 8 rence 5 ae 
It.&Ohio,S.-W. Istmsort. 44guar. bds $10,667,00€ $1 000 100 | : at | 7 4108 } sag | © 15 0,1004) 58 5 May92 5 Nov92) 5 May93! 5 Nov93 
cMttu~7ai popsiyoedpeyeed ped sl o i107 | | — | 4 4 9)1133/102 | 45Dec. 91) 44Jne.92| 44Dec.92| 44Jne.93 
_ = do ee ae $6,400,000 81'000 100 | ae | = oa 1a | ase | rH - | 5 Apl.92 5 Nov92/nil Apl.03 5 Nov93 
< Ti ancients 7,700,000 $ | “e:| gui 9] 8| } “ feet w | vee 1 Apl.92 
ie eee _ | eS Serabaee aroee 100 | Se) ? : . 12k : 
ee IstMt i F | ee | 74) 4 
» by “Penn.”& “N. Centl.,”2911} $1,500,000! $1,000 2054 12 loon! 119931 199 | > 29 | 
wb? Main Line 6 % Ist Mort. 1911; $3,000,000 $1,000 2034 1175 1eobite0 ea te | 4 : a 1 6 Jan.92 6 July92) 6 Jan.93) 6 July93 
Dory & Chelt. 5% Debs Stock 187! 60,000|Stock 100)... |... | a ae fee 40 {193 | 0 aes eT wack teeea a oees 
ON cides cence es 2 Seer ere eee eee OP ot 23 | 5 May92 5 Nov92' 5 May93, 5 Nov93 
Barranquilla, Ltd, Tot deb, stock ... saees! ” 4 | a3] aoc] azul aoa 86 | vee | a | ~> /£1 May92 £1 Nov92/£1May 9! E1}Nov9 
Barry 4% deb. stock .... ....... een” lop hethertion teri ieee | oo eltaw Dents Jaaeare July92) 6 Jan.93) 6 July93 
ean eT er aaa ” + 127 127 (125 a 1263 (3 32 6129 1123! 4 Jan.92) 4 Julyg2! 4 Jan.93 4 July93 
Do Se Mt ee a he ounaae| ” ) L499 1492 1492/1493) 150 | a 9 © 151 h 142)) 5 Feb.92) 5 Aug92) 5 Feb 4) 5 Aug 93 
ee Sr teen a aes sarees rs oa [L439 |1435/1485|t489) 1474 | 3 7 G/150 |1404) 5 Feb.92) 5 Aug92| 5 Feb.93| 5 Aug93 
ee on 831.240! |. a 1474 1479 1474/1973) 1475 | 3 8 5\150)|137} 5 Feb.92! 5 Aug92| 5 Feb.93) 5 Aug 93 
awe ~~ (Portu nooo) 8 % cbligns eaan nea! 20 = [2024 2054,201 3/9089) 21 1442 @ 2054 185}} 9 Feb.92 10 Ago 9 Feb.93\10 Aug93 
ast & County Down 4 ¥ deb k VS aa adtenl ee ae haa : + tan | aes 2 | 5 Jan.92 1f 50c Jully92 2f 5 le Jan.93 
Do preference 5 ° Z deb.stk.| 162,166 Stock 100 |122 122 122 /122 | 1193 | $ 6 6 )1249)1193] 4 Dec.91/ 4 Jne.92) 4 Dec.92) 4 Jne.93 
Do. 47 ee WOE chssescssass eres » on 1434 145 (1432 | 145 145 4 9 01484133 | 5 Mar92) 5 Sep 92) 5 Mar93 5 sep. 98 
0 ORDINARY ............ ee Eaten 295,950) " ioe jL15 15 eee Ce (115 | 3 40 S)L184)t144 4 Mar92) 4 Sep.92; 4 Mar 93} 4 Sep.93 
Dalfact Neh. Counties 4% deb. stk | 718502, 2100 tag 1244/1294 1224! 1234 ae eaiel Ciecad ora 0 ee oe ce 
% pre erence > F R ’ am ” | s can “3 / | _ “ . an... 2} vu ye 2 4 Jan. 93) 4 Ju 93 
Be gaeneea permane] HONE) = 108 ue 1 ue 1 | 18 | ¢ IMR AES | & Heb & Aun Pobre 
Bengal and North-Western(Limited)| 2,200,000, ,, 100 |i24 1194/119 trooel z998 | S22 BlaeTiNLO | 6 Nevdil 38Maeoe 5yFeb.03) 4)Aug93 
ngal Central (L)g.34%+ 4th profits| 1,000,000, 10/5 5; eset Rae Ahi et ee et ee Novo?) 3¢May 93 
ngal Dooars, L. ... P 1500001 10! 9 | oF ay 53) 0°} 58 | 315 6 it 54/4,7,Dece.91) 44Jne.92/4,4, Dec.92/4,4,Jne. 93 
Bengal Nagpur (L)gtd. 45th pits 3.000 lg a ) 9; 9 2 id (3 4 6) 9 74 hg 4 July92) 4 Jan. 93) 4 Juty93 
Bilbao River and / 6 %prefer pits} 3, po pe tock 100/114) 1163 1145 |1163! 116 | 3 9 SUS |112 | 4 Dec.91) 4 JIne.92) 4 Dec.92| 4 Jne. 93 
piCantabrianltiL | Onprvany 300,000 6 | 6 | a) Geel oh hale oe TN eo aero 8 Sen D7] 8 Mardal 5 Se6,08 
rkenhead, eee retinal ( | 58) Oo | OF) Ore! O 1 5 Mar92) 5 Sep.92} 5 Mar 93) 5 Sep.93 
L.&N.-V GM { 34,4, Beet io 100 Ag 14l Dt ba 43 | 3 4 G44 141 | 44Jan.92 4hJuly92 4Jan. 9: d4July93 
mbay, Bar. & C, India gtd., 5° , 7550300 * 1100 ASL = 3! - 131g 3 0 0/137 131 | 4 Jan.92 4 July92| 4 Jan.93) 4 July93 
Brazil Great Southern, L. 6% strl ibs | 231.400. 10 189 1925189 | 24) 1924 | 3 12 9/196})184 | 8}Jan. 92! 6 July92} 8iJan.93/ 54 July93 
Boehner ee Sstrl.dbs.| 231,400, 100 100 | 804) £02) 804, 804} 80 | 3 14 4) 95 | 804) 6 Feb.92 6 Aug92| 6 Feb 93| 0 Aug93 
pee mirEnENct StOCK nwssssen eres ten = ies % “i na 7 -" = 54 “ 6 Jan.92 6 Jaly92 ¢ Jan. gaiall July 93 
ian Imperial Centr. 1Bahi eceees —- j | { ub “na /p js. June 91 nil. 
debs.—red byd - ia—67 } | | } | | 
Sean -bydraws. by 1908-12| 247,900, 100 100 | 82 | 82 | 82 | $2} 82¢|8 0 45) 89 | 82 | 6 Feb.92 6 Aug9? sb. 93) 
Des 2, febestare SII hertcenden. 446,500 Stock 100 764 | 76} 76}! 784, 76 | 7 17 u| 86 | 764! 6 Jan.92, § Aug92 6 Feb 93 6 Aveg3 
Brecon & Mertinyr (4% A'dcb, aik| 334051 100 ja8hx, 384) 974) S74) S7e |g 4s 107 | oat May92\ 3 Oct.92| 6 May93| 5 Oct.93 
dfil Junction 4 % Bd = st 500. ; 1100 J 83 0 : t 3 i? $107 99 4 Feb.92, 4 Sep.92 4 Feb.93| 4 Sep.93 
5% pref. 1861” eb. stk. 0,180) n | 89 | 89 382 834] 834 3 8 6) 91 | 67 3 Feb.92) 3 Sep 92) 3 Feb.93) 3 Sep.93 
LBS reer ecees teens heed ” tes 74) 14 | 74 | 74 se. nil. 74} 574) 5 Mar 90, 5 Sep.90| 5 Mar91! nil since. 
Buenos Ayres & Ensenadas’ Del 11,950) 5, |L00 | 573) 574) 574) 574) 575 | mid. | 594) 40 | 2)Feb.9¢| O*Sep 90] 0 Mar.9}} nil since. 
Do 5 % B Mort. Deb vets asi aaeeeel »” a eee tineesitont 105 | 4 16 9113 10) | 5 Jan.92) 5 July92! 5 Jan.93) 5 July93 
Do 7 % preference » OUOCK ,,.... aX » | 4. 410 ny l ye9 1009 4 18 gill 109 | § Jan.92! 5 July92 5 Jan.93! 5 July93 
Do ordinary oe, Sr jSeapwene aires ” ap "ty, 41g 7 4 ar fs Tr i ot , ast aks ec “i 8 Deco £3June03 
os ‘ Ste ee sees eeeeeeersees re eo) , £44) S89) 32a) o-2 De t 0 <5 | or or 89! 2 for nil since. 
Do Mercedes Extension 5 deb 8 “602,000 mat ail oy + oy ate nil. | a | 7 Nov89| 7 May90! 7 Nov 9! nil since. 
tenos Ayres & Rosario—4%debstk | 3,110,533}, 100 93 | tie aera eek ee pane Oe i eo. gel 4 Fe 
7% preference shares 8 pte a8 lio] 14 Rr - 4 va 4 & 4% 934) 87 | 4 Jan.92\ 4 July92) 4 Jan. 9%] 4 July93 
Do Sunchalee Hote sono" = ,090) a Lid] 14 | 13g) 5 0 15) 134) 7 Apl.92, 7 Sept92; 7 Mard3 7 Sep.93 
Do Extensions +. shares ... ssanaee! - = 24) at 124) 24) aie 6 12 0, 13) ll 7 Apl.92, 7 Sept9?, 7 Mar?*| 7 Sep.93 
unchales shares 1894 ........ 000,000, 3 | 10 | 124) 124! 124! 12h] BAL S22 1341 19 | opMtard2| 7 Septo2 7 ‘Margal 7 Sep-93 
Ohtetiny Sear 7" . a heels | 60 eet ee 2 fe & 12 ; | 64) ar 92) eptd?) ar93) 7 Sep. 
Ayres & Val. Trans, hil. 1.77 Bi ,255,32C, _ 00 | 7 7 | 574 7 574 ne . 474; 0 Oct.91) 0 a oon ss ~_ 93 
Bor, debenture gel aa 346,000, Stock 100 434, 48), a 484 43 | nil. | 64 435] ; Salyo0l 7 Jan! Tait botn. | 54 July92 
ne thra,L.4¢deb.stk| 2,500,000,» 100 104 106 jo4 |108 1103 | 9 26 9109 {101} 4 Jan.92| 4 Jaly92| 4 Jan.93) 4 July93 
oe 5 % Pref till 1894 ...| 2,500,000} 10 10 194 103, 103 105! 10) tg 45 3) 12} 9) Int. [at 5% ulntil June.) 1894. 
Do Gkbenane 2 preference shares 3,000,000, 10 10) Lg 114! 11} 113) 11j \4 9 | 114} 93/3/9 Oct, 92 3/104|p.# Apl.93|4/440ct93 
Buenos A ¥ Stock ....., i 6,500,000 Stock 100 107 107 105 \106 | 106% | 4 14 #122 |100 | 5° pL92) 5 Oct.92; 5*ApLg9s! 5 Oct.93 
Do yresNth.(L)5¢Mt. Deb, Stk.) 154 505} y {100 108 j105 08 [103 | 1039 | 4 44 6,112 [107 | 5 Jan.91| 5 July92) 5 Jan.93) 5 July93 
De $2 reference ............... 124,990, » 100 225 (225 ooH 22141 2204 | 4 17 6/235 (210 |104,Fb92 10, Ag 92/11, Fb99 10} §An93 
Becnce Aye nant ST00K............ 180,906, 100 175 175 '1704|'714, 169 | 4 19 6190 166 | 8 eb 92| 74/Ang92) $7Feb.92/54 Aug. 93 
rare Weis, L.,4%deb. stk; 923,854, ,, 100 93 | 99 | 93 | 99} 99% 4 2 9 994) 923) 4 Jan.92) 4 July82) ‘Jaa $5 y93 
) ORDINARY......... sa ap eilaaitiiees cas 10} 104 5 Oct.92) 5 Apl- ct.93 
Uedas Rapids & Wonton 2,500,000) 10 10 104) 103) 10g)t04) 104) 5 24 3) 10 93 | 5 Apl-93) 7 











— Railroad of Iowa —5 % Ist Mort.| $6,500,000 $1,000 2054 105} 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 








PRICES OF THE Last yrs. PRICESOF es 
CAPITAL. | Mont. | divs. yld., 1893. | DIVIDENDS. 
an ak a [Investor — iaaatanadageieaaeeceis aveianenata 
NAME. | __, Share. | 2/2! voeg at Latest =) | Last Four. 
Subscribed| or alg <, | 5 | Done. |. rice 5 2 | Rate per Cent. per Annum, 
| Stock. & a ‘PerCent.’ 28 * Interim. 
snneiitimmmnate — SS —— 
Caledonian 4 % Annuities......,........ 2,131,104 Stock '100 1134 135 [134 135 | 1353 | 3 0 3 135 132 | 4 Feb.92 4 Aug92 4 Feb.93 4 Ang93 
Do Arbroath & Forfar, 5§ % ......... | "999,950! 95 | 25 |45:% 45y% 45 z% 45% "4B fs 3 1 9 47 | 45 | 5RApl.92) 5ROct. 92, 58ApL.93 580ct.93 
Do 4 ¥% debenture Btock .o......000. 8,799,843 Stock 100 (1: 1363 | 3 0 61388 1338) 4 4 May92 4 Nov92! 4 4 May93 4 Nov93 
Do 4 % consolidated guarantd. stk| 3,667,164 ,, 100 | ,.. 132 132 132 | 131413 0 9136}13!4| 4 Apl.92 4 Oct.92, 4 Apl.93\ 4 Oct.93 
Do 4% cons. pref., No. 1 .......0:+++ 3,579,935 ,, 100 129 130 [130 130 | 1307 | 3s 7 9 135 |129 | 4 Apl. $2, 4 Oct.92! 4 Apl.93 4 Oct.93 
Do 4 % consolidated pref, No.2) 2,946,342, ,, 100 129 '130 (129 130} 1293 | 3 7 9/1333 128 4 Apl.92\ 4 Oct.92 4 Apl.93 4 Oct.93 
Do 4 % “Guar. Anns, Stk, No. 2...) 2,751,386, ,, (100 (134 ‘134 1334. 134 | 1334 | 3 1 31Rt 1288) 4 May92 4 Nov92 4 May93 4 Nov93 
Do new, 1878, 15 prem.—conv. 1883| 1,639,890, ,, |100 |159 159 {159 159 | 1594 | 3 3 31613155 | 5 Apl 92) 5 Oct.92 5 Apl.93 4 Oct.93 
Do 4 ¥ 1884, (conv. till 1889).........| ‘952,995, , 100 /128 129 123 129 | 129 | $ 2 $'130 1959 4 AbL 92 4 Oct.92 4 Apl 931 4 Oct.93 
Do 4% 1887 (convert. in perp.) ...... 1,243, 579) » 100 /128 129 \128 129 1294 ls 2 31314127 4 Apl.92 4 Oct.92 4 Apl93. 4 Oct.93 
Do Consolidated Stock............++. 6,890, 344) » 100 (113, 113P112F1127 125 | S13 a 1219; 1123, 44Apl.92) 4 Oct.92) 44Apl93) 4 Oct. 93 
Do pref. converted ...+....66 seeeeees 157,100 ,, 100 | 81 | 81 | 81 | 81 | 8 isis 3 mt 794| 3 Apl.92 3 Oct.92 3 Apl.93 3 Oct.93 
Do deferred converted. ..........+...- 6.157.100) » 100 329, 323) 314) 314) 317 | 3 12 G6! 394) 504) 14Apl. 92) 1 Oct.92) 1ZApl.93° 1 Oct.93 
Do def. No. 1 (div. after 7%0n ord.)| 2,508,027) 100 | 2) 24; 2) 2 2k nil. 2 nil. | nil | oil. | oil. 
Calgary & Edmonton 6% Ist Mt. Bds.| 1,140,000) 100 | 160 | 85 | 85 85 |85 | 85417 4 6 hoo" e 6 Jan.92 6 July92 6 Jan 93 6 July93 
Cambrian deb. stock . SD ccsmmines §20, 370) Stock 100 (1214 1224'1214)1224) 122 | 3 6 O 1234)117 4 Mar92 4 Sep.92 4 Mar93 4 Sep.93 
Do — - 4 7 (B) prabhabes 750,000) ,, 100 {1124 1134/1125 1133) 114 | 3 11 S\115 (1084) 4 Mar92) 4 Sep.92 4 Mar93 4 Sep.93 
Do — 4 %(C) posnepne 400,000, ,, 100 1074, 1074/1074 1074) 1084 | 8 14 3/107§)1014, 4 Mar92, 4 Sep.92 4 Mar92! 4 Sep. 93 
Do oe 49D) eee 935,390, | |100| 84 si) 8 84 si 85 |3 8 9/87 | $2|4 for 89 4 for 90 2sfor 91 3 for 92 
Do 4%, No. 1 Pref. sesssssssvsseeee | 128,817) ,, 100 | 604 . ms 708 | ... | 64 | 60 ee ae 94" ae Pe 
Do 4%, No. 2 Pref. sessssssssscssoee 384,000, |, 100 | 284 et! ah, SO a” ae oe at 
Do ORDINARY STOCK  ........0000-0: 949, 1858) 2 100 | 9% . if sd | 114 “a 10! 9 aioe: monet am te a 
ee & Carangola 54 % deb., redm. | ne a 
»y drawings in April before 1906} 297,000) 82} 9 0} $6 | 80 64Jan.92; 54Fulyo2 54Jan.9% 54July93 
Canada Central 5% 1st Mrt.,(int.guar cae 
byCanada) 2% skg.-fd., Oct.,1899| 330,200) 100 ‘100 1105 105 105 105 | 1054 | 4 2 908 |105 | 5 Apl.92 5 Oct.92 5 Apl93 5 Oct.93 
Canada Southern Ist Mort. 5 %, | i 































8 
4 
1908(quar. till ’98 by N. Y.Cntr1.)|$13,923,601 | $1,000 2054 103 1054 103 11055) 108 | 4 12 
Canadn. Pacific $100 shs(g.3%till’93|$65,000,000! $100 $100, 76 762 744 76 | 764 | 6 24 
Do5% sterling lstmort. bonds,1915) 7,191, 500) 100 100 1144 1164 11451163) 1174 | 4 2 
Do 34 %50-yr. Ind grnt‘bonds(1938) 2,362,500) 100 100 |104 104 tes | 104 | 1032 | $ 20 
Do 35 % Inscribed Stock ............ 731,200 1y0 100 |102 104 103 104 | 1045 | 3 79 
Do 4 % Cons. Deb. Stock ............ 7,182,125, Stock 100 105 107 {105 '107 1068 | 3 15 
Do Algoma Branch, 1 Mt. Bds.,5%| 750 000) 100 100 |114 |L14 |L14 é 1133 | 4 9 
Carrizal and Cerro Blanco a $1,500,000) $500 $500) 28 | 28} 30416 13 
Central Argentine 6 % deb. stock .. 700,000| Stock 100 |139 139 1374 ry = 4 9 
CN ons seared ceca ne taciaaned 6,716,080! ,, 100 | 64) 64 nil. 
Cent. of N. Jersey 5% Gen. Mt. 1987/$31,045,000) $1 ,000 2054) 113 116 113 6 116 SF 
BP IED cccunionchneyvansnieveciinaail $22,412,000) $100 $100 120 120 120 1120 116 | 6 17 
Centl Pacific of Califor. 1st Mort,’95-$| $25,883, 000 $1,000 2054 107 1064 1064 1065) 1074 | 4 19 
Do 5% Land Grant Bonds, 1900 ... $3,559,000) $1, 00) 2054, 98}, 984, 934) 985 - 5 7 
Do $100 SHARES............s:0000s00e0- $68,000,000) $100 $100, 213, 213) 19%) 20 0 0 
Central Uruguay East Extension,L| 700,000 10 | 10 | 63) G4) Gt) 64 “bt 6 10 
Do Pert. Deb. Stock .......c...000000. 463,400 Stock 100/95 95/93/93! 94 16 9 
Cent. Uruguay Northn. Exten., L...| 1,000,000} 10 10| 49 4% 4% 43) #4¢/6 6 
RD OP oe REIN TUE cesccsnnsasceenchusonea 627,150) 100 100 | 884 884' 87 87 | 89 | 5 16 
Cat. Uruguayof Mont., L.,6% deb. stk. 700,000) Stock 100 (1225 12241204 1214) 1204 | 4 19 
ST aia ices creaeciee 1,360,000; ,, 100 | 70° e 68 | 69 74 as 
SE Be te rent cirnetiianeashseniens 640,000 10 10 | a oe 74 74 | 6 18 
Chattanooga Rome, &c., Ist Mort- iI | 
gage Guarantee 5% Bonds, 1937 ...| $2,090,000} 100 100 | 80 | 80 | 80 | 80 804 nil. 
Chesapeake& Ohio 1 Mt.Gd. Bas. 1939 $23, 175,000 $1 ,000 2054 104 loz 1105 |107 106% | 4 12 
Do Com Cap. Stock.........ssss0++- $60,209,500 100 100 | 19 | 21 194| 20) 195 |... 
Chicago& Alton 6% Ster.Con. Mt.,1903 875,970; 100 100 ‘118 /118 118 ig | 118 4-1 
Chic. & Nth. Pac. 5 % gld. bds. 1940)824,915,000|_... | ... | 454! 494) 454! 493! 47 | 5 2 
Chic. & Nth.-W.5 snk. fnd. deb 1933) $8,000,000 $1,000 20541110 | L125 110 (L124) 111s | 4 G 
Chicago and Tomah 6% guar. by 
Chicago & North- estern, 1905) $1,528,000) $1,000 2054 1123'1125'1123 1124 oo 4 12 
Chic.&Wn. India gr 6% Genl, Mt.,1932 $10,500,000| $1,000 2054 1104 110} '109% 1095, 5 8 
Chicago, Burlgtn. &Qoy.5% skg. fd.bas| $2,316,000) $1,000 2054 1025|1094 '1092!1095| 1024 418 
Do Nebraska Extension, 4% bonds|$24,495,000! $1,000 2054) 874! 90 | 87% 90 | 90 | 4 9 
Chic.Jctn.Rld.&Un.Stk. Yd. com.shrs $6,114, 200 $100 $100 894 954) 91s) O45 = Se 
Do Preferred shares .................. $6,308,300) $100 100 963 034) 954) 964 oe 
Chicago, Milwaukee, &St. Paul6% Ist i 
FR S.-Western Division, 1909) $3,804,500! $1 gocher 111} 1114 1113) Ay) 113 16 1 
Do5%(La Crosse& Davenpt Dv. 1919) $1, 500,000 $1,000 2054) 103}, 1034 1034, 1034) 104 | 417 
Do77( Hastings & Dakota Div.)1910 $5,680,000 $1,000 2054 120 1120 {120 | 1120 | 122 | 5 7 
ein nen a teerne. D.)1921} $1,360 000) $1, 000 (2054 1044 L064, 1044' 106 | 1055 | 4 15 
5% (Chic. & Pacific Western),1921 $25,340,000. $1 ,000/2054 1124 1124'11251124! 1138 | 4 7 
Des (Wisc. & Minnes.) Gld, 1921! $1,300,000! $1 ,000 2054 107 |107 (107 107 | 102 | 418 
Dol Ist Mort.redeem.1902(Sterl.)| £760,900! 100 |100 126 {126 {126 |126 | 124 | 29 
‘erminal mort. 5 % gold bonds| $4,000,000} $1,000 2054 1063! 1095 1074 1094) 109 | 4 18 
De Chicago & Miss, River, div. 5 bn 
Ist mort., 1926 ....-..csccsssseceees $3,083,000! $1,000 2053 102 | 105 102 Ls 1003 | 4 15 
Do Gen. Mtg. Gold Bds., 1989 ...| $5,000,000 $1,000.2054 93 | 95 | 94195! 95414 6 
Do 7 % preferred stock............... $22,732,900 $100 '$100, 117% 125 (124 /124 | 1193 | 5 12 
Do CoMMON STOOR,.........-csseeee00s $46,027,261, $100 $100 665) 67 | 63 | 67 | 674 | 5 19 
Chicago, R. I. and Pacific, lst mort. | 


extension 5 % coll. bonds, 1934'$38,777,000| $1 paces 7s 104 8h 104} 96 


Chicago, St Paul & Kansas 5 % ster. | , 
lin Eeiorty bonds $532,250) $1,000 2054 1014. 101}, 1014 1014) 1024 | 5 0 
4 7 


Chic.,S. 





uis,&N.Orl.5%GldBds,1951 $18,000,000 $1,000 2054 1174 1173/1174 1174) 119 
Chignecto Marine Tspt. 5 % Mt. Dbs. 405,900! 100 Abe ont’ h.0°0" hoe nil, 
Do7 % pref. shares... -....scssses, 300,000; 20/20... | ~ ihe a OM. 
City of Glas. Union, 5% 3 Seeninesees 550,000 Stock 100. 3 5 
City & So South London, 5 % pref....... £70,000 10 10, 10} 103) 104! 104) 10y | g 25 
ME ceetl leon ras iah toe £630,000) Stock |100 | 314) 304! 304) 304' 30 | 2 5 
Cleveland& Pitts “gen. mb. A 1942! $3,000,000... | ... 113) 11a} 113} 1134 112 | 4% 0 
Do B, (guar. by ens. R.R. Co.) $326,000 $1 = (LL 12 (11 mz {in | 4 0 
I NI -cicccsscoscvsssccosectoceunclt | 11,247,100) $50 $50! 76 !'771 75 “765! 77 13 21 


0'107 103 | 5 Jan.92\ 5 July92 5 Jan 93 5 July93 
O\ 93 | 664) 5 Feb.92, 5 Aug.92 5 Feb93 5 Aug93 
0118 L134) 5 Jan.92, 5 July92 5 Jan.93 5 July93 
0104 1004) 34Jan.92) 34July92 3}Jan.93 3} July93 
0104 | 99 | 34Jan.92| 3h.July92) 34Jan.93| 3}July93 
6107 102 | 4 Jan. 92/4 July92| 4 Jan.93| 4 July93 
9/117 his 5 Jan.92) 5 July 9| 5 Jan.93| 5 July93 
3) 31 | 2 15/k det 926 $F eb93 19/3Sp.93 |26/8 De.93 
3)141 130 6 Jan. 92, 6 July92| 6 Jan.93) 6 July93 

728, 50 }10*Nov89)10 May90 5*Nov90'nil since 
$'1164'108 Interest | payable | Jan. 1 an/d July 1. 
3120" 1104 7 Jan.93\ 7 Apl.93| 7 July93! 7 Oct. 93 
6/112 |105 | 6 Jan.92! 6 July9z| 6 Jan.93) 6 July93 
s ‘108 | 934) 5 Mar92\ 5 Sep.92| 5 Mar93| 5 Sep. 93 

* mH ht 1 Feb.92) 2 Aug.92| 2 Feb.93| 2 Aug93 

pe 4 Oct.92) 4*Apl.93) 440ct.95 
a 80 89° 5 Jan. a 5 salnee 5 Jan.93) 5 July93 
Oct. 92\*2} Apl.93| 340ct.93 
92 | 834 3 5 July92) 5 39 93| 5 July93 
120) 6 Oct.92| 6 Apl93| 6 Oct. 93 
2 Oct.92| 0 Apl.93| 1 Oct. 93 

"nt (893 Aprijland Octo ber 

78 

0\1093! 945) 
26 | 144 


119 fas 
0} 81 32 
F116 |110 





7 


3 1304 
6 "3 


5 Jan. 9? 
6 Apl.92 
fc: 1.92 

5Y til! 


5 Aug9l) 
5 Apl.92 











with cou ponAug92 
5 Ayl 93| 5 Oct. 98 


6 Jan.93! 6 Jul 
7 Jan 93 any Sa 


ay93| 5 


5 Feb.92 
5 Oct.92 





6 Jan.92| 6 July92 
: 5 Oct. 94 
5 May9: 5 Nov92| 5 


6 May9?2! 6 Nov9: 
6 Feb.93| 6 May93 
5 rr 92) 5 eee 
4 Oct.92 
10 for 91 | 8 $67 for 92 16/ ie 
£7 80 Jjan.93 y93 


6 Jne.92 
| 5 Jne.92!' 
7 July9 

5 Jne.92 
5 Jne.92 
5 wr 
7 July9? 
5 yne9? 


5 July92 
4 July9z 
7 Oct.92) 7 Apl.93 
4 Oct. 92 


5 July92 


0}120 {112 
31174108 
9} 10741004 
6] 90 | 85 
109 | 613 
101 | 814 


120 |1114 
9107 |102 
S126 
01109 
6115 
0108 
0131 
S\112 






7 Jan.93 


91106 

98 | 92 
61130 
3} 85 | 508 





5 Dec.91 
5 Jan.9! 


7 6 aplte 


4 
6\L15 14 
6114 |LLt 
6) 82! 734'7 Feb. 93, 


5 Ine. 92) 5 Dec9 
5 Jalv9| 5 Jal 2 a yer 
7 Jan.91\ 7 Ju nil s 

5 Jas 9) 7 Oct-93 


§ Aug92' § Feb.93 


his 4\Ja0. 
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Capirat. | MonrTuH. ‘Last divs.yld) 1893. | DIvIDENDs, 
NAME we maT reerere te Busi-| Investor nen 
Subscribed| or || 2/3 E| ¥ tee Price | S| E | eee 
, S. Week a B, | “bo | 8i3 Done. |p “sm jw} ey Rate per Cent. per Annum, 
ceerennd, te, Cle Be i, Tiernan cirri cn oe |e Kael |FerGent.| | st | Interim. 
I (Cairc Div.) 4% 1st MtGd Bds 1939 50,000 | 98 | 96 | 96 | '. a» i Fae ie oe ako A 
i‘ Do 4 7 ae (te, eee 96 | 96 | 96 | 96 | 954 | 4 6 6 99 | 7, 4 Jan.92 4 July92| 4 Jan.93 4 July93 
abash and Mich. Div.) 1991...) $4,000,000, $1,000 200 | 94 | er ee ee 
| ’ ’ ’ 94 | 94 93 | 93 | 94 4 8 6; 97; 93 sae { a4 < 3 
Bo Common Stock ..... 2. .cc.seeeeeee $28,000,000 $100 i$10C| 374) 37 3 7 - y gf ¢ oe | ; an 93 4 July93 
; : f ’ $100) 375, 374 374) 374, 372: | 7 6 9 62) 35) 3 Jan 92 3 July92) 3 Jan.93, 
Te meddlgiathanincuienioaciiea | 5.0. Adelina pauls mteh etal eaaee 
’ » 94 Stg. fo \JUP. «2. ’ 000 2054) 1274/127 (41278) | 3 ‘132 ;1274, ac. 91) ne, 92 2 
Cockermth, Keswick, & Penrith, Ord) 259,000! Stock 100/127 127. 127 io7'l ist, | 4 sliaz li20'| @ Mecb2l 3 Sep. 8: dinte 4 te 
Fanerto Midiond ist me . fos 1936) $3,250,001 $1,000 2054} 95 | 95x 95 | 9Ex 904 | 6 6 912 95 | 6 Dec 91| 6 wan 92] 6 Deo 92! 6 a 
n. Mtg. 50-yr. Gd. Bds ... ..| $1,809, 1000295; 45} 45/45/45) 44 !9 2 6! 70) 40 | 4 Jan.92, 4 July92| 4 Jan. 93 
i Conde d’Eu Railwy, BAY, deb. bds 272 700 100 1100 | acta S qi ne | sa eee lg | - = “ y an. 93) 4 July98 
h : : eee on an 774| 444 774) 774 sig {7 4 6 85 | 774 5}Jan.92 5hJuly92) 54Jan.93, 54July93 
[qabotire cents 50675000) | 4a8t01) 20, ab | "ay eh te | 9 89 ay ah @ Noval 4 ngs 4aen 99 Aug 
I Coquimbo (Chili) { Chiliancurrency | $2747,7001 $100 soc -s'| -5¢! pl el aisit ee ® grap a plolalet Debra Ponaleitahoes 
Cordoba and Rosario, L., 5 % debs.| 1,051,038] Stock |100 | 53 | 53. 514 al tee Fs Cen 5 Cet eee 
SI Nc chendsnsess coepcbveneestig~> 600,000} 109 {100 | 224) 22, 225) 224)... nil. | 374) 225)... | 6 Aph91| 6 Oct 91 vai lene 
Pao Central, Limited ............ 400,000} 20/20; 3; 3; 23) 23 38 nil. 5 | 29) 7 Sep.83) 7 Mar89) 7 Sep.89| nil since 
9 fo — SHOCK... ....sereeeeerseees 400,000] Stock |19) 78xd| 78 78/78) 77 | 6 9 0 89] 78 | 5 May92| 5 Nov92! 5 May93| 5 Nov93 
Ook ae im stock (Cent. Nth, Sec.)| 4,166,166, ,, |100 | 35 | 36 | 35} 35) se | mil. | 44) 27 | Mar. 91) 4$Oct.9t) 4 May92) nil since. 
Pe on,& S.C.—5} % pf., perpt. 43,009} 45 [LOO |. | see | one Jone | aes | 3 14 6150 [1459 554Mar92) 5ySep.92) 54Mir93) 54Sep.92 
D % preference, perpetual ...... 38,216], 100 |1074 1075 1073|1075 1075 | $ 29 3109 /LO4 | 4 Mar92| 4 Sep.92) 4 Mar93) 4 Sep.93 
o West Cork preference 4 % ...... 178,250| , (100 \t04 \L0& 104 [104 | 102 | 3 28 3/1044}102 | 4 Mar92} 4 Sep. 92) 4 M: 193! 4 Sep.9} 
= Kinsale pref., 4%... .s..0.++-+- 47,484) ,, {100 lion. | ... |... [LOL] ... | 3-19 0104 ;1025) 4 Mar92j 4 Sep.92) 4 Mar931 4 Sep.93 
Cork ae mer STOCK.......ceeeeeeeees 176,232| ,, {100 | 66 | 654 62 | 665, Gt | 3 22 O 73 | 60 | 3 Mar92) 14Sep.92) 3 Mar93| L}Sep.93 
Corn? eens and Passage......... 118,340) 20/20) 74) ..- | 7 7414 4 3) 7h) 4) 2 Feb.92)nilAug.92) 2 Feb. 93) LAug. 93 
: wall Minerals—A 4% deb.stock. 314,220) Stock {100 |127 (127 127 {127 | 1274 $ & 3129 |123 | f Leased |\to Gt. Welstern, renjtal paying 
0 B3t % debenture SPOT: vesesvee 147,000} ,, (100/100 100 109 |100; go¢ |) 3 4 SOL} 93 { lebenture; interest. |Apl; Oct 
ios ppmerene i nkiccersnnseees 593,659) ,, {100 | 224) 22, 214) 213) 228 | nil. | 25 | 20 nil. nil. nil. | Pail, 
ee enna Diniii tiie smaiaiatigns: 463,566] 4 {100 ) 12; AL | Ub | IL) Nd | nil. | 13] 11 nil. nil. nil, | _ nil. 
: ica 6 % lst Mort. Debs. ...... 655,000) 100 |100 | $3 | 88 | 863) 865 85 | 7 2 ¥ 89 70 | 6 Jan.92) 6{July92) 6fJan.93; 6 July93 
or es aad debentures 1916......... 600,000} 100 100 | 51 | SI | 483) 433) 47 | mil. 53 | 35 | 6 Sep. 90! 6 Mar9!| 4 Sep.9]| nil eince. 
aoe nae sennken gyitteeeisereesetenee 1,141,330] 10/10} 19 13, 18) 1s Le) of) TR BY) at os ae. i 
D aU i az, & 7 mort. bonds... 110,500] 100 |100 | 99 |100 | 99 | 10% 99 | 6 2 S104 | 98¥) 6 Jan.92) 6 July92) 6 Jan.93) 6 July93 
a i Umballa Kalka,L.,4% deb.stk | — 300,000} 100 |100 |1044)1054 1045|1055; 1064 | 3 16 4,108 (104 | 4 Apl.92) 4 Oct 92) 4 Apl.93, 4 Oct 93 
sin 800,000; 109 (10) | 25x } 954 953) 953; 95$ | 2 12 G,L00 $8),;14 Dec 91)2,%Jne,92/23 Dec.92\2,%, Jne.93 
7 alg” eng alan daaea 115,000] Stock |100 |1354|1354 1354/1354) 133 | 6 3 9142 [135 | 7 Apl.92) 7 Oct. 92) 7 May93| j Nov93 
Deaver and Rio Grandod i ist Gon 165,000, 4, {100 70sx| 70%, 705 = 72 | 7 2 6| 754) 55 | 4 Apl.92) 240ct. 92 5 May93| 5 Nov93 
° ° \ 
omy tadacch mn, g boar gan aoe nt 75 | 82 | 7 . " 5 2 6 91 743 pens ayable Jan, and | 1 July 
Do54% P lati ’ een’ 2 24) 64 72 | 72 | 93/7 2 999) 4itn erest p ryab e ‘ june an¢ 1\ December 
De non-cumulative pref. stock | $23,650,000) $100 $100) 30 | 33), 29 | 334; 333 se 534 26 | 5 Feb.91/nit betwn $lpsFeb93) $1 psMy93 
Common Stock cae sasees ee $38,000,000) $100 '$100) 10}{ IL | 10 | 11) 10g | _ nil. 19} 7H nil. nil. nil. nil. 
eerenO, Hevea SMHS) & wip.191+ | $1,972,000) $1,000 2054/1124 1125 1124)112,) 112% | 5 2 9119 |LLO4) 6 Apl.92) 6 Oct. 92} 6 Apl.93/ 6 Oct. 93 
: Bh Coan, Mectgnge. } ate $2,875,500) $1,000/205)/1124)1125/1124)1125| 110 | 5 2 S17 |L04) 6 Apl.92) 6 Oct. 92) 6 Apl93/ 6 Oct. 93 
. . ’ 2 , 
piety earings in 30 years — 266,300) 100 {100 | 674| 674) 65 | 65 | 60 | 9 9 6 76 65 | 54 Jan.92) 5$July92) 54Jan.93; 54 July93 
ne apen eens secanosaostearaasnes 308,940} 20| 20} 3} 34) 34) 34) 3h]... 43| 34 2 May 87{nil betw’n/3/psDec92|3/ Oct 93 
D » Wie ow,& Wexford 4%db stk 320,512) Stock |100 112 112 jl12 112, 112 | S$ 72 SAUL TELL | 4 Apl.92) 4 Oct. 92) 4 Apl.93) 4 Oct. 93 
0 44 % debenture stock ............ 257,985} ,, (100 |113{ ... | «+» (LIB | 1134 | 3 1d O L22A LLL | 4fAp!.92 4}O0ct. 92) 4,Apl1.93) 4}0ct. 93 
Do 44 % debenture stock ............ 94,430) (100 |132 | ... | w+» {132} LI7Z | 3 8 6|.23 L17 | 44Apl92/ 4)0ct. 92) 4}Apl.95) 440ct. 93 
mre perpetual pref...........0.-.. 200,000] ,, {100 /157 |158 |157 |158 | 158 | $16 3/163 |157 | 6 Mar92) 6 Sep.92) 6 Mar 95) 6 Sep. 93 
05% pret., 1860, perpetual ...... 300,000; * [100 [12 t2sgjl2t [124e 1244 | 4 Z O/L27y/L17 | 5 Mar92) 5 Sep.92/ 5 Mar.93) 5 Sep.93 
SPM ‘sinswonsanubensteaseseperheenes 150,00C] |, 100 120 {1204)119 {1204 1204 | 4 S$ 9/124 |L19 | 5 Mar92) 5 Sop 92/ 5 Mar.93) 5 Sep.93 
Do 1865 alas ail cis 150,000} ,, {100 |116$)1164/116 |1164) 116g | 4 7 Gl2t |L12) 5 Mar9/ 5 Sep 92) 5 Mar.93| 5 Sep.93 
Do 44% preference, 1875. .+0...0000. 150,000} ,, |100| 96 | 96 | 96| 96 | 93 | 41% 91014) 96 | 44Mar92) 4}Sep.92) 44Mar 93) 45Sep.93 
Z 4% preterence, 1877 ......+4+++. 120,000} | |100/ 76|76|76|76| 76 |5 6 43} 80 | 75}) 4 Mar 92) 4 Sep.92) 4 Mar 93) 4 Sep.93 
0 4% guar City of Dublin Junct. 225,000; ,, {100 |1004)100 {100 {100 | 100 | 4 9 9107¢)100 | 4 Mar9.) 4 Sep 92) 4 Mar.93) 4 Sep.93 
Bo ORDINARY STOCK......ssseeeeeeee: 700,150; ,, |100! 31 | 32 | 30 30 | 30 | 210 o| 37 | 30} 1 Mar9.) g Sep.9 | 1 Mar 93) 4 Sep.93 
Brae ae el | MM ie 2 a Sis st | 922 al 2 tO | nn 3 en tne 
entine,L..,— eb, stock.. A Stock |100 | 804) 80% 804, 80 | 712 O 865|7 Jec 91 ne. ec. 92; 6 Jne 93 
RE tac cchidnencitthatestecner 668,000} ,, |100. a7 374 364) 364, 35+ ie 42 | 32} 6 Jan.91{ 4 July91| nil btwn; 3 May 93 
Bengal—4 % deben. stock.. 348,666] ,, {100 1274/(284)127$)1285; 1285 | 3 JS 9/130 |120) 4 Jan.92| 4 July92| 4 Jan.93) ¢ July93 
oon Annuities, ceasing 1957..... 41,914) Annty|£1A, 244) 245) 243) 244) ss 312 6} 26| 24) £1 Annulity, less |3°787d for| expenses 
0 B Annuities, repayable 1957.. 74,936] Annty £1A) 28 | 23 | 274) 23 | 27 3 6 3| 29j} 264 Do do & {I/8{, for |skng fund 
of France 3 % obligations ...} 26,583,400; 20 | 20 :8 | 183) 18 | 184) 184 3 4 # 13) 173] 3 Dec.92) 3 Jne.92) 3 Dec.92| 3 Jne.93 
I ee ed 11,680,001} 20 20 336] 388) 388) 388] 383 4 13 9 33z|36%| 7 for 9'| 7 for 92) 7 for 93\May, Nov 
n.of Massachusetts6 % Mt.19%| 355,100] 100/100 [1154 118 /I15S/118 | 115 | 4 6 6/123 |115}) 6 Mar92) 6 Sep 92) 6 Mar93| 6 Sep.93 
East Indian 44 % perpet. deb. stock.. | 1,435,650|Stock {100 |140 {140 {140 |l40 | 140 3 7 G\1434)37 | 4bApl.92} 440ct. 92) 44ApL99) 45 Oct.93 
Do Annuity A, ceasing 1953 ..... 109,896] Annty|£1A| 264) 26}, 264) 264) 264 | 3 1£ 6] 274) 251) £1 per | annum | annuity /Apl; Oct. 
9 O20 ded. for sinking fund Ss BSIZ fy foe | 27 (27 | 28 | 27) 277) we =| 27: | 27 ase vee 3/8) Sep93 
i eferred annuity cap, gtd. 4 %, 
Do + val UEEE nese shneo oe 3,550,538] Stock 100 |1314/1344/1324 1344 13445 | 4 8 9137 at 7}Jan.92| 5 A July92)47/65an93/52/Suly ' 8 
i do, class D, repayable 1953 ..| 3,051,819)... | ... 1339)1355/133) pr 1365 1“ 1354) 139 res ove vee [Ajd/ tg Shy 93 
} _ DoAnn. Bilessl/4skgid.)repybl195‘| | 624,901|Annty|£1A 284) 284| 284/ 284) 28) | 3 4 3} 30,| 274) 18/8d per) annum | annuity Apl. Oct 1 
yemadien 4 7, Zod charge wae 541,44| Stock 100 |118 (118 {118 {118 | lls | SZ/ ALD [itd | 4 Jan.9.| 4 July92 ty te z is faces 
o o 6, 381,11¢] ,, |109 | 30/... |. | 30)... oa con fee pa ee or or 
Do 3} %, 1881, guaranteed deb. stk| 172,92| |, {100 104 {104 [O04 [L04 | 1034 | $ 12 6/108 | 93 | 3pJan.9:) ShJulyd- Span 9:| d4July93 
Do guar. Whitechapel Ext. 24% | 250,00} ,, |100 | 78 | 78 | 78 | 78 | 784 | 3 6 6 80) 74 QhJan.92) 2pJuly92) 2)Jan.93) 2pJuly93 
 eraar Srock ...... aseesevages 3,240.79} ,, {100 74} 74) 74) 74) 7a) nil. 9.} 64} ail nil. ao nil, 
; Mae’ V. & Georgia Impt | ay / ; gen.921 allel 
iabe ort. Bonds, 1938 ........... $6,000,000) $1,000;2053, 714) 714 71h 713} 704 nil, 75 | 63 | 5 Aug9l| 5 Feb.9.| 5 Sep.92) nilsince 
rgh and Bathgate ..........+... 250,000) Stock | 100 |U574 169 1574 160 eset | Bik 01624 155 | 5 Feb.92] 5 Aug9.| 5 Feb. | 5 Aug93 
Date Mount Bischoff (L) .. 60,00/ 5/ 5; 3| 3; 3| 3) 2/613 3 4 25 dea 6 May. 4 May9 (for yr 92) 
Entre Bi” pert, Bab Stk. Ee deaas tr Stock |100 | on ei “i % Oh | 4 a see * 4}4Jan 92 se fleas west 
, mul, preference......... »816,350 5 5 2x é | 16; 7 3 “ es ot.9 ry. 
| a ue Bc laae bemoans 1,556,785) 5 | 5 | g] §  § NF a ces ck Sa oe 5 6h tk vs 
With bene and Car, debs......... 192,600) 100 100 | 563 568 564; 56; 625 9 & 0 65} 55} 5 Oct. 91 io 4 Jan.9'| 4 July93 
| Do4 oe Seerentond.s 2 pack; 2,325,000] Stock 100 j131 {132 131 i133 1324 | $3 2 S134 |(28 | 4 Jan.92) 4 July9Y 4 Jan0| @ ou 
% debentures ..0...0.0.. cc... 723,333} ,, (100 133 |133 133 1133 | 1335) $ 1 9/135 }\29| 4 Jan 92) 4 July92) # sant! 4 July93 
] Perens 4 per cent. debenture stoch| 1,569,457,” (100 (128 {128 128 [123 | 128 | $ 4 0:35 |127 | 4 Jan.92\ & July92) 0 | anes 
4%consol. guaranteed stock...) 779,125” [100 124 [125 124 |125 | 1264 | 3 6 6121} 21) 4 Jano.) 4 July? 4 Jaa.9| 4 July93 
} Do 4% consol. preference stock ..{ 1.300.750, ,, 100 129 [120 120 ‘120° 12) 3 8 $1231 181 4 Jan.92) 4 Jaly92 4 Jan9) 4 July93 








¢ da Peterred Interest Warrants. 





§ -5/- in cash, an 4 23/- ia vB 
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CAPITAL. 








De sl 
————— 


NAME, 

Subscribed | 
cet 

Furness 4 % preference, 1881, ‘‘A”...| 
Do 4 % preference “B” .........++ 189, 336) 

Do ORDINARY STCOK .,........-000000 2,642, 

Galvstn.,Harrisbg, & San Antonio,6% 

Ist Mort., due 1910 ............... $4,800,000, 


Georgia, Carolina, and Northern 5 % 
40 yr. Ist Mort. Gld Bnds, 1929) $5,360,000 
Glasgow & S.-W.—Ayr & Maybole 





AON TE, Sack scnevsdqohssostcnves 33,000 
Do St. Enoch Station Rent-Charge} 1,325,000, Stock 
Do 4 % debenture stock ............ | 2,994,111) 
Do guar. 4% stock ...........:s00e0: 935,450 
Do preference 4 7 stock............++ | 1,892,150) 
Do pref. No. 2 4 % stock............| 1,555,940 
a | Ee ae rss 285,000 





Do Ord. Consol Stock ............0+: 4,927,920 

Do deferred (ranks after 5% on ord.) 25 
Glasgow, Yoker and Clydebank...... 88,600! 
Grand Rapids & Indiana 7% Ist Mt. 








Guar. Land Grant Bonds, 1899) $3,104,000) $1, 000 
~ 


Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds, 1926..... 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% Ist Mortgage, 1903 188,000 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % ......... 1,127,900 
Do Buffalo& Lake Huron 54 ¥ bnds. 466,158) 
Do Buffalo and Lake Huron ...... 525,135 
Do Chic.&G. Trk.6% 1st Mort ,1900 856,344 
Do do Junstion Railway 5 % bonds 298,100 
Do do 5% mortgage bonds ......... 196,190) 
Do MichiganAir Line 5%, 1st mort. 146, "700| 1 





Do5 % peipetual debenture stock 4,270,37 5| Stock 1100 12 


Do 4 % — 


10,381,234 
Do equipment bonds, 2nd charge % 414 300) 
Do guaranteed 4 % Stock ......... §,219,794)S 
Do Ist preference 5% .........00008 3,420,000 
Do 2nd preference 5 %..........000+- 2,530,000 


Do 3rd pref. 4°%—5 after 3 on ord | 7,168,055 
Do G. W. or Canapa 5% deb. stk...| 2,723,080 
DoOrpinary Cons OLIDATEDSYOCK 

(10,000,000/ at 224 and 26) ...... 20,530,128 
-Great Kastern—Northe rn & Eastern 
(guaranteed 5 °%) 





paveseseneepneees 910,800 

Do, do (guar. 6 % in perpetuity) .. 263,700 
- ; x debenture GRECO: Hocbschsseees 12,642,516 
sshisieeats 116,359 

De 5 — BG 67,redm. at 120 119,835 
Do 4 % East Anglian deb. stock 72,710 
Do 4% rent charge .........s.ss0000 477,950 
Do Metropolitan stock ...........065 650,000 






Do Irred. 4 % guar. stock ............ f 
Do 4 % consolidated preference ...| 5,038,798 


Do 4% = (redemp.) stock, 1886) 2,625,000 
Do 4 %, 1881 


Ssntvausb beim acntuctaukeol 700,000 
Do 44 % till 1893, then 4%......... 1,499,952 
NM Mas TO. ssn.dse asd ctecinbninedcinten’ 749,918 
Do 4% preference 1888 ............ 1,248,450 
Do 34 % preference (con. in 1893)..| 1,365,000 
Do ORDINARY STOCK ............c0e00- 12,572,850 

Great Indian Peninsula 4% deb. stk.| 2,761,450 
Do Capitan Stock—guar. 5 % ...| 20,000,000 


Gt Northn East Lincolnshre, guar.6% °/ 


Company,may red. at 50 % prem 
Do ate and Grantham per- 


Hone e eee mee ewweee 
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| Hehst 








3 Done. 
a 





350,000, Stock 100 118 [118 118 118 
100 112 (112 /112 1112 | 1 
100 | 674 674) 674! 675, 


2054 100} 1004, 1004'100i, 994 | ¢ 1 


129 | 129 1129 129" 





10 | 4 15x, Yi 





2055 as 1164 
750. id $1,000 








1204121 |121 {121 






















‘188 [198 Eee 187) 
12 {133 132 [139 





126 
1244) 1244) tot 1244 
1233 125 1122 |195 


134411339) 1324/1329 
1299/1303! 130311304 : 
(1294) 129} 1299129, 
12541253 125411254 
ted Qe i 124 


134,050 Stock |100 


petual 44 % (less expenses)......... 1,014,000 
»Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses). abate ai 266,675 
debenture stock 3% ..........5. 12,652,250 
eee ea al guaranteed stock| 3,044,49( 
ds, Brad., Halifx,g. 6%with 
furthrpriitsonG. N.aun. Dee, aif SIERH 
Do 4% perpetual preference ..,...... 12,819,520 
Do preferred con. ord. ............... { 9,700,835 
Do deferred con. ord................... 6,467,254 
Do B { B takes 6% first, after thet 1,159,275 
BB 0: A eet OUh. . occevcdeccccnens 1,159,275 
Great Northern of Ireland 4% Con.deb.| 2,023,285 
Do 4 % guaranteed...............s00008 869,270 
Do 4 % con. preference stout onealibl 1,156,885 
Do ORDINARY STOCK...........0008 6 3,469,117 
Gt North of Scotland —1% deb. st. . 76,201 
me BO Meme Ghee noccévecssccneceos os ‘ 1,250,252 
Do 4 Y% guaranteed stock ......... 363,862 
Do 4 % preference A .......06...005 = 593,556 
Do4% — iste csedpeiues 405,000 
Do5% — iniagindpocetgulk 90,950 
SULT as, lelgcrhcchabuenebe’- 4 
Og aR a ee | 200,000) 
Do Orvinary Stock 920,132 
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Last |divs. yld.| 1893. DIVIDENDs. 
Busi- Investor ———— ———_——___ 
ness \at Latest 3 ee Last Four. 
Price. . Rate per Cent. per Annum, 
PerCent| | ,8 * Interim. 
| 1173 \3 8 9119 113 | 4 Jan.92| 4 July92| 4 Jan.95| 4 July93 
liz |}312 9116 111 | 4 Jan. 92) 4 July92 4 Jan97| 4 July93 
672 | 219 3/77 | 663, 3 Mar92 nilSep.92, 3 Mar93) 1 Sep.93 
‘a 100}; 6 Feb. - 6 pe 6 Feb. ft 6 Aug$3 
934 15 15 “05 85 PF Jan. "7 5 July92, 5 Jan.98) 5 July93 
= 8 1 9 23 198! 7 Feb.92; 7 Aug92) 7 Marla 7 Aug$3 
| 139 |3 2 6135 |129'| 4 Mar92\ 4 Sep.92. 4 Mar93| 4 Sep:93 
1254 | 3 O $ 1374/1314) 4 Feb.93' 4 Aug93| 4 Feb.93| 4 Aug93 
1364 | 3 1 6 1333130 4 Mar92\ 4 Sep.92) 4 Mar93| 4 Sep.93 
1325 | $ O 6/134 |1284' 4 Mar92) 4 Sep.92) 4 Mar93] 4 Sep.93 
... | O 6/133 |128%| 4 Mar92| 4 Sep.92, 4 Mar93) 4 Sep.93 
129% | $ 3 © 1293127 | 4 Mar92 4 Sep.92, 4 Mar93) 4 Sep.93 
1074 | 3 14 a 1052) 3¢Mart2) 44Sep 92, 4 Mar93| 4 Sep.93 
8 nil. dividend 4%, Marcih, 1884. 
14 | 3 10 015 15 53May9? 5{Nov92) 54May93) 54Nov93 
115 |4 9 “nt L144, 7 Dec.91) 7 Jne.92, 7 Dec.92| 7 Jne.93 
5 12 6) 96 | 923) 5 mane 5 Jne.92, 5 Dec.92; 5 Ine. 93 
| 
1023 | 4 16 : 102 | 5 Feb.92, 5 Aug92\ 5 Feb.93) 5 Aug93 
154§ | 3 18 6)1584151 | 6 Mar02 6 Sep.92) 6 Mar93, 6 Sep.93 
138 | 4 1 3159 |135 | 54Mar92) 54Sep. 92} 54Mar93| 54Sep.93 
Ize 3 13 3| 13h) 129) 5 {Mar 92) 54Sep.92 54Mar93) 54xep.93 
108 | 4 19 61112 |105 | 6 com 92) 6 July92 6 Jan.93, 6 July93 
103¢ | 4 18 31063/101 | 5 Jan. 92| 5 July92, 5 Jan.93| 5 July93 
1074 | 4 15 ${109 1024, 5 Jan. 92) 5 July92| 5 Jan.93) 5 July93 
102 | 4 18 0\106 102 | 5 Jan.92\ 5 July92) 5 Jan.93) 5 July93 
1263 | 4 O C1130 1125 | 5 Jan.92 5 July92) 5 Jan.93, 5 July93 
934 | 4 6 0)100 | 923 [nt. payable in ae April Jly.& Oct. 
125 | 4 18 0129 11244) 6 Jan 92| 6 July92| 6 Jan.93| 6 July93 
633 | 5 2 3} 753) 564) 54Apl. 92| 240ct. 92) 44 Apl.93| 2 Oct.93 
458 | nil | 654| 414) 0 Oct.91| 0 Apl.92) 0 Oct.92| 0 Apl.93 
285 | nil | 444.2613/ 0 Oct.91| 0 Apl. 92) 0 Oct. 92| 0 Apl.$3 
168 | nil | 24 | 158 3}Mar84|nil. since 
1203 | 4 4 0/128 |119 | 5 Feb.92| 5 Aug92| 5 Feb.93, 5 Augd3 
6§ | nil. 9§ 64) nil. nil. nil. nil. 
80 | 3 2 6 803) 77 | 5 Feb.92) 5 Aug92| 5 Feb.93| 5 Aug93 
93 | 3 6 9| 94 | 86 | 6 Feb.92| 6 Aug92| 6 Feb.93| 6 Aug93 
$ O $137 |131 | 4 Jan.92) 4 July92| 4 Jan. 93; 4 July93 
$ 6 3157 \157 | 5 Jan‘92| 5 Suly92| 5 Jan.93) 5 July®3 
319 0153 |149 | 5 Jan.92| 5 July92| 5 Jan.93\ 5 July93 
... |$ 10 3/126 |125 | 4 Jan.92| 4 July92 4 Jan.93| 4 July93 
136 | 3 2 5{134 {130 | 4 Jan.9?| 4 July92| 4 Jan.93| 4 July93 
615) 3 2 £162 [158 | 5 Jan.92\ 5 July92\ 5 Jan.93 5 July93 
1304 | $ 2 0/1344)130 | 4 Feb.92| 4 Aug92 4 Feb.93| 4 Aug93 
130f | $ 2 0/133 |1273| 4 Feb.92) 4 Aug92) 4 Feb.93| 4 Aug®s 
262) 3 3 9/130; 124 | 4 Feb.92| 4 Aug92| 4 Feb.93) 4 Aug93 
125% | $ 4 $)129 |124 | 4 Feb.92| 4 Ang92\ 4 Feb.93| 4 Aug93 
1254 | 3 12 6)129 [125 | 4, Feb.92| 44Aug92\ 44Fcb.93 44Ang93 
125f | 2 12 6\1293)124 | 44 Feb.92| 44Aug92| 44Feb.93 44Aug0? 
125' | 3 4 9/129 |124 | 4 Feb.92| 4 Aug92} 4 Feb.93) 4 Aug93 
1072 | 2.15 61113 {106 - 2hFeb.93| 35 Aug 93 
77a | 2 15 0} 868) 75 | 3gFeb.92| 2 Aug92) 34Feb 93 gAug 93 
b} 1296 | $ 2 9/132 |124 | 4 Jan.92| 4 July92| 4 Jan.93) 4 July93 
§| 164) | 3 24 C|L75 |1613\86/63an92\50/July 92)72/8Jan 93)5C/ July93 
1864 | $ 4 5/1894/179 | 6 Apl.92| 6 Oct.92| 6 Apl.93| 6 Oct.93 
133) | 3 1 O)135$|121 |43,Feb.92/43, Aug 92/4, Feb.93 4,',Aug93 
§} 1858 | $ 5 6)1884|1783)54§ Feb.92|51§ Aug92\5 Feb.93.5}4 Augd® 
104 | 218 5/107 th er 92 Beisel ghee 3 Ju ly93 
1323) 3 1 O37 132 4 Feb 92) 4 Aug92| 4 Feb.93| 4 Augd 
1884 | $ 2 51190 /184 | 6 Feb.92| 6 Aug92| 6 Feb.93| 6 Ang93 
ISG | 3 2 9136 \130 | 4 Feb.92) 4 Aug92} 4 Feb.93) 4 Ang93 
111g | $12 G\LI74|L10 | 4 Feb.92| 4 Aug'92, 4 Feb.93) 4 Aug93 
534 | 4 4 0} 683| 493] 5 Feb.92| 0 Aug9? 4}Feb.93) 0 Angi? 
175 | 3 8 6/180 |i71 | 6 Feb.92| 6 Aug92| 6 Feb.93| 6 Aug ~ 
53 | 4 3 5} 69 | 504| 5 Feb.92| 0 Augd2| 4;Feb.93) 0 Augd® 
1273 | 3 4 91295119 | 4 Jan.92| 4 July92) 4 Jan.93) 4 July 
1245 | 3 S O}L25g)1183| 4 Jan.92| 4 July92)| 4 Jan.93 4 Jal 
1249 | 3 4 9/1263/1174| 4 Mar92| 4 Sep.92) 4 Mar93) 4 ape 
141 | 4 5 6/143 1293 6 Mar92) 54Sep.92| 6 Mar 93 6 eR 3 
133$ | $ 1 3/135 |127 | 4 May92| 4 Nov.92 4 May? 4 Nov 98 
23L | $ 1 3/1326)127§! 4 Apl.92| 4 Oct.92| 4 Ap 4 Oat 
129 |S 2 ol3lei2e | 4 Aph.o2 4 Oct.92| 4 Apl93 + oe8 
1253 | 3 4 G\127 192 | 4 Apl92] 4 Oct.92| 4 Apl +00 
12t | 3 4 9|126 [117 | 5 Apl.92) 4 Oct.92| 4 ApLO3) 4 Ockee 
15 | 3 7 9 15§) 149] 4 Apl.92) 5 Oct.92\ 5 Apl.93) 6 OO 
= $7 itz HAs “ aa} # Ooh 92 wee 008.93 
3 3 8 $118 |1148) 4 Apl92) 4 Oct 
84 1310 6 : pL92 340ct.92) 3 Ab1 93) 3 Oct.93 
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Hull, Barnsley, & West Riding Junct. | | 
7 6) 92 | 884) 3 Jan 92! 3 July9.| 3 Jan.93 


| 6 — OF THE |Last yrs. PRICES 
APITAL. ONTH. divs. yld.| 1893. DIVIDENDS. 
Last | y : 
— “ell eo ie een, Last F 
Subscribed] or (31 8/5/5/2\2 Pri $i; Sakae 
ono] S/S] § [5 [oom letra | Gf Bale ree Geek per Anew 
‘ n ; 
Great Southern and Western of Ire- fd £ s as | rs 
land, 4% debenture stock ...... +..| 2,166,611) Stock /100 |127 127 (126 126 | 1274 3 4 6129 j121 4 Jan.92 4 July92 4 Jan.93) 4 July93 
Do 4% preferential..........s:se+ee000. 329,100| ,, [100 {123 /1243'1225 1245, 1235 | 8 4 9126 118 | 4 Mar92 4 Sep.9?) 4 Mar93! 4 Sep.93 
Do original stock ...........:..0e000: £4,970,455) ,, {100 1183.  LN7g 1278) 1174 | 4 7 SILMELIO | 5$Mar92 44Sep.92) 5}Mar93/ 5 Sep.93 
Great Western debenture stock, 4 %/ 9,820,006, ,, (100 /138 (138 1138 138 | 138 | 219 1414136 | 4 Jan.92) 4 July92) 4 Jan.93) 4 July93 
Do debenture stock, 4} %............ 918,966) ,, {100 |144 |144 jt44 (44 | 1444) 3 f 01453140 | 4fJan.92) 4fJuly92, 4Jan.93) 4}July93 
Do debenture stock, 44% sibuaantoaad 4,497,867; ,, {100 |152 ro 152 163 1523 | 2 19 91544143 | 4hJan.92) 4hJuly92) 44Jan.93) 44July93 
Beier] Saeed SN i ie ae ae ee 2 heat © exe bout rea oe 
-Gharge stock ............... ,609, 5) ‘ eb.92; 5 Aug9?2 ‘eb.03| 5 Aug 9 
Do 44 % West Cornwall rnt chrge} _ 809,493 z 100 | 144 (145 144 [145 | 1438 | 3 2 GAT UAL 44Mar92 44Sep-92| 44Mar93) 44Sep 93 
Do consolidated guar. 5% stock...| 17,351,218| ,, | 100 {164 |165 164 165 | 166 | 3 1 6169 \1€4 | 5 Feb.92 5 Aug) 5 Feb.93) 5 Aug93 
Do consol. pref. 5 % stock ......... 11,565,612} ,, {100 163 |165 163 [165 | 1653 | 3 1 6)1689162 | 5 Feb92) 5 Aug92! 5 Feb.93) 5 Aug93 
Do ConsoLIDATEDORDINARY Stock} 22,207,393} ,, |100 |1515/1539 151 |l54 | 154g | 3 22 €)1688/1503) 74Feb.92 4} Augo2| 7 Feb.94) 4 Aug93 
Gt. West,of Brazil,L. ,6% per.deb. stk. 306,250} ,, {100 (914 | 93 | 92 | 924) 91 5 12 0)108 | 304; 6 Feb.92) 6 Aug92) 6 Feb.9s, 6 Aug93 
Do6 Z Exten. debenture stock...... 165,000 * 1100 1314 | 813) 814| 814 7 9 6| 874] Sl! 6 Feb.92| 6 Aug92! 6 Feb93| 6 Aug93 
Slcthalashentsiaidieekicsessoneses 00,000} 20 | 20 |104x} 105; 104) 103} 104 |/2 S 6) 14) 104) 5 Apl.92) 5 Oct. 92) 7 Apl.93) 5 Oct, 93 
Hamilton & N.-Western 6 %1st Mort 409,400} 100 /100 {106 |106 106 {106 105g | 5 25 S110 105 6 Dec.91| fi Jne.92| 6 Dec 9 6 Jne.93 
Highland 4} % debenture stock ...... 390,033] Stock |100 |i40 |140 {140 (140 140 | 3 2 cil408 137 | 4}My.921 4}NovO2) 44My.93) 44Nov93 
4% debenture stock, 1887...... 1,266,307} ,, |100 (132 [132 132 |132x] 1324 | $ O $)1344/129j) 4 May 92| 4 Nov.9.| 4 May 93) 4 Nov93 
Do Perth & Dunkeld 6 ¥ pref....... 76,000} ,, {100 |185 (185 |185 |185 | 185 | 3 & UO 188 (180 | 6 May92) 6 Nov.92) 6 May93) 6 Nov93 
De Nairn 5 ¥ preference eevenageens 45,000} ,, |100 [152 |152 |152 182 | 152 | 3 5 $152 145 | 5 May 92) 5 Nov.92) 5 May 93) 5 Nov 93 
Do do6 % pref. minimum............| 59,080] ,, {100 187 |187 /187 187 | 187 | 3 4 3)190 |187 | 6 May 92) 6 Nov.92) 6May 93) 6 Nov93 
Do Class A, 44 % preference......... 513,65C] ,, {100 (139 [139 |135 j135 | 135 | ¥ EG 91425)135 | 4hMay92) 44Nov92) 44May93| 44Nov93 
RRM ae Co cccscsess. 400,000} 5, {100 |157 |157 157 |157 | 157 | $ 3 9/157z/1465) 5 May 92} 5 Nov.92) 5 May 93) 3 Nov93 
Do Conv. Pref. es Pio 365,000] ... {100 {127 {127 |127 {127 | 1214 ; L27 j115 | woh ee | Div. from|May 93 
Do Onpinary Conson. CapPiraL ...| 2,095,383] ,, {100 (113xjL13 112 {112 | 1l2z | 4 3% May 92) 6 Nov.9.| 3] May93) 6 Nov.93 
3 
3 






































Ist debenture 3% ........csseeeee- 1,578,947] 4 |100| 90} 91 | 91 | 91} 914 3 July93 
I I che caksuncarssdeun: 1,969,319} ,, |100 | 844) 86 | 843/86 | 87 10 9) 89 | 824) 3 Jan.92| 3 July92} 3 Jan.93) 3 July93 
me orainary aa ead ea al 3,285,009} ,, {100 | 27 | 28 | 263] 275) 26) | mil. | 339) 208) 5*Jan. S4Jnil. betwa) ¢ Feb 92) — nil, 
ois Central Railway 5 % sterlin 
sinking fund honda. Toon 1908 720,006] $200 |200 |104x/105 104 |105 | 104 | 4 8 9/109 |103 | 5 Apl. 92) 5 Oct. 92) 5 Apl.93) 5 Oct.93 
Do 6 % sterling bonds, 1895... ..... 500,00| 200 /200 [102x/103 102 |103 | 103 | 4 13 5]108 |102 | 6 Apl. 92} 6 Oct 92} 6 Apl.93} 6 Oct. 93 
Do 5 & sterling bonds, 1905......... 200,00C| 200 |200 |109 {111 109 |t11 | 1105 | 4 2 O\t12 107%] 5 Dec.$1} 5 Jne.92| 5 Dec.92| 5 Jne.93 
Do 3§ % bonds, 1950 0.00... ee... 1,800,000] 200 200 | 95 | 97 | 95 | 97] 974 | 3 23 6} 98 | 95 | 3hJan.92) 34July9-| 34Jan.93) 3hJuly93 
Do6%l Mort.Chic.& Sprngfield,’98} $1,600,000) $1,000) 2054) 1063 10641064}1063| 1075 | 5 Z G|LIL |106 | 6 Dec.91) 6 Jne.92| 6 Dec 92| 6 Jne.93 
Do 34% Mortgage Bonds, 1951 ...| $2,500,000] $1,000/2053) 95 | 95 | 95 | 95 954 | 3 15 Of 93 | OF | 34Jan.92) 34July92/ 34Jan. 93) 3hJuly93 
Do 4% Gold Bonds, 1952. .... 315,000,000] $1,000/2054!102 {102 |L02 |L02 | 102% | 3 18 c)(O7},/102 | 4 Mar9.| 4 Oct.92) 4 Mar93) 4 Oct.93 
Do 4% (Cairo Bdge.) G. Bds., 1956} $3,000,00¢| $1,000|2054|101 |101 | 99 | 99} 998 | 4 7 ol105 | 954)... r Nov9.| 4 May93) 4 Nov93 
Do Leased lire 4% stock ......,.. . [310,000,000] $100 |2054| 93 | 93 | 93 | 934 | 4 8 5} 98 | 92h) 4 Dec.91| 4 Jne.92| 4 Deo.92/ 4 Jne.93 
Do $100 SHARES .........:ccseeeeeceeees 343,596,775] $100 |$100| 98 | 984/95 | 964) 963] 5 5 5/109j| $8 | 5 Feb.92] 5 Aug92| 5 Feb 93) 5 Aug. 93 


Indianapolis and Vincennes 7 % Ist 











mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000} $1,000'2054 1244) 124} 12441244 128} | 4 17 6130 {1244) 7 Feb.9°| 7 Aug9z| 7 Feb.93| 7 Aug93 
Do 6 % 2nd mortgage, 1900 ......... $1/402,000| $1,000|2054/106 {106 {105 [105 | 107¢| 5 4 9111 |104 | 6 Apl.92} 6 Oct. 92] 6 Apl.93) 6 Oct.93 
Indian Mid. L.gua.4%& 4 surp. profits 3,000,000} Stock |100 1144/1164 Li45/Ll65 1174} 3 12 ¢jt18 fll3 | 4 Jan.9:} 4 July92 4 Jan.93)} 4 July93 
Interoceanicof Mexico6% mrt.debstk| 1,400,000] ,, [100 | 45 | 50 | 44 | 50) 493 |'2 0 O/ 71 | 41d] 6 MarQ.) 6 Sep.9z) 6 Mar9s —— 
Do 5% Prior Lien Debs............... 300,000} 100 j1oc | 92 | 97 | 92) 97 | 974) 5 4 £103 | 91 oe 5 July92| 5 Jan.93) 5 July93 
Isle of Man 5 ¥ preference ............ 50,000 5| 5| 68 6§ 68 $3) 68} 3175 <| 7] 68) 5 Mar9-) 5 Sep.9.) 5 Mar.9:| 5 Sep.93 
ip EET. 140,000 5} 5| 63| Gd) 64) 65| 64) 377 ¢| 64) 64) 6 Mar92| 4 Sep.9z] 5 Mar93) 4 Sep.93 
Isle of Wight 4% deb. 00772 185,000] Stock }100 {12341283 128$'!284| 1253 | 3 3 4/(30 1122 | 4 Jan.92/ 4 July9.| 4 Jan.93/ 4 July93 
Do Pref. Con. Ord. 4 %.......0..0.. 154,000] ,, |100 {1094/1094 1094/09); 109% | 3 73 6/110 }103 | 4 Feb.9.| 4 Aug 9.) 4 Feb 95) 4 Aug.93 
De deferred Con. Ord. .........0+0.-. 154,000} ,, {100 | 694! 69;; 694/ 695) 703 | 5 8 O 73 | 65) 5 Feb.9. 2 Aug 9.) 5 Feb 93] 24Aug93 


talian Riwys 3% Bonds, “A” and, 
“B” guar. by Italian Govt. 


subject to deductn. for taxes ... 24 July93 


19 6) 58 | 48 | 2hJan.9:) 2hJuly9.| 24Jan.932 








100 |100 | 49 | 51 | 48 | 5! | 50§ 


5 
Ituana (Brazil) 6% debenture bonds| 150,000] 100 |100 | 774) 773) 772) 774] 874 | 7 17 ©} 924) 774) 6 Jan.92/ 6 July9 | 6 Jan.93) 6 July93 
Jamaica 4 ¥% Ist Mort. Bonds, 1945. 520,006} 100 |190 |102)/1024 1024 1029) 102 | ¥ 18 S105 }1003) 4 Jan.92} 4 dulv®) 4 Jan.93) 4 July93 
& 4 6)100 | 961 5 Mar9 | 5 Sep.9.| 5 Mar93! 5 Sep.93 


370,000| Stock |100 | 97 |, 97 | 963| 96) 959 4 












La Guaira & Caracas, L., 5 % deb. stk. 5 
eRe ae 350,000 10/10! 8; 8| 8 4 55 9} 74! 9 Jne.9 | 5 Dee.9!| 9 Jane%:| nil since 
Lake Shore & Mich, Southern shs.\$49,466,500| $100 |100/132 /134 |I13L [134 | 1335) 4 7 6)137 )113 17 Feb9.| 6 Jalyd:| 6 Jan 93} 6 July93 
cashire & Yorkshire 4 % deb. stk.| 12,076,380) Stock |100 (135 1135 1135 135 | $354 | s VU FAS [1334] 4 Jan.9z) 4 July9 | 4 Jan. 9% 4 July 93 
06%, minimum.......c...-sccsecceeee, 288:375| , |100 (189 |189 186 |186 | 185 | $ F C|19) [183] 6 Feb. 92) 6 Aug. 92) 6 Feb. 93) BAug. 93 
0,44 % minimum ..............065 100,000} ,, j100 145 145 145 |145 | 136 13 4£ Slidg |14t | 44 Feb.9:] th Aug. 92/45 Feb. 92/44 Aug.93 
Do 4 % consolidated guarntd. stk.| 2,595,989} ,, |100 (133 |133 133 [133 1335 | 2 0 “136 |1314} 4 Feb. 92) 4 Aug.97) 4 Feb. 95) 4 Aug.93 
Do consolidated 4 % preference ...| 14,003,187} ,, [100 /130 j131 {139 |131 1304 | ¢ 2 )1355/129 | 4 Feb. 9.) 4 Ang.9-| 4 Feb. 95) 4 Aug.93 
Me ND ios aioli ccvesdosicess 1,500,000} ,, [100 {113 [113 jL13 Jt13 | M12, | S$ 2 Si 1G;/ULL | 3h Feb.92/34 Aug 92/3} Feb.93/3g Augg3 
Do 34 % Shares, 1891 ........0..0... 9900001 "5 | 5 | 5h Sye| Sve) 5%, Sime | 3 3 OC 5%) Sy) 3h eb.92/ 3} Ang.92)3) Feb.93/ $4 Aug. 93 
Do ConsoLrpaTED STOCK ......0.0.-. 16,740,995] Stock|100 |105 {105 [104 |1043| 1044 | 3 9 5)1094/163 | 4 Feb.92\34 Aug.92) 4 Feb 93/54 Aug)3 
Lehigh Valley 6 % consol. mort.1923} $3,000,000) $1,000 2054 1245 p24ggil21 [L2L | 128 | 4 7% 6130 12} 6 Dec.9}| 6 Jue. 92} 6 Dec 92] 6 Jne.93 
Do6 % stg mtg “A,”red by dg by 97|___ 326,200 $1,000|2055 105 1107 105 107 | 1044 | 4 15 4103 103 | 6 Dec.9}| 6 Jne.92) 6 Dec 92) 6 Jne.93 
1st Mortg. Guar Gold Bds. 1946/315,000,000) $1,000, 100 | 100 (102 j09 }102; 102 | 4 12 6/1034 94 | 44Dec.91 44June92 44 Dee. 91} 43Jne.93 

ae Term. Gold Coup. Bonds, 1941|310,000,000) ... | ... (109 /119 109 }110 | 109 | g 22 4/1164/109 | 5 MarQt) 5 Sep 92) 5 Mar 9% 

rg-Czernowitz- : 
toed D008 tz JaseySzguaran) 5 94> sg0| 20 | 20 | 205] 205| 204) 203] 20% | 5 12 ¢| 225) 20 13/4 pm Nolv.92148p|+May 93 [7/1LNv9S 
Leopoldina (Brazil), 6 % Bonds ...... 466,800; 50 | 50| 40 | 40/40) 40) 45 | 7 10 | 46 | 39 In|. 1 April! 1 Octobe|r. 

Do 5 % sterling debentures 1924...| 1,935,000] 100 100 | 454) 453) 454] 453) 453) 9 6 6} 59 | 45)/ail Jne.92) 5 Dec. 92) 34/10 ps) 

De. Wi as chsuessigeicnsdasies 1/129,700| 100 |100 | 34.| 34/34} 3t| 35 | 9 2 5) 42| Bb | 5 Feb 92/nilAug.0.|32/4Po.93120/0Ag. 38 
Lima Railways, Limited .............. 800,000 20 | 20 | 43, 43) 4) 4 3%} 7 10 OU 63! 4} IpJaly9 | 2 July9l) 2 Jaly92 14, July93 
Lon. & Blackwall 44 % deb. stock... 794,300) Stock |100 142 |142 142 [142 | 1428 | & 9 91145 |'37 | 44San.92| 4fJaly9.| *tJan.93) 44July93 

4} % perpetual preference...... 250,055} ,, (100 145 |146 144 [145 | 146 | 3 2 91474} 404! 4h Feb.9.| 44Aug92| 4)Feb.93) 44Aug93 
ua (leased at 44%).........cccceeeeeees 2,230,865; ,, |100 |145 |146 /145 [146 | 1467 | 3 2 5/147 [142 | 4h Peb.92 4hAug9?| 4)Feb.93) 44Auggas 
on & N.-Western 3 ¥ deben. stk | 37,139,732 BOD | coc h. cnet dco bese oT. eee sooth of4 - ae? see vee 

4 % consol way ni heiske Pe 15,100,406 100 |134 [135 13¢ 1135 | 131k |S O 4135 [133 ) 4 Feb? 4 Ang.92| 4 Feb, 93) 4 Aug93 
Do 4 % consolidacea preferential...) 23,080,620) ,, |100 |132 (132 132 i132 | 1324) 3 1 137 [131 | 4 Feb.O2) 4 Aug 92) 4 Feb. 99) 4 Aug. 93 
NSOLIDATED STOCK............ 39,814,045, ,, |100 11634 1654 1632 1659) 1652 | 3 15 6/176 4)1624/7f Feb. 92) SZ Augd? 74Feb.99 oh ones 

on and Greenwich, 4% deb. stk | £131,260) ,, 100 (132 232 132 32 | 131g} s 7 sits 129 | 4 Jan.92} $ Jaly92| 4 Jan.93) 4 July93 

Do 5% perg orf ..ccsccsececcseceseeene, 999'790| ” |100 {159 |159 |159 [159 | 1624 | $ 3 9159 [151 | 5 Apl92| 5 Oct. 9.) 5 ApL9s) 5 Oot. 93 

TP MRM Sy, tn. shesllogocbendsoneee 861,540] ,, |100/ 91/91) 91/92) OIF) s 7 $} 914] 879} 2fJan.92 2pFuly92) 2plan.97) 2jTu 
Lond. & S.- Western “A” 4% deb. stk. 1,000 100 /138 138 138 Eas 138% 2179 O41 135) 4 ao 4 July? 4 Saa.03 4 irate 

} Do “B” 4 ¥ debenture stock ..... 5702949” |100 (138 (138 138 138 | 1393 | 2 19 i140 (135 | 4 Jan.92 4 Iniv92 4 Jan93 4 July9B 


1 £1 im cash, £2 ip deterred 14. €resu warranle. 
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Sidi eeecoumes YS—Continued. 
BRITISH, COLONIAL, AND FOREIGN RAILWA 
a PRICES OF THE _ vid — 2 DIvIDENDs. 
CariraL. MonTH. eae | 86h | 
3) 3 - jat Latest} # , # | 
— Subscribed faeer 3 ae | E | S | Done.| Price. | & 8 insite Caen: | 
£  |Stock.| & él a 3 4 | PerCent| tr | | 
aemmenemensasmnsee | <ecmmemnes | ames | pe a ee Ne i 
ry | va | 3 July9t! 3 Jan.93] 3 Julygs | 
05 104 105 | 105 | 218 3107 {101 3 Jan.gn yo ; 
London & S-Western 3 % deb. 7 3,065,100) es 134 136 34 ngs 134 | 3 0 GIST 131g ‘— 82 santas He = sane = 
Do consol. guaranteed 4 ¥ ea apetond ” |100 1131 132 13% 132 | 1324} 3 2 $1137 130 | 4 Feb. 92| 4 Aug.9:| 4 Feb.93| 4 Aug 93 , 
Srereen penreenes S ee 1'999'836 100 131 (131 131 131 | 11 : 4 0117 114 | 3)Feb92| 34Aug92 ajFeb.9s 34Aug 93 
4 a l See e ween eeeeeeseeeeeeees | 114 L144 2 o" é : = ‘, 
De 3% BUGRATOROD 0 >500600nereenseens 1,333 872)» pe eer aa 81 137 | 1863 | 3 6 9195 |I753) 7 1#Feb.92 ve eee ae Canes 
Do ConsoLiDATED — — “on — on ee ”  |100 ‘122 23 2 123 | 124) 3 ; zie 4 Feb.92 en 2 Feb.9:| 2 Feb.93 
Do preferred converted Ord. ..... Lee o 67 | 64 | 67 | 674 | 3 | 76 ove ae .93] 4 July93 
Do ea converted Ord. ......... 1,241, onl ” ae he 1135 |135 (135 | 1344 | 4 0 6133 (132 | 4 Jan.92 ‘ sre tigen : 443ule93 
Lond. Brighton, &S.Coast4 %deb.sti.) 1,306 722)” |100 |151 \151 /151 N51 | 150} | 3 2 0153 [146 | 44Jan.92} 44July9:) 44Jan.93) 4 wr 
Db 44 7 dated 5 7, gua ntd. stk. 45767 '360| 00 163 163 163 1163 | 164 oh olie7: ie1 | 5 Feo 5 Aug9:| 5 Feb.93| 5 Aus93 
pocmarnene: © 5 oe 163 163 '163 163 | 1623 5 Feb 991 5 s b.95| 5 Aug93 
é 190,315) ,, 100 163 | ; 1594, 5 Feb.92| 5 Aug92| 5 Feb.95 g 
Do consolidated 5 7, pref. stock ...| 6,19 : 162 162 162 |162 | 162) | 3 2 61166411504) 5 Feb. “| 4¢Aug93 
Do 2nd consolidated 5 % pref. stk. 2,172,960 ” |100 [163 (166 163 166 | 1654 | 4 1 3\1694 1584 8 Fcb.99| 6 Auce:| 6 Feb.o 6 Aues3 
Do ORDINARY STOCK...........0000005 peepee ” peed 174 (175 (144 |175 1754 | 3 9 31176144 | 6 ae . “¢ 7 Feb9:| 7 Fek92 
Do preferred ordinary € «0 osigssol ” 143 |1464 143 /1463) 1464 | 4 16 91595 1424 1iFeh90| 1 Feb.9i| 4 Febsd:| 4 Febeg3 
Do deferred ordinary. "303305, ” (100 | 92 | 22| 22 | 2v'| 22° | 2-3 Geeibaasl Wee ee 44July9:| 4tJan.95| 44Jcly93 
De Chae B. Gleerae ctohe aye 128°487 : 100 1434 1433 43 a3. = . ; ‘lt454| vy ttyen99 4b Fuly9: 4iJan9: 44July93 
Lon., Chat Sheeras» k SeySOs| we 143 1143 (143°| 14 9 es 9:| 44July93 
20,014) 143 4 4hJ 92 4hJuly9: 44Jan. y 
Do 44 &% perpetual arbit. deb.stock} 5,520, ” 2 142 142 | 243 | 3 4 3)/1433)138 | 44Jan . i 
Do “ag coe debenture stock... at ” i or ied 24 |104 | 124 | 8 5 6,126 |122 | 4 Jan.9: Pie re 4 July 
Do 4 &% debenture stock ............ 37 1” 100 {124 | 24 l104 {104 1233 | 3 4 9/126 {122 | 4 Jan.92 aly & “aren es 2fAug93 
Do 4 ¥ debenture stack, 1883 .. 850,64 | ” hae ‘954 | 954, 94 | a4 0 312 3/1083 94 4}Feb.92 3¢ Aug S oi nil 
ae ee eee 100 Si) 364] 363) 865| 35° | na | 52 os) oP oe oe 
Do 44% second preference ......... 869, aaa 1 134) 1 13§ 13g) 134) 137 | nil 18 | 123) nil. ‘ pa wl’ Ee aad a July93 
eet hee tee Le 133/132 133| 1325 | $1 0/133 127 | 4 Jan. ts 295 | 4 Feb.9:( 4 Aug93 
lt taoeona | ae lee ae 124 124 124 | 1934 | 3 5 S12k LID | 4 Feb.o2| 4 Aucd:| 4 Febsor{ 4 Augg3 
Do 4% preterence BS Sesersavnaes ee ” can 193 1193 '128 {193 | 123 | @ 5 9/124 Is | 4 Feb 92 : Ange toeas rat 
Do a ud osWseddbeueR espe hoeen decnye 167,460| ” '1¥0 1122 1123 122 g 23 | | 1234 : a fr 108 ShFeb. 99 2hAugo.| 5}Feb.9: 2}Aug93 
NDR 6 Soi h a cas cues alecees saonbeon eee ” 100 107 1074 106 106; 7 | 4 2 ans . Jul 9: 5 Oct 93 
’ TED STOCK ......... 1,333,350), RS 9120 110 5 Dec.92, 5 Ap ys 
cotieesehctcas i eine ean a ts 2 ¢ 18 M6 |6 Bs 6 ea 6 Sa 
lle and Nashville 6% mt , 19: 15 0, > - : 
“Do sinking fund bonds, 191 $1,960,006, $1,000 2054/12 |112 ne 2 | 1084 | 4 19 6116 [111 | 6 Apl.gz! 6 Oct.9:| 6 ApL9:| 6 Out. 93 
(8. & N. Alabama) seseeneeneseaeens )> ; sped t jell 9 dces 
Do 6% Ist mortgage (New Orlean: $119}:1193| 120 | 5 2 9§\130 ‘1184 6 Jan.92 6 July -9: . 
ad Mobile mye ae ae $5,000,000, $1,000 ae oy 0 set vat 1 1073 |5 0 gi13h Lor 6 Feb ~ 6 Aug? 6 oe 6 Ang®s 
Do 6 %, sterling bonds, ES? 1 llols 15 9 8 2 Pp 6 i é r 
Do 64 10/40 Adjust. Mort, 189 $4. a = son 208 03 foe os" 114 1081 4 Pra us 101 5 Apl $2 5 Oct. x . ee e oe 
Do 5 &% Gold Bouds, 1931............ } “9 78 7182.15 16 6| 8 7 ec ne 2 rae 
ere bi v)ls i ry ait 100 1100 hie 1164 M5 aa 174] 117" | 4 27 gia os 1 on 81) 4 Julyo:| ¢ Jano: 4 Tuly93 
Do(Memphis & O Div.) ts => EAN MI | 484, 514, 6181715 3 | $5 an . co 
maiden Cong Stel Raa 0 ta a | Sik et at ea fa en | 
Macahéand Capos, 5 de venture} — 7 40,000| 44| 44 | 415 aj 41 | 7 4 6 44 | 38 |[nterest rjeduced tc}; “| 5 July93 
Do © vantagallo Sect. { Bonds .. eae oe a 444 1484 1443 1483 148} | | 3 7 3 152 1424) 5 Jan.92 § July% tire sg7ulyo3 
Madras, guarantood 6 7 Ly Ladi Spon oat iho 137 "114041364 1405) 141" | 3.8 12H tijango] apyulyo:| 4yJan.o:| 44Julyoa 
Do, do 43 /o FORO ee meee eee eeeees arenes on ; | ” 1324, I 28: 132. 130 3 8 91 an : e “ 5 Jul 93 
Do, do 44 cesntedce desbocnsdcedoceconss . ’ ‘| ” 1169 1cO 160 160 3 3 6161 5 Jan. y : wa 4 cul 93 | 
Mane., Sheil. & Lucin. 5 % deb.sth. hire » ie wlio 146 Hs | iat | 4d | 3 3 O15 133 44Jan.92 44July92 oe “ sags | 
Do 44 % debenture ara sevsnseebenn Loaeee: | . i 142 (142 (142 [142 | 1424 ‘33 61353 142 arense pane oat: 3fAug93 | 
Do 44 fo Ast pref. ...eceeererrereeee: e| oo 101 101 101 | 101g | 3 5 GLO 'eb.92) 3}: 2 os 
Do 3t 7% preference ..............00. 366,698 | ; “ oe 1825/1524 1824 181} fr 6 6,187 18 | 6 Feb.92| 6 Aug92 oa 5 Aces 
Do 6 % preference ....csiseeeen 812.0% » 100 |157 |157 157 (157 | 157 | 3 4 6/159 [153 | 6 Feb.9:| 5 Aug92 oe oe 
Do & % guaranteed stock ....... o0s'0x| ” {100 1924}1524)1524 1624) 152 | 3G $1157 [151 | 5 Feb.9:| 5 Augd2| 5 Feb.93) 5 1s 
Do 5 % perpetual, preference ...... a8 931 | * 100 {132 |132 [132 \132°| 1324 | 3 7 3{132 11293] 4 Feb.921 4 Aug9? 5 Feb.93| 5 Augo% 
Do 8. Yorkshire 4 por eap- ae 490.0% ”  /100 {157 |157 {157 \is7 | ise | 3g 6 158 150 5 Bob. 82 Ae seree tpAneg3 
Do — = 5%irredm.do. . 7 2 [182 132 | 1323 | 3 5 @ eb. “ont 3 
Bayt ne | Ag) AS a | |S 2 | Se ese ae 
Do 4 &% preference ................000 » | 152 (152 1152 | 1515 |} 3 6 9155 1149 | 5 Feb. ug ool s Aeeos 
Do 5 f breference, es 1,000,000 ” ao i 152 1148 {151 1514 3 > a Las 6 Feb.92 5 Aug ; ee 5 ‘Aug93 
Do 5 % 1874 POOL. vesvesesionevseesives ’ ’ ” l 14 47 146} ig 8 i eb. We ‘A 3 
Do & 7, 1876, capone ceavedscens vaaee ” ee i 7 ae + 146, | 3 8 152 aes . 5 ane oe 5 ae 
Do 5% 1879, pref. ...escccsccssce ,000, » | 146 (as lige | ast to's alt | ng 93) 5 Augod 
Do 5 % 1881. , preference eeercecenes 1,380,000 . 00 o oe a 109 saat 3 14 O\1174 109 4 Feb.92 4 Aug92_ 4 oe < Ancg3 
De 4 4%, 1839, preference soevecveces eee ” 100 100 99 96 98 974 4 2 a 4 ake : Augie : Feb. 93 a Aug 93 
BR SeOOE Bice ta kd cscs pets ” ’ 51 52 2 18 9 4 Fe u Aue® 
Do ORDINARY STOCK.............0008. 1,129,813 » 1100 a ae na zy 804 3 ie 01063 79 | 8 Feb.92| 4 Aug 02 6 Heb. Sao ae 
Do preferred ordinary 6 % max et ” 00 25 | 25% 25 | 253) 95 nil 33x) 23 nil. nil. Poet: 4 Oct 93 
Do deferred ordinary.................. 2,281,37 1'000) 00|95| 96 |95!93| 953 | 4 8 9| 93'| 90 i P : nls 
Manhattan 4 % Gold Bonds, £990 ...| $9,300,000! $ i |100 BC 484) 48 483| 48 sé? 704) 423) 6 July90! 6 Jan.91| 6 Ju y July $3 
Manila Railway, Ltd.,6% Debentures sane | 00 oat 994 98}| 9341 97s . _ {1084| 98 a a : Fuly93 
Do 6 % Prior Lien Mortgage emit aan 100 100 ry 84 | 834) 84 | 854 me 89 | 81 ‘a bt sd 
Do 6° fo ’ OCR EE ic looted kicks chnsots aaened 10 10 9% 23 2 24 3 oi 34 24 7 Dec.89' /3p . "Ine.|90 : Dee of nil Jes. 93 
Do 7% cumulative preference ..... 300, Hi oe tie 431 424! 423) 424} 42 | 7 “j 3\ 65 | 424) 6 Dec.91| 6 alae 92 Den 92| 5 Jne.93 
Manit.&N-West 5% Ist mt bnds, 193) | 540,000 $1,000,100 j114°/114 L14s\l14 | 1144 | 4 20 3/115 [112 | 5 Dec.91 5 Jne.92) 5 Deo oF pa 
Manit. & S.-West Col. tat mort. 5 %) $2,544,00( Stock 100 |1524/162, 6a | 1624 173 | 3 16 Oj174 |160 | 64Mar92| 5 Sep. 92 Shee 921 7 7 Jue. 
Maryport & Carlisle a. Gres. Steel sap ‘100 1024 102} tory 1024 1033 | 6 13 ees 1014 2 Deo.91 tie 92 7 6 Dec jail Jne. 98 
Matanzas & Sabanilla 7%, rec ° 95; | 3 3 6 3 4 Jly. ; 
Sepa persaane | Mammmtacra s/o] | Vee ie tie eerie 
Mersey 44 % red. deb. stock ......... 116,600| Stock |100 | 70 | 70| 65/65! 70 | ni | 80| 65 |5 Jangsl 5 July “than ss nil. sinoe 
Do perpetual 5 % deb. stock 460,000 100 | 55 | 55 | 50 50) 50 | mil | 70 | 50 | 4$Jan.87| 44July87 ail 
BR Ge BOW cins'ch ots dhgsepepbonchostsions 1 "553 30 20 9 2114 | 1s 1} nil 3 1} nil. nil. 92! 44Jan.93 4hJ uly93 
Do ordinary SRO id cceifeedheshadens eae Stock |100 148 |143 |148 1481149 | 2 01484139 | 44Jan.92 4pJaly f Jan93 4 July93 
Mee an 44 % debenture stock} 358, 7 100 133 133 {133 133 1333 $ 1 6i35 [128 | 4 Jan.92\ 4 July92) 37a. 93 sjsayes 
% debenture stock ...s..ssses, — ” \L14 j114 (114 1114 | 1144} 8 2 91117 {108 | 34Jan 3iJuly vat { reo93 4 Ang9s 
De 34 poe a agai 2,502,038 . he 139 129 t= 129} 129 |3 2 9132 |125 7 Page Sane 4 Feb 93 ‘ ‘Aug . 
Do 4 % perpetual pref. ... ........... - s 
Do 43 perp. eee sono” 100 & 123-123 123/123 | 9 "S 6i198 130 | 4 Feb.92 4 Aug92| 4 Feb93 4 
. ” 
Ro & Seveference! V3) wt gohoe! "> WO 138 128 zt tae 13 133 


01265: 121 | 4 Feb92 4 Aug92 4 Feb.93_ 4 Ang® | 
t i percent. p.a paid for July h.If-year, 1893. 
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PRICES OF THE | 
CaPITAL. Monta. Last 
Busi- 
NAME. 3 | PIS, 2 | ness 
ubscribed 2|2/@ |B | 3 Done. | 
£ alsin |3)4 
Metropolitan 4 % new preference .. 124,905 Stock 100 |119 119 119 119 ; 118} 

Do. 44 % preference .........0....60. 350,000) 1100 /129 /130 |130 |130 | 129 

Do CONSOLIDATED STOCK ............ 5,281,830 (100 | $13, 853, 819, 843) 8532 

Do Surplus Lands stock (nominal) 2,640,915 100 | 73 | 74 [,73 | 74 | 738 

| Metropolitan District 6 % deben. stk} 1,211,625 (100 [1862188 |1875|l88 | 188 

OT ERs 727,200 100 121 = {21 (22 | 124 

Do Richmond Extn., 4 %, secured | 

on Midland rent ..........:..0660 350,000 100 126 (127 1126 }127 } 1224 | 

Do Ealing Extension 44 % r2nt chg 250,000 (100 /182 (182 [132 /132 | 1324 | 

Do Fulham Extension 44 %rentchg 300,000 100 {132x132 /132 1132 | 1324 

Do 4%Perpet.GuaranteedStock ...| 1,250,000 (100 j117 (417 jL17 j117 | 116 

Do 5 % preference, issued at 684...| 1,500,000 (100 | 804; 814} 803} 81} 81 

Do ORDINARY STOCK ..........00200- .| 2,250,000 100 | 253) 273) 23 | 263) 27 
Mexican Limited, 6 % perp. deb. stck} 2,000,000 100 |(125/112 jL10 {112 | 1113 

Do &% 1st preference............00008- 2,554,100 100 | 64 635 | 61 | 63x) 633 

Do 6 §; xd uaetinenss Saoeleae nanan 1,011,960 100 | 42 | 40 | 39 | 39 | 39 

Do ORDINARY STOCK .........0000000: 2,254,720} ,, |100 naa 144) 13h) 14 | 148 
Mexican Cntrl., L.,Cons. 4% mt. bds. |$56,773,000) $1,000,2054) 54 | 57 | 514) 57 | 563 

Do Ist consol. Inc. bonds............ 316,932,000! $1,000 2054 12 | 12 | 10 | 12 95 | 

Do 2nd consol. Inc. bonds ......... 311,724,200) $1,000 2054 84) 4 6) 6] 5h | 

Do common stock .............2.0ee0.- $47,841,100 Stock $100; 8; 8) 7 | 7 7 
Mexican Natnl. Ist Mt. 6% Gold Bds.|31 1,578,000 $1,000) 100 92 | 92 | 89 | 91x! OS 

Do 2nd Mort.6% Inc. bds. ,int, cum. |$10,470,000! $1,000 100 | 22 | 224) 22 | 223, 22 

Do Matheson’s Certs., A and B.. | $3,906, | w+. | 244) 245) 244 244] 268 
Mexican Southern 6 % Deb. .. 1,200,000 100 | 493) 494) 494 493; 49 
Midland 3 &% debenture stock ......... 27,484,512) |100 |104 |!04 104 [104 | 103% 

Do4 ¥ consolidated rent charge...) 3,899,121 100 (134 [134 [134 [134 | 1343 

Do 4 % consolidated guar. pref...) 5,994,577; ,, | 100 {134 {154 ist 134 | 1334 

Do 4 % perpetual preference ...... 26,278,804) ,, 100 j131 |131 (13l [13k | 1303 

DoCovsoLI DATED ORDINARY STOCK 33,202,859) m» {LOO [1479 1494)147) 2494) 1495 
M.G.W. 4 % debenture stock ......... 1,144,184), [100 (125 (125 |l24 124.) 2245 

Do 4} % debenture stock ............ 769,339, 100 |1284 1284 )1233)128}, 1254 | 

Do 44 % debenture stock ......... .. 201,700) 100 135 |185 [185 |135 | 180 

Do 5 % preference .............0sce000- ,000) LOO 144 |l44 ji44 44 | 1465 

Do 4 % preference ........... ceseeeee. 8:30,000) 100 LIGA LN74 UGS LT | 1N7 

Do 4 % rent charge ............cs00. 452,236 |100 LV9FL21 LL9Z/L21 | 12k 

Do ConsoLIDATED STOCK ........000. 2,370,000 100 10; x '033)1034 1033) 1032 
Mdind Uruguay, Lim, deb. stock ..| 1,179,462 '100 45ax) 4) | 44) 45) 44 

OO Asia ce id os, 600,000) 10/10) 1) 14) 13) 14) 18 
Mid- Wales “A” 44% debenture stock 283,439| Stock |100 |1184 1215 12151214) 120 
Midland of Canada 5 % Ist mt., 190+ 459,200 (100 107 {107 106 [107x) 1063 

Do 5 % vonsolidated mortgage 191z| 1,073,900) 100 {LO7 |108 |t07 [tog | i08 
Mid.of West. Austral. 6%, lst Mt.Debs.| 735,400 109 | 424) 424) 424, 424) 42! 

Do 4% deb. bonds  ............0000-. 500,00 10) | 935 | 96 | 96 | 96; 953 
Minas and Rio, Lim., 6 % debenture: | 

1881-2, red. 1914 or earlier...... 626,100 100 ; 924; 903) 903 904) | 

Doord. shrs. g.7% by Brazil 30 yr:| 1,000,000 20 | 14) 13 UD jitgx) Ele | 
Minneapolis & Pac. Ist Mt. Bds ..... | $2,615,000) $1,000) ... | 97%) 974) 974; 972) 1049 
Minn.St.Louis 6 % gold dol. bds.,1921| $1,382,000) $1,000, 2054 1014/01; )1C0 ji00 | 104; 
Minn.,St Paul, and Saulte St Marie | | , ; . 

_ Ist Cons. Mt. 50-yr. Gold Bds...| $9,234,C00) $1,000,2064) 922; 933) 924) 935) 934 
Minn., Saulte, St. Marie & Atlantic 

5% Ist mort., red. 1926, now 4 %... $8,261,009) $1,000 2054, 93 | 98 | 98 | 93 | 984 
Miss., Kan., & Tex., 1 Mt. 4% gd bds |#39,774,000 $1,000) ... | 82 | 84 | 80 | 84x) 534 

Ae ny asia $20,000,000 $1,000... | 42.) 4 {/ 45 | 49 | 495 

Do new preferred ................00+. $13,000,000! $100 | ... | 84) 27 | 234) 26 274 

gk OE $47,000,000 vee | 134) 144) 13 | 244) 4's 
Mobile & Birmingham ist mort., red | . : 

1937 (gtd. by E. Tenn. V. & G.)...| $3,000,000) $1,000,2053 474) 473) 474) 474) 484 
Mogyana (Brazil) 5 %deb. bonds,t912| 432,600) 100 100 101 |lOl | 93 | 98 | 97; 
Montreal & Champlain5%lstmrt.,190:; 104,300} 100 100 (103 |103 {103 )103 | 102 

oscow-Jaroslaw bds, g.5%by Russia | el Z 
" sed. betes 1945 (orig. 1,920,000/)| 1,799,700) 100 |100 {105 {105 |105 [105 | 104; 

amur & Liege, guaranteed B 

14 ttangh cet ohne. helghis 513,930 20 | 13)) 134) 134) 134) 123 

Do guar. 6% (30francs)...} Gov. 194,020 20 | 273) 28 | 273) 28 | 2s 
Nashville, Chat. & St. Lonis Ist 5 

Cons mort , 5 % Gold Bds., 1928...) $4,447,000 $1,000) 2054 104 | 104 104 }104 | 105 
Nashville, Florence, and Sheffield | aa bel 

5% Ist mort., 1937............s0000 $2,098,000) $,1000/2054, 95 | 95 | 95 | 95) 94 

assjo Oscarshamn Income bonds... 305,375} 100 100 | 20 | 20 2) | 20) 19 

Natal and Nova Cruz (Brazilian) alte SF eee 
Lim., 55 %deb. red by 1910... 257,900; 100 100 | +84) 79 784 783; 773 

ice i gibt iat 250,000 20; 8; 74 | 4] 7h) 88 
New Brunswick Ist mort. 5% st. bnd-| 600,090 100 jis L15 {113 [115 | 114} 

Do Perp. 4 % Con. Deb. Stk. ...... 759,310) Stock |100 104 |104 /\04 (04 | 1033 
+a land IstMort. Land Grant} 400,000} 100 |109 | 44,, 445) 449) 444) 434 

ew York and Canada 6% r & 

Delaware & Hudson Cana 001 800,000] 200 [200 (L15 [115 jit2 |tl4x) 115 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903/$30,000,000 $1,0002054 123/123; )1235)123,) 119 

Do 6% sterl. mrt. iss.at 954,red.1903| 2,000,000 (200 117/119 jlt2 119 | 119 

Do 5 % debentures, 1904 .........-. $10,000,000 $1,000 2054 1064) 1063/1063 1964) 07 

Do 4 % gold deb, certs., 1905 ...... $11,500,000, $1,000 2054 104 /106 104 LO4x) 104 

Do. 4% ext. gold certs., 1905 ...... $5,838,500$1,000 2054 102 |.04 (102 |10% | 104 
or 410 GAH oc icesrorss, $89,428,300, $100 $1 eae 1055} 1054 

ew York, Lake Krie, & We toy 

wh Ist consolidated mort., 1 bieneriite $1,000 2054 1314'1344'1314 1344 2352 | 
Do7%\st con. mort fud coup bds,1920! $3,705,977) $1,000 2054 126 »129} 1265 1295 a 

Do87,2ndoonsol. mortgage, 1969 ...[§83/597,400| $1,000 205} 76 | 38 | 70 | 28 | 773 | 
Do tunded coupon 5% bonds, 1969' $4,029,310, $1,000 2054, 874) 874, 874! 87) 83) 
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é ll i106 5 May92 5 Nov92| 5 May93! 
0/112 {1063 5 Jan.92' 5 July92) 5 Jan.98 5 July93 
424) 6 Jan.92 6 July92/ 6 Jan 93) 6 July93 


Last yrs. PRICESOF 
divs. yld.| 1893. DIVIDENDS. 
Investor ; ————— 
at Latest’ 2 | # 
Price. | © 2 Last Four. 
PerCent.) | 3 Rate per Cent. per Annum. 
0.122 119 | 4 Feb.92 4 Aug92) 4 Feb.93, 4 Aug93 
i132 (1253). pe | oes ‘| 4}Aug.93 
6, 898; 813) 34Feb.92 34Aug.92| 3}Feb.93) 34Aug.93 
| 77% 73 | 24Feb.92 2¢Aug92) 24Feb.93) 23Aug.93 
8 6188 |1784| 6 Jan.92) 6 July92) 6 Jan. 93; 6 July93 
$ 6 6124 |L19 | 4 Jan.92) 4 July92! 4 Jan.93} 4 July93 
| 
$4 0127 \119 4 July92) 4 Jan.93) 4 July93 
$$ SBE BL 44July92) 44Jan.93) 44July93 
$8 6126 |132 440ct.92) 44Apl.93) 440ct. 93 
3 9 o/120 {115 4 Sep.92) 4 Mar93/ 4 Sep.93 
3 8 O 974 805 3}Sep.92| 23Mar93| 29Sep.93 
nil. | 343/22 5, nil. nil. nil. 
5 9 O)129 |L04 6 July92) 6 Jan.93) 6 July93 
215 6! 88 | 554 4}Nov92| 14May$3| 2 Nov93 
nil. | 49 | 374 6 May91) 6 Nov 91) nilsince. 
on 248) 11 | 14Nov91) — nil. 4 Nov93 
7 @ 8 68s 45 | 4 Jan.92) 4 July92) 4 Jan.93) 4 July93 
oe | 254] 10 |£63/Jly90 £63/Jly91|£6 3/Jy92\on $1,000 
13| 5 oa oe te 
| 13] 5j ee ee ee a A 
U.107 | 84 /{nt. payable in NYk|June 1 and Dee, 1 
. | 48] 19% z a ..  |$2 Mar93 
.. | 454) 20 ne ... ($2 Apl.93 
218 0 86 | 49h 6 Apl.92) 6 Oct.92) 6 ApL9g3 
219 $107 |102 3 July92| 3 Jan.93| 3 July93 
3 O 61373133 | 4 4 Aug92! 4 Feb.93| 4 Aug93 
$3 0 6137 |132] 4 4 Aug92| 4 Feb.93| 4 Aug93 
$3 1 9136 |130 | 4 4 Aug92/ 4 Feb.93) 4 Aug®3 
3.17 0\1623/147 | 7 | 5$Aug92| 6YFeb.93) 42Aug93 
$ 5 3126 |117 4 Julyo. 4 Jan.93, 4 Jaly93 
|} 8 & £130) '!20 4}July92 4}Jan.9%! 4}July93 
| 3 7 1363/1380} 44July92| 44Jan 93 44July93 
$10 6 48 Lay 5 Sep. 92} 5 Mar93) 5 Sep.93 
$9 0120 |113 4 Sep.92) 4 Mar93! 4 Sep.93 
4 S$ S244 5 Sep.92| 5 Mar93/ 5 Sep.93 
4 11 2105 | 95 | 4 Sep.92} 5 Mar93/ 44Sep.93 
& 17 & 60 | 44 | 4% for 4/half yearsjending 30 Apri! 93 
nil. | 2] 3] 7 May90| 12 ps Nov 90 jnil since 
15 € (214/113 | 4}Jan.92) 44July92 ee 4} July93 
7 
9 


425 
96 | 94 





6102 | 854 


3} 163] 11 


6/105 | 94; 


hee i00 


é| me 904 


3 99 | 93) 4 Jan.92) 4 July92| 4 Jan.93) 4 July93 
3| 86 | 73 | 4 May92) 4 Nov92| 4 May23 


9, 52 | 34 
| 29 | 20 
iets 7h 


| 70 | 384) 5 July91 5 Sangeet July92\nil Jan.93 
$103 | 97 | 5 May92) 5 Nov92 5 May93) 5 Nov93 
V106 }t01 | 5 Jan.92 5 egal 5 Jan.93' 5 July93 


6106 {102 | 6 Dec.91 & Jne.92 
i 


123| 2hJan.92) 2} July92 
27 | 6 Jan.92) 6 July92 


o, 134 
9 29 





104 


9106 | 95 
0, 29 | 183 


} 
(106 
' 





3} 9045; 75 
“9! 

O118 |t13 
6105 ‘101 
0} 48 | 43 


os 


sheslns 
6129 120 
9 123 
gilt 





1044 102 


| 


6)144 1263) 7 Mar92 7 Sop.93 
9141 ia 7 Mar92) 7 Aag92 7 Mar9#| 7 Sep $3 
o1ort G14, 6 Dec.91| 6 Ine.92) 6 Dec.92) 6 Jne.93 
3 92 | 85 | 5 Dec.91' 5 Jne 92) 5 Dec.92| 5 Ine.93 





6 Jan.92) 6 July92| 6 Jan.93 6 July93 
May92) 7 Nov92 
5 Dec.91 
lue Oct. 





4 Jan.92 4 July92) 4 a1 4 July93 


5 Feb.92 5 Aag.92) 5 Feb.93) 5 Augd3 
2 in 90| 2} in 9) 





5hApL92 54Oct. 92! shar 

44Apr.92'2}*Oct.92) 64Apl.93/ 240ct.93 
5 Aug92| 5 Feb.93) 5 Aug93 
4 July92) 4 Jan.93/ 4 July93 

25/ Jan 92'nil July92/20/Jan.93' 


y92, 6 Nov92) 6 May93| 6 Nov93 
7 Jan.92, 7 Jul 
1164| 6 Jan.92| 6 July92) 6 Jan.93) 6 July93 
1045) 5 Mar.92| 5 Aug92) 5 Feb.93' 5 Augd3 
102 | 4 May92| 4 Nov92; 4 May93! 4 Nov9s 


as 935! 5 Oct. 92) 5 Jan. 
ly Aug9?| 7 Mar93 





































5 Nov93 


7 May93) 4 Nov93 
5 Jan.93) 5 July93 
90, paid / July 91 





4 Nov93 
4 Feb.92) 4 Feb.93 


} 


5 ery 5 Jne. 93 


2hJan.93, 24July93 
6 Jan.93' 6 July93 


5 Sep. 93 





2 in 92/ 14 in 93 
1.93) 540ct.93 


/ July$3 


7 Jan.93| 7 Jaly98 


: 4 Novos 
5 Apl93) 5 July$3 















3abscribed ‘ 





N. Y., L. Erie and West. Gold bonds 
1977 (Aun. Coup.)Income bonds 
BUUPEE ANI ihuitcssinniene eve dbcsiuticohed 
Do common stock ..............s0000 
Do common stock 
New York, Pennsylvania, and Ohic 
6% Prior Lienb 

Do 7% Ist mortgage, 1905 ......... 
Do Equipment Trust Bonds, 190% 
Do do do 1916 
Do deferred interest warrants 
Do 7 % 2nd mortgage, 1910 
Do 7 % 3rd mortgage, 1915 ......... 
New Zealand Midland, Limited...... 
Do 5% 1st mortgage debentures ... 
Nitrate Baiteegat.. 5% Ist mortgage 
Ones iiicctsiciqusalaoasdnimeied 
Do pref. con. ordinary 
Do def. con. ordinary ............... 
Do New (7%'Pref. till 1894)......... 
Nizam’s State Rail. Gtd. 5 % stock 
Do 4% red. mort. debentures ...... 
Norfolk & Western 6% gen. mort, 193] 
Do6 % Imp. and Ext. bonds, 1934 
Do 7 % Adj. mort. bonds, 1924 
Do 5 % 100-year Gold Bonds ...... 
Do (Clinch Vall. Div.) 1 M. gd. bds. 













TOF eee eee weeee 


Do(Maryld.& Wash Div.)5% gd bds| $7,050,000) 


Do 6 % preference stock 
Do COMMON STOCK ........ccess0000 
North & Sth-Westn.Jctn.,lad. by L. & 
N.-W., Mia, & N.-Lndn. at 7 %p.a 
North British consol. Lien stock 4% 
Do3 % debenture stock ............ 
Do consol. 4 ¥% pref. stock, No. 1... 
Do consol. 4 ¥ pref. stock, No. 2... 
Do Monkland(ord.) 6 % preference 
Do Edinburgh & Glasgow 44 ¥ pref 
OD FS ey BORE ss. caveseiss nese. 
Do 5 % convertible pref., 1874 
Do 44 % preference, 1875 ........06. 
Do, do convertible at holder’s option 
Do5 % prefer. 1879—convertible ... 
Do 4 % prefer., 1884, conv. July,’89 
Do 4% pref. ,1888, conv. Aug ,1890 
Do pref, 90 conv. (4 % from Feb. 93 
Do 3 % preferred OnvINARY 
Do deferred ordinary .................. 
North-Kastern—4 ¥ debenture stock 
Do debenture stock 44 % ............ 

Do a consolidated 4% . 
SP GE TNONOO T ocvcsscvesssinevvaseces. 
Do Stockton & Darlington, A 5 
Do — -- B& C6 
Do Stockton & Darlington, D 54 
Do West Hartlepool 4 ¥% ............ 
Do Blyth and Tyne Purchase 4 % 
Oe ee IN) cathvscextapupscinsdesdounes 
Do Nortu-Easrern “ Consois”... 
N.-East of Uruguay, L.,7 % pref.shrs 
rE 
Nth. of France—3 % obg.(red.75 yrs) 
SY IEE snctartwtnntinitcntvncroaicays 
North London—44 % debenture stk 
Do pref., minim. 44%, increasing t 
5%, when ord. divnd. above 54%, 

Do 2nd preference 44 %.............. 
Do ConseLipaTED STock .,........... 
Northern Cenirai 6 % consolidated 
mortgage, by drawings by 1904... 
Northern of Canada 5 % 1st mortgag: 


A 


Do er deb. stock 4%...... 4... 
Do 


rthn. Extsn. of Canada 6% bu: 
aranteed by Nrthn. of Canad: 
Northern of S. African Republic 
4% guar. bonds 


POPP eee eee ere 


Nrthn. of Spain 3% pri’ty.red. by195& 


Northern Pacific 6 % lst mort. gold 
bonds, redm, by purch. under 110. 
or by drawings at 110 before 1921 
Do 6% general 2nd mort. rly. 3} 
land grant S.F, bonds, red.1933 
Do 6 & 3rd mortgage, 1937 ......... 
Do preferred stock................06++. 
Do Land Grant 5% G. bonds, 1989 
Do ComMMON STOCK ............c00005 
N. Bee % debenture iv 
. 5%with prop.surp. prof.to6}%. 
Do 8 9‘pref. stock 


See eee eee em fee 





$8,536,600) $100 


nds,due Mar. 1895} $8,000,000) $1. 
344,447,000 $1,000 200 
100 |100 | 97 | 
100 100 97 
320,189,000) Stock $100 
$13,100,000) $1,000 2054) 24 
$28,784,000) $1,000 2054 
250,000! 10) 10 
743,800; 100 100 | 674) 
100 |100 | 96 | 
10 | 10} 14: 
10/10} 75, 
10,10! 63 
10 10 | 134 
2,000,000) Stock 100 








122,600} 100 wee | 


500,000) 100 {100 | 82 
12,859,620) 20 20 | 124) 124) 11 


| 









2054) ... | 
$100) 32 | 3 
$100 $100) 16 | 153) 14} 
N.Y.,Ont.,& Wstn.5 %con. 1st mt.1939! $5,600,000) $1,000 2054)107 .110 |!084 


yee” | ace Fe 
$1,000 100 | 824 
sears 


| 


110° 
100 | 





100 


13 | 


es 
| 5 | 
$4) 


120 120 


5 


674) 674 


96 


143 


119 
105 }105 
1044} 144x! 


79 


| 824) S24 
ih &1 | 81 
$43,000,00¢! $100 $100) 23 234) 21 

$100 er 63 


Stock |100 


81 
6 


101 
130 
126 
180 
137 
151 
15 
138 
133 
149 
119 
119 
113 











PRICES OF THE | 
Monru. 


#18 
|eIl S| 
Cae 
3130 | 33 


|, 154| 
110x! 106 
vinta tiebtenmtal $58,119,982, $100 $100) 174 18}) 174) 179) 17 


he 105 i 105 
204) 203) 184 

: 97 | 95 | 95 

| 97 | 97 | 97 

13 * 
2% 1 

‘ ] 


il 


14 
} 
5 | 

674) 
964 


15 


74 


7 


144) 134) 144 
LL7 (LRT [LUT [LL7 
»» 100 |1044'1043}1043/ 1045 
$7,283,000| $1,000 2054) 
$5,000,000) $1,000 2054)105 | 105 


119 


79 


825 


Sl 
22 


63 


230 (230 |230 1230 
100 \130 ,1314}1315 
\100 |103 103 
1100 |131 131 
'100 1196 (127 
1100 {180 180 

1364 138 

150 151 
\100 |159 151 
100 |137 (138 
100 137 138 
100 149 149 
100 119 120 
100 |119 120 
100 |116 116 
ay 


i313 


LOL 
13k 
127 
150 
133 
15k 
151 
133 
138 
149 
120 
120 
Li3 


| 714) 70s! 70g) 
100 | 334! 333) 323} 323) 


100 |134 136 |135 [126 

190 1150 (150 }150 1150 

(190 (133 133 |133 [133 
| | 


|100 


100 1163 163 |163 163 


1100 |1925/1924)1924'1924 
|1694/1694|169 [169 
132 (133 ]132 {133 


\100 130 {130 }130 |130 
100 130 |131 }131 }131 


(100 |1544/1544)1534'1535| 154 
10 10 | 13 | 134} 13 
10 | 10 | tig) 1tg} 213) 11 
20 | 20 | 184) 18}) 154) 183 
16 | 16 | 743 748 
Stock |100 |150 150 


}100 |160 |160 
(100 143 [144 
/L00 |1874 189} 


100 |100 107 
100 |100 |105 
347,990) Stock |100 | 95 | 95_ 
(Thie N 
ee aks 


| 
! 


$43,922,000) $1,000/2054 112 [113 
319,314,000) $1,000/2054 90 , 924 
$10,791,000} $1,000/205}) 713, 743 
338,658,612| $100 
$45,329,000) $1,000) ... | 364, 37 
$49,000,000] $100 3100 
$5,831,006) $1,000 2053) 88°| 8s | gs 

1,912,343 | Stock|100 |142 |14z 

1,170,000, 20 | 20 33 | 33 

971,000) Stock |100 159 |159 





| 
| 





743| 744 
1493}150 | 149} 
| 


160 160 | 160Z 
144 | 143 
1874/1894) 188 


1108 }107 '108 
105 
95 
orth'e 


143 


¢ 
86 | 82 


112 
924 


| 724 
‘$100 24 | 254; 22 | 24 





13. 


L13 


| 924 
| 723 


34 | 34 


| 37 | 
100| 8} 84) 84: 8 
$| 84) 83 S 


142 /142 


33 


33 


159 (159 








6 





oe 
& 
hm 
~ 


fra tea Ra me 
whe Be & eH OWNS 


=== 


DAA A HW Cow W 
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MAAA ASN CONN 


~ 


Sn Co Le Ce Ce Ce Ge Ce Ce Co Ge Sa & 88 So 
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c. Laem Ce Ce Me Ce Se Cat. & Ce Se Ce Se Os So So Ce Wt 
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Ce Se Se So 


|Last yrs. PRicesor; 
divs. yld.| 1893. 
Investor 

at Latest e | 


90 } 80 | 6 Jan.90 


| 593! 224) 
278%) 94 





20) 11} 


} 
| 


9\110 \104 | 6 Mar92| 


3) 303) 16} 
ULOL | 95 


8102 | 963) 5 Dec.9) 


1s} 93 
4) lk 
2; § 


6; 6} 4) 5 Apl92\ 5 Oct.92) 5 Apl.93) 5 Oct.93 
6| 78 ) 674) 5 Apl.92; 5 Oct. 92) 5 Apl.93 
0} 994) 85 | 5 Jan.92) 5 July92) 5 Jan.93 
5} 17 | 113}20 Jan.92/20 July92\20 Jan.93} 
7 Jan.92} 7 July92) 7 Jan.93) 7 July93 
13 Jan.92)13 July92)13 Jan.93)13 July93 


5| Sil Mt 
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Rate per Cent. per Annum, 


nil, 
nil. 


nil, 





nil. 
nil. 





6) 15 | 114) 7 Jan.92 
O\L20 (1154) 5 Jan 92 


6|107 {102 
ol129 {119 
O}LID }103 
OLS )104 
0| 943! 76 
v0} 964! 82 
9) 94 | 80 

403) 163 

13 6 


6|230 be 
6134 |126 
3103 | 99 
6)133 \126 
3}128 122 
3)180 1177 
G\L4l 1135 
6/1523) 146 
6)1523/148 
6)1339/135 
6\139 |135 
3)1512'147 
O 1218116 
O21 \116 
SAIS 110 
0} 73) 65 
| 408) 30 
6\139 1133 
0/152 1146 
3)138 131 











0)166 las 
6/1924)181 
9}1694)164 
£1136 |130 
6/134 1128 
J'136 |128 


4 Jan 92 


oe 
nr 


4 Jan.92 
6 May92 
6 Feb.92 
Quarterly 
5 Jan.92 
5 Feb.92 


3 Oct.91 


74 Jan. 92! 
4 Feb.92 
3 May92 
4 Mar92 
4 Mar92 
6 Mar92 
44Mar92 


5 Mar92 
44 Mar92 


5 a 
44Mar92 


4 Mar92 
4 Mar92 


3 Mar92 





# Mar 92) 


| 


0\1614)1514) 7 Feb 92 


9| 133) 125! 


0 





3 
O\148 |135 
o}213 1874 


109 1105 





' 
9) 
3} 99 | 934) 
W aimal 
6102 | 97 








86 7711 


SiM4\) 11/3 A 


|| 


} 
1612 152 | 5 





9 12 | 109) 5 Apl. 92 
a| 183] 184) 3 Jan.92 
0) 768, 73%)174 for 89) 


| 


152 144 | 4gJan.92) 4 


4 Aug92 4 Aug93) 
gamated 
6 Jan.92 


| 
| 


0122 1004! 6 Jan. 92 
118 | $5 | 6 Oct.91) 


20 | 43 


3} 92 | 85 | 6 Feb-92| 6 Aug92 
911443138 | 4}3an.92 

01 334 $14, 5 Jan.92 
3/162 {153 | 5 Feb92 


‘ 











6 Jan.91) 6 Jan.92| 6 Jan. 93 
3 % (actu al) Jan.92\nil Jan.93 


112 |1054} 5 Dee.91) 5 Jne.92 5 Dec. 92) 5 Juned3 


6 Sep.92, 6 Mar93) 6 Sep.93 
\-4 S Jly 92 48/-Jan 93\40/Suly 93 
5 May92| 5 Nov92, 5 May93) 5 Nov93 
5 Jne. 92, 5 Dec. 92) 5 June93 





7 July92) 7 Jan 93) 7 July93 
5 July92) 5 Jan.93) 5 July93 
4 July92| 4 Jan.93) 4 July93 
6 Nov92/ 6 May93| 6 Nov93 
6 Aug92) 6 Feb.93) 6 Aug$3 
Mar, Jujne, Sep., |Dec. 

5 Jan.93} 5 July93 
5 Feb 93) 5 Aug93 
5 Jan.93| 5 July93 
2 Oct.92) nil since. 





3 Nov 92) 3 May9% 
4 Oct. 92) 4 Api.93 
4 Oct.92) 4 Apl.93/ 4 Oct.93 
6 Oct. 92) 6 Apl.93) 6 Oct.93 
440ct. 92) 44ApL93) 440ct.93 
5 Oct. 92) 5 Apl.93) 5 Oct.93 
5 Oct.92) 5 Apl.93| 5 Oct.93 
440ct. 92) 44Apl.93) 440ct.93 
| 440 ct. 92; 44Apl.93) 440ct 93 
5 Mar92| 5 Oct. 92, 5 Apl.93) 5 Oct.93 
4 Apl.93) 4 Oct.93 
4 Apl.93| 4 Oct.93 


2iOct. 92, 3 Apl.93} 3 Oct.93 


4 July92| 4 Jan.93 
44Jan 92) 4$July92) 
4 Feb 92) 
44Feb 92) 44Aug92) 
| 5 Feb 92| 
6 Feb 92 
54Feb 92 
4 Feb 92) 
4 Feb 92) 
4 Feb 92) 4 Aug92! 


4 Feb 93 4 Aug93 


6 Feb 93 6 Aug93 
54Feb 93) 5hAug93 
4 Feb 93| 4 Aug93 


6 Augd: 


4 Feb 93) 4 Aug93 
63Feb 93| 4fAug9 
7 Apl.93/ 7 Oct. 93 
6 Apl. 93) 6 Oct. 93 
3 Jan.93) 3 July93 
174 for 90,174 for 91, Jan.July 
hJuly92) 44Jan.93 44J uly93 


54 Feb 93) 44Aug93 
4 Feb 93) 44Aug93 
74 Feb 93, 64Ang93 


Jan.93\ 6 July93 
Jan.93) 5 July93 
4 Feb.93, 4 Aug3 
Grand Trjunk.) 

6 July92) 6 Jan.93 


}Feb 92) 44Aug92) 
4} Feb 92) 44Aug92} 
74¥eb ” ThAug9?) 


6 Jan.$2| 6 July92\ 6 
9108 |1033, 5 Jan. 92 


pl.92) 3 Oct. 92) 3 Apl. 


| 
6 July92) 6 Jan.93, 6 July93 
6 Mar92, 6 Oct.92| 6 Mar93 


111 | 60 | 6 Nov9i| 6 Jne.92, 6 Nov 
5i4, 139) 4 Dec.9}\ 4 Mar92'nil Jne. 
76} 27 | 5 Jan.92:\ 5 May92| 5 Dee 





5 Aug92 5 Feb 93) 


i aaah 











_ Nov. 30, 1893. } 





CaPpitTAaL. 





NAME. 
Supscribed| 
£ 

N. Staffordshire—44 % pref stovk) 739,901 Stock 100 143 143 143 143 | 
Do ConsoLIDATED STOCK ............ 5,230,140 
N.-West —— 6 % perp. deb. . 350,000 
SF I We h0l oS isqnchscvidsenksecebeons 335,000 
oN od enickavedcashibsie 160,000 
North-West of Uruguay 6% deb. stock} — 398,000 
Do 6% Ist preference...............66 577 940} 
Do 5% 2nd preference.................. 290,365 
Do ORDINARY SHARES .......00...45. 119, 620 
Nottingham Subn. min. 34% ...... 250, 000 
Ohio& Mississippi5% lsat gen, mt., 1932) $3,125, 000 
Do preferred shares ...............4.. $4 030, 000 


Do ORwINARY SHARES ..........00005 '$20, 062,629 
Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 40,000 
Ontario and Quebec 5% perp.deb.stck| 4,007,381 
Do 6 % Capital Stock...............44 $2, 000,000 


10 | 10 
Stock |100 





Oregon& California5%, 1stmt bds1927'$16,654,000 
Oregon Short Line and Utah North- 


ern Coll Trust 5% gold bonds ...| $5,500,000) $1,000 


Ottoman, Smyrna-Aidin, gtd.112, 000! 


perann.by Turkey till 1908 6%dds| 709, mn 


Do5% debentures, 1910 (iss. in — 334,100 


Do (Seraikeuy Extension), 1910.. 92,900 
Do, do 1910 (Tireh Extension)...... 175,000 
Do 5 % debentures, 1586 ............ 300,000 
Do 5 % debentures, 1888 and 1889) 1,099,940 
Do SHARES (to bearer) ........ «++. 891,940 
Ottoman of Anatolia 5 % Debs. ......| 3,200,000 


Oude and Rohilkund 4 % deb. stock 384,700) Stock |100 
1100 1013/1013, 1014 1014! 

Do 6 % subsidy bonds, 1910........ $2,242,000 $1,000 2054) 96 | 96 | 96 | eA 
}#90 174) 74 124) 


20 184 183 18} 183) 
18 | 184 

60%) 602 60g 60/, 
200 126 127 |126 127 | 
200 118 |120 /117 {120 | 
2054 117 |117 117 117 
2054/114 114 |112 a3 
20:54)102 |102 /102 ioe 


Panama Rail 7% gen. mort bnds 1897 669,800) 


Paraguay Central 5 % permt. deb.stk.} 374,000) 
Paris, Lyons, & Meditrn. —3% oblgtns. 

“Fusion Ancienne ”—red. at par| 72,000,000 
Do3%obl.“Fusion Nouv.” — 75,738,920 
OMI Li sacseasnecthdosvageaseied 16,000,000 

Pennsylvaniagen. mort.6%sterl.,1910) 2,781,600 
eesooneel: sterl. sk.fd.mort., 1905} 4,693,800 
Do6% currency do 1905 
Do 44 % gold bonds, 1913............ 
Do Equip Trst 4% bonds A, 1914. 
DoCons. Mt. 4%. coup. gid. bds. 1943) § 
Do CaPITAL STOCK..........0.00000+ $/126,771, "200 
Pennsylvn.Co.44% 1 mt gld bds, 1921/$20,000,000) 
Perkiomen 5 % gold bds.,1918........- $1,125,000 
Phil & Erie6% gen. mt. 1920 (isd at874) 1,000,000 





Phil.& Read.6%ster.gen.con.mt.1911/ 1,399,800} 200 
Do 6 % ster. Imp. Mort. 1897 ...|_ 1 872,800] 200 
Do Gen. mort., 4% Gld bnds 1958 $48,653,000) $1,000 
Do 5 & Ist Pref, Inc. bonds ...... $23,97 1,828) $1,000 
Do 2nd Pref. Inc. bonds ............ $16, 175,568|$1,000 

313, 100, 624 $1,000 


Do 3rd Pref. Inc. bonds ............ 








Do Common Stock Receipts ...... $50 iy 1 

Do Defd. Inc. bonds, stamped ... $25,568,090 $50 | 3 

Do Con. mort. bonds, 5 % ......... $5,768,452 $1 ,000/2054 100 
Piraeus, Athens, 6 % Ist mt. bonds| 259,300! Stock |100 | 99) 

Do 5% mort. bonds ........6...c0000- 240,000 

Do OrDINARY SHARES ..........00.0- 91,900} 275 \d27) 14 


Pittsburg & Connellsville 6% Z, sterlng. 


bnds. guar. by Balt. & Onio, 1926} 1,353,400) 200 |200 


Pitts. Cleveland and ToledoGold Bas} 


1922 art i by B. and O.)...} $2,400,000) $1,000'2053'1143 116 


Pittsburg, F & Chic.) Guar. 


7% shares.....0..... ... by ($19,714,285) $100 |2055/154 vhs 
103 (105 | 


493) 494 494 49} 
3 


Pittsburg, Cinn., Chic.,and [{ Penns. 


S. Louis 45% gd.bds.1940) Co. $18,000,000) $1,000/2054, 


Porto Alegre & New oe 
vilian) 6 % debenture 


— 


100 |100 


100 |100 


| 


—is 
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PRICES OF THE 


3 
Stock. ® &| 


—_——_— SO 


1100 |124 124 124 So i 1235 | | 312 


100 | 874) 864) 
10| 44) 
| 2 
774 
/100 25 
100 | 11 
20| 20] 3 


Stock |100 |1104) 


143! 
100 |130 


2054! 83 


1100 | 95 
96 
20 | 14 


100 





10% 


12054 


(2054 |9: 24 
200 (129 rs 


200 {118 


2054) 37 
205} 





1907 173,41C| Stock |100 


100/111 ni ui t lui 
[102 |103 102 | 102 





ne 7 % preference shares... ...... 154,000; 20 | 20 | 
Prov & Wigtown 3} % Guar. 491,980) Stock 
LVitbsk.572bs | 5g yRussia) 4,390,200) 100 /100 
Do shares............ y 1953) 1,446,280; 20 | 20 | 21 
Puerto Cabello & Valen L ,7 % debs.| 340,000; 100 |100 
OE iI iiLekbiseic atsorerss 460,000 


Qu’Appelle, L. Lake and Saskatch.| 


6% Ist Mortgage, 1911............ 770,000) Stock |100 
% Ist Mortgage 7 oo ao Lee 


Quebec Cent. 5 % Prior Lien bonds| — 182,500 
Do 5% Income Bonds .............+. 676,000 
Quebec and Lake St John Ist mort. 


5% bonds, 1909 ............0ceceeeee 780000} 100 100 | 47) a5 sv 474 
e& San rnamb 
Cid eee Resteues 5 = 1,200,000; Stock 100 76}x 794) 74 785 
Rhoudds and Swansea Bay, prefd.... 84,000 10 | li 
Do Ordinary Rivds Tie sb ecediateees 366,000 10| 7 


pagent’ Perpetual 4% Deb. Stock...| 364, 299 ae 


Boas ON e, chscciebseetscrb ect 979,740)» 
DINARY STOCK — ...-cvcssceoess / 
[ined and Danville5 % mort 


_Bage gold bonds, 1909 .............«! $1,848,090;81,000:100 | $0 | 80 | 80! | 80 | 


Paid in pre-preference e debenture “bonds. 





100 jizz 127 lt 1274) 
1127 1127 |i27 127 | 1264 
00 194! 224} 2075 2075 2064 | 






‘Last yrs. PRICESOF| 


- | Investor 
lat Latest + 








*|PerCent. a 





rere 





By ty ni | 
$1,000 2054 102 |103 102 103 103} 
$100 $100 63 | 68 
$100 '$100) 17 | ) 174 164) 17 | 


be 


Men D> 


13 129" Le Ol 
$100/149 | 


> we 
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\. 





os 


DD Co MDM NH GS Mww AH S 
i 


te 


00 | 483/ 48 | 48 | 48 





100 |1083'1094, a 
104 |194 104 104 
1100 |103 103 103 | 
1100 | 95 | § 


mM 





865| sof 86), “864 





™ me Me 
Nm Go & Go GS & Sn & DS 


Z. 
~ 





Se Se tn te tn Co Ce Co 
oy 
™ 8S D Ge Th tr DW 


: Mw Be 


$50, 534, 534 514, 512! 
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divs. yld.| 1893. DIVIDENDS. 
tet a eens 

= 2 Last Four. , 
3 Rate per Cent. per Ann3m. 





3 13 139 | 44Feb 92; 44Aug92) 4)Feb 93, 44Aug 93 
6/129 |121 | 54Feb.92) 44Aug92 5 Feb 93 4 Aug93 
*| 924) $6 | 6tJuly91) 6tJan.92 2%¥ona/cof 92pdJa93 
| 5 4 | 7 Jan.90 7 July90; 7 Jan.91) nil since 

14) 7 Jan.90| 7 July90 7 Jan.91) nil since 
$ 854| 72 | 3 Jan.92| 6 Jne.92; 6 Dec.92) 6 Jne.93 

2 325, 20 |24 July89\34 July 90) 2 a Meee 





18/10} nil. nil, nil, 
33] 23) 
6.114 1104) 34Mar.92 34Sep. 92 34Mar93 34Sep. 93 | 


109 | 954 5 Nov91} 5 May92) 5 Nov92) 5 May93 
1100 | 60}, nil. nil, nil nil, 
26 | | 123) nil. nil. nil nil, 


9 143) 14 4?Mar92) 43Sep. 92 43Mar93| 49Sep.93 
01354 127 | 5 Dec.91) 5 Jne.92; 5 Dec.92; 5 Jne.93 
9149 {143 | 6 Dec.91\ 6 Jne.92| 6 Dec.92| 6 Jne.93 |f ee 
91013 80 | 5 Jan.92) 5 Jne.92) 5 Jan.93) 5 July93 co. 
2 84 | 48 | 5 Feb.92, 5 Aug92| 5 Feb.93, 5 Aug93 
| 
9112 1044) 6 May92 6 Nov92| 6 May93' 6 Nov93 
0108 101 | 5 Mar92) 5 Sep.92) 5 Mar93)| 5 Sep.93 
6104 | 99 | 5 Mar92) 5 Sep. 92) 6 Mar93 Sep. 93 
9103 | 95 | 5 Mar92| 5 Sep. 92) 5 Mar93) 5 Sep.93 
3103 | | 93 | 5 Apl.92) 5 Oct.92) : Apl. 93) 5 Oct. 93 
; 105 | 92 | 5 Jan. 92! 5 July 92) 5 Jan. 93) 5 July93 
619 | 11 20/psAp.9.2 OOct. 92 18, peApos 0 Oct.93 . 
6 95 | $64 5 ApL92; 5 Oct. 92 5 Oct.93 } 
9) 1044, 99 | 4 Apl. 92. 4 Oct. 92 4 Apl. 93 4 Oct. 93 ; 
8108 101 | 7 Apl. 92, 7 Oct.92) 7 Apl.93| 7 Oct. 93 i 
999 95 | 6 Apl 92| 6 Oct.92) 6 Apl.93) 6 Oct. 93 . 
254) 123) 5 eat tars 5 Nov90| 5 May9!) nil since, 


9] 193 17 3 Jan.92 3 July92\ 3 Jan.93| 3 July93 
9 18%, 17% 3 Apl.92) 3 Oct. 92) 3 Apl. 93) 3 Oct. 93 
66143, o3g 11 for 8911 for 9011 for 91) aay, »Nov. 
0129 |1244 6 Jan. 92) 6 July92 6 Jan.93) 6 July93 
6 123 \11€4 6 Jan.92) 6 July92; 6 Jan.93) 6 July93 
9122 15 6 Dec.91) 6 ‘Jne 92, 6 Dee.92| 6 Junc93 
8/116 112 | 44May92| 44Nov92| 4hMay93| 44Nov93 
st 102 | 4 Feb 92) 4 Avgit 4 Feb.93) 4 Aug93 
105 104 | } / 
_ 56%, 50 | 6 Nov 92/2824, ps. May. 93 5% Nov. 93 
9115 107 44Jan.92) Aj uly92 44Jan.93| 44July93 
3 98 | 92 | 5 Jan. 93) 5 Apl.93) 5 July93) 5 Oct.93 
0,133 |128 | 6 Jan.92) 6 July92) 6 Jan.93 6 July93 
91126 | 1118 | 6 Dee. 91) 6 Jne.92; 6 Dec.92)| 6 Jne.93 
0110 | 98 | 6 Apl.92) 6 Oct.92| 6 Apl.93) 6 Oct. 93 
v| 88 | 63 | Interest | Payable | 1 Jan. | 1 July [ff 
79 | 23 @ Mar90 |nil betwn| 5 Feb. 93 i 
1S | 169] 6 Feb, sola betwn | 44Feb.92| 5 Feb.93 . 
65 | 134 os 5 Feb. 89 nil betwn| 5 Feb.93 
278) 6 .. |Last div. )10 % Jan.) 1876 
| 148 No {dividend jever paid. 
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91105 | 994) 6 Apl.92| 6 Oct. 92) 6 Apl.9a] 6 Oot.93 
31024 93%) 5 Jem 92| 5 July92 5Jan, 93) 5 July93 
44| 14/9gpsSp 91) 2opeapoe 1/44Sp.92| nil since 


8/132 |127 | 6 Jan.92) 6 July92, 6 Jan.93) 6 July93 
911183113 | 6 Mar.92) 6 Sep.92, 6 Mar93/ 6 Sep. 93 
ee 150 |Quarterly| Jan., Apiil, July, \October 

ao 102 . | 440ct.92) 44Ap1.93) 44Sep.93 


i 75 | 493; 6 Ma 6 Nov92, 6 May9: 6 Nov93 
3} 5 2 | aa 2,Nov92 24Ma 03] 2 nee 
dle | 111 | 34Apl.92) 340cb.9 3yAp bs ; eee 
o|03 {101 | 5 AbL 92 5 Oot. 2) 6 Apl.93) 5 Oot.93 
9, 22 | 20 | 5 Apl.92| 5 Oct.92 5 Apl.9a | 5 Oot. 93 
ti 7 Jan.92 7 Saly02 7 Jan.29) 7 Julyd 


a 3) od ia 


55 | 6 Feb.92 6 Aug92) 6 Feb.93, 6 Aug93 
3} A 102 | 5 Feb.92| 5 Aug92/ 5 Feb. : — 
6 26 | 214) 14May0) 1;May91 1 May May? 


0; 654 474! 5 Jan.92, 5 July92 ae 5 July93 


5A 92: 5 Oct.92) 5 Apl. 5 Oct, 93 

$314 io’ 5 Po. 92 5 Aug92, 5 Feb.93) 5 Augi 

8h 54) 1 Feb.92\ 4 Aug92 4 Feb. sua 

9139 [127 4 Jan.92 4 July92, 4 Jan.93| 4 J 4 

6.129 122 | 4 Feb.22 4 Aug 92 4 Feb.93, 4 ‘<< 
9252 1854) 8 Feb.9210 Aug 7 Feb.93, 7 Aug 


a 64 80 | 5 Peb.92\ 5 Aug92 5 Feb.93) 5 Ang0® 
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Rio de Janeiro & North Principe d« 
Grao Para div. 5% Ist mt. bds 


Royal Trans-African Ist mort. bds. 
Sagua la Grande 7 % obligations 
St Joseph and Grand Island 6 % 1st 


1,447,740 
25,600 





—— -— 


prietors in) debenture stock, 57 181,500) Stock 
Do preference shares .............. 152,000; 4 | 
Do ORDINARY SHARES ............... 460,000; 5 











1,350,000! 100 |100 | 31 | 31 | 29 | 29 


| 
| 5) Hf 
100 100 | 41 | 46 | 41 463 
100 {100 1014 1014 98%| 984) 102: 


4 
4 
| - 
$6,998,000! $1,000/2054 774| 70 | 70 | 70 | ont 











—e=« eee 
TS 


























e . 
580 THE INVESTOR'S MONTHLY MANUAL. i Nov. 30, 1893. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
PRICES OF THE Last yrs.|PRICESOF 
Capital. Monts. Last divs. yld.) 1893. DIviIpENDs. 
ee ee Investor paper ao -—— —___. 
; Share wie #18 at Latest; ¢ | 2 ast Four. 
— Subscribed| or 5 g = 5 | 3 aed Price. &, | z Rate per Cent. per Annum. 
Stock.) & x Ss 5 i \PerCent.| FF *Interim. { Interest. 
| a healed i tiie t 
oa ae ee Te | 
Riga & Dunaburg,z. 44%,skg.fund iac | | { 
> yitansln Oot tar te yt treasiee 1,436,646 20 | 20 | 163) 17j| 164) 174 17 | 4 23 6} 18h, 164 8/2Ap1.92 8/20ct. 92/8 2 Apl.933/2ps003 
Rio Claro Sao Paulo, Lim., 5%debs.} £600,000| Stock |100 /111 (113 109 113 | 113 | 4 9 O)t14 107 | 5 Jan.92; SJuly 92 5 Jan.93 5 July93 
SO A sivisivsrchaiorstsvidhocteteonie’: 600,000; 10 | 10 | 16 | 163) 16 | 164) 16%, 9 1 9) 19 | 15 | 6 Feb 92, 8 Sep.92.16 Apl. 93.14 Oct.93 
Do new (1891) shares 5 ¥% to 94... 150,000! 10 | 10 154 | 16 | 154, 16 | 15g )}3 2 6) ee 133, 5 Apl.92, 5 Oct.92 5 Apl.93, 5 Oct.93 
Rio Grande Jctn. 5% 1 5 
gold bonds 193) oe YT | 6) 50,000) $1,0001100 | 92 | 92 894x595x, 93 | 5 73 0} 98 | 894) 5 Jne.92 5 Nov92) 5 May93_ 5 Novos 
K. Grande West. Ist mort. 4% gd. bds.|$14,000,000| $1,000'2054, 67 | 76 67 | 76 |; 68 {6 





8 6) 81 | 60 | 4 Dec9]) 4 Jne 92) 4 Dec.92, 4 Jne. 93 








{ | \ 
29 41 | 20/5 Oct. 91 nil. Apl.92! 5 Jan.93)/28 9Apl93 





00 (110 108x/4108|108 | 1084 | 4 72 6jL14 os | 5 May92| 5 Nov92) 5 May93\ 5 Nov93 

4} 53} 5h) 58] 5, 54.)6 10 co) 6) 5& | 6/Jly90|7/2July91) 7.2 July9. 7/2June93 
nil. Ye; ve) nil, ail, nil. nil. } 

“a 46 | 38 | 5 Jan.92} 5 July92; 5 Jan.9:| 5 July93 
2 $jl04 | 93 | 7 May92) 7 Nov92) 7 May93, 7 Nov93 


Rohilkund an imited ..| 200,000] Stock |100 [119 |119 [119 |119 | 117 | 4 8 [124 |1134) 54Nov91) 54May92\ 5 Dec. 92, 54May93 
Reveed Aitcnaaeare pect chare| 80,00 20 | 20 3a | Be | 34 | 34 | 33 | 3 10 ©| 344) 33 | 6 Feb.92| 6 Aug92, 6 Feb.93, 6 Augi93 
Do ordinary shares................06+- 80,00 | 20/20) 43) 4%) 4%) 43) 4% | _ tee 54) 44/12 for 91) @ Aug92) 1)Feb.9- 1 Aug93 
Royal Sardinian 3% ee 931,140 20 | 20 | 204 104) 10 | 104) 303 | 516 3) 124 30 i 3 Apl.92) 3 Oct. 9: | 3 ApL 93, 3 Oct. 93 
03% obligationsseriesB ........... 751,52! 20 | 20 | 104) 104) 105, 10g) 10, 5 14 5} 124 108 3 Jan.92) 3 July92) 3 Jan.93, 3 July93 
Do 5% pref. shares participating. 59 4,901 10 10 | 103) 10 9) 10 OK 6 0 t 123) 95 6 Jan.92 6 July9 \ 6 Jan.93) 6 July23 
Do ORDINARY SHARES ..........0006. 396,60 | 10/10) 94} 94 9j] 93) 98 |G G 5) 11d 94 6 Jan.92| 6 July92| 6 Jan.93) 6 Jury93 
Royal Swedish. Limited (Asstd. Pro | | | 


TK tor 


it! 


} 















































i { 
Mort. Gold Bonds red. 1925...... \ $17 6} 99 | 70 6 May$2) 6 Nov92 6 May95) 6 Novd3 
St Lawrence & Ottawa str. Ist mort 200,000; 100 |100 100 |102 i 102 | 102 4 0 o)l02 98 | 4% guar.) by Can. | Pacific. |Jne,&Dec. 
St Louis & San Francisco 6% Ist mort 
(Missouri & Wstrn. Hate $1,071,000 $1,00012054 115 115 jL15 {115 | 110 | 5 3 6)120 ‘110 | § Feb.92) 6 Aug92! 6 Feb.93, 6 Aug 93 
Do 2d mort B& C, 1906.......0 ..... $5,166,500) $1,000 2054 1024|1024 102, 1023, 108} | 5 24 6)108 | 97 | 6 May92| 6 Nov92| 6 May93, 6 Nov93 
StLouis & 8. W. 4% gold bis, 1st mrt. |820,000,000| $1,000 205 | 574) 60 | 60 | 60 | 62k 6 13 5) 73 | 573) 4 May92| 4 Nov92) 4 May93) 4 Nov93 
Do 2nd intg. non.-cum. gd.-inc. ...| $8,000,000/$1,000/205 | 224) 224) 224 22), 25 |... 35 | 224) om re 
Do. 5% prefd. cap. stock ............ $20,000,000] $100 $1C0, 12}, 125 124 124, 12 eee 174) 10 | * wre we 2 ~ 
StLouis Bridge7%Istmrt.gld.bs.,192¢| $5,000,000) $1,000'2054'1274)1274)1274 1274) 126) | 5 6 3/133 1274) 7 Apl.92) 7 Oct.92\ 7 Apl.93, 7 Oct.93 
Do first preferred stock.. ........... $2,490,000) $100 $100 106}|106 5106 1064, 108 | 5 14 5/1063 103 | 6 Jan.92| 6 July92 6 Jan.93° 6 July93 
Do second pref. stock (3 from 1£84,| $3,000,000) $100 $100) 473) 474) 474) 4.4 464 1G 8 6) 52 | 474) 3 Jan.92| 3 July92) 3 Jan 93) 3 July93 
StPaul, Minn. ,& Mani.44%con.mt.193%| $18,390,000) $1,000'2054 104 105 |L04 jit | 1045 | 4 7 3107 | 994) 44Jan.92| 4hJuly92, 44Jan 93 4)July 93 
Do 4 % 50-year Bonds, 1940 ......... 3,000,000; 100 100 | 90 | 90 | 88 | 88 | 884 | 412 9) 94%) 864) 4 Jan.92| 4 July92, 4 Jan.93) 4 July93 
ik dest release iam te $20,000,000) $100 100 {105 )107 }105 107 | 107 | 5 22 9/1214, 98 | 6 Jan.93) 6 Apl.93, 6 July93. 6 Oct. 93 
Sambreand Meuse, lsd. to Gd.Central | | a! 
NE ie onccishostccsaboks 199,991) 10 | 10 | 14 | 144) 14x) 144) 13¥ | 8 15 9) 15 | 13}) 5$Jan.92| 5hJuly92 54Jan.93, 54July93 
Do ordinary shares ..............000. 597,140} 20 | 20 | 14 | 143) Idx! 143) 144 | 3 9 O} 14h) 13 | 2hApl.92} 2 Oct. 92) 24Apl.95) 240ct. 95 
San Paulo, 54 % perm. deb. stk....... 750,000| Stock |100 |1144/1155,1144/115s | 418 S)2L 1085) 54Jan. 92) 5hJuly92, 54Jan.93) Spsuly93 
SII sick: hsstencehekanadraausnioneeies | 2,000,000; 20 | 20 | 21 | 22 | 21 | 22x, 21g | 4 11 6 36 | 208 *;0May92| 8 Nov92 6°May93, 4 Nov93 
Santa Fé and Cordoba Gt. Sthn, L,| Pe | | 
5% per. deb. stock .............0.06. 660,000| Stock 100 | 73 | 774| 738) 774 752)... 774) 706) iad I.t. from Jan. 1, 1894 
PE TNOUD -witiniscserevicdidessonnestks 492,000} 100 {100 | 254) 254! 254) 253)... oes 254) 254, pre, BT iow es 5) oie 
Scinde, Pun., Delhi, Ann. ‘A, 1958+| £71,097| Annulity | 244) 244) 244) 244 24 | 3 23 9) 26 | 24 \9/11Jan92/9/11Jly 92.9,11Jan93 4 11 Jne93 
Do B WU (less 1/8143 Sinking F4.t} £300,264 Annujity | 28 | 28°| 28 | 28 | 21§ | $ 6 3) 303) 27 [9/1 Jan92\9/1 Jly 92.9/1 Jan93\9/1 Jneds 
Severn & Wye & Severn Bridge | | | | a| 
guaranteed debenture stock 75,000| Stock |100 |1205|1204|1204'1204' 1225 | $ 6 9\125 |119}) 4 Feb.92) 4 Aug9?, 4 Feb.93; 4 Aug93 
Do 4 % debenture stock ..........:. 252,965| ,, {100 | 71 | 944) 824) 943, ... | 4 5 6) 944) TL | 4 Feb.92| 4 Aug92 4 Feb.93| 4 Augd3 
Do preference stock, ‘*A”’ ......... 50,000} ,, {100 | 50 | 50 | 50 | 50 | 504 | nil | 60 | 35 | 2 Aug90| 1 Feb.91, 4 Aug9)| nil since 
Do fg Ont. 5. 107,467| ,, |100 | 224) 22) 225) 224, 274 | mil 30 | 225) eee | ooo fet 
Do eo “oe 298,269} ,, |100| 7/13} 7 | 13; 9 nid 13; 74 sd ve | gees D Shy 
Do OrptNnaryY STOCK...............0+- 167,348) ,, |100| 53) 9) 53) 9, 7 nel 9 kuSbicr 2. oe - f 
Shrewsbury& Hereford6 % rent charge | | | 
atk(Lon. &Nth-West.&G.Westn | 625,000} ,, {100 |188 |188 [183 |188 | 483 | $s 4% 6/190} 184 | 6 Feb.92| 6 Aug92) 6 Jan. 93) 6 July93 
Shuswap & Okanagon Gua ............ 255,000} 100 (100 | 894) 894) 874) 874, 90 | £12 9) 99 | 874) 4 Jan.92| 4 July92\ 4 Jan.93) 4 July9% 
Smyrna & Cassaba 5 % Ist mortgage | al 
redeemable debentures ............ 504,600} 100 \100 | 98 | 93 | 93 | 93 | 98 | 5 8 3/103 | 97 | 5 Jan. 92) 5 July92 5 —— 5 July93 
Do 5 % red. mort. deb. .............. 489,800} 100 |100 | 904) 903, 90 | 90 59 | 5 12 6| 97 | 89 | 5 Apl.9z/ 5 Oct. Gz) 5 Apl.95) 4 ne 
Do 7 % preference ..............s00000- 125,000 20 | 20) 18 | 18 | 18 | 18 | IS | 7 25 s| 22 | 16 | 7 Oct.89| 7 Apl.90inil betwn. 26 peMy93 
Do 7 % ORDINARY ........... sec eeeee. 393,740} 20 | 20 | 12) 15 | 12) 14 | 14 nil [15 %| 103) 0 Oct.88| 7 for 89jpd Apr.9e/uil an 
South & Nrth Alabama 5% bonds,1936| $3,673,( 00 $1,000'205 | ... [100 [100 100 |. 101 | 5 0 €|100 100 a | & Feb 93; 5 Aug? 
Do 6 % sterling bonde, 1903 ....... 909,0uu} 200 [200 110 (110 [107x) 108, 1074 | 4 19 6)114 \107 | 6 May92\ 6 Nov 92, 6 May 95) elem 
Sth. Austrian 3% oblig. red. in 90yrs.| 65,762,340 20 | 20 | 11g) 122) 118) 124) L2H 4 6 | 134) 118) 28Jan.92| 2July92 23 Jan. 9%) opJuly9s 
Do3% oblig. 1871 (series X) red.196$| 14,246,060} 20 | 20 | 113) 123) Lid 12 | 12¢6) 4 7 9} 13h) 114) QBApl. 92, 2BOct 92 24 ApL93) 2g0ct he 
RD iA onl ch ecciieseinesstsd 14,768,640, 20 | 20| 8%) 93) 8%) 94 Vis) Z 6 3} 10g) 84)/3/2ps May|91 3 2psMjay 9° 2 4 spore 
South-Eastern deb. stock, 4 %......... 1,341,215) Stock |100 135 {135 135 135 | 135 | 2 19 6/138 |13L| 4 Jan.92| 4 July92 4 Jan.93) 4 July 
Se! OR Live 4,342,440} ,, (100 1664 167 167 |167 1674 | 3 G $163 163 | 5 Jan.92| 5 July92 5 Jan.99) 9 aT 
Do _ DAT tiorednstetes 349,666) 4, 100 115 115 ALS [15 | 115g | ¥ 1 I/L1S 112 | Bhan. 92) 3;July92! 3}Jan, 25} aa 
Do Reading Annuities ............... 800,000} 20 | 20 | 33 | 33 | 33 | 33) 33 | s 2 8) 335 31 | 54Jan.92j54 July92, 54Jan.93) Sida yee 
Do consolidated guar. 44 % perpet.| _ 984,300/Stock |100 146 [146 [146 |146 | 1462 | 3 2 an 141 | 44Jan.92) 44July92, 44. v0.99 4pJnys 
Do consolidated 44 % preference ..| 2,172,580} ,, {100 |145 (146 [143 j146 | 146 | 3 2 6/146 |141 | 4iJan.92 4hJuly92, 44Jan.93) tuys 
Do vonsolidated 5 % preference ...| 2,640,820] ,, [100 |162 |162 |162 |162 | 1625 | $ 2 6/166 158 ) 5 Jan.92| 5 July92, 5 Jan.93) 5 Joy 
Do 4 % Vested Companies stock ... 719,175) 4, {100 |128 (128 128 [128 | 1274 | S$ ZF 3/129 |124} 4 Jan.92| 4 July92\ 4 Jan.93; 4 1298 
Do 4% pref., 1891 sessessessesseeoee, 299,000} , [100/127 [127 |127 [127 | 1274}... fog a5 |, saevi|iacame {be COTES 
Do ORDINARY STOCK .......0.c0..ec0 2,873,570| ,, (100 |114 [14 M12 114 | 113 | s 24 6/197 |112 | 6 Feb.92| 1Aug92, 6han93) 3H NE, 
Do new ordinary interim certif....| 345,000) ,, 100 114 113 111 113 | 110 | 3 2 6123 |t0s | 3)Feb, 92| 34Aug92| ae a4’ 293 
Do preferred ordinary 6%............ 3,412,210) ,, [100 [159 [159 (159 159 | 1594 | 4 2 3/165 |156 74Feb.92) 35Aug92) 8, Jan.93| 44 Pel 
Do deferred ord.—div. after pref...) 3,412,210| ,, {100 | 693) 71 | 69 | 704 70 | 2 16 9) 89 | 68%! 37Feb.90, 3Feb.91| 2pFeb.9-) 2 CBho, 
Southern Braz. Rio (6% deb. stock.|  991,879| ,, [100 70 | 70 | 69 | 69 | 675 | 8 16 $| 904 69 | 6 Apl.92 6 Sep 9.| 6 Apl.-9», 6 9.93 
Grande do Sul .., | OrpN. guar.7 % 600,000) 20 | 20 | 94 94 74) 7h 8 \12 O 0] 11k) Te 6 Apl.92 5 Sep 92) 6 Apld 3 jne.98 
Sthn Mahratta, L., 34% & 3 of profits} 3,500,000 Stock |'00 L114; 1114 11191115 1128 | 8 18 116 (L094 4 dan 92 4 Jno 92) 4 Dec.92) 4 Det. 93 
Do 4 % deb. stock ................0000 1,192,500| Stock |100 (1183 1194119 /1199/ 1195 | 3 7 $1123 |L184) 4 Apl.g2| 4 Oct.92) 4 ApL9s ‘ July93 
Scuthra of France—3% oblig.redeem | 62,281,420 20 | 20 1St, 18h 184/185) 18t |) $ 4 9] 18% 174 3 Jan 92, 3 July9.| 3 Jan.GX 3 Juyee 
GOB, Faidiia ys eibeiccdicgeckedeces 5,000,000' 20 | 20 53 53 | 63 | 63 55 | 3 15 0; 534\ 52 {10 for 90,10 for 91,10 for ja) aguly®3 
South Indian 44% per.deb.rtock,gtd.| _ 425,000/Stock 100 137%,1374 1374 1374 136 \$ 6 $140 132 } 44Jan.92, 44July92 4}Jan.93) & uly9 
Do _ capital stock..................... 1,000,000) Stock |100 1014 1034 L014 103, 1044 | 3 38 6/1034 97 } 34Jan.92, 3}July92 35Jan.93) 3 798 
South I 3% obligs (Italien tax) 26,176,500! 20 | 20' 10} 10% 10! 104 103) 5 0 012) | 10 | QBApL92 23Oct. 92! 2gApl.9s “ser 


t ines Zsiu fo. expenses aud pensiow. ————— 
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CAPITAL. —Carrma | Mowry MontTH. a t divs. yld. 1893. DivipENDs. 
a Investor | ———— — 
NAME. | Share | a | oi % #12 ness (2 Latest| 2 | 3 Last Four. 
Subscribed) or | Z 2 | | = | 8 | Sace | Price, | So | z Rate per Cent. per Annum. 
| | Stock. HIiOlm | kK | - ©-perCont| je] aA 3 * Interim. 
— _—_ _- > _ 

8. Pacific of Cal. 6 % 1 mort. 1905-12/$31 922,000 $1, 000 2054 1084 110 1085, 110 | = (5 &£ 31194 1034) 6 Apl 92; 6 Oct. 92 6 Apl.93, 6 Oct. 93 
Swedish Central, Lim., 4 % deb. stk.. 323,832 100 100 | 92 | 22 | 90 } 92) 14 8 o; 96 | 90 | 4 Mar92 4 Sep. 92, 4 Ma 93, 4 Sep.93 
7 Do 5 % pref. stock Oe ee aaa 216, on 100 100 | 353! 853? 354 354) 7 7 2g 9 374) 26 | 2 May90, 2hMay91) 2)May92) 2) May93 
} 8.W. of Venezuela Barquisimeto, L. | 

7% ist mort. debs. ...........00+ 360,000 100 100. 364 36}) 324, 324) 37)  ...  } 464) 324) 7 Jan. 917 July91, 7 Jar. 92) nil ince 
Taff ale, 3 % debenture stock, 1889 1,155,142, Stock 100 /100$'1C1 101 101 1014 | 217 6 102 | 98 | 3 Jan.92 3 July92, 3 Jan 93 3 July93 
Do 4 ¥ pref. stock, 1889 ............ 1,909,311, 100 1264 128 |125 |128 | | 126 | 3 $ g123 |124 | 4 Jan.92 4 July92 4 Jan.93| 4 July93 
Do Oxpinary Stock, 1889......... 5,192,284), | 794 794 783) 784) 78 |4 2 9 863] 764 24Feb.92 3} Aug9? 3} Feb.93) 34Aug 93 
Taltal, Limited, ordinary shares ... 426,000, 5 | * 3}| 3xd} 3 | 3 | 7 10 0} 4}; 3 | -. | d*May92, 5 Dec.92) 4*May3 
5 2 g)l0l | 96 5 Jan.92) 5 July92 5 Jan.93) 5 July93 


Tamboff-Kozloff 5 % Gr. Ln, by Pro- | | 
vinces of Kozloff & Tamboff, | 


Do 5 % Ist charge deat tes 75, | 100 100 1004, 1004) 1005 1003 994 
1 
issued at 743 %, redeem. by 1953) 309 sa 100 100 | 984) 994) ost 954, 993 


OS 
%® 


| 


‘ mi 91 | 5 Jan. 92 5 July92 5 Jan.93| 5 July93 


1 
Temiscouata 5 % Ist mort. deb. bonds | 
5% gtd. for 10 years from 1888..., 320,450, 100 100 | 504) 504 | 40 | | 40 | | 35 
Do (St. Francis Branch) 5 ¥ deb., 
gtd. for 10 years from 18J0...... 
Terminal Rird. Assn. of St Louis 


5 July93 
5 Sep.93 


12 10 24 40 | 5 Jan. 2 5 Sulyo2 5 Jan.93) 





149000 100 100 503 





523) 52h 40 | 40 12 10 0 62} 40 | 5 Mar92) 5 Sep. o2) 5 Mar93} 5 


























50-year Ist Mtg 43 % Bonds, 1939 $7,000,000 $1000 2053 103 hos | 103 104 | 110341 4 7 3{105 | ‘100 . | 44Sep 92 4}Mar93) 44Sep.93 
Texas & Pacific 5 % 1st mort.,red. 2000 $21,049,000 $1000 2054) 70 | 774 774) 774) 75% | 6 13 3 833 674 5 Nov91) 5 May92 5 Nov.92| 5 May93 
Do 5 % 2d mort. Gold. Inc. bonds $23, 227, {000 $1000 2054) 20 | 20 20" 20 | 2 oo | 8 ne + | 44Jne. 92) nil since 


Toledo and Ohio Cent. (Westn 13 
{ 














































nt 
Div.) lst Mt. 5% gold bonds . | 1, 275,000 31, 000 2054 105 a ‘105 105 | 107 es _ 105 5 Oct.93 
Toledo Wal. Valley and Ohio 40 yrs. | 104 106 ee 44July92) 44Jan.93) 44Jul 
let Mort. Gold Ronde. 1931 $1,500,000 $1000 2664 103 ~ ‘103 1103 49 5 4July 2 }Jan.93) 4hJuly93 
Tongoy (Chili) ..........  sessesssesresee} $1,100,000, $500 $500, 9 oo | 9) 12 | nil. 1 | ° 10/4 p.sJne.00 ail | since 
Toronto, Grey & Bruce, 4% lst mort. 719,000 100 100 101 102 |101 ‘102 | 1024 | 4 0 0104 100 | 4 Jan.92 4 July92 4 Jan.93) 4 July93 
Tunnel Rail. of St Louis—shs. gr. 6 % $1,250,000 $100 $100 1063 1064 1064 1064 104 | 5 14 ts) 023 6 Jan.92 6 July92 6 Jan.93| 6 July93 
Union Pacific—Omaha Bridge8 ¥ster. I | ‘ 
coups. 8/ 5s 9d) red. by 1896at 110 vane 200 200 - 103 ‘108 10s | 117. | 7 13 6/120 |108 | 8zgApl. 92 84Oct. 92) SJApL.93) 8ZOst. 93 
Do 6 % Ist mortgage, 1896-9 ...... $27,229,000 $1, 000 20541072 107 107 107 } 1054) 5 oO GALS \L00 | 6 Jan. 92| 6 6 July92; 6 Jan.93) 6 July93 
Do Collateral Trust 5 % bonds ... $5,191,000 81, 000 (2054 90 | 825 824! 824) 92 | 6 L 3} 97 825! 5 May92) 5 Nov92' 5 Ma ms 5 Nov93 
Do $100 SHARES... ecsseeesses,, 360,8687500 $100 $100| 19} 204 18. 19) 20 | mi. | 439) 16h) 7 in 827 in 83 | 14Apl.84| nil since 
UnionPacific, Line & Col, 5%latmiti918) $4479,000 $1,000 2054] 554 574 554 575) 77% | 9 12 9) 90 | 554) 5 Apl.9| 5 Oct.92| 5 Ap 93] 5 Oct.na 
United N. Jersey Cal. &RIG%stl. 1894] "869,200, 100 109 |1014 101) 1014 1014) 101 ... {105 |LOL'| 6 Mar92) 6 Sep.92| 6 Mard3| 6 Sep. 93 
Do do 1902| 1,333,800) 100 100/114 \116 )114 (116 | | 1134 | 3 27 5/120 |108 | 6 Mar92) 6 Sep. .92, 6 Mar93| 6 Sep.93 
United Rail of ats 5% mrtge bds 1,540, 100, 100 100 | 924 92}) 925 925 oo) 5 9 9/1034) 86 | 5 Jan. 92 5 July92 2 5. Jan.93) 5 July93 
Pusey Northern, 5 % debentures "449, "400 100 ‘loo 26 | 4 ioe 26 i: t 18 9 O| 31 | 26 | 5 Dee. 90) 3gJuly91) 3}Jan 93) 34July93 
4 woe 7% preferred......--.cccccecsecsese. 250,000 20/20! 1 | 1 | 3 4) 7/8 p.'s. Dec. 90/8/11 4Jy91| nil since 
2 ksburg, Shre t, and Pacifi | | 
¢Y prior tice ork ‘geld heats $1,323,000) $1, 000 2054 103x ‘103 hos 103 0110 |103 | 6 anit 6 Oct.92) 6 Apl.93) 6 Oct. 93 
‘a — & Pimlico (leased by 4 i Ve nm J 
r 
Dover) 44% perpetual pref | 130,0001Stock. 100 | ... | ... | « $ 2 9147/1387 | 44Jan.92) 44July92| 4h5an.93] 44Tuly93 
De Gusmeane tecor a ae (000 »» (100 $ 8 5/282 |268 | 9 Jan.92| 9 July92/10 Jan.93| 9 July93 
Maria par Rateo, 83 deb. L 530,009 ss ‘100 51 | 5 5l bl if: | mil | 63 | 49 | 5 Apl. 91) 0 Oct. 91/t5 AplL.g2 nil since 
Fem akt.s.. seesstaesen tl 350,000), > |100 | 364) 35} 36} 364... | nil. | 48 | 34 | 6 Apl.9v) 6 Oct. 90) 4441.01) nil since 
Wabash, 6% Bdeb. certs. ........... $25,720,000 $1,000 2054) 279| 273/25 27 | 274 | nil. 1}19| = a tS 
referred stock... $24,000,000, $100 $100] 17 " 19 ae 26H) 12a) pprinoneey bear 
eben MI. | sdecedsiendes sete $28,000,000 $100 aS st se | Sa ee dividend) ever || paid. 
re i stk 82, 288, Stock./100 |122 ba sey 121 | 4 8 6122 [122 | 5 Jan.92\ 5 July 92) 5 Jan. 93| 5 July93 
Watertord & Limerick 44% deb. stock 372, 974 ” 100 | 1185 1184) 11183 118}) 121 316 912t |LI8 | 4hJan.92, asJuly92 4} Jan. 93) 44July98 
be 4 debenture stock 210,340) +» 100 103 108 10541054, 108 | $ 26 yi 114 |190 | 4 Jan. 92) 4 July92) 4 Jan.92) 4 July93 
Do 447, perpetual pref., 1860........ 337900 ,, (100 {1084 106:/106 {1064/1064 6 3/1073{106 | 4hMar92/ 44Sep. 92| 4jMarb3 44Sep.93 
Fcaelieemns 1873 ces cee oe 313950 ce ‘100 98 | 98 974) 98 98 4 7'8 99 | 96 | 4 Mar 92 4 Sep. 92 44 Mar9 : Sep. 93 
Bon Pern ST giredinbi}] 109'830 "50 | 50 | 48 | 47) 47 | 474) 47 | 5 & $) 48 | 435 5 Mar92\ 5 Sop.92) 5 Mard5| 5 Sep.93 
RDINARY SHARES 597,650, 50 50 | 14 | 14 | 14 | 14| 125 | mil, | 15 128) nil, | nil. 2/6 p-«. Mardl nil since 
Wellin Peete eee bees ,’ E 
'g. take. bye Wot Gocade’ 106,200| 100 ‘100 om '100 100 100 00 | 100 | 4 8 o102 | 99 |46(6an92 37 -[Juhy92|49/654095 38/63 ly 93 
Wellington & Manawatu5 %Dbs. 1905 400,000 100 100 (107 |108 1107 08 | 108 | 4 9 31109 | 102 | 5 Dee. 91) 5 Jne. 92) 5 Dec.92 5 Jne.93 
a xd onion oe 160,000 Stock |100 | 105 106 '105 bee. 1044 | 4 12 0 107 ‘101 | 5 Dee. 91 5 Jne. 92, 5 Dee.92) 5 Jne.93 
Seithamin. (oS 1908} 120,000 », 100 104 106 |104 |106 | 104¢ 4 16 9107 '1004 34 for 90-1| 5 Jne.92| 5 Deo 92) 5 Ine. 93 
RIN B.S sb ccaceoansesncheces 170,000, 5) 1) 4 & 4 4) 5 2 | 5,1 ancy Sen eee er 
West Flandrssi %& rop.of pr fitstil: Pe UaD | Del 124! 54May92\ 54Nov92| 5}May93) 5}Nov93 
902,wh hideumiadiy: asonorig.shs 140,000} 10 | 10 = ‘Id | 14 ve 14g | 5 26 as i ml bow Pr 
ae SHARES ~d 234,123 8f 8y) 144 144, 14} 145) 144 | 3 24 0 15 | 12}, 7/ May92)3/2 Nov92'7/2 May93,3'64 Nv.93 
West Pennsylvania 4 % mort. bonds $3,000,000 $1,000 20541102 1u2 994x100x| 104 | 4 0 ates eens ores) 6 Doren. ne 93} S Sane 
Western of France 3% obligations. | 86,848,600, 20 | 20 | 184 134 184) 184) 184 | 3 4 9 18) 174 3 Jan.92) 3 July02, 3 Jen.03) 8 Julyot 
SHarzs ¢ “| 6,000,000, 20 20 | 438 433) 438) 438) 438 | 2 20 eae nate i Soe 88 a & pence ith fot 
Wee ARES oases <| ome ppo|. 100 1001025 1024 1024 1024) 1035 | i 3 
West Shore Ist mort, 4% gt bonds/824,245,000 $1,000 2054 102 1055, 102 tony 995 | 3 16 - iat Im. OF 4 eye AeA eae 
est Virg. & P 
-[] gp, 00-year gold bonds -”..--.--.| $4,000,000 $1,000 210 1093 109} 109} os NOE | § 1g Sis jt |G ApLO2| 6 Oc oe] 6 AplOs) 6 Oc.93 
West. of Buenos Ayres 6 % bas 1902| 1,745,500, 100 100 111 1125 ae et oi v3 1054 rere 6 OetB2) 6 ADL9S| 6 Oct. 93 
stered : 303,630, 100 100 107410991 
Dobk more a 195-16 | £1,908200 109 100 102° 1¢2"|102 102 | 1014 f ‘8 3/1043 100 | 5 Mar92) 5 Sep. eS et teat ae 
Do5 % m bonds, 1925...... 1,000,000| 100 100 110 11 filo jana 111} ial iatey GO 7 Oseool 7 ‘ApLoi| oo 
Westn.ot Santa Fé7 %bonds(3rd.iss.)| 600,000) 200 100 | . bis 5 Jan.92 5 July? 6 Jan.93| 5 July9s 
‘West of India Portag ese, Limited...| £800,000/Stock 100 63 65 | 65 | 65 62) 7 1b 6} 76 | 60 | § Jan.92 & Jn 5 Jau.93| 5 Jal 
yy? 5% debenture stock” bindebre ates 550,000» {100 | 85 85 | 85 | 85 5 19 0100 | 85 | 5 Jan. den an. y93 
lin 
(Wheeling Div.) 5% gol bonds| $1,500,00081,000 205) 101 101 101 | jot 8 5s Stes 67 | 6 Jan-0a 5 Tuiyoa 3 Jan-93] 6 Jalyea 
Do Ex.& Imp.40-year gd.bds.,1930) $1,519,00081,000 2054, 99 | 99 | 99 | 8 3 13 3 68 | 65 | 4 Jan.93) 4 Apl.93) 5 Aug®3) 4 Oot.03 
Preference stock .....e.s..:c0s0.+. $4,500,000 $100 $100 66 66 i] | oe L92) 4 Ovt.92) 4 ApL 93| 4 Oot. 98 
pl ‘Wadaor & Annapolis Bids ck seen oes a | 894 89) | oa lt Mt $b ol 16 | ia! $/ Doe 8010, Dec 90 12/ jen92\16/ Jan. 93 
if erence shares ............ | 
k | Wer Me & Coa. Quay 4% Deb. A; 174.989 Stock 1 1084 = 1054064 2074 ‘ s i au Hg 4 Bob 93 ‘ ree , _ —_— 
[eae eB ce] de khan [26 oy ona hse thie 
| Zatra and Huelva 3% bonds ..... _| 2.224600 20 20 4 4) “M3 34) 9 CS i ee ” 
es "F Argentive 67 Fabia bende, 
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, Last yrs. PRICESOF 
CAPITAL. Monru. | Last _ a 1893. DIvIDENDs. 
_—— — — | -—— | Bassi. | a vestor ce ce 
NAME. No. of Share, 5 | ¥%|2@ #128 at Latest} ¢ , ¢ Last Four. Resrv. & 
SLares or | or 3 é | = g Pm Price. 4 5 Rate % per Annum, including Bonus. |Bince.aft 
[* Capitalised from profits.) Amt of Stk Stock. Pa mis a PerCent./ | 4 * Interim Last Div. 
Sel cant can! aan prepaprame pres pence pasagene SeeRRA REE neinnrsreseeeosenemennai 
Adelphi, Limited ............ 20,000; 20 | 10 | 14%) 148) 148 148, 148) 5 4 S$ 143, 13%) 9 Jan.92) 6*July92, 9 Jan. 93) 6*July93, 68,366 
Aare, eS ee 100,000; 10|10| 3%} 44 3) 33 3h | 7 20 0 53) 34} 5*Oct. 91) 5 Apl. 92) 3*Oct. 92) 3 Apl 93] 52,035 
Anglo-Argentine, Lim.(f)... 50,000) 3869) 5) iy 2 1h 2 2h47 2 6 QF 1¢) 5 Jne.91\nil betwn. 2}Dec. 92, 4 June93| 7,817 
Anglo-Austrian[P Currncy. 150,000) 200 fis 120 124) 123) 125 123) 123 | € 3 0) 138 12 | 68May90) 84May91) 6§May92 6% Mar.93| 233,452 } 
Anglo-Californian Limited.| 29,970, 20 | 10 | 12 | 32 | 12 | 12 | 114 | € 13 8} 144) 12 | 9 Mar92| 7 Sep. 92! 9 Mar.03| 7*Sep. 93) 134,948 
Anglo-Egyptian, Limited... 80,000; 15) 5| 44 4}) 45, 45) 4¢ | C13 3 5} 33) 6 July92) 6 Dec.92, 6 July93, 6 Jan. 94} 60,000 
Anglo-Foreign Banking, L. 60,000 Se ere Ba if 6y% 5 17 8 6}) 5 Mar.92! 5 July92, 7$Mar 93) 5*July93} 103,636 
Anglo-Italian, Limited ...... 10,000) 8| 6 7| 7 7 | 7} 73 )6 417 8) 7§) 6 |i2 Mar.92) 4*Sep. 9212 Mar 93) 4*Sep. 93) 14,500 
Australian Joint-Stock...... 78,220 BD 1 Secs -Lieon E. vee | aes Be i 120 8 193,15 Aug91)15 Feb.92)15 Aug92:15 Feb.93} 529,373 
Bank of Africa, Limited ... 40,000} 18%) 6%) 6%) 7 ae? 2 | 74 | 8 18 é| 9 63:10 Mar92 10 Sep.92/10 Mar93!10 Sep.93} 131,862 
Bank of Australasia ......... 40,000| 40 | 40 | 69 | 69 64164) 65 |5 9 6 91} 51 \125 Apl.92|1240ct. 92110 Apl.93! 740ct.93) 809,787 
Bank of Bolton, Lim. A ... 28,935) 20 | 84! 94; 93) 94) 94 9414 9 €| 9}, 915 Jan.92' 5 July92/ 5 Jan, 93, 5 July93 
Oe a 6,012 20; 5| 5a 34 58) 54) 5514 il Vi 5s) 5 v6 | 5 Jan.92; 5 July92) 5 Jan. 93! 5 July93} + 37,346 
SI AE NOE vei occ aceeinnes 15,000} 20] 84) 3a 33| 34) 3h) 3R nil. 34; 3 | 24Feb.89 2gJuly 89 nil. | nil. 
Bank of BritishColumbia...| 30,000] 20 | 20 | 29 | 31. | 29) 31] 314] 6 9 0) 354) 27412 Feb.92| 8*July92\12 Feb.93) s*July93} 278,244 
Bank of British N. America 20,000' 50 | 50 | 69) 70/69) 70) 70$|5 7 5) 78 | 653| 8 Apl,92) 7*Oct.92) 8 Apl.93) 7*Oct.93} 230,613 
Bank of China Japan, and | E 
the Straits, L. (f)......... 199,877} 10} 14) 1gaj 14d 13d) 13d) 1gd) mil. 1gd, 12d), | 4/psMr.91] 8%Feb.92)nil Feb. 93} 2,003 
Bank of Constantinople ... 100,00 10} 6| 33) 33) 32) 34) 44) O U| 54) 3h 93 for 89) 7hfor 90) nil betwn|3/6psJn 93 115,000 
Bank of Egypt, Limited ... 20,000) 25 | 124) 132) 132) 13. | 13 | 13) | 8 3 9 155) 12813 Feb.92) 5*Aug 92/13 Feb.93) 5*Aug93} 99,948 
Bank of England ............ 14,553,000] Stock |100 |332 \5382 [327 |329 | 328 | 2 19 3/344 (327 10 Apl.92)10 Oct. 92) 9$Apl1.93 10 Oct. 93/3,030,772 
Bank of Ireland {Irsh.Crney.| £3,000,000| Stock. |100 {313 _ (31351321 | 321 | 3 12 3/326 (290 114Jan.92)115JSuly92/114Jan. 93/11 4Suly93} 1,040,417 
Bank of Liverpool, Limited 80,000| 100 | 124) 3733884) 374| 388] 33§ | 4 17 c| 394) 352 10* Jan. 92/20 July92|10*Jan. 93/20 July93} 563,000 
Bank of Montreal ............ | 60,006} $200)$200|443 aeaees 1443 | 443 | 4 12 9/4724 440 [10 Dec.9}|10 Jne.92\10 Dec.92)10 Jne.93}1,374,997 
Bank of New Souta Wale: 62,500, 20 | 20 | 33 | 39 | 33 135 | 333 | 7 17 2\ 67 | 82 |174May92 L74Nov92\15 May93)!24Nov 931 1,025,956 
Bank of New Zealand ...... 100,006 53) 54) 44) 44) 44) 41 43 | 6 U2 3) 6 33) 5*Feb.92) 5 Aug92) 5° Feb.93| 5 Aug93 | ot 161 
Do New Shares ............ | 50,000 74) 74 64) 61) 6 | 6 6 |6 5 0| 84) 5 | 5*Feb.32) 5 Aug 92 5* Feb. 93| 5 Aug 93 ’ 
Bank of Roumania............ 50,000; 20] 6/ 7; 7| 7 7 62} 7 4 S 7k 64/10 Jan.92| 6 July92)l0 Jan. 93) 7 July93} 140,200 
Bank of Scotland ........... | £1,250,000| Stock. 100 |324 \326 32241326 | 3255 | 4 0 9332 |320$14 Apl.g2!l2*Oct. 92\i4 Apl.93)12*Oct. 93) 824,708 
Bank of Tarapaca & Lond.,| 100,000 10; 5 Qj) 23 23 23 Qt |e 2 Gi 38 | Lis) 5 Apl.92| 5*Oct. 92) 5 Apl. 93) 5*Oct. 93 35,177 
Bahk of Victoria, L. ........ 120,000 10 | 5] o. | ove | wee | oe a ooo 83 65:12 Aug91 12 Feb 92|12 Aug 92)10 Feb.92\ 259,330 
Bank of Westmoreland, L.. 2,14() 100 | A) majigamjated with| Londoja and M idla jnd. \15 Augs9\15 Aug90)15 Aug91/174Aug9z| 16,892 
Bank of Whitehaven, Lim. 9,853; 30} 10 | 24 243) 244) 24); 24 412 9 284 232/10 Feb.92)i0* Aug 92) 124 Feb.93|10* Aug.93 91,709 
Barnsley Bkg. Co,L.* 12,000) 12,006} 25) 5 | 124] 124) 125, 124) 123) 4 9 9 18 125.11 Feb.92|10 July92\12 Feb 93):0* Aug 93 41,395 
Belfast Banking Comp. L... 5,000 125 | 25 (p1ogiLll |t10g!110 | 109) | 4 22) 8117,{101 120 Feb.92/20 Aug92)\20 Feb.93/20 Aug?s | s97007 
Do new shrs., iss.at 10 pm 11,000; 125 | 25 | 444; 448) 44 | 44] 423 | 4 10 6) 452) 40)| 8 Feb.92| 8 Aug92) 8 Feb.93) 8 Aug93 
Birmingham District and | | 
Counties, Limited ......... 122,500} 20) 4/ 8139/9 | Sta) 9 9 |;51l OF 9) 87 125Feb.92 12} Aug92| 124 Feb. 93!124Aug93 301,973 
Bolitho, Williams & Co., L 30,000; 50/10) 43}... |... | 43 3 5 9% 43 |4226'134 for 9) 134 for 92)12"Feb. 93/16 Aug 93 271,360 j 
Bradford Commercial Joint | | 
Stock Banking, Lim....] 13,000] 100 | 25 | 52} 522] 523) 523] 544 | 5 4 6) 55 | 524.11 Feb.92\10"Aug92|2 Feb.93/10"Aug9;3| 183,442 
Bradford Bnkg Co. L. [10/* 13,600 100 | 30*| 714) 714 714! 713) 71g | 5 1L 6 74 T1415 Feb. 92)11%Aug 92) 134 Feb. 93)11%Aug 93 182,546 
Bradford District, Limited. 8,511} 100 | 35 | 79,| 794) 794| 793) 814 | 5 6 9 814) 794/11. Fb.92/12$Aug92|124Feb. 93)i24Aug93] 207,440 
Bradford Old Bank, Limited 25,000} 50 | 20} 41 | 41 | 41 | 41 | 42 | 427 © 425) 38) 119Feb.92/10 Aug 92|l0 Feb.93)10 Aug 95] 158,772 
British Linen Company..... £1,250,000| Stock. |100 |363 |3684)363 |3684) 373, | 4 © 93684344 \14 Dee.9!|14 Jne.92)14 Dec.92)16 Jne. 95 1,432,969 
Brit. Bk. of S. America, L 50,000 20 | 10 | an | Ltx} 11 | Idx) 11 9 1 9 14} 11) § Dee.9)|!12 Jne.92) 8* Dec. 92)1 2May93 317,270 
Bucks and Oxon Union, L.. 16,00‘ 25 | 5 | 223) 233; 22}; 22) 22 | 3 8 3 23 218)29 for 91\20 for 92|L5 for 93\Jan., July} 37,212 
Burton Union, Limited .... 13,000} 50 | 10 | 331| 39 | 39 | 39} 39 | 5 2 6 394) 384.22 Feb.9z\i8 Aug92\?2 Feb.93/18 Aug9| 134,046 : 
Cal-donian Barking, Lim.. 60,000} 124) 25) 43) 44) 43) 43] 431427 O 43) 4%) 8*Feb.92] 8 Aug92| § Feb.93) 8 Aug. 68,015 ; 
Capital and Counties, Lim. 93,250 50 | 10 | 314) 314) Bl) Bly] 31g | 5 1 6 344) 30 16 Jan.9z|16 July92|16 Jan. 93116 July 9% 743,735 a 
Carlisle (Cumber. Bankg.,L 20,000; 20 | 5 | 192} 193] 19%) 195] 19% | 4 2 O 204 19% 16 Feb.92|16*Aug 92/16 Feb.93)16"Aug95| $1,057 ‘ 
Carlisle City & District, Lam 20,000) 25) 5 | 17:| 178) 178) 178) 178] 4 6 3) 183) 178/16 Jan.92|16 July92\16 Jan. 93/14" July93| 101,366 Y 
Chartered Bank of India | | | i 
Australia, and China.. 40,000; 20 | 20 | 22 | 214) 22,20sx) 205 | 6 16 6 24 | 18 | 7 Apl.g2| 7*Oct.92| 7 Apl.9 | 7*Oct. 9 265,858 | 
City, Limited ................. 100,000; 40 | 10 | 195) 195 194/194) 198 | 5 2 9 223) 172/11 Jan.g92|10 July92\10 Jan.93\10 July9:| 510,979 - 
Clydesdale, Limited ........ 100,000} 50 | 10 193) 29 | 193) 29] 20 | 5 O GO 21) 19%'10 Feb.92|10 Aug 92/10 Feb.93/10 Aug 95 531,067 4 
0 SS ree 20,000) 100 | 30 | 39 | 39 | 37: | 37 | 363) 8 £ 3 39 33 10 Jan.92/10 July92)10 Jan.93}10 July9 152,044 : 
Commercial of Australia, I 300,000 10} 4 | tO aide MeTOC, etis eas ~ 83) 42174Aug91 174Feb.92|124Aug92):24Feb.95 783,990 | 
Commercial of Scotland, L 50,000; 100 | 20 | 634) 67% 634) 678) 678 | 4 3 % G67y|\ 6214 Jan g2\14 July92|14 Jan.93)14 July93 655,792 f 
Cemmercial Banking { A 48,000) 25 | 128) | ee fee fe doe oe saw tale rh ons “a + — $1 1990000 % 
Ce ee = grad { k $2,,000 25 | 124) . " - $s seek fade so os a lies me 
nsolidated, Limited ..... 200,000} 10| 4) 73{ 73) 73) 73) Tee! 4429 9 Bh GE 1n. 92/10 July92) 9 Jan. 93/9 July $3 ’ 
Cornish Bank, Limited ..... 10,000} 60/15 /42| 42) 41 |4a1] 41 (421 6! 43'| 41 4 anes 10*Aug92|15 Feb.93\10*Aug93| 182127 : 
County of Gloucester Bk.,L §,000| 100 | 25 | 64 | 63 | 63] 63] 63 |5 1 6 64! 62 113 Feb 92/13 Aug92|!3 Feb.94/13 Aug93| 158 q 
County of Stafford, Limited 12,000} 40} 5 [124 | 124) 125) 124) 123} 5 3 3 13 | 124 124 Jan.92/124Tuly92|124Jan. 93) 124*Jly8 } 79,188 
Do new, iasued at 2/ pm. 7,000, 40| 2) 5| 5| 5| 5) 5 |}5 O ol 5} 5 \1ohtan.g2)12hJuly92/12)Jan. 93/124" Jly93 4 
Craven Bank, L. (at 9 prem. 30,000} 80} 7 | 22 | 223) 22) 22) 22 | 418 9 224) 21415 Feb.g2\l5 July9215 Jan. 93/15 July93 106,995 i 
Comgtonant arene Jnion 14h 120,406 e 
im., issued at 4 prem 50,000; 20| 4) 133) 144) 144} 144) 412 O 143) 133.15*Peb.92,174Aug92)15* Feb.92 174Aug93 . é 
Cumberland Union Lim. .. 20,000; 30 } 124 264) 26}| 26 | 264) 269) 5 4 S$ 3ii 26 he health yeti see 162,539 ‘ 
Delhi and London. Limited BRG0G) BB.) BB face | noe | ore | ce | see a ws | os | 4 Aplg2| 4 Oct. 92| 3 Apl.93| 5 Oct. 93 3068 : 
Derby & Derbyshire Bkg ,L 12,500} 25 | 63)... | 17k) 178) 178] 173g | 4 5 6, 178 178.14 Jan.92)12"*July92/14 Jan.93 i2"July98 37,57 E 
Doren & Connell Banking | 907,408 
ompany, Limited...... 10,000; 100 | 20 91 95 2'15"Sep.92 25 3,15*Sep 93 ’ é 
English, Scottish, and Aus oS Pe Aenea renee ere Sonam oe | i 
é tralian, Limited. sani 45,000} 35/15]... | ... vole a kt sal eet ha | vd oo el said ; 
erman Bank of London, L 40,000, 10 | 10 | 10 | 104 10}) 108 | 5 17 6, 114) 10 | 9 Feb.92\ 5*July92. 7 Feb.93, S*July93,_ 4” 
Glamorganshire Banking, L. 31,717) 30} 24) 54 5}| 54) 53) S$) 312 6 2 5 7aHFeb.92 ThAuzo2| 74F eb. 93. 74Aug93 | 73,500 t 
Do preferred é00snorvecceves 16,927 5 24 63 63) 63) 63 63 319 O 7 6} 74Feb.92 7hAug 92, 74Feb.93) 74 Aug 93) hi 
Meliens me epeganana mere a aa} 18} ( ' 109,329 % 
anking, Limited ......... ' 184) 184) 18}} 184 |5 9 6) 19k) 18310 Feb.9210"Aug92!0 Feb.93 10*Aug93, 
Halifax Commercial, Lim...| 15,000] 20 | 10 | 208 203 203) 203] 208 | 4 16 6. 214, 204.10 Feb.92 10 Augo2 :0 Feb.03 10 Augod 90008 I] | 
Halifax Joint Stock, Limited| 30,000) 25 | 10 | 243) 24y) 242, 244) 24y | 4 2! U) 254) 244 124Feb.92 10*Augd2 i124Feb.93 10*Aug93, ie oF 
Hibernian, Limited ......... 100,000, 20| 5 | Qys) 24, 24! 28) 2216 & 3, 23 2% 3 Feb92\ 3 Augd2 3 Feb.93 3 Aug®d,,%385 
Hongkong & Shanghai Corp 80,000; 284) 25) 31 | 3t |3! }3L) 3l i6 9 6 37 234 30/psF'b92\20/ Aug92 20/Mar.93.20; Se 93 $373 434 is 
Huddersfield Banking, Lim.| 17,000, 100 | 25 | 635) 63)) 634, 634| 634 | 4 6 6 64) 62k 12 Jan.92 10°July92 12 Jan.93,10*July93, So yag |) 
Hull Banking Company, L., 40,000, 20 | 4 | 103) 10j) 104! 103, 10g | 6 0 9 12 | 109174Feb.92 15*July92 174 Feb.93 15*July93, 4 | an 
eae as ee (f-) ose» | a - " ish eI ina o ise 10 0 0; 6| 4) 5 DecQ1 5 July92 5 Dec.92 5 a , 
mperia TARR porcrecensen / ls YY l S$ 3 143) iTS 7 July92, 7 Ju 
Internation of London, L.| 20,000 20/15 | 10° 10 10" 107 103°! 5 i2'| tol S wetoe eedalo2 » Relea 







430 
\» 2 | ' * . *J ly$3 lh 
nate ele nie 108 | 7 10 0 121 10 | 5 Feb92 5*July92 5 Feb.93 5*Julyse 


(f) Subject to Founders’ Shares. 
ee oo ——"" 
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Cariran. Montu. divs, yld.| 1893. DIvipENDs, 
Last | ym. 
2h No. of . Sh pe | Busi- Sev peer! agar ic. eee Cee Rearv. & 
¥e NAME. 0. 0 are te 2 ¢# at Latest! # t Four. . 
e.aft ares or | o | 3 & 5 | s Pat Price. | 4, | | Rate % per Annum, including Bonus, | 8lnce.aft 
Div. (c) Capitalised from profits.| Amt of Stk Stock.| & m13i4 "\PerCent.| = | 8 * Interim. Last Div 
386 fonian, Limited (liab. 252) a 25 | 25| 12/12 | 11s, 114, 195 Wo 27 8. 18 114) 5 May92, 5 Nov92, 5 May92, 5 NovOs| 25,653 
035 Isle of Man, L.......0...0-.+0+: 15,000] 10] 2 ti 114} 114 1g) 114) 4 20 O11g 105.25 Feb.92/2) Aug92|25 Feb.93/25 Aug.93} 52,286 
817 Knaresboro’ & Claro Bank, L. 8548, 25; 5/191} 19/19, 19{ 19 412 0 20} 19 20 Dec.91/15*July92 20 Dec. 9: (15*July95 a 
452 } Lancashire & Yorkshire, L. 43,127 20 | 10 | 264) 263) 26; 26,% 26%) 4 10 $) 27}, 254/14 Jan. 92|20*July92|14 Jan.93)10*July93 — 5 
,948 Lancaster Banking............ 55,000, 25 | 53) 23 | 23 | 274) 273) 274 | 4 14 6 304 274)/i2/ Aug91 28 Feb.92/12/psAg92:4/psFb9: 179/460 
,000 Leicestershire Bnkng Co., L. 40,000; 25 | 10 | 234) 233) 234) 235) 235 | 4 5 0| 233) 223/10 Feb.92/10 Aug99/10 Feb.93]10 Aug93| 179, 
686 Lincoln & Lindsey, Lira. .. 1250; 200{ 70)... | fe joe |e me we | vee [LO* Feb 92/22 July92|10* Feb. 93 22 Aug93 } 1452 
1500 Do new shares............... 1,539) 50 | 17H) | ee | ove fos | ve | ce |. | LL" Feb.92}22 July92{10* Feb.93 2 Augdi 
aes Liverpool Union Bk, L(10/c) 1000} 100 } 20 / 524, 534] 524) 534 63 | 4 14 | 544! 513115 Jan.92\:0*July92]15 Jan.93] 0%Julyd:| 410,042 
-_ Lloyds Bank Limited ...... 222,500; 60} 8 | 254] 26 | 26 | 26 | 254) 5 0c) 284! 231/20 Feb 92/15*Augo2|174Reb.93] 15" Angos 009,056 
787 London,Paris,&American,L.| 25,000 20 | 16 | 23g) 23) 235) 2341 233 | 4 13 31 24°| 22;\ 8 Mar92\ 6*Sere9.] 8 Marg: orsen ea Nee 
, London & Brazilian, Limtd.. 75,000} 20] 10} 15 15 | 143) 144, 143 | 913 0; 168 14 18 Apl.92/10*Oct. 92] 18 Apl.9: 10 Oct. 9% uae 
B46 London & County Bakng,L.| 100,000} 80 | 20 | 87 | 893) 87 | $9 | 894 | 4 10 | 94 | 85 |22 Feb.92 20 Aug 92/20 Feb.9: 20. Aug9: ’ sean 
London & Hanseatic, Lim. 40,000} 20] 10/ 10;;10/ 93 94) Ohi é 6 3) 11k, 93) 5 Feb.92) 5*July9: 7 Feb.9% 5° Julyos eniens 
244 London & Midland, L. ...... 65,456, 60 | 124) 354) 353) 352) 354) 35g | 5 G 8) 37 | 344/15 Feb.92/15*July9:|15 Feb.{3)15 et as 
613 London & Provincial, Lim.| 100,000 10] 5/19/19 1/19/19 | 183 | 4 9 6) 214) 18719 Jan.92/17 July92)17 Jan.t3}t7 Julyd enana 
| London & San Francisco, L. 70,000: 7/ 7| 6| 6} 5! 64 Gelé 8 0 7? 5 | 6 Nov9l! 6 Jne 9:} 6 Dec $2 6 Jne. 9: oar cae 
003 London & South Western, L. 30,000) 50} 20 | 41 | 41 | 41 | 41 408} 4 7 S$) 43 41 | 8 Feb.92| 9 Aug9} 9 Febs 3 9 Ang9 717373 
00 London & Westminster, L}| 140,000! 100 | 20 } 54:/ 55/53/53 | 534/4 6 9] 64 | 53/13 Jan.92)/13 July9.| 1 Jan.¢3}!2 July9: 36/466 [ 
me London & Yorkshire, Lim. 90,000 94) 2h) 4] 42) 43) 42) 48 | 4 22 . 48) ms 8 Jan.92) 7 July9:| 8 Jan.{3) 7 July9% 1 ve 
don Bank of Mexico and ; ve 
$17 eer! seta we! Bi) 34] 94) 84) B20 13 6) 5 | 2%) 8 Mar92! 8 Sep.9:] 8 Mar9s| 6*Sep. 9: 820/689 | 
fae London and River Plate, L.| 60,000} 25 | 15 | 26 | 273) 264/ 273) 27$ | 6 26 6) 295| 23'| 8 Dec.91| 8 Ine. 91] '7 Dec. Bat Bom i 
897 LondaChart. Bk of Australia 50,000; 20 | 20 | Pay/men|+ Sujspen|ded April 25; 1893. | 8 Jne.91) 8 Dec.9 | 3 Jne.9| 8 Dec.9 iaere i. 
wes LondonJoint Stock,Limited| 120,000} 100 | 15 | 32 | 32s/ 32 | 32| 324) 4 23 9 303) 303/11 Jan.92/10 July |'0 Jan.9: ‘0 Julyo: Arae7s if 
161 Manchester & County,L(1/c) 50,000 100 16 548 54} 548 55 54} 4 7 $ 578 §23 15 Jan.92 15 July9: 5 Jan. 9?% ulye y | 
Manchester and Li 1 ae de salahidhiaa ; al ne ad i: 
on | District Banking, Lim.| 100,000] 60 | 10 | 63] 46g| 465! 402, 463 | ¢ 5 3 483) 453/20 Jan.92)20*Juty9: | 20 Jan. 93] 20*JSuly9*] ',061,975 5 
ie | || Mercantile of India ......... 15,006} 25 vee | eee | see | cee | eee ts ove | eee we or aie ite 2. t 
i erc. of Lancashire, L. ... 37,400; 20} 3 | 213) 34) 218) 34) B¥5) 4 16 5] 34) 28 es ‘e Poe Jule! aa i | 
ie Merchant Banking, Lim. ... 75,000 9; 4); 2} 2; 2] 2 1g} 3 0 O 2h 1d 5 Ine. 90 7 Feb.9) = Feb.0 Seat 9: 452,563 
700 |} Metrop.(of Eng.& Wales), L. 90,000) 50) 5 | 16/16 | 16/16) 15t§| 5 12 6) 173] 154/21 Feb.92/15*Aug9:| ‘1 Feb 95]'5*Aug9: 
’ . ’ Feo : , 8 
395 nr t 50,775, 10| 4] 94) ... “ual 4 17 9 244] 9.]!0"Ine.92110 Deoo:] O*Fne.9 }:0 Deo:| 101,038 1 | 
097 Munster and Leinster, Lim| 100,000 5 | 2/ 4y,| 4g| 414) 4a) “aah g 77} 44h Se ee eee oe at oe i: 
i imi 203; 20 | 20/2 203; 5 O oO} 2lA an. 92 uly®: ae. a 
National, Limited ............| 150,000, 50 | 10 | 20}| 20°| 20'| 20°) 20 Dee cer aee tet 0 oe ees ee 
3 National Bank of Austrlsia. 250,000 5| 4 Pay/ men/t Sujspen ded | May 1,| 1393. [15 May9! 15 Nov9! 5 a je ov ~ 135814 
a7 National Bank of India....... seed esee ear 71 Sal et LE oF a Cae S Seem) © ape) oon es eens 
” 4 || National Bank of Mexico...) 200,000] $100 $10; 7/ 7/ 7/ 7/| ... 40 9 6 95) 7 7/2 Jan.92)8/10Jne9 | i/3 Jano: 5 July9:| 10,678 
ib Nation! Buk of N.Zealnd,L| | 100,000) 74) 24 1 | 14] Vd) 1g) 18 [0 9 oO) 1d} al 5 Jan.95| 5 Julyg 5 Jang: [15 Juleo | 780696 
"546 National of Scotland. Lim ...| £1,000,000/ Stock |100 |329 |335 |329 1335 | 335 4 10 0/342 (326 [15 Jan.92/15 July9: oF - 16d 9: 77,344 
on National Bank of Wales, L. ¥22,500; 20] 10{ 24; 28}; 22) 23) 24 eee 143} 24/10 July9!/10 Jan.9:} 0 July 9: an. 9: ' 
ad ti -rovinci £ ee : 
th Wit ie 40,000! 75 | 104 4941 Selon) aie. 22a See ees eee! ', 862,500 
969 ae ee ee eee 150.625, 60/12 | 48 50 | 484) 50 | 497 | 4 G6 6) 54 | 48 j20 Jan.92/20 Julyo] 8 Jan.® (8. 193 | 1902, 
ae Donew, at £12 prem.....| 64375} 60| 12 | 475! 49 | 474) 454] 49° |... | 49 | 414/10 Jan 9:/10 July9.| 0 Jan.9:] Odly9 
046 ; New Eng. Bk. of R Plate,L. ne " . eae tanet a ee | = <6 age due 8 Ae née aa od me 
°% cum. pref. ......... 8,616 ee foes | ane we | ee | sit iB a ee Ie 2 
35 |] |] Neoptnsntnns re 43600:5] 0.000] 30 | 10 | i! Sy! 3a | Sy) Bay | 4 15. of Sabin v2 web.onlt2 Augor2 jend | 3 Jules] 42002 
ay | RgA Svth Wate tim] gap) ab | 19/3 sal aay 8 Suk] roo) 3 akg dls Jago ig unt | 5 Sue] Aah 
’ _ || N.-Eastern, L. (iss. at2/ pm.) $4,650; 20) 6 | 104) 11 | 104) 11 = Ht Mar92I11 Sep 92/11 Mar9:}i1 Sep. 9 
: ~ ft Northrn. ; 25,000; 50 | 10 | 23 | 235} 23 | 234) 23 | 478 9] 25 | 21 itl Mar92)11 Sep.92 ee 272185 
ws] | babssvenitaton ay ti $910) iu Hat fig Hie) 4 12 © iB fay aed auch gee | en | 
yp a 3 32 Li ° , 4 " | | 7) } é : he a ‘ ad . eo . < 
pet AE ReWonwn Lin thieet) | "cond 381 Sal ag] toa 9/10 10 | 0 oH) 9%4| 8 Jan.o2 8 hegn ppt oe Bi 
oll & Nottingham & Distriet (L.)) 19,000, 39) 5| 63, 6y 64 Gi) OF) 4 2 6 74) 68 eee es 
5 < i ingham- ‘ ; al ‘ « 
792 : gg ay yu 60,000, 20! 5| 9} 93] 9%) 91/ 94] 4 7 9 9x 83/8 aes coe he iam *ociee 90947 
, _ }} Nottingham Joint Stock, L| 15,000) 0 | 10 | 214 21y) 219) 219) 21g £75 Gal 7 ello Jeno lo*Jukepsito Jen.get.o°Falro | 142860 
0000 te Pidham Joint Stock Bnk. L 3} 7}! a ifs) Ja 7¥5) 4 5 O 4 doy an. 92 y92 
127 “Alliance Bask Ui ‘a P24; 284] 724) 754} 74 | 6 3 sj 70] 714119 Jan $0}19 ApL.Oaiid Augos| (9 Nove po 
' 's Lei sh. Bukg 1, | 347) 349) 343) 349 | 4 10 | 319) 33 {13 Feb.92 esa Woh o:| (2° Ancot 
ws ne a iicestersh. Bakg, 1 95 | 5'| ie 134) 134) 132] 18h | 4 19. of 13H 13 (13 Febs92 12"Aug9213 Feb.9:|{2*Aug9i 
188 e\ teeseereeres 4 eesecece tees | 0 | 80 ' 80 80 5 12 9 80 72 i}2 Feb. 92 16 Aug92)15 Feb.938 ‘oD Aug: 188204 
, Preston Banking Co., Lim. 25) 80 8 ; 9 210 Feb.9sj10 Aug9: 
Do A sh ; 25 | 52 | 52/52 | 52| 52 | 4 16 3 52s) 50 10 Feb.92/10 Aug9? 10 Feb.9: go: 
mi FF Siler ae 243) 234) 244) 244, 6 2 6/2444) 207 10 Feb.92/10 Ang92/10 Feb.9:|10 Ang9: } 207532 
5 rovincial Baukof Irelnd.L. - ‘of 30° 19}, 20'| 2)°| 5 O 6 224| 195.10 Feb.93}10 Aug9210 Feb.93|10 Aug9 
oe a tend iecessaas*. 5 | Pay men|¢ Su spenided May 15, |1893) ... ee 10 eee - i. ‘enae 208,480 
oat HHH Boyal Bank of In 10 | 224 223) 22)\2249/ 2244] 4 23 6) 255 21 /IL*ApL.9:/12 Oct.92)11* ApL9: 9 Jne.93} 818,371 
376 4 yal Bank of Scotland 100 /228% 233/228) 233 | 233 | oe ee ery eee Ca SM A 
~ I] Sheftiela and Retherham ! 





10" Au 92/184 Feb.9: 10*Ang9a} 113,525 
\4 July92 10 Jan.95|13 July93} 85,179 
10*July92\15 Feb.95{10*Aug93) 162,624 


8/234, 23}!23%,| 234) 233 | 4 15 9) 244] 23 (20 Feb.92 
25 | so 61 | 60'| 61 | 584 | 4 10 3] 61 | 584'10*Jan.93 
173) 472 484) 471, 484] 47 | 4 10 3| 494) 47 15 Feb 9. 


403 4 Joint Stock Bnkng.,L.. 
’ Sheffield and Hallamshire... 
Sheffield Banking Com.,L | 



























974 : hefficid Uaioa Bakg Co..L 10 | 20 204) 203) 205 20 | 4 9 6) 213) 199) BhJan.9:/ 9 July92) 9 Jan.9%) 9 July0s} 24,850 
' ford,Spalding,& Bost: Renee Me , 10 Feb.9:| 8*A 137,556 
oe stan tting, L., (65,0000, 10 | 22 | 23 | 20 (21) Qt | 4 6 9 25) 20 is Feb.92/10*Aug92 10 Feb.9 ug9s men 
ga} | 3 Avion Limited, eo 25 | 494) S04) 50 | 504) 502 | 6 15 6} S64) 47414 ApLo: 234 Jig 02 23h Ie. 09| ‘3p Satya} 57.770 
ss tucke r B ki Li 12 eee oer i ec | seo eee vee wee “ee 5 “* rm. ° j M alt 8 ’ 133,616 
,000 2 1 Ys Banking, im. ... 184) 184' 183) 183 416 6) 194) 17412 Mar92/12*Sep.92)(3 Mar9: Sep. 
493 é [ela E rhe. 34 8 104, 10" 10}, 10% 4 8 3% 103) 93,:8*Mar92/20 Sep.92 aS aie - — 
ee sik el Aneel 3 ) 45/45 | 44 | 5 11 0) 58s/ 33 /12 Feb.92/12 Aug 92/12 Feb.93| 8 4ug93}, 945 91 
434 ff B04 % Ins. Stock de sits) 750,000)Stock |100 | 99 99 98} 98 | 93 | 4% 2 5108 | a, heiter 210 July92\10 Jan. 93/10 Jul 858,097 
$170 I} I] Union Kantor reset 110,000/ 100 | 154) 314 32) 32 | 32 | 312 | 4 Zé 9 374| 31 |'24Jan. 9210 Ju 10 Jan.93'10 July9A 157,277 
3 Il Union Bank of Manchstr,L|} 40,000, 25 | 11 | 224 22} 22 | 224| 22° | 4 19 0) 22 204 10*Jan.92/10 tay 92111 Nov92|i1 May93! 602, 
1435 |} Al} Union Bank of Scotland, T. 100,009, 50 | 10 21% mee ee Oe le 1) 0 aj] 2 5 MarO2 6 Augo2) 5 MarQs| 4°Aussa) 85481 
3,000 Ty yt” Bk. of Spain & Engl. L. 24,975 18/10/ 24 2 2) | 49:20 Feb.92|/10°Ang92 20 Feb 93:10*Aug93 159,1 
“a | Wakefield & Barnsley nion 10,000! 50 1 + oe ee ore | eee coe... 5 ae oe ee ee ar ceee ete ieee menos ce game: 





(/.) Subject to Founders’ Shares. 
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| | PRICES OF THE \Last yr's| PRICESOF 
CAPITAL. | MONTH. t divs. vid. 1893. DIvIDENvs. 
' Investor) ——_—_—_—_——__- 
NAME, |_No, of (Share|; | e/g) 2/3 | Bast lat Latest! 2 | 2 . Last Four. _ ‘Resrv, & 
| Shares or of 218 ‘> | = | = | Done. Price. | 4 | & | Rate % per Annum, including Bonus, preg 
(c) Capitalised from profits. Amt of Stk Stock.) }o |= 3S | ld | PerCent.| & | 3 Interim. Div. 


West Riding Un. Bkg. L. (5le)' 31,606 50 10 

Williams, Deacon and Man-) | | 
chester & Salford, Lim., 125,000 50 | 8 | 215! 216° 213, 215) 218 | 4 13 0 22%) 214 :2hJan.92 12,July92 12}Jan.93 125July93 407,469 

WhitehavnJoint Stk. Bkg.L, 8,000 50 | 74 42° 424 424) 42} 425 | 414 9 43 | 414 224*Fb.9230 Aug92 234*Fb.93,30 Aug93, 61,956 

Wilts & Dorset Banking,L., 50,000 50 | 10 | | 44/44 | 433) 43}) 45 | 4 12 6 479 43424 Jan.92.20 July92)20 Jan.93 20 July93) 555,950 

York City & County Bkg., L| 111,768 10 | 


a 163) 76 | 153) 17 4 19 5 178) 16) 10 a 8 Feb.93) 8 July93 40,185 




















/ 102! 102) 104! 108: 103 | 413 IOP, 10420 Jan. 92 15*July92 ‘16gJan. 93 15“July93| 375,177 
Yorkshire Banking Co., a -| 30,000 af | 124 352) 36 | 354, 354) * | 418 338%, 35413 Feb.9214 ‘Ang92 14 Feb.93 14 Aug93. 214,224 
York Union Banking Co., L. 16,000 | 124, 504) 505, 50 | ( 504 4 4 6, 514) 50 24 Feb.92 10*Aug92, 24 Feb.95 10*Aug93 161,077 
DISOOUNT COMPANIES. a —— | —_  ——_  —_—— —_} 
Belfast Discount, Limited.. .| 2,361 10 3 A 2) 2h) 2k 4 28 2 BD nt * 6 Jan.92. 6 July92 6 Jan. 93. 6 July93' 2,852 
Disc. Corptn.of lrelnd »L(4 c), 66,866 2} | fi 2 wi91é 9 4 ... | 64 for 90, 64 for9i, 64 for92, 2,896 
National Discount Co., Lim) 169,333, 25 | i 44 9% 94 of 9%: 6 € 3 Nt) 9 12 Jan.92 i2 July92i2 Jan.93 12 July93" 464, ‘W01 
Union Discount of London.. | 130.000 10! 5 | 8 } ae 74) ta —_ 518 8 8% 7's 9 Jan.93 9 July93, 8 Jan.93 9 — 220,318 





INSURANCE COMPANIES. 


| PRICES OF THE | | PRICESOF| 




























































































































CaPITAL. MonTu. Last Last yrs.| 1893. 
we ———| Busi. [div yld.|——_—— | DIvIDENDs. 
NAME. | No. of | bol a | ys | Investor] 4 | 4; | - ee 
| Shares | Share. S| 3) 3 | | ness at Latest} 3 | @ | Last Four. Last 
(c) Capitalised per sharejor Amt.| or | Paid. 2 | |B S i Price. So 5 Rate per Cent. per Annum, Bonus 
from profits, ‘of Stock. | ‘Stock. ° | sis | i - PerCent.| a | *Interim. pr Share, 
Secieiailainiintamnaiaale aes i. alae Di ee vm a 
Albion Fire Insurance Asso-| | | | | | | 
ciation, Limited ........ 100,000) 8 4) 31 ‘a = 2 nil, sO .. | SApril9] 5 Apl.92)nil Apl.93 
Alliance Assurance............; 250,000, 20) 2 4) 93, 94 93 93) 9% 4 6 E - 9; 18%,0c.91 8/ps for 92 8/ps for 93)Apl.&Oct..—... 
Alliance Marine Assur. ,Lim.| 10,000, 100 25 | 41 41 | 41 | 41; 40; 13 2 Y 404 4*Dec.91)16 July92 4*Dec.92)16 July93.90, 10/ 
Atlas Fire and Life (IUc).., 24,000, 60) 6 | 213 215 214) 214) BE > 2 3 245 21 17/Mar.92\ 5/Sep 92 17/ Mar93\ 5/Sep.93 { ares 
Boiler Insurance and Steam) | | | | 
Power, Limited ......... | 42,000) 5 2 | 925 2%, gz! 3) 9's 410 O| 9B Si 20 Feb.92 20 July92.20 Feb.93|20 Fuly93 2) 
British and Foreign Marine,| A 
Limited (2/ c) ............ 67 000, 20 4 | 21h o14) 214) 214) 21 | 4 18 21% oa, 35 Jan. o2 20*July02 30 Feb. 93 20*Fuly93 4/ps 
British Law Fire, Limited.. 100,000, 10 Pace 4 8) 2} 1gy| 2 
Caledonian Fire & Life(: 24lc)| 21 500, 25 5 | 282) 234, 28} 284) 283 | 4 5 O| 324 74 23 for 91,23 for 92 24 for 93)Jne.&Dec. ‘1891. £1t 
City of Glasgow Life Assur.) 24,000] 25; 2h} 104, 10%, 104 104} 10h | 318 @ 6 107 10 ie May92) 16 Oct.92.16 Apl.93)!6 Oct. 93! 
Clerical, Medcal & Gen. at 20,000; 25 24; 17 | 17 | «17 | 17 | 178 | 8 4 3| 174 7/6 Jan92| 7/6 p.s., Aug. 92 |7/6 Aug93 
Commcl. Union Assurance, | | | 
Fire, Life, & Marine, L.| 50,000; 50 5 | 29x! 29 | 268 | 23 | 238 | 4 9 3 32 | 953. 35 May92 15*Nov92 35 May93/15*Nov93 on 
County Fire (70l¢)............ 4,000, 100 | 80 | 1494) 1494, 1494/1499) 151 | 6 14 0\157 . \£10 Mr 90 £9 Mar91\£9 Mar92/£10Mar$3 
Crown Accident Ins., L. ...| 12,000 5 | 3; 8 i\8 0 O ts | 315% Sep.90,57%, Nov. 91\6 Nov. 92} 6 May93)90 .. 
RID hic cesisen contri | 33,573, 50| 5| 4¥| 43) 44) 4; 4%) 5 12 0) 5 5 Jan.92 5 July92\ 5 Jan.93| 5 July93/93, 10/ ¢ 
Edinburgh Life (101 ¢) ...... 5,000, 100 20 | 47}| 47% 47% 473) 484x\ 3 19 3) 48 ashi 19) ps. oss 93 |i9 Apl93) }i9/ Oct. 93) ma 
Employers’ Liability Assur- | | | | 
ance Corporation, Lim.| 75,000| 10 2 | 23) 2¥) Qf) o Miz é - E 08 10May 91, 10 May91 10 May92\10 May93' - 
Employers of Gt. Brit. L....| 21,241) 5 1 | Igy) 13, 12s! 1's) lg 5 23 | a .. | 6 Mar92) 6%May93) for year] | 
England Life .................. Am alga mat (ed wiith the) epeciel L’ " Offi ce. 
English & Scottish Law Life 
Assurance Assoc. (14/ ¢)| 20,000; 50 Bh iLL iL) il | 11g11,%) 11%! 4 0 6 LL | nial 9/ p.s. per annum 189]| to 1896. | 
Equitable Fire & Accident,L| $1,109 5 1) 14} 1a 14 1h 14)3 6 9 1%) 1,)10 en 5*Sep.92) 5 Mar93 5*Sept93) 
Equitable Reversionary In- | 
terest Society, Limited) £500,000 Stock | 100 \L09 ae 109 109) 411 9 1133) 109 5A pl.92| 5 Oct. 92 5 Apl. 93] 5 Oct. 93 33, 2%t 
Equity & Law Life(1i c.)...... 10. ,000) 100 6 | 22 | 22 | 22! 22) 22% | 4 15 6| &| 23}| 20 Baden. 90 174Jan.91/174J an. 92|174Jan. 93 1889 
General Life Assurance... — 100 5 | 124) 125) 124| 125! 124 | 6 0 9] 13 | M14). | 15 for 93) as 
General Revers. & Invstmt. 000, 100 | 100 119]... |... 119 | 119 | 5 2 6120 aaa 7 Mar92 5*Sep. 92! 7 Mar 95 5* Sep. 93 £1 
Gresham Life, Limited...... oo'o00| 6 \eratb/| || es ee 5 Jan.92| 5 July92, 5 Jan.93| 5 July9392 £2+ 
Guardian, Fire & Life (4l c) 200,000 10 5 | $3 9; 8% 9 "9 483 9 | “Si 5*Jan.92)12 July92) 5*Jan.93}10 July93! 
Imperial, Limited ............ 60,000; 20 5 | 26 | 26 | 26 | 26} 264 | 6 3 O} 333) 25 [20/p.s. Jully92 12/p.s Jan.93 20/|p s.July93) 
Imperial Life .................. 37,500} 20 4| 6%] 63] 63] 67} 7 1/4 1 65 7) 6Y.. we 15% July92\5% aly 1/8 93 
Inde —— Marine Ass.(only | 
1/2/8p.s.pd.byshrhldrs.)| 67,000} 15 3| 7| 7| 7| 7| 6! 727 S| 83, 7 [20 Apl.92\20 Oct.92\20 Apl.93|!63 Oct 93. 
Interntnl. Marine Insur., L.| 60,000' 10 2 In lijquidjatio!n, biusiness taken over| by Union Marine. as 
Lanc. & Yorks. Accident, L.| 20,000| 5 14) 28) 24%) 2.512%) 2h | 491 6 fe) 2 6gMar92! 6§Se 63Mar93| 6%Sep.93. 1/Mr.86t 
Lancashire, Fire and Life... 136,493); 20 2 | 52s) 5 | 435) 44) 48 ve 6 is) 4 \15 Jan. 92) 10*J «fy92{10 Jan. 93jnilJuly 93; oe 
ka et RL SES aaa 100 24,15 | 15 | 149, 15 | 15 | 5 16 9) 15) 133°? Jne. 90 33 May91 33 May92)35 May93 
Law Life (18/ ¢) divs. p. sh. 000, 38] 20/24] 24 | 24) 24) 237 | 4 3 3) 244) 224|10) Apl.92 10) Oct 92\10/ Apl.93)10/ Oct.93 90 £1 8 
Law Guarantee &Trust-Lim. 100,000 10{/ 1| 1s 1 Lal al 1b] 223 | "9 28 14 July92| 5 Mar93) 
Law Revers. Intrst. Soc., L.| £400,000) Stock | 100 [125 |125 |125 125 | 125 | 4 16 0125 12s 6 Apl.92. 6*Oct. 92| 6 ‘Apt 93] 6*Oct. 93) 
Law Union & Crown Fire | 
& Life(2/e) ........00000+. 143,120) 10} 12/| 54) 54, 54) 54) 58/5 0 a. ai si 2/9p. a My 92 > ps Nov 92 2/9 May93 
Do 4 % Debenture Stock'£283,360| Stock! 100 |1064)}1064|1065|106, a 3 16 . | 4 May ” 4 Nov. ol” 4May 93) + 
— and General Life(6/c), 20,000' 50 8|\14| 14/14 | 14 5 0 0 "8 "4 14/ per. ane 1'892 to 184.6 
e Association of Seotland 10,000 40 if 388) 388 378) 355 41 3 a =f 17¢May92, 17$Nov92, 17$May93. 17$Nov. 93 = 
Lion Fire Insurance, Lim. 100,000 8} 1 4 he nil. | \% for 89 5 for 90, 5 for 91 ail for 92) 
Liverpool and London and 
Globe, Fire and Life ...|£391,752) Stock 2 \ 444| 444, 43 | 43 | 434, 3 9 9 45 od 100May92 50*Nov92/100J un. 93, ‘50*Nov93 oo 
Do £1 annuities ....... wees) 49,626) 169 164 294| 294) 29 " 293 | 3 7 © 30 | 284! 6 Dec.91\ 6 Jne. 92) 6 Dec. 92 6 Jne. 93, 
Liverpool Mortgage Limited| 25,000) 10 3} ly} 6 13 3) 1 2 i | 5 for 90 | \ 5 for 91/5 for 92 oe 
Londonand Lancashire Fire| 85,100) 25 2 153) 15 sik Maj 143 \3 8 out 13 \28May 92 12*Nov 92,28 May93 12*Nov93) 313882 
London& Lancashre Life(1lc)| 10,000} 10} 2{| 44 4% 4z) 44) 48/4 8 9 44| 33/10 Jan.92.10July 9210 Jan. 93,10 July92/10/ 
London & Provin. Marine,L.| 50,000} 20 2; 23) 23 24 23; +2) | 8 17 ‘| 34 2} 10 Feb.92,10 July92 10 Feb. 93 10 July93, = 
London Assurance Corpor- | 93 
ation,Fire,Life& Marine) 35,862) 25 124; 50 | 51 | 51 | ‘51 518 | 4 18 0 54 | 49 (28 Apl.93,12 Oct. 93 28 Apl. 93 Oe ack - 
LondonGuaranteet Accident 25,000) S 2 | 63) 64) 6% %) 64,6 $ 0) ws mf 15in 91 | | 2 Sep. # 6/ Mae) 2/ Sep bese 
Note.—it a bonus be paid annually—or usually so paid—-it is included in the dividend. (a) Bonus every 7 are + Paid in cash; 
+ Added to capita’. ti Quarterly divide: 


d payable i in April, 1893—thereafter dividends payable i in October and April. ___ 
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| CaPITAL. 
fomnsann 
NAME. | No. of | 
(c) Capitalised per share | Shares ‘Share, 
from profits. or Amt. or | 


—_—_— ——- 


Manchester Fire............... } 


of Stock | Stock. 





90,000; 20 
Marine Insurance, Limited! 40,000 25 
MaritimeInsurance,Limited, 50,000 10. 
Merchants’ Marine, Limited) 50,000! 10 
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INSURANCE COMPANIES—Continued, | 
| PRICES OF THE | |PRICESOF, _ a ae | 
Mont. Last ‘Sissiesieel 1893. | DIvIDENDs. } 
' Busi- (divs. yld.} ———| —___-______ sabia 
wie il a | ys | Investor! 2 | 4s | if: 
|g 21 3| | ness jatLatest, 3 3 Last Four Last i. 
Paid.| 2 | | 3 3 ! Done. | Price. | "to 8 Rate per Cent. per Annum, | Bonus 
| © = | |PerCent.| jen Lae * Interim. ‘pr Share. f 
‘cceniiinaehicaen Pelenattintabia oad fa esses salts a 
28's Sh 7h 72) 7H S 4 6 Ot) 6315 Apl.9210*Sep.92:15 Apl.9310 Sep.93;  .. ie 
43) 32 | 52/32) 32 32°56 4 9 33%) 294! 16Jan.92 664d July92 164*da 93 66jJuly93) 
204% 47 40 4%) 445410 9 43 4 (10 Jan.9210 July92 10 Jan.93 10 July93)l/-p.a. 90 
4) 23/ 2) 2)2 24.617 6 24) 12| 5 Feb.92. 5 July92, 5 Feb.93 6 July93) ip; 
4) d4d..i..) 4) 4h] nil. } 3d) Sd! 4 for 88| 6 for 89, 6 for 90, nil since 
2h) 15) 14) 14, 14) 14/10 £6 9 2! 1210 Sep. 91:10 Mar92) 8 Sep.92) 5 Mar.93) ... 
2) 934 92 934 99) 9215 2 3) lug) 94 10*Jan, 92/30 Aug92 10*Jan.93 30 Aug 93'83, 10/ 
2/319 3%) 3; 38) 34540 3 48! 32'10*Jan 9210 Jly.92 10*Jan.93'10 July93'2 %% 92 
“2 3 3 a z 8) nil, | a 2! 0 Nov87; 0 for a 0 for 90) 0 for Ol}: x, 
{ { ' | 
6} 354 36 35 35 | 354 2 17 ‘| 41 | 3 craps in 9 1 £14in 92 £1 in 93 May&Nov | 
10 59s 66 | 60 60}| 59% | 3 15 a1 664 i '20* Dec.91 30 Jne.92 20* Dec.92 25 Jne. 93) 
12/95 95)95 95 | 95 | 414 9100 | 95 \412Dec.91'414Jne. 92 334 Nov.9:' 418 Jne.93! 
2h 43 42, 437 434ml 5 5 3 Ae 34lt0 Feb. 92 10*Jly. 9210 Feb.93.10 July93} = 
2| 34] 3y_; 3a 34) 3h {SIS 9 4 3410 Apl.92, 5*Oct.92 10 Apl. 93 5*Oct.93} 
01 g| g @ § gi 6 9 1 | é 11/9 Oot, 91'1/3Mar 92 1/ 3 Oct.92 1/3 Ap]. 93 pr. share 
1] 22) 23) 2 24/ 2;4 9 9 BW 2 ilo May92 10 May93 (for (year 92) |... 
50 |2354 241) 23442343 234) 5 15 3.2754/2344'¢ 2 Apl.92 £440ct. 92 £9 Apl.93,£440ct.93 pr. share 
27/6; Wg 1g 1g 1g) 113, 5 2 9 2h IG 7 for 89 7 for 90 7 for 9:\ 7 for 92). 
10 | 29 | 29 | 29 | 29 35 |4 6 5S) 35 | 22 124 Fe +b.90/124Feb.91 12}Feb.92 124Feb.93 1893, 341 
5 | eel oe fone | aes joe | oe | 5 Jan.92) 5 July92) 5 Jan.93 5 July93 1892 
et Fi 74 7 7} 745 14 3S TR 6} 5y- Mar92) 3/-Sep.92) 5/-Mar93_ 3/- Sep. 93) 1/- 1886 
2;43; 5!) 43 5) 5 4 0 G 5) 4410Jan. 92:10 July92 10 Jan.93 10 July93! wis 
100 103 | ... 108 | 108 ; 414 (1085108 | 5 Dec.91) 5 Jne. 92) 5 Dec.92 5 Jne.93) 1. 
10s; 6° 6 | G | - 6/5 G . “ 5460 Apl.92 ee Seger age Ore epee 
100 1325 3274325 3274 3274, 4 19 6 365 ‘317 5 8*Jan. 9224 July92 8*Jan.93°4 July93) 
3/48 48 46 46 475 315 9 | 424 40" Jan. 92) 76a J uly92 40°, Jan.93 763July93; on 
1] 18 1%) 18 18! 18/6 3 0 "11 14 10 Feb.90)10 Feb.91/10 Feb.92 10 Feb 931 oi 
1} 14) 1H) 18 1g) 1g G 7 S| 14) 13) 8gMay92\ 8$Nov92| 87May93 8{Nov 93). 
1} 18 1d) 12) 12, lig, 8 18 a 143) 12) 54Aug90 6 Aug9l, 6 Aug92 6 Aug93| on 
14) 198) 12,2199) 19, 19 | 4 18 ) 1) I 112, 6 May90| 6 May91) 6 May92\ 6 Apl.93) 4. 
51733 715) 1h 734! 748) 3 18 0 A 6 Feb.92. 6*Aug92 6 Feb.93) 6*Aug93) oo 
ae a a (210 6 10) 8/ | 5 for 89) 5 for 90 5 Mar92 74Mar.93) —... 
1 | 3H 4 312 SHR 3}8 412 9 4¢—' 3416 for 89,174 for 90,174 for 91/174 for 92) 
33) 149 15 jl4is 4/3) 14tg 4 8 6 15} 14.%|16 for 89/174 for 90.174 for 91.174 for 92) 
2 | 9 9/88 9| Si¥ 3 6 9 9 7420 Jan.92!10 July9220 Jan.9310 July93) 
12 | 552 56 55%, 56 56) 4 9 0} 59 |55 °s'20§Nov 90|20$ May91 203 Nov91 208 for 92/1891 
4| 83/8) | 82, 8h) 8Ai 417 0} Spy) 2. 10 Jan.90/10 Jan.91 10 Jan.92)10 Jan. 98 
13} 35 | 35 | 35{ 35 | 35 |... | 35 | 85 | 5 for 89) 5 for 90\ 5 for 91) 5 for 92)899/13 
1) es Ut) ye 1k AA ee | EE 1ie| 
33 9/ 9/ 9! 9| 8 4 S 3 104 8 2/paFeb92 6/6psJ y92 3/Jan.93/4/@July93|_—... ; 
7415/15/15) 15 | 14] 2 10 0) 154) 134) 3/-Jan 92) 3/-July92 3,9 Jan.93)3/9J aly93 1892 27/+ 
2} 103) 103) 104 103, 105 | 4 15 3 10% 10 125 Jan.92/2 O*July92 30 Jan.9320*July93) 4 
4 | 225] 225) 214] 214| 234) 4 3 925/21) |. 9 psJa.93/9/pally.93 bes | 
34, 8,5) StH) 8% SH, St 4 0 6 9% 7/210 Jan.9210 July92.10 Jan.9310 Ju y93) oe 
8 13)5 1314 134) 131 4) 13%) 4 7 9 154) 13 15 Apl.92) 5*Oct.92\10 Apl.93) 5*0ct.93) 2. 
12 | 36 | 36} 36| 36| 354|7 4 6 38} || 35 10*Jan.92/334July£2 10*Jan.93/33,July93)_— ...90f 
5 | 73) 73 VE 73, 72\/3 4 6) 7H 7) 5 Ine. 96) 5 Jne.9)) 5 Jne.92| 5 Tua 93\35/ in 
35 | 38'| 394) 38h, 348 348 4 10 6 414, 37 | 5 fan.92 5 July92 5 Jan.£3 5 July93) wo 
1/13) 18 14 1g 18) 312 9) 18) 1}, 5 Feb. 90) 5 Feb.91) 5 Mar92\ 5 Mar.93) 
1 | 115) 114) 114) 114) 115 | 3 18S 118) 11542 for 89145 for 9045 for 91)45 for 92) = 


Mortgage Ins. Corporat. L. f; 71,552! 10 
NtL Ass. Fire & Life), Irld.| 40,000 25 
Nat. Boiler Gen. Insr. sL(14c) 10 :000 10 
Ntnal.Guar.&Suretyship, L.| 25,000 20 
National Marine Insrnce, L. : 50, 000! 10 
North British & Mercantile, ) | 

Fire an Life ............ 110,000, 25 | 
Nthn. Ass. Fire & Life (5/ c) | 30,000! 100 
Norwich Union Fire Office) 11,000; 100 
Ocean Marine ..........00cee00 40,000, 25 
IN ne ela racse canes 83,000, 10 
PatrioticAssurance(Ireland)) | 

Fire and Life ...........) 75,000) 20 | 
REID: csesiesernseneeves ' 100,000; 10° 
RES, TAPD. | noc cneseecasecesss 6,722 50 
Positive Life, Lim............. | 50,745, 27/6 
Provident Life..............0... 2,500) 100 | 
Prudential Assurance, Lim.! £500,000 5 
Railway Passengers (36/6 c) 100,000 10) 
Reliance Marine Limited...) 50, 000 10 
Reversionary Interest Soc. L 5° 387; 100 | 

INTL scusiintsertinasoens 000, 5 | 
Royal Exchange Fire, Life,| 

and Marine ............... £689,220 Stock. | 
Royai and Queen (Il ¢) ...... 122, 234, 20. 
Scottish Accident Ins., Lim. 25,000) 5 | 
Scottish Imperial, Lim—Life, 50,000/ 10 | 
Scottish Life Assurance, Lim. | 50, 000) 5 | 
Scottish Metropolitan Life, L. 19,000 65 | 
Scottish Reversionary, Lim. | a 000, 5 | 
Scottish Temperance ......... 00,000 1 | 
Scottish Union & National, A. 20 145-20 | 

Do do B 16,228, 10 | 

Sea Insurance, Limited...... | KO, 000 (10 | 
Standard Life ...............0.. | 10, ,000) 50 
Standard Marine Lim....... | 25,000 20 
Star Life Assurance Society) 4,000) 25 
Od 0,000) 10 
Sun Insurance Office ......... 240,000' 10 
MMR sialon dar tet aa | 48,000' 10 
Thames & Mersey Marine, L.| 100,000 20 | 
Union—Fire and Life.........' 450,000' 10 | 
Union Marine L.(Liverpool)) 40,640! 20 | 
United Fire, Limited ......... 12.500, 20 | 
Universal Life Assurne. Sel E009} 100 
University Life Assurne. Soc 6,000! 100 
West of England Fire & Life 6,000, 100 
West of Scotland Fire, L.. | 20,550) 5 | 
Yorkshire Fire & Life ...... 50,000! 10 | 





+ Paid in cash. 





1 Added to. capital. 








Note. —if a bonus be paid annually —or usually sO. ‘paid- —it is included in the dividend. 


‘MISCELL ANEQUS- COMPANIES. 


a a 


BREWERIES & DISTILLERLES. | | | £8 
p, 8., foi Ord.; £1, 100,000 Stock ‘100° 498, 50 | 49 | 49 49 | nil. 
Dee Preference ......... | £1, 100,000, ,, 100 101 (107 101 107 | 107% 5 13 
Do 44 % Deb. Stock ...... | £1,100,000 ,, }H00 10 [112 110 112 | 112% | 4 2 
Arnold Perrett and Co., L.! 20,000 10. 104! 104; 94: 94 984'9 9 
BP vos isccccchasoesce 20,000, 10 | 10 | 10x, 93 9f OF 9% 6 38 
Backus and Johnston's LAD, 9000 10)10) 5| 5, 5, 5) 6 10 0 
Do Ist mort. debs.......... £1€0,000, 100 ‘100 | | 67 74 674) 674, ") 75 | 8 17 
sley Brewery, L. .....- 10,000 10 10 23 «it if 6 0 
o 6 % cum. pref. . wot 11,000! 10 10! 54 54, 5h si 63 10 18 
Barrett's Brewy. & Botlg,L.; 50,000 24) 24 12) 1 | 1 1 il 6 
DoS % pref. ............00 000, 2hi hed rn 1g) ye! 7 13 
Bartholomay Brewing, L..., 37,200 10/10; 8% 94 9) 94 9%} 11 2 
08% cum. pref. ......... 37,200 10 | 10} 105 11} } 10 log 104 7 16 

» Ratcliff, and Gretton, | | 
Lim., 5% pref......... .. £1,360,000 Stock | 100 21 129 1927 129 | 128) | 3 18 
Do 44% ae, deb. stock. 1,360000! ,, 123 124 123 124, 125 | 313 
tley, Henry, and Co. L.,| 7,192, 20) UT | oe | one | on we 
Bieckerts Brewery, Lim.. 30,000; 20 | | 20 | ‘5 | 5 | "B) 5, 6 | nil, 
kerts Brewery 5 % debs.| 000 100 /100 | 583 614 58; Gilg 61 | 8 2? 
Birkenhead Brewery, Lim.. | 22,454) 10 | : 7 7h 7%. 74 7% 6 7 
eT Limited ...... 33,000) 10 | 9 | 108, 10g) 9f 9 98 | 8 10 
Del Se adbeeleiacered | 10,000 10 10, 108 10 10s 104 104 | 4 is 

et Peo es Li 30,000, 5 | 43 | 
grvcd ,Georges & Co. 4 32, 10 | 10 | 2% | 23,| 22 | 22 | 2244) 7 0 
reference ......s...1+-0 | 28000, 10/10 1515 | 15 15.) 14g) 9 
ebenture stock ....... £100,000, Stock 100 1194 1205/1195 1193) 121, | 4 4 
Chit nhm.Orig.Bwy,L,Ord.| 12,000: ; ; 5h 54| 54 Six, 5h) 7 12 
%, preference ......... 12,000. 5 | 5h 5 59) 5h 5g 5 4 
a A AeObs. .....ccsse00e-/ £100,000 100 ‘100 | 3 054) 954, 954)... 4 5 
deage Breweriea: ial | ~~ 40,000 10 | 10| 5 5) 5) 5| S| . 
‘ j 


(/) Subject to Founders’ Shares. 



















s. Bonus s overy 7 years, 


we 


| 
| 


| Reserve 
| alanre & 
___| Last b Div 


















| 534 17 | 5 Augs9 34 Feb.90 34Aug90, nil since te 
$107 55 3 Mar92, 3 Aug92 4 Mar93, 8 Aug 93) > 22,573 = i 
$112 93 | 44Jan.92 44July92\ 44Jan.93) 44July93 iy 

11g 9 10 Dec.91 10 May92.10 Dec. 92, 8 May93 13,376 2 i 


10}, 9;\ 6 ApL92 6 Oct.92 6 Apl.93) 6 Oct. 93 
84, 5 7*Nov. 9111 May92 nilbtween’ 10/paJdy93 


75 | 67, 6 Apl.92 6 Oct.92, 6 Apl. 93, 6 Oct.93) f 715 
1}... (nil Feb.92, 4 Oct. 92 4/paOot3 7,967 
| 7) 5h 6 Feb.92) 6 Aug92 6 Feb.93 6 Oct.93)_ ... 
Olde § nil | 3 Aug92 5 Feb93, 4 Aug03 a} 11,386 
2, i} 5 Mar92 5 Avg 92 5 Mar 93} 5 Au P 


103, 8410 Jan.9210 July92,10 Jan. 93,10 Subo3 
129, 104, 8 Apl.92, 8 Oct, 92, 8 Apl :93| 


9128 129 | 5 July92, 5 Jan. 93) 5 Jan 93 
6 1254 120 | 44 Jan.92, 44July 92 4h Jan. 931 4 4hJul 

| 26 | a 8*July9112 Jan. 92/74" Suly92\12 Jan. 93 

7 oon 6 Mar90, 54Sep. -90jni since. 
9 66 oth 5 Jan.92) 5 eal 5 Jan. ~ 5 July93 
0. 74 ‘12 Dee.91, 6*May9212 Dec.92) 8*May93 
6) 114, 9% 10 Feb.92,10 Augg2,10 Feb. 93] 8 Aug03 
3 114} 10 | 5 Dec.91, 5 Jno. 92 5 Dec.92) 5 Ine. 92 
3\ 5}! 44: 6 Dec.91, 6 Jne.92) 6 Dec, 92) 6 Jne. 
9 26 | 22 16 Mar92,16 Sep.92 16 Mar.93 15 Sep.9 
0) 155) 14 | 6 Jan. 92) 6 Jue. 92, 6 Jan.93) 6 July 
9124 17h, 5 Jan.92, 5 Ine, 92 5 Jan.93, 5 July 
6| 5% 5} 8 Apl.92 8 Nov 92 8 Apl.93) 8 Nov9 


* 6 July92, 6 Jan.93, 6 Jul 
3 954) sf B Jan ys Jan 93 é Jul 
“| 84) 4 4 10 o8isth0 Jan.92 nil in 92 | 


6. 
0 
0 
2 
OF 4) 
3 
) 
9 
3) 
0 


7*Sep.93| 22,460 


i 
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586 THE INVESTOR'S MONTHL L 
a MISCELLANEOUS COMPANIES—Continued. 
F 
sai | PRICES OF THE _mg a — titi. 
Caprrat. | — jon Seousies & 
repamneeeeee " usi- Last Four. Resrv. 
NAME. No. of (Share| 5 | 4 | 2 | e 8 ae seg . 3 E Rate % per Annum, including Bonus. pone 
Sharesor! or (‘3 SO | ne. fm “ 
Amt of Stk Stock. © 6 [| | a 0 [PerCent| i | 3 
BREWERIES, &c.—Con.|—— oy 1h) 14 4 14 Ta nil, 2 | 1 ae 3 osM. 93 } 9,655 
Cincinnati, Limited eebaves 11,000 =: 101 3 3 3 | 3 es Se Rr 4 8 Nov90! 8 May9i0 between /psMy 
Do & 7 cam. pref. ...-»-:- Saf | Cok al | 10 June91|10 Dec.91| nil since |... 
eae a 62,500 10 | 10 ch $4 i 74 5H "G’ 6| Off| 7| 8 AplOOl 8 Octb216 Aci oal 8 Orgs pn 
Yop ' | 62,500, 10 | . : 1 9] 125, 118| 5 Jan.92/ 5 July92| 5 Jan.93) 5 July93 7 
Do 8 &% cum. reference.. 123, 12 123! 123 12%/4 1 3 125, 118! . ie 2 
Bini keg nt 8 Ed SA ee Ha a 
Do del enture stock ...... 07 5 ar.92 Ms 
Smee ted | ST orm etaee 1a 1h 4 Sits ig Gags OG sian gst 
ee 3! 
Courage & Co Limite ebias | £600,000 —— yet ue Me is Meal Met 0 165 6| 74, 3$| 7 Jan.92) 7 July92 at Jan, - 7 July93)k 
Daniell &Sons,L.,7% CumP{.| 7,500) blo) 2) 2 1) 1) 2 20-0 G34) 1| 2h for 90} nil for 91/4/peMr. ‘Aug93| *.. 
7,500) 10 10 | 5 5 2 | $3 | 44Jan.92| 44Aug92) 44Jan.93! 44 
ea eeeann | £101,775 Stock. 100 | 874) 874 si “a te De 15 ,| °4| 6 Apl92| 6'Oce99| 8Apl.93| 8 Oce $3| | 32,038 
oO perp. deb..,....... ‘ \io] : | e Jul 
Denver United, Limited ...| 200 =f 4 is 7s 6 64 6} |11 17 O| af 6 : - Le ve ; a - 2 fa sa 
Do pret. .......00.e0eseeesees 88,765 10) 10) 1 /15) 15) 15 | 6 13 3) 15 | 13% aAManee 44Nov 92 ai may93 ‘Noval ; 
Distillers, Limited ............ | 450,000! Stock |100 Ut 111) 1034 1094) 1123. | 4 2 $)1124 1034 4May LO Aug90|12 Mar 91] nil since. 
ee Seen ee ae ee il Aug 91| 8 Apl.92| 8 Oct.92| 8 Apl.93| 
UND cient ctntate néinennss: | 16,000 5| 5! ig! 14 i ig lj j26 13 8) 34) 1 "s M ro 5 ge 92) 5 Mar.93| 5 Sep.93 
eee 110,000, 100 100/85 85/8 85| ... [6 3 3| 90'| 80 oe ge a wi FE RS 
Dortmund 5 % Ist mtg. dbs.| 70,000, 5) 5 | Mig Ne ies 5) 38) 28 6 Dendi "6 Inc.92| 6 Dee.9:| 6 Juned3 
Dublin Distillers, L. ......... | 60,000 5| 5 | 4 } 52, 43 5 | 516 6 0 O 5s 43 44Dec. 9) 44Jne. 92 44Dec.92 43Jne.93 
Jo 6% cum. pref. ......... — ah “3 99 7 | 4 2 ona < ct 93 
I f. 100 | 9 97 | 993 99% | 4 12 0100}! 95 °0 228.062 
Do 44 % deb. stock........ | £350,000, Stock | 10 | 33; 33x’ 33x| 33x, 33 | 6 Zz S§| 353) 32 | 20*Apr.92/20 Oct.92/20* Apr.93 
Dunville and Co., Limited] wea ” an hoe - 5 Jan.9.| 5 July92) 5 Jan.93| 5 July93 nas 
wiih ni de £200,000) 100 100 | 674. a it a o 7 nit " | 4 12 ‘Aug 90 $*Feb91 5 Aug9!| nil since 587 
5 % Ist. mtg. debs ......... | wee ‘ | | on) 26 5 “16 ? a ‘ * ; “b93)|15;psAg 93 
Emerald and P —— pon Be 10 {10 | éf| 6f 6 of 8417-7 15 Sif] S Deron! B Decti| coor! @ raee8l 1» aa 
Do 8 yA cum - aahebiden | ed | 9, 9% 9% 94 9g | 10 | 81g HC ; 6 Sep 93\) > 
csi mee | Hage 12) ) at oh al 12 ty Ta tag oe eM eg 
Do 6 ° cuwn, pref. cvaerenes | ys 5) 5) 2! 2: 2| 2| 2 Ite . 2 .93| 6 Aug.93 ; 
Gillmen’* Spencer, L. ...... | saaes 5 5 | op 3| 23 3 | 9218110 0 | 3}, 2;\ Feb. 9° . ant a oer ie 18 Aug.93} | 
Do 6% pref. os soe. Stock |100 [334 342433143404! 3412 | 4 8 3/3455 3104|12*Marg2 5 el 2 ies 906681 
ae Se 1100/1625 163; 1614 1634) 163° | 3-14 dies 130 5 ADLe? 5 Oct ool & Apl. 93] 5 Oct. 93 
Do 6 ¥ preference ......... | £2,000, ” dx 124 122 194! 194 | 8 10 Pp : 2 
Dod wie rdat110 in1907) bee "0 noo 2a «x 15 li 15| 13 \7 6 9) 16 12 | 15*Nov 9) ic we \0*Dee. Ts 12 zniree } 59,280 
Hancock (Wm.) & _ pws ; ry al 10 10 | 113) 11g Lz 11g 12 é £ ; val i os ; Juln92 7*Jan93 ; July93 414 
Do 6 i cum, prel.......... : “ } 10 | 10 | 94 9+) 9} 95 | v3 . = 4 N 92 S*A 1.93 16 Nov93 10.508 
Hardys Crown Brewery, L 20,000) = 3h 5%! 6h 6 64s 63 | 617 6 68! 52 (6* Apl.92)I ov 9 p 
| 4; Vv! > 9 | 92 6* Ap 1.93) 8 Nov93 10,677 
Highland % istilleries, L. ...| 20,000, 5 six, 6t 53x) 6 6 |5 22 O| 64i 5;| 6*ApL92| 8 Nov Nov93 ] 
Hrgaon’sKngsta brew, HY gugogee| 109 | asouse Wis ie ius'| aie | 4 “9 SUIT 12 | 5 May92] 5 Novo. 5 May93 4iJuly03|- a 
IPocpe hod th x acks| a Stock! 1001163 8 17 118 | 1174 | 3 17 og ee Se eee ee 
Ind,Coope & Co,L.,44 % deb : : 3/ 3| 2h os 2 ni ‘ d , . ae 
Indianapolis, — sicdied | 7 ate : | 10 | >| 7) 6) 63 7 lu 17 (| 7 | 6 is Oct. 9 oan - May93 eo 310 san 
Do 8% cum. pref. ......... | ov, } | 5x 45 44 48 16 12 $) 7? 0 93 } . 
) 10 | 10 | | Sfx, i: ~ 4 e { =I Mar92| 74Sep.92] 74Mar93| 74Sep 
eee) Oe | 10, 8) 8) FE Ty 7h | 918 6) 10) 74) 74Marg2 92] 7*Apl 93] 8 Now93}... 
Do cum, pref. 7$% ..-..... _- | 5| 5) 5| 48 43 43] 7 23 | 54! 45] 8*Aplg2| 9 Nov P Nov 93 
Kenward ces mo nee EY 5 Bi) SY Sh 5 5S 3 6) 64 Stl S Mmsopel 3 Nov02l 6 Macsal 6 Novos! 
Lascelles, Tickner | 5| 6| 6] 5% 53 5%) 5 4 S| 6} 53] 6 May 310*July93 
Se A ec aa eee ee 
Lion Brewery, Limited...... 2)12; 12,12] 1216 0 ol e 2 °: 
Do bowery at 3 pm....| 12,000) 20 = | = | 26 | | 25 | 26 | ot 412 32 248) 6 Feb.92 O*Sep. 92 10 oo a 10" Sep 88 
Do preference 6 % ......... ape 10 | 113! 118 10} 1o}3! 1048} 9 5 0 jal 107 14 ApL 92/10 ane 2 , eas 7 Seb, 20,127 
Manchester Brewery, L., ord 15; 21 | yok! 124! 12 | 12 | 128 | 5 16 91315! 113) 7 Mar92 7 Se 2 ‘ Shu a 
Do 7% preference............ £150,000 ee oe 1135 115 AS MS | | 113} | 4 27 $116 28 54Jan.92| 54Ju y92 54Jan.93 y9: 
Do 54 % deb. stock......... 5 ie Doi a 3,715 
perp echoed y,L. | 000) 100 bi | 78x| 73 | 73) 78 | | 80 | 7 1 0. 92 | 78 | 4$Apl92 ee aoe Mares 
44% Ist mort. debs., 1908) £500, | 10110) 74! 73| 72 7}! 73.1913 a 831 7 | 8 Nov9l| 7 ay92 6 Dec.92| 6 Mayoal 
ao pe = ne ET 04) 198 OF OH fe] © 8 3 108) 94) 6 NovOl] 6 Mayo2| 6 Deo.92| 6 Aug 93} 108. 
<li somone | Sooo! 10| 10 | 124) 222) 128 129438"! $ 25 él aS | 425) 6 Benes & Angee 5 Benes & Aug93} 
McEwan,W im & Co.,5% pref, 50,000, 10 | 10 | 12} 124 124 123! 12%) 4 1 9) 13 | 114) 5 Beob.92) 5 Ang.92 Feb.93] 4 Aug93| ws 
Meux’ sBwy., L.. 5% oom pref.| senhaeel Stock| 100 ‘109 L082 109 109° | 1084 | 3 14 hie 106 | 4 Feb 92) 4 oe 4 Feb. ee 
4% deb. stock .........| 5 r a 4 oe Lee we ve 
Milwaukee & Chic rago, Ltd.| oiveen) 10 | 10 | i “h 7| ii ll 8 6 04 8 Oct.91/ 8*Jne. 92) 8 Dec.92) 8 July93 
Do 8% cum. pref ......... eel 0 | "| d pte od “ae 
Mitchell's Bwy.(H. Mavchell) ae 13 134 134, 1 13} 13 60914 ' 125) 5*Jan.92 ‘Ll Aug92 5* Jan. 9° 93 7 
and Co.), Limited.. .. 22,500) 10 | 10 ly 1 1 11) 11g. lly lig } 5 2 3 12} 6 Aug 92) 6 Jan.93) 6 ones 
Do 6% cum pref. ......... 22,500 * 10 AL HL11§ 1105 1105 11 | 411 3112 |108 | 5 Mar92| 5 Sone 92| 5 Mar 93 5 Sep.93 <- 
See eetemoi 10,000) 10/10, 11g WA EA ang | Bg a ee oNov.92'14 Mayd3| 8°Nov93 
Morgan's Brewery 6% Pref. 3:000/ 10 10 | 134) 132 134 13} 134 | 8 6 14 | 13 12 May92 S*Nov.92)14 May 3} 6 Oct.93) } 11,305 
Nalde r& Collyer’ s Bry Lord, aon 30 | 10 123x 123. 123 124 124 | 4 14 3 13 | 117 6 Apl.92| 6 Oct.92! 6 Apl. a 44 Oct.93 
Do 6% opr ference ececseres ; 14, t 109 100 103x 108 | 107 108 1084 4 3 9 103°, 106 sa of A 440ct. 93 5 July93 90 498 
Dw 4) BEOG. ccics cies tee oo 10 | 10} 104 10$ 10¢ 103 104%! 7 6 3 lL! 9 ho om 92110 July92, 10 Jan. 3 6 July93 } , 
Newcastle Breweries, L. . oe 10} 10) 11 | 22 | 108 20% 1043) 5 az 9 The 10, 6 Jan.92\ 6 Ju! y92| 6 Jan _ : Now. ae 
Do 6 % cuw pref. ........ 15,500, 100103 103 101 301 | 1014 419 0103 100 | 5 May92\ 5 Nov92, 5 } May9: . Aug93| “3 
eae peanasi Stock lane itnagli07 (165 |167 | 148} |G 2 6163 139. 8 Ang92 10 teb.93} 8 Aug93) « «~ 
New City of London, L. ..., aoen Stoc 109 120 120 120 120; 1290 | 4 3 s129 116 | 5 Aug9? ae = ; Non 93! ae 
ede} Sean gery Raperont | 250,000! 7? |to9 [lo9x 9<'109 109 | 110 | 3 23 31118 107 | 4 Nov.92 4 ay 53110 Oct. 93 
Do 4 % mort. deb. a “00;500| "10 |"t0 | 6) 6 SE HE 5g 17 7 9 Zi) BELO Apl9210 Oct. 92 10 Apl.93}10 Oot 93| + 2382 
DoS Loum pref ....} 2000/10 10| tgs TY TE TR 8 Hs @ "tt 5 12 Jan. 92 S*July92 13 5p3| 8°suly93)) «= 
> cum pre peecesees 9 7 7 | 62 5 lb 3 7 an. 5 1 93 we 
New W ee Bry., t es $1 ‘ a 5} st 5h) 5 al 4 ul 6| 5 Pe! ¥ he —_ DIL9*ApL 22 oe & 5ank93 19,657 
Do 6 % preference ...... , | 4| 38 3y 3 \6 43 s| 5b ; oF eo 
—_ York eee L...| ool - 10 | 3 78 78 74 * 11 0 9 83 7 8 Feb) 8 aatyoa SJan 3 nil dly 99 
Jo 8 %oum pref. ......... 1000) 7e| 7h 78 7H tals 6 go ; 10*Jan ) } ee 
Wecthamnetitirw iy sord.| 7 a0! 80 i 93x 2 of af 3 | 5 16 9 11j| 9 7 ApLoz eae Hare t Oct 08 
Do preference one : 0 1d O 0.108 100 | pt.ve 
Do bj debynture stack. —s eatin eo ay “e) 6| 8 a > 16 9) 6:7 Mar?) . a 92 : aces oa reer 931} 3,788 
Moe tt Mot Dee Stock, £136,000) Stock. 200 | s24 74 82 *4) 823} 903 - 3 5/90 824) 5 Feb, ' _ wk cae 
ee 





~ f) — to Founders Shares. 
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3h Neg 
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38 
396 


110 


6681 


20,127 
3,715 
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Grand Junction Canal ebsinis 


North Metrop. Rail & Canal 





‘|| Warwick & Birmnghm Caal. 
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"BREWERIES, &c.—Con. |—— 


Ohlsson’ s Cape, Ta ns csesseapic 
Do7 % cum. pref. ......... 
Parker’s ; Burslem Brwy., L. 
Do 6 % cum. pref............ 
Reid’s Brewery, L., 5% Prf. 
Do 4% deb. stock ......... 


| Royal Brewery, Lah 


Do 6 % cum. pref. .. 

Do. 44 % debs..........s000 
St Louis Breweries ......... 

Do 8 % cum. pref. ......... 
St Pauli Breweries, L L., ord. 

Do preference... 


San Francisco, L. EATS 
Do 8 % cum. pref. ........./ 
Showell & Sons(W.), L., Ord.’ 


Do7% Preference............ 
Do 5 % Deb. Stock ......... 


Smith, Garrett, & Co., Lim.| 
Do preference vasdnaadisgad 
Do44% Ist mtg. Deb. Stk. 


Tamplin & Sons, Limited.. 
Do 6% cum. pref. ......... 

‘fennant Bros., Limited...... 
Do fully paid iene etn 





Threlfall’s Brewery, L., ord 
Do Cumulative Pref...... 


Do 5% Deb. Stock ......... | 


Truman, Hanbury, Buxton 
& Co., L, 4% debs....... 
Truswell’s Brewery, Lim... 
United States Bwg. Co., L. 
Do 8 % cum. pref. ......... 


Walker (Peter Walker&Son) 


L., 5 % cum. pref...... 
Do 4 % mortgage deben. 
Watney & Co. L.,6% cum. prf. 


Do 445% B deb. stk. .. ..... 
Whitbread&Co..L. 44% pref. 
Do 4% deb. stock ......... 
Worthington & Co., L , 54% 
cum. pref. shares ...... 
Do 44 % debs. .............4 
Younger (Wm. & Co.) 5% Pf, | 
QANAL OOMPANIES. 
ingham Canal ............ 
Do 4% debenture stock.. 
Deleware & Hudson Canal, 
7% lst Mt. (Penns) 1917 
Do 7% bonds at 190/, 1894 
Droitwch (g by“Sharpness” ) 
itwich Junction eo 
Grand Canal (Irish) . 





Do preference .............+- 
Leeds & Liverpool Canal . 
Do 34 %deb. stock ......... a4 
Manchester Ship Canal ord. 
Do 5 % preference tees 
Do 4 % Mortgage Deben 
Do 4 ¥% 2nd issue 1914 . 


(Canal Capital) Stock..... 
Roehdale Conal Michaishen dsuloodad 
nessN wDeks.&Gloster| 
Birmaghm. en 











.| £1,224, 194) Stock 100 $44 





| Do Preference A,5% .. 
do B, 53%. 

do C,5% | 

Do 4 % debentures... 

ordshre& WorcesterCal. 

debenture stock 


MH) Do 4h 9 | 
er floarbr e'Canal ...:.)...3::. 
Cana 


SOHO meee ewe ee eeweeee 


|, OITY LOANS, &. 

Auc ee Gp aalen i) Har- 

bour6% Loan(1 % sk.fd. )| 

Do 5% bonds, 1917.........| 

Do 5% debs, 1936 .......... | 

Deland (City 6%, 61899-1924, 

6 % consol., 1879-1936) 
Do 5% debentures, 1934 . 

t Water Comra. sh 

- Cor. 12 G. & W. Ann.. 








Do 3 ben Gay 1947 . 


Ser ee eee eee tee eeee 





Doayy stock (at 98) 1946 "Ee 
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MISCELLANEOUS COMPANIES—Continued. 


| ae OF THE si; | 














CAPITAL. | Me Monta. 
"No. of of ~ Share , ti ak ieee 
shares or | or jai sl a/é| 
Amt of Stk Stock.) & 16 | 3 | | 

20,000 5 Ba a 7 | 
20,000 5| 5 /|7}xi 7) 7} 
18,000) " 10 | 12 | 123) 123 
18,000, 10 | LL | 24) V1 
£700,000) Stock 100 | 125 1125 125 195 
£600,000 Stock.|100 111 UL LIL 

7,500) 10/10|/ 9! 9} 9! 

8,000; 10/10) 94) 94) 94: 
£100,000, 100 |100 133 34x 934! 935, 23) 

90,000, 10! 10 24 24, 2 
90,000! 10 | 10 | 5y) 44) 
10,000! 10 | 10 | 10 10 | 10 





9,000; 10/10) 12) 12) 12, 
42,000, 10/20; #3 4} 4) 
42,000; 10/10; 23) 2) 2) 
24,000: 10/10; 8| 8} 8) 


11,000; 10) 10 


7,500 20 | 20 95 | 25 | 25 


£150,000) Stock.! 75 105x106 105 108 
$500, 10 10 163| 163! 163 165, 
8,500; 10 | 1 134| 134) 134! 135) 

| 244 243) 245) 243) 

1,000; 20; 20) | 303) 305) 303: 303, 

164, 163) 164 








5,500: 20 | 15 


37,500, 10/10 164 
10! 10 14) 14, 


37,500) 
£460,000 Stock. 100 Up 84 171115) 1174 


| 
£1,200,000, Stock | 100 1109 |110 109 pie. | 110 
7,500| 1 die 293} 295) i 
- | 74 a 


35,000 
35,006 10 | | 10, 


‘ 
10 | 


}10} 9 


100,000) 10 10) a Wj} 
£1,000,000| Stock 100 


£266,000) Stock |100 | 





£2,428,625| Stock |100 123 |129 |129 2 29 | 
1304 1304 120/130 


£797,400! ,, 100 


$5,000,000) $1,000 1023 er 
$1,000,000) $1,000)102)) ... 


12,000} 20 | 20 | 202) 204) 20)) 





£665,938 Stock |100 | 89 945) os | 


845) 773) rire: 
11055) 1054)105 1055) 
400,000 10 | 10 | 34) 44%) 27! 41}! 
400 000| 10 10 | 5k | 6) Si} 5, 
£1,359,000) 100 100 [02 11023 ,101, 102 
1034 L054) 103.4 154) 1054 


11,300 100 i |1204)12 224i 
9,370; 10 168) - 


£250, 000 ” 


453,000 Stock |100 
£1,358,100) Stock |100 | \s2ix| 5 52 | 504! 5 


5,663 85 | 85 | 654) 67 or = 


£303,7823 Stock |100 | 12} 12 | 11 | 11 

£109,500; ,, |100 1084!1083'105 ;106x) 

£100.000 Iho | $74! 83.) 834) 3.x) 
’ 


£120,000) , 100 | 473) 475; 445 
£504,376 ” 100 | 101 }102 102 | 


£210,000} Stock |100 | 74} 744) 74) 4} 74 \ 
£127,007 y» LOO }122 1224)122 22s 
300} 1434/1434) Gt | G4 | Gt | (Ga 


69 | 691 
Tolar ke Lt ae 


393,330) 2 
1,500} 100 \100 | €9 | 695! 








£118,400} 100 |100 |107 |107 07 
£150,000} 100 |100 |107x}107 1107 
£100,000} 100 |100 (107 |L07 jL065 
£46,50C| 100 |100 1115)1114)/10 
£182,300} 100 100 123}/1232'120, 


£200,000} 100 |100 ji 112 {itl 7 ry 


£500,000 Stock 1100, !101 rg 101 


"-|109,0922 rll | 324] 83 } 82y) 32: 
500 tee 1144) 145)0145)0 14 
20 sok 0 4 [nozk 103 \L024)103 


— 284) jaz 8; 
100 }213$)1134 (1134 ‘1134 


|Last yrs.|PRICESOF| 
t |dive. yld.| 1893. 
Investor | ———| 


" PerCent mi | * Interim. 











ma : 
> RAMKMBOAO™S 


; = 


“ 107) 103 10g, 
£100,000 Stock./100 |L05x 109 105. 109 | 
9,700! 20; 5) G64, 6f) 64, 


M . 
Si Si sem WON? S&S 


AS WR AAAWOH 


VS gs 
™ hm ba 
~ 2 oor 


105 [105 [105 105 | 105} 
£700,000) _,, 1100 | 1434)1454)1433| 1454) on 
Dodydebs.red.ati10, 1905! £700,000) ,, |100 (1164/1218) 1164/1185) } 
£300,000 ,, \100 111 1124111 [1125 

6,250} 100 |100 |1034 1085) LO8}/1084) 
£750,000, Stock |100 |108 |109 |108 i109 


26,600) 10 | 10 | 123) 127 129) 123! 
1104 1135)1115/1135) 113: 
5,000 100 100 119" 119 | Pie 119 


— —|—|— 


> iibciihe ie too 
™ ~ 
Sete or tea 





of 


ww 
mm 
= 


=e 
gp 





te 


} 
11374! 11323 1375 
LOLS OLS 1014) 
200; 100 100 tea 82a 


Mm 





: 


i 
Cote OS: 


~~ Ye 


Cots So Ce Sot OR 
~~ 


‘ ~ ~ nr 


a) 
%S ROHS VRS 


he 





we Cet Cots Ge Om QA re : 
ee ha 
ie ee 


oo 
* 
ee) 








is) 





mm 


Som be DO OW & OW 





é 126473 ; 
ClL12 \107 | 5 Jan.9 | 5 July} 5 sau 
‘11054! 994 B4Apl9 | 3) Oct 8 Sidpls 


hh 


o}1164/113 | 34Jan.9.) 3pJuly9. 


Lat 


130 119 | 4 Jan.9 | 4 Jalyd 


Se Ge 80 Se Se Cota te me & 


& Co 





DivIDENDs. 
at Latest, ¢ 5.2 Last Four. . 
|< | B | Rate %per Annum. Including Bonus. enone 




















6 7h} 6 10*Jan. 92/14 Julv92 10"Jan.93)14 July 93 
O 7h 63) 7 July92\ 7 Oct.92 7 Apl.93) 7 Oct, 93. 
~ 144, 115,10 Jan.9214 July92 10"Jan. 93:14 July93) 

), 124 105 6 Jan.92, 6 July92 6 Jan.93; 6 July93; 
6, jL283,117 5 Feb.92\ 5 Aug92 5 Feb. 93) 5 ‘Aug93 
O12 \107 _ 4 ne 4 Aug92 4 Feb.93, 4 Aug 93) 


6| 9) f | § Jan.93) 9 Aug 93) 
3} 10 | 9 | we | ei & Jan.93) 6 Aug93! 
3) 973) 934) 44Jan.93) 44 July93, J 
| 59) ai Jan. 92 10 July92 8 Jan.93 nil July93, 
| 8x) 8 Jan.92; 8 July92 & Jaa.93 oil July93} 


} 
0} 134! 10 MW Jan. 92) 4 July92 11 Jan.93 4*July93, 


913 | 11 | 7 Jan. a 7 July92, 7 Jan. 83} 7 7 en 
} Ny a] | a. | 6/7 pw. |Dec.90 
| 54) 2 | 8 Dee.90 8 Aug. ol. nil since | 


0} 8}) 74; 8 8 Dee.91. 6 June92) 6 Dec.92) 6 June93} 
| 113) 10%) 7 Vee. 91) 7 June92 7 Dee 92| 7 Jane93' 
0. ‘109 o x | § Oct.92, 5 ApL.9s, 5 Oct.93) 
oe | 5*Feb. 92.15 Sep.92) 5"Feb.93:15 Sep.93) 
O, 278 19° 5 Jan. o2) 5 July92 5 5 Jan. “ 5 Ju — 
07. | 804 | 
3; 173) 14 | 8 Jan. 92, 2 July92 8 Jan. 93 (2 ead 
u| 13 13 | 6 Nov91| 6 May92| 6 Nov92) 6 May93) 
6} 253) 244; 8 for 90 | 9 for 91 | 10 for 92.10 for 93 
s| 303/29)... | 9 for 91 | 10 for 92,10 for 93 
O\16 | M4) 10 Feb.92)10 Aug92) 10 Jan.93.10 Aug93 
9 14 | 124) 6 Feb.92, 6 Aug92, 6 Jan.93, 6 Aug93} 
31194 L15 | 5 Dec. 1) 5 June92 5 Dec.92) 5 Juned3 


5 il ak 4 Jan. J 4 Julyo2 4 Jan. 93) 4 July93 
9| 303] 28 |15 for 89/15 for 9015 for 9115 for 92) 
O| 93) 6 '10*Jan.92)10 July92)10*Jan.93/10 July93 
O| 104) 93) 8 Jan.92) 8 July92, 8 Jan. ' 8 July93) 





1107 | 1024) 4 Jan.92) 4 July92) 4 Jan.93) 4 July93} 
9/149 |142 | 6 Apl.92| 6 Oct. 92 6 Apl 93) 6 Oct.93, 
6125 |116 | 5 Apl. 92, 5 Oct.92 5 Apl.93) 5 Oct.93! 
OLE |110 | 44Jan.92/ 44July92 43 Jan. 93) 44J uly93) 
J 113 105 44May92) 4¢Nov92 44May93, 4Nov98 
Gull " 4 May9? 4 Nov.9:) 4 May 93} 4 Nov93| 


$3) 13 } 54May9 254 Nov. 92) 54May93.5} Nov. os}. 
6 LS | 1103 4,Apl.92) 440ct.92) 44Apl.23! 440ct.93) 


119 |112'| & Keb 92) 5 Aug 92) 5 Feb. 9s) 6 Aug9d) isa 


4|1332 129 | 4 Mar92| 4 Sep.92\ 4 Mar93\ 4 2 
3/132 (125 | 4 Jan. 4 July92 B 4 Jan. 4 July93: 


| | 














$140 ‘132 | 7 Mar92| 7 Aug.9 7 Mar9a| 7 Aug93} 
107 101 | 7 Apl.92) 7 7 a 2) 7 ApL.93) 7 Sep. 93} 
£188 |180 | 8 Jan.92) 8 Ju v2 8 in 93) 8 July93 


§\ 214} 20 4 Mar92| 43 Sep.92| 4]7Mar93, 4gSep.93) 
u) 944| 69 | 2 Mar92 2hSep. 92| 3 Mar93| 3 Sep.93| 
0 1224) 116 | ; 4 Dee.91) 4 Jne.92| 4 Dec.92; 4 Jne.93) 
$| 16%) 154) 6 Jan.92| 6 July92| 6 Jan.93) 6 July93) 
(| 89}, 774\ 4 Apl.9:| 34 Oct.92} 35ApL93) 3 Oct.93) 
3\107 |104 along 3h Jan. 93) 34July93) 
| 4t8) 23\ 4 4 Jan. 9 | 4 July) 4Jan9}; nil, | 
54) 4i| 4 Jan.90) ¢ July96) 4 Jan. 9}; mi | 
6/1023) 934) 4 Jan.9:) 4 July92| 4 Jan.93) 4 July93| 
€ 1063) Loz 4 Jan.9:| 4 July9.) 4 Jan v3 4 rye 


J 69 | 503} 34Jne 94} 2hOct.9:| 3 Apl. 931 3 Oct.93, 
0} 63 dh 65}|20/ Feb.9: | 10/-Aug9. t0/- Keb93)10) Aug93, 








5 1 | 1 Nov.8*{ail. betwe | sn 10/ p.s.| Nov. 92 | 
$109 lho 5 May9.| 5 Nov9:| 5 May95; 5 Nov®i) 
5} 90 | 80 | 54Nov91| 54May9:| 5} Novd2 | vag ta 3 
9} 48 | 38 | 4 Nov9 | 5 Novd:| 3 Novw92 | (for year | 
6\102 | 98 | 4 ApL9.| 4 Oct.9. ‘ ApL9: | 4 Oct.9>} 


On 
Ce Ce 





123 119 } 4$Jan.9 | 4hJuly9 | 4hJan,92 44Ju 
| 69 | 61 |10/-Feb%:}10/-Aug9 |30'-Feb.9¢/35/-A 


#)103)|t013 (7tbfor 8 | 204 for H | 22 for 91; 20 ior Spa 249, 430 


Ce 


7t Pies 67 3 May9| 3 Nov® | 3 May9:| 3 Nov.95 




















“ 
S|ILL |1043} 8 Jan.9 | 6 July9 | 6 Jan.92) 6 July93) 
(1085104 | 5 ApL9 } 5 Oct.O:| 5 AplL 9} 5 Oct. 93) 
£}109 105 | 5 May9 | 5 Nov9.| 5 May9: | 5 —_ 
111235)101 | 6 Nov9i| 6 May9:| 6 Nov™) 6 Ma. 
19 | 6 May9 | 6 Nov9 





£1 for 9 |£1 for 9 |¢ fpr 
33}| 314)£1 for 3 : 
‘ :| 3 July? 
1044/100;) 3 Jan.9:} 3 July tothe 9 . 
114.1064) 3,Jan.9.| 3}July9 | 3hJan. 





587 






ES 











. — ————— 
RARE ETE PIB CS 6 PCS PRUE MO IE BE SOR TELS? 7 






0} 113) 103! 5 5 Jan.92) 5 July92! 5 Jan. 93 5 July93 303,000 





= 
qu 


90 | 74} 4 Mar9.| 4 Sep.9 | 4 Mar95, iWalys ) 9,308 
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_ THE INVESTOR'S MONTHLY MANUAL. _{Nov. 30, 1893. 
MISCELLANEOUS COMPANIES—Continued. 
_- SS PRICES OFTHE | | Last yrs. PRICES OF 4 “ 
| — Mone, bk diva yi 1893. DIVIDENDs. 
NAME ae : ‘on Busi- jo totcet so, os | Last Four. Resrv. & 
io oe — oc 2 2 E | 3 ness ne 4 = | Rate % per Annum, including Bonus, _Blnc. aft, 
| Share ee . 
Amt of Stk Stock. < = = 3 3 Done. | PerCent = | * Interim. |LastDiv. 
OANS, Gon. —— -_ le 4 2, 3hApl.93, 340ct.93) 
wlton Garp. 35 7, Red, 1935, £1,000,000 Stock 100 109} 1093 1094 1095 — | : = ag a errs s Scipea! 34 - - 3 yulyos a 
I] Boston (U. my ah a 4.90) £400,000 100 100 1064 1064 1065 1065 109 | 4 3 3111 105 5 Apl. 92 5 Oct.92, 5 Apl.93, 5 Oct. 93 
Do 5 %, red. 1902 ........- . | 994' 99 | ) 3 Sep. 93, Freestps 

Bournemouth 3 %, 1913-33 £108,000 re 113 ~ 1134 its 144 313 1158 Ls | 34May92 3}Nov92 | 34May 93 34Nov93. 'Freestps 

Brighton Corptn. 3 % 1946 £750,554 Stock 100 | 11 112 112-112 | 1134 | $ 3 6116} 111 | 3hMay92 3hNov92 3hMay93 34Nov93!... 

Bristol C orp. 34 %, deb. stock £2,235,850 a” 100 12x 108 107 108 108 3 14 2109 107 | | 4 Apl 92 4 Oct. 92) 4 Apl. 93. 4 Oct. 93) eae 

Dendient enpany, Somcunam tae) ae toe toes fos hes | bee 4 0 6107 1024 4$Apl.92 440ct.93, 44Apl.93, 420ct.93|  - 
Do 43 tdeb, stock ......-.- corrass| “line Gam senkiesanenl us |S 7 $ 106 LOL 3aApl.92 340ct. 93| 34Apl.93\ 34 Oct.93 
Do 3} % deb. stock ....... woeetees er o. — rt =e oth 405 es | 42 35 s.for91&92pd.in) 6 Aug. 93 (in curjency) 

ow Ayres( City eae | 100 | 60 60 60 | 60; 61 | 64 53) Mu alcign? Fnd. Bds., | 4hJne.93) 

Do 44% Bonds : eotelekiny | 977,920 ,, 7 = 99 993 rar | ..  |Ereestps 

Burton 3 /,, 1913-43 0... | 135,000 Stock 100 | 933 99 | 934 99 3 hoot len | ; | ie \Preestps 

Cambridge 3 %, 1913-43 158,250», 100 100 (100%, 100 ne 100 | 003 pare | | | 
| tchurch(N.Zealand) 6% leaw {ee 26D 92) 6 Jne.93) 

—_- Drainage, 1926 £200,000 100 ‘100 hat a 421 _ a4 7 $125 | epee 5 Julyo2 5 Jan 931 5 5 July93) wk, 

Cape Town 5%Deb.(1e8k. fd.) £92,000, 106 100 105 «ed 1134 134) 113% | 2 19 91154111 | 3$Dec.91) 34Jne.92| 34Dec. 92! 3}Jne,93) Free stps 

Cardiff 34% stock, red, 1935 £1,222,500, Stock | - ry, 99°| 99 aa 994 3 0 9 910132 98 | 3 Mar92! 3 Sep. 92) 3 Mar 93) 3 Sep.93)Freestps 

Cheltenham 3 % 1971 . comet ter Lee te Loe WoBt | $13 3.110 1088, 4 Nov9l 4 May92_ 4 Nov9z| 4 May93 

Clyde Nav.Trst. 4% fnd debt £477,361 ,, 100 ped o - 23h rr v5 31 . | 6 Feb. 90) 6 Aug90) nil since oo 

Cordoba(C .of )6%str. bds, 1922 £198,400 100 100 a 2 224 aot 4 92 eee | 31 | { a | | 6 Jan. 90} 6 July90 nil since 
Do 6 % bonds, 1923.........} £595,200 100 | | 223 = 24 224 101 3 "9 C102 | 100 | 34% | 34% | 34% 34% 

Corp.of Lond.bds.3$%,1893-5 £957,500 ) 500 100 101 101 hoa ia is > $103 101 | 34% | BR | BER | BH Freeot 
Do 34 % redeem. 1896-8 £1,816,400 ; & (100 102 art 1100 00 1004 | 3 0 0.1023) 99 | | 3 Apl.92) 3 Oct. 92 3 Apl. 93! 3 Oct. 93\ >stamp 
De 34° 4, 191 Diciecsthoanl: a 100 100 104 104 [104 104 | 104 | 3 6 6105 102 | 3)May92) 3}Nov92) 3}May93/ 3}Nov : ie 
0 3k %, 1DIG. .......ce see : 490, : a | 2 | 31Mar92) 34S 92| 34 Mar 93) 34Se 
Do Com. of Swrs 34%, 1905 £680,000) Stock 100 103 tt hos 1103 4 : 4 oli 1134 3hJan.92 3eraby92 3}Jan.93 3] July93) ree stpe 

Croydon Cor. 34% Irred Stk. £494,419 100 |100 116) ae hed 001 1008 3 0 9102 | 98 | 3 Dec.91) 3 Jne.92| 3 Dec.92) 3 Jne.93)Freestps 

Derby Corp., 1920-50......... ee | ots 102" 101} 102 | 101g | 3 9 5103. L00 | 34Jan.92) 34Jne.92, 3}Dec.92) 32Jne. 93)... 

Der erest/euees “| toaeees, |” lee Gas teas lenitues | tit | 3.2 $1055 1014 34Jan.92) 34July92, 3}Jan.93| 3, July93| Pree stps 

Dublin C orp. 3} Y, 1944 ...| £1,055,285) ,, |100 1105 eh me 319 |3 3 U) 319. 302 £10 in 89. £10 in 90| €10 in 91/£10 in 92|My&Nv]} 

Dundee Water, 10/ Annuities Totalannu ty £14315 pie nae hh +4 + 1222 r 6 6195 1120 | 6 Jan.92\ 6 July92 6 Jan.93) 6 July93) ia: 

Dundn (Ota; zo) W6% idbs,1925/ £109,100, 100 (100 (te2 113 | LS or 1144 418 9 17 | 113 | 6 Jan.92) 6 July92, 6 Jan.93) 6 July93} on 
eae ce eee ae 100 Po 16x 108 ‘1e6 ios | 1058 | 4 9 6/110 103 | 5 Apl.92, 5 Oct.92| 5 ApL93! 5 Oct.93) <2 
Do 5% consolidatec dlsye : ee , { 3K =b.93) 3 Aug 93) me 

Edinburgh City Debt......... | £298,633 Stock |100 1603 iol 1.003 101 = ; @ s 102 O58 ; sae 3 Aug. 92 3 ~ oa) 2 Anette, 

ee ee £119,000 100 | 100 hoz 02 fo2 ioe 1018 419 9108 hors 5 Jan.92, 5 July92) 5 a 93| 5 July93) kw 

Fitzroy! Melbn)5%dbs. 1916-9, { ate 9| & 5 M: 9° Nov93)  .. 

Gisborne H.Bd.5%Loan,1915) £ £200,000 Stock ,100 Ret oe 934) 934 ae . er! | os hq | : ve ae ; Ma. 93 : Novos} ‘a 

a Anntities -- 4 6 8 £115,000 Stock | ae B20 220 21x 3108 218 |3 1 91290 | 2053) 6¢May92| 6ZNov92 6g May93) 6ZNov93) ave 

Gas Annuities ... o . apie 9 a ‘ 2 May93! 4 Nov93) .. 

Seed orp. W abies Totalannui ty £26, 967 136 1136 oo 134x! ae 19 saa | : Maya : a : May 03 : oe ‘i 
Do water cated des i F-- ston = sa 11041 hes, 108s “110 129 @ riod 1074, 34May92) 34Nov92) 34May93| 34Nov 93\Freestps 
Do 3h % stk, 1914 ......0. a . 3 3 2 2} 3}May93! 3}Nov93) 4 
ee te a a 00 he 121 ltnOsltsca| 12 | 8 28 slioitl in? 3 Mayo 3iNowo2 3iMey 93! 3iNov 93 Freestps 
Do ners eax “Gsmaees| ” 100 a 94 Dieta +4 ; re a oa | 904: 3}May92, 34Nov92 3)May93_ 34Nov93) : 

( Ae ) ? —* | : j 

on nae + aie 4% £1 102 "687, : 1100 | 364 37 364x 36jx| 34 | 418 6) 418 364 2 May92, 24Nov92) 2 May$3) 1SNov93; uw 

Gre mith Her Bd, 4% dbs., , 4 Sep.93} .. 
i025 Gel. wr Maud» mugnnon| ee noe los line sg Ha | 084 | 2.17 Shouse | Mage 4 Sep & Maes « Sept a 

Huddersfield: 3% red. 1934) £470,400) "tes lage lasaa 104 00 a 14} 4 8 i119 110): 3 Jan 5 Novg2| 5 May93) 5 Nov93) 

Hobart Town 5% deben, oe: 34Jne. 93, Free stps 

perenne erie mene ne naglune ind fag | 3-0 sl1159 a 34Jan.92 pare siJan.93 a aaa 
ull Corporatn.3)%,re¢ , a 99 100 | 993 | 4 10 6101 | 95 | 4gApl.92) 440ct.92| 44Apl.93! 440ct. 93) 

Invercary (Boro)45ydb, 1936 £150,000) 100 |100 | 99x 101 ‘ Dec.92) 3 Jne.93 Free stps 

Ipswich 3% red, 1952. ......) £228,550 Stock |100 |100 |1003)100 |1094 - co clos’ 208 ae 8 meee oI : res = oa 

Ivimberley( Boro of),6 “dbs. re pict ines ‘Oail 96 “94496 944|7 8 6 96| 86 | 7 Jan.91| 7 May92\ 7 Feb.93| 7 Aug93 =. 
Guair rbr.75 .8 pi 

Do 7 i and deb, bonds | £300,000, 100 |100 | 744] 724) 713, 724] 702)... | 744) 495.7 Aug923/7ps Mar9/3 on accou atof coupo!n Mf 

we (Town of) 4% db 4 p45 93 as 

rons urnehzsensiar) cimapen| in lina #0 lee | 48 eo | Oh | 4. dt | Se | 4 Dena 4 desta & Dees) ¢ Inne. 
e. { deben, stoc “ ly93) om 
23! 112 | S$ 4 011441085) 34Jan.92) 34July92) 34Jan.93| 34July 
Do 34 %stock ..........004 £1,066,544) Stock {100 \L13 |1123/111 |111 | : 37 Jul-93|Preestps 
‘ ree 1133} 3 O 3)1144)110 | 34Jan.92 34 July92 34Jan.93) 34July 

Leicester Corp. 34 %, 1934) £1,298,493] Stock |100 {113 }113 |113 |113 3 July93|Freestps 
: . ‘ 1015 | 3 O 6/1019; 974) 3 Jan.92) 3 July92| 3 Jan.93 uly9: 

Lincoln Corp. 3 % red. 1919 £326,346 100 }100 /101 j1C1 )101 LOL | Tuly93 | Freestps 
5 ° 7 e 7 117 | 3 O 3119 )115}) 34Jan.92) 3gJuly92) 34Jan.93! 34July 

Liverpool Curp. 34 % stock) £7,893,815| Stock |100 |L164)117 |1164)117 > 93| «= 

Land Ontario) ib. 3] £9000} 100 109 HO ed lun ao | I0ek | & 2 oz la0| Brod} 8 Jan Deode|§ Jae | = 
tae bee £98,059 tock 100 107/107" 107 tor? 1024 | 3 9 3 107 '102 33Jan.92 33 uly92) 33Jan 93| 3zJuly93) 

Longton 32 % Stock, 1932... 959] Stoc | 107 2 . ae 

Lyttelt'n(N_Z.)Har.6%, 1929 £200,000; 100 |100 \L19 ue | 119 |L19 is 4 19 cli 7 6 Jan. 92 6 Julyg2 6 Jan. 93 6 July93 - 

MN eee eel eaatreaol ctoaliee asTues Las lis'| tied (38 ue 1109 | 34Dec.91} 34Jne.92| 34Dec.92| 34Jn0-93) 

> DOB Lime Wisieciccsiinssas 291,035) Stock « 

Do 3%/ red. CON.........440: £1,000,000) Stock|100 |99$4}100 | 993/100 | 1004 | 3 4 cor aco ws aa pe oe Pal ae ree Fresstpa 
Do 3 %, 1891, red. 1941,,.|£3,000,000) Stock|100 }1004\109$/99}§ 100g, 1003 | 3 1014; 983 3 Jan y92| 3 Jan. 
Melbrne & Met. Bd. of Wks. | ; Ol «ic. 
9 0 3 0 983) 91 “ 4 Apl.93| 4 Oct.93) - 
4% Debs. 1921 ............ 1,000,000} 109 {100 | 96x| 98 | 98 | 93 | 98% | 4 a 

Melbourne57/debe.1896-100;] £125,000) 100 }100 |104s}1044)104; 1044) 105 | 4 42, Si114 [100 | & Mayo2 5 Nov92 ‘ee tiNovg3| 
Do 44 % debs., 1908-27 ...| £200,000) 100 |100 |103 103 |L02 oa oar oo ~ oe = ers Ma 93| 4'Nov93| = 
Do 4 % debs., 1915-20..... £600,000} 109 100 | 96 | 98 | 97x! 9 Rs ® te ee 5 Sona c cee July93| 

Melbourne Har, Trust5%1908| £500,000) 100 |100 }103 |103 |103 103 514 cs 5 on. 5 salyad 5 203s ‘seas 
Do 44 % bonds, 1915 ...... Ba te ete atts | mate | 118 | 4 42 i105 | 934) 4hJan.92) aby a ng sag Pig Y93| co. 
Do 4% bonds, 1918-19 ...| £1,250,000} 100 |100 | 92 | 93 | 92°| 93 | 93 | 4 12 6\ 96) 88 | 4 Jan.92\ 4 aes Jan.93| 4gJuly93} = | 
Do Trmys.Tst.44%dbs 1914] £1,630,000} 100 eo 107 \107 {107 pe 1073 | 4 $ 110 /100 | 4)Jan.92) 44July92) 44Jan. | 

Met. Fire Brigades Board 4h0ct.93) + 

Ibo Debs.1921} 100,000) 109 (100 {101x101 j101 201 | ... | 4% 9 93'105 /100 «+ | 44Ocb.93) 44Ap1.93) 44 

wen 3 eaareuehe 1926} £16961638 Stock {100 L13 {LIS [113 115 | 115 | 2 16 9115112 | Quarterly Jan., | Apl., July, et Free 
Do ses nsol. stock, 1941 £10850000| Stock 100 | 103!1043'1034 1049) 105 | 2 27 0)1064) i Quarterly Jan., | Apl, July, Oct. | P tps 
Do 24% 1949 chook vse. | £3,700,000) Stock 100 Wx) 90}89}x 903x\ 908 | 2 17 6] 93 | 884! Quarterily Mar., |June, Sepit., Dee One. Bs 

Metrop Police 3% Deb, 19%] £250,000 — 102 |1024/102 1024) 1085 219 $)103 1004 3 Jan.92) 3 July92 3 Jan.93) ed 

Mexico (City of) 5 % ster. In | £2,363,100) ,, 494 50 } 47 | i 2 10 § 0| 68 | 37 | 5 Apl.g2 5 Oct.92 5 Apl.93 nly93}Freeste® 

Middlesbro oP 38 sooo | £300,000} 100 1100 105 {105 [405 105 | 1064 | $ 10 6|108 (1044) 3gJan.92, 3gJuly92) 3gJan.93, 33d 
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Nov. 30, 1893.} THE INVESTOR'S MONTHLY MANUAL. 589 | 
MISCELLANEOUS COMPANIES—Continued. ; 
— | Paices ov sun | jLast yraPatousor | f | 
: Carrrat. | Montr. | Tass —— haa 1893. | DIvIDENDs. i + 
AME. eaiaeiceetae tees tieesncotlininel Sintered nmcetmsserticeceiog - Investor f anretareiet es ttiinlan — iF 
N No, of Share , | @leigy 3 — at Latest 2 | 4 | Laat Four. es _* 
L Shares or) or | ‘3 | 2 | Gils | Dene Price. | & | 2! Rate % per Annum, including Bonus. Sante 
—__—_—-—_———Amt of Stk Stock. & | 6 | § a "\PerCent.) |S Interim. iv. 
' aie . } aE Re Set t  eger ene eh ee en a anna ie Oe See ; Zi Oe i eee reas | 
Seen LORS. foo. (Oe. £200,000 Stock 100 104 104 104 10 105 68 6 0106 103 | 34Jan.92, 34July92, 34Jan.93 34July93'Freestps 


Montreal5%(14%ek.fd.) 1903| £250,000, 100 100 105 105 103 103 | 1053 | g 22 6107 103 | 5 May92\ 5 Nov92| 5 May93) 5 Nov93 


































































































1374(1$ %skg. fd)1904) £431,700, 100 100 105 105 103 103 | 1034 4 123 0107 103 | 5 May92) 5 Nov92) 5 May93\ 5 Nov93, += ' 
o 5a a ae ue £141,000. 100 100 (106 106 104 {104 | 1033 '4 14 9108 10} ) 5 May92| Nov92 5 Ma 93 5 Nov93} «= i 
s Do3 ¥ perp. stock ......... £1,440,000 Stock 100 | 77x' 77 | 77 | 77 | 774 | 318 O 82.77) 3 Apl.92\ 3 Oct.92) 3 Apl. 93) 3 Nov93) } 
: Do 4‘) deb. stock .....s0+. | £1,000,000; Stock 109 109 100} 100 1004, 1003 | $ 19 6102 100}... vse | £ May0G; 4 NevOd: ii 
Montevideo 6 % bonds ...... | 21,244,995) 100 100 | 50 | 50) 50, 50; 50 | 3 0 0 57} 50) * Dec. 91) 4 Aug.02 4 Dec 92/ 4 Jne. 93 .~ { 
Napier (Bor’gh) 6%con.,1914 £70,000; 100 (100 107 103 /107 108 107 | 5 19 $110 105 | 6 Jan.92) 6 July92; 6 Jan.93 6 July93) ew 
Napier Harbr Board 5Y 1920} £300,000} 100 100 100 101 100 101 | 101 | 5 0 3103 | 93 | 5 Jan. 92) 5 July0a 5 Jan. 93) 5 July93 te ' | 
Reassatia Cor 34% red. 1936} £597,290) 100 100 1113 113 113 113} 112% | 3 72 Old 110 | 3hJan.92) 34July92) 34Jan.93) 3}July9s } ree ay 
Do Irredeemable 34% ...| £394,120, Stock 160 115 1153 115 1154 1154 )3 1 9G 1124) $hJan.92) 3}July92 34Jan.93) 3}July93} F stp y Tint 
Nw Plymt) Har6%dbs,1909} £190,500, 100 100 | $45 345 83) 833 85 | | 83 | 804) ‘ce es ote — - per £)0n a/c of |} Fi 
Ss New York City 6%, red. 1901,| | | a ae | Coup. | eae ch _ es ge eee | 
\s avable $'$15,000,000) $100 {10241183 11841134118) 120 | 3 1% 9122 1144 6 Jan.92) 6 Jaly92) 6 Jan.9: ulyos} fm PPLE: 
| ore greene 02 loan 1044 104, 1045, 1128 | 5 7 OOS 100 6 May92) 6 Nov92) 6 May93 6 Nov93 vais . rE 
Norwic'r 3 % 1952 ............| _ £170,000) Stock 100 /10)x 1003 100 1003) 1008 | 2 13 91023100) «| ofS ee ee | 
Nottin sham Corp 3% stock| £3,050,000) ,, 100 100x'1005:100 109 | 100 3 0 0'103$) 995 3 May92) 3 Nov92 3 May93) 3 Nov 93)Free stps Beis. 
eS Oamaru Hrb.Bd.6%dbs.1¢S.|F.] £54,100) 100 100 | 374 874 37), Hy 83 (618 9 ss | 824 6 oe eae. ara od steees o E | 
¥% 1879. “1919”... £100,000, 100 100 | 50 | 50 | 50 | 5 48 ae | 65 | 40 | 2n al jc bs ee ae ee = Rie | 
F oat Sagas att 1907} £60,000 100 |100 | 85 85/85 85} 85 577 S| 86 | 794 7 Aug$l|£2psFb92 30/ps.Feb.|93}50/ Aug 93} .. BRL: 
OldhamCorp.4%deben.stck| £500,000] Stock |100 [130 130 139 13) | 1296 | $ 2 313) 124 4 Jan.92} 4 July92| 4 Jan.93) 4 July93| 
DoGas& Water arnuities 7,907 annts|Per 1/| ... | 314) 314 314 a it 4 324) 294 19) Feb.92)10/Aug.92| 10; Feb.93)10/Aug 9% eee F 
Otago Harbr. Brd. 6 % Jebs., on Ba ee Ee ' i ate 
“ ng tang trom 1886 £9860) 10000 oz 104 loa 404 | 102) 2 s1op hou |$ Jan} 6 July] @ Jango) 8 Java). He 
. ert. demas me ec las esl o6| os’ | court ae] faeiael oaaeL Se ele ee | 
eo . : } | ? | O35 m 5 / BS le Je ve Ue y oF - 
J ‘ Do 5% debentures 1921...| £106,500; 100 100 | 92 | 95 | 93 | 99 | 9 15 9 9 97 | 88 | a ool & J 192 5 Jan 931 5 July93 
5° 34] £375,600) 100 100 | 92 | 95! 93/95) 95 | 6 8 6) 97 | 88 | 5 Jan.92) 5 July92| 5 Jan.93) 5 July93) 
ml[ | ffosinncirey Fissitly"262729 100 10 0s; tay 08 we F 30s up 8 Mums & Novy Wayts  Novaa) | 
= Sting beds leet 1893} £120,000, 100 /100 105 103/103 103 | 102¢ |... 104 ai ‘Api 02| 6 Oct. 92 6 Ani o3| 6 Oct ea 
° vdeo i £92,400) 100 |100 114 114 114 114 | 114g | 4 9 3116 [111 | 6 Apl.92) 6 Oct.92) 6 Apl.s: Ye 
ps ae £62,000) 100 |100 |104 106 /104 106 | 1024 | 4 8 0106 101 | 6 Dec.9)| Se Cee Sen antianies 
v} Oxford Corporation aia £300,006) Stock/100 102} 1024/1025 M04| ry 219 6 a . coupe Jy to dly/03 oa ick aod ~ rh Fe. i 
| || Piymoath 3 sf cedcemabtel ~250%000| Stock |tue {100 '100 {100 100 | 99g | 3 “0 6108 | 05) | 3 Mar.93] 3 Sep. 
Port Elizabeth6% Waterwks | | ea: “a al 9: 931 6 Oct.93) wn 
Loan (1% sk.-fd.frm.’85)| £136,900, 100 |100 /105} 106})1053 1063, 108 | 6 2! $110 |105 | : ee : ie : oe 3a oa ~ 
Pt. Louis (Mauricius) 5%1934) £137,000} 100 100 | 99 101 | 99 101 | 1003) 5 Z 9/101 | 97 xn.92| 34Jne.92| 3}Dec.92| 34Jne. 93 Freestps 
| | Portsmouth Corp. 3) @Stock| £704,000) Stock 100 113 1134113 1133! 112g | $ 2 61143110. tre cal 5 dulseal B'San eel 6 detene 
4 || Providence city 5%, bonds £251,200| 4, |100 |1025 1024/1025 1024) 102° | 4 19 ae 5 Jenga] 6 Jekyoel 6 Janoal 6 Jeleel 
‘ity 6°73 red 9% 5 100 |100 |1023! ... |... | cee | cee am ah -02) © . os ~ pallies 
phos City “ores 93... eae 100 100 113° 113 113 113 | 113 4 14 0 117#/108 6 Jan, 92 6 Jaly92 6 ae See oo i 
D5” oe cot teas £102,739, 100 |100 ji14 [114 /L14 114 | 113% | 4 25 91119 |110 | 6 Jan. 92 yA A ee oe 
tps | Hp Do.sh % Deb. 1914-18"..) £77,000) 100 |100 |1o1 103 [101 103 | 101 | 4 8 0106 \Lo1 | 44Jan.92) 44July92 34Apl.93| 340ct. 93 Free stps 
| |] Reading 34 % C tock! £486,710) Stock |100 /1145 11431145 1144) 1145 | 3 2 3116113 | 3hApl.92, 340ct.92 2 Jen.93| 3 Oct.931 
| PDs hgys Pte SH) FTE G00 (100 [L014 Loe" to14102"| 102" | 2 29 G13! O84 | 3 ipo] se) Seed | 
Richmond (Ss r ey) 3° 1942 174,000) » |100 | 994 100 | 994 100 | 100 | 3 0 01008) 833 veo a 4 - 2| 4 Fel93 4 ia 9 " 
. Rio de Janeiro 4% bonds...) £551,100| 100 {100 | 65 | 65 | 63 | 65) 63 |3 3 ‘| 753} 65 | 4 Feb.92/ 4 Aug92) 4 Feb.9: Te se | 
' Hf Rome4%bondsre b draws. | 93) | 92; 4 Apl.93) 4 Oct. Oo: on | 
: by 1953, guar. by Italy} £643,200 100 |100 | 822 ... | .. pal, ar | ce aoe a) ohne ates Apl.93} 4 Oct.93) 1 
stps Do,2,3,4,5,6.7 &8 iss.,1960| £6,092,520' 100 |100 734 72) 70 | 72 | 74 | 6 12 0 86 | 76 P. Juels 0| 6 Jan.91| nil since} .« 
; Rosario 6%, S. F, Bds.,1921] £198,400| 100 |100 | 40, 40 | 40 | 40} 40 | nit | 47 | 39 | 6 Jan.90) 6 Ma290| 6 Sep.00| nil since| .a 
stps Do 6 statin ‘1913 £992,000/ 100 |100 | 34 | 34; 34 | 34| 334] nil [98 oe |S airael & sen. 921 4 Mars] 4 Sep.93} 
- i Rotherham 4 ce red. 1927... £284,710 — 4 a si 265 264) 27 "ll : 35 oH é Tuebo) 6 Dee. 90|nil betwee a 6 Jme.9 ote 
stps ae City fae tae £762,200 200 |100 1024103 |100 101 | 101g | 5 9 3'10531100 | § May@2 6 Novoz 6 a Shanes Me) 
‘ Remaatee Tek et] arastei Bieck ibe {or lO? 107 [107 | 1004 | 3 3 0109} 984, a ata sae ake ; 
; ae ey Se 100 | 985) 981| 954) 934) 978 | 3 2 9/100 | 97 | 3 Feb.92) 3 AugO2 3 Mar.03/ 3 Aug93 
ar9 Do aye pitts £2 p.a., {rising |}% [103 1075103 1074 108 |... {1083/10 | 24Dec.91) 24Jne.92) 24De0.92 jJne,03} +» 
Do Vater amt.....ssssee0e £5 For alnnum|-.. {145 (146 (145 (146 | 145x | 9 9 6/146 114951 5 Dec.91) 5 Jne.02) 5 Dea.sa 5 Tae Oo 
J ats peers agar £357 260 Stock 100 80} 804/ 804, 804) 81 | 7 10 6) 824] 744) 6 Mar.92  acuee : ; aoe : = a — 
( 18th Melbonrce City Se 1915} £80,000; 100 |100 100 102 109 102 | 102 | 5 0 01107 of we cso oa ee - 
- 7 : . 1100 1109 100} 100 | 412 91 van. 92) 4) a Speen. Ot Se oo. 
sts Bath a re eel eeep'noo| Stock too [tor lior (ler [107 | 1078 | 3 “6 C00: hee | Soe seceed statned ataneeat 
sstps Roath pert Gon shen £300,000 100 11 ML j111 LL} 1105 | 3 3 9111 j104 | 24Feb.92) 3hAugo2 Slaceel aaa e 
stp Btoexton 437 wetter pos] 2297-200 160 {00 [107 /107 |107 |t07 | 110 | $ 15 31109 |105 | 4tvan 92) 4bJaly92) 4éJan 93) 44a 193) 
a oo +7 mortgage, 1908 £100'000| Stock |100 110031 994) 994 994 994 | 3 O 91004) 97 | 3 Mar92| 3 hae : a ol 343 os Peso sige 
- Drmnece Gare 34% ote £800,000 100 {1134|114 lig, 114 | 114g | 8 2 9116 |111 | 34Jan.92) 3hJuly92 ae a1e8al 
- Sydney City 5 xis 90!.,| £2580001 100 [100 [108109 |10g- 109 | 109% | 4 4 O11 {106 | 5 Jan92) 5 July92) 5 Jan. 93 
S "Do dy doberieren toi] £900,000] 100 {100 [102 1103 {102 (103 | 1034 | ¢ 29 0105 | 99 | 4 cineals Senuar's eet 
¥ E 4% debentures, 1912.. 260/000| 100 |100 |1083.110; 108; 1104 1074 | 6 4 9/1134/1063) 7 Jan.92| 7 July92) : — 
rm > De Hn 22)? Zdeb.,1910 2000001100 |100 | 99'1100°| 99°100 } 102 | 5 3 0102 | 974) 5 ee 5 July92 : re 5 
= FW orontes ote ice noe] Er7ro001 100 (100 {105 {105 jos (105 | 106, | 4 22 108 | 99 | On ee oe ono anne 
sts _, |] *fonto 6 % ster.deb. 1895-97 , 113 (113 (1131114) 105 | 3 24 6/121 104 | 6 Apl.92\ 6 Oct.92 pl. 
. | |] Do6%Watrwrks.1897-1904| £410,900} 100 |100 113 113 F 6 Jan.92| 6 July92| 6 Jan.93 
Dog ° : £160 100 |100 11044 1045'1044 1044, 104 | 5 16 O7110 |104 y 3 93 
. ]] Dosts ‘bonds tase | 2686-500 100 {100 |92 | 92"| 92'| 92 | 928 | 3 19 6) 95 12 | Been o2] stsaiyoa] 6/San.99 
a Re 2 9 AIST ncaeee ? 2 1 ‘112 1124 4 7 0114 an. 
be OH Deb gee. con-deb,,1919} £136,700, 100 [100 111) {102 Joo 102 | 102 | $ 28 9105 {101 4 Jan.02 4 July92) 4 Jan.93 
- BD Brantc tie rane ee 1910 £120,610, Stock |100 |100 |1004 100 1004) 100) $0 9101 | 994) 6 Jn. 02| 6 Deo. 
et ge Wells 3 %, 1931 , 91 91h, 91}! 914} Ole 17 8 9| 93 | 85 | 6 Dec.91) 6 Jne. 
- ; WanganuiHrb. 6%deb. 1905} £60,000 100 |100 | 914 914 91} ¥io) 44Jan.92) 44July92 44Jan. 
- «FR rsd hE | Stock 100 1034 108410831084 109 | 4 9 6111 |108 6 Dec.9? 
- | | llington (Nor teas £300,000) 100 {100 |1144 1155 1144 115)| 1163 | 4 26 as lass Deol) 6 gue 92] 6 Mar93 | 
; ee . , 113), H17}118 |6 O 91 ss 
fl w2otImprv & Water, 1929| £230,000 ae ee Panhas 93 93| 99 | 1 9101) 93 | 3 Aplo2 3 Oct.92) 3 
. Hayy tt Bromwich 3 % 1940...) £300, | Stoc laomdl 1054 1054 | 3 2 0.1074 1084 3¢Apl92) 340ct.92/ 34 
Free wert Ham Corp. 34% stock} £452,400, ,, (100 105410541054 | 
4 rt Harb. Bd, 4% debs. 102 | 4 
¥ I 1 pid. b N.Z. Govt} £150,000, 100 {100 |102 103 102 103 | 104 | 317 6104 
ari: Ps Weymou and Melcombe 





; ‘J : (99! 99/ 99199! 993/13 $ 0100! 93! 
: cape if - Regis 3 %, 1918 ......... £122,924’ Stock |100 : ~isGt; Uoapee pall ta wdditioasT 
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MISCELLANEOUS COMPANIES—Continued. 
re ee sia | PRICES OF THE |Last yrs.) PRICESOF oe eae 
CAPITAL. Monta. Last |tivs: yld.| 1893. DIvIDENDs. 
NAME. — —_——_ —— - Busi- | ["vestor|—— —— nated 
No. of |Share, = | & | 2i¢ | soniie atLatest #2 | ¢ Last Four. ‘Resrv. & 
Shares or | or 2/23 | Be | 3 | Te Price. | & | & Rate % per Annum, including Bonus. Bince.aft 
Amt of Stk Stock. AIO | mM) 3 | 5 | ‘ PerCent.| | = * Interim. ‘Last Div. 
——— | | 4 eae Died, —_a { ay See — ame =! 
QITY LOANS, &c.—Con., Pe dead oad iad eet oad | | : | 
Vigan 3% redeemable 1921 399,890 Stock 100 | 985 99 | 99 99 993 3 1 § 1015 97% 3 Mar92 3 Sep.92, 3 Mar93 3 Sep.93 
Windsor 3 %, 1918 ........+0. 160,000, ,, 100 100 1005100 100%) 100 8 0 3102 | 99 | 3 Mar92 3 eee 3 Mar93 3 Sep.93, . 
Winnipeg 6%, 1907............ 226,500/ 100 100 119 119 119 119 | 1i8 | 4 6 3122 1153) 6 Jan.92 6 July92 6 Jan.93 6 July92, 
Winnipeg 5 %, 1914 ......... £138,000 100 100 111 111 109 109x) 1114 | 4 S S114 107 | 5 ApLO2 5 Oct.92) 5 Apl.g3 5 Oct. 93) 
Wisbech 34 % debs., 1947 at £114,199 Stock 100 1054 1059 1055 1054) 106§ | 3 6 01074105 | ... | 34Sep 92) 3)Mar93, 348ep.93) 
Wolveshoamnnat-eaapee £600,630) ,, 100 112g 112411251123) 113 | 3 4 G1145 1124) 3}Mar$2, 3§Sep.92) 34Mar93) 34Sep. 93 Free stps 
York 3% Red _ rene £279,000 ,, |100 ‘100 1004100 1004) 1007 |... 101 100 | bee eee ade | 3 June93|_—.. 
DOOKS. ||| ____|_ — — —-—_|--—_|_- na 
Alexandr pen tas. Wis,) £345,787; 100 100 | $94 694 694 694) 72 16 9 6| 74 | 68 | 3kApL9Z) 440ct. 92 44 ApL93 440ct. 93. 
Do 44 % Ist preince. stock; £515,000 Stock 160 | 97x, 99 | 99 | 99 | 102 | 4 12 104 | 97 | 45 ApI.92| 450ct.92) 44Ap].93) 440cb.93) > 18,368 
Do 4% debenture stock...| £328,333' Stock 100 |1014984 | 985935x' 100} | 4 1 3104 | 984) 4 May92' 4 Nov 92! 4 May93; 4 Nov93 5 
Bute Docks, 4% deb. stock] £1,000,000) Stock 100 117 117 117 (117 { 118 1311 6118 113 | 4 Dee.91) 4 Jne.92) 4 Dec.92) 4 Jne.93) 
SPREAD BOOK. <, ccnsvvndevsavesass 7,500| 154 154) 42 44, 43 44) 4 |¢ 9 6 5! 4})7/p.s.May/5/6 p.s. for 91 5/6ps for 92pdJly/93 ... 
East and West India Dock, £2,385,500 Stock 100 | 18 | 17 | 153 17} 7 | mil. | 282 154) we .. | 8 July86\nil. since! 

Do 4 ¥ debenture stock.. | £1,968,349, Stock 100 | 984 963 932! 935; 93 4 6 © 107 | 934, 4 Feb92) 4 Aug92) 4 Feb.93) 4 Augos\t ” 
Do deferred deb. stock ...| £317,368) Stock |100 | 76 | 75 | 65 | 703] 684) ... | 97 | 65 \4 Feb. 93 and4 %ofarrs. nil) Aug. 93 se 
Hill’s Dry Dock& Enginrg.,L. | 7,100 20/18| 6, 6! 6} 6| 65/9 O G TE 53) 3 for 90 5 for 91 3 for 92 3 for 93) 8,182 

London & St Katharine Dks.| £5,756,697 Stock 100 | 41 | 41 40° 41 | 41 | é€ 2 6 52) 40 | 2 Feb.92 24Aug92) 24Feb.93 24* Aug 93} 
Do 44 % preferential ....../ £420,000 Stock 100 [1215 12)4 12141214! 1214 2 16 ¢125 118 | 43Feb.92) 44Aug9.-| 4} Feb.93) 44Auc93) | 
Do 44% new preference,’78} £600,000 Stock 100 1174117 (117 117 | 1174 | 3 17 6,124 \1144) 4$Feb.92| 44Aug92! 4} Feb.93} 445 Aug 93) } 247882 
Do 4 % debenture stock...| £2,617,985 Stock 100 117 (117 (117 117 | 1163 | 3 9 S119 113 | 4 Jan.92) 4 July92) 4 Jan.93 4 July93 | 
Do 4} %new pref.,’82 ...| 600,000 Stock 100 L134 11151101113 112 | 4 ZL GALS 1103) 49Feb.yz 45Aug92 44Feb.93) 44Anp93 
Milford Docks deb. stk., Aj £398,867 Stock |100 | ... |... {ee | a | wee | eee | a | 6 Se. 90) 6 Dec. 90) 6 Jne.91) nil since _ 
Millwall Docks ...........+.+. £599,706 Stock 100 | 533 535,52) 52!) 51 | 416 & 60 | 52 | 4 Mar92 2 Sep.92/ 3 Mar93)| 2 Sep. 93} 
Do 5% preference .......-. £490,000 Stock 100 |124 12441245 1243) 124 | 4 Z 6|123 122 | 5 Mar92 5 Sep.92, 5 Mar93) 5 Sep.93,} 3,216 
Do 5% perpet.deben.stock) £443,457 Stock,100 139 139 |133 138 | 137 $13 6140 137 | 5 Jan.92, 5 July92) 5 Jan.93) 5 July93 
NewhavenHarbour(guar.4%)! 7,000, 10 | 10 | 125 124) 123) 124, 12 | 3 4 O 13 | 12 | 4 Jan.92) 4 July92) 4 Jan.93 4 July93) 
Surrey Commercl. Dock,ord.| £964,814 Stock 100 (1255 125$125}1254, 124 | 4 16 5\1295122 | 7 Apl.92) 5*Oct.92) 7 Apl.93) 5 Oct. 93) 
Do Particip. 4 %pref. A} £154,000, ,, (100 127... |... (127) 127 | 6 O G27 1194; 7 Apl.92) 5*Oct.92) 7 Apl. 93) 5 Oct. 93; 219416 
Do 44 % debenture stock.| £140,000, ,, (100 I3l |... |... ISL) I3L | 3 19 E131 1195) 44Apl.92) 440ct. 92) 44Apl.93) 440ct. 93) 
Do 5 % B preference ...... £199,000) ,, (100 1275 12741274 1274) 1285 | $ 29 W131 (125 | 5 AplL92 5 Oct.92) 5 Apl.93 5 Oct. 93, 
GAS & LIGHTING. |_————_—_|-— |__| nea frei —psberentcinsatiinnat tener ee ese  meeeseee 
Alliance & Dublin { 10%max' 69,000 10/10 i7 | 17 517;17! 17 | 6 & 6 18 16% 10SAp1. 92 !040ct. 92)104Ap1.93 1040ct. 93) 
Reiecnontne’ 7% max| 10,000 3810) 10, 12) 12/12/12) 13 | 6 & OG 12} 11g) TEApL 92) 740ct.92; 74Apl1.93) 740ct. 93, } 38,910 
Do debentures, 4% ......! £260,000 Stock 100 103 103 103 103 | 1034 3 18 9105 102 | 4 Jan.92) 4 July92) 4 Jan.93) 4 July93; 
Australian(Sydoey)5%debs.| £300,000) 100 100 |i03 103 |103 103 | 102g | 419 0106 1024 5 Jan.92, 5 July92, 5 Jan.93) 5 July93\ 118,232 
Bahia Gas, Limited ......... 6,000 20/20/11 IL/ IL 11) ag) 420 9 12) 11 | 8 Nov91, 8 May92) 8 Nov 92) $8 May93, 20,052 
Bay State of N. Jersey Gas) | | | ' 
5% Sk. Fd. Trust Bds| $7,000,000 $500 | 98 | 83 824, 80 | 824; 80 |}6@ 4 3 925 80) 5 Jan 92 5 July92\ 5 Jan.93, 5 July93i_—... 
Bombay Gas, Limited ...... 40,000 5, 5| 5§ Sy 54 Six) 64155 9 O 6h 5s) 8 Jne.92 7*Dec.92| 6 Ine.93) cant 16.079 
Do New, 4th issue ......... 10,000 Si.4i 4 4/ 4° 4x\ 44156 0 O| 44) 33) 8 Jne.92, 7*Dec.92| 6 Jne.93° 6* Dec.93) ” 
Brentford Gas—Consol stck.| £380,000 Stock 100 2224 2224'22252224) 223 | 5 3 3226 212 |12$Mar92)12}Sep 92,114Mar93 114Sep.93 
Do new stock ...........008+ £180,000; ,, 100 1674 i674 16551655 165 | 5 3 173 163 | 94Mar92) 9}Sep 92) 8} Mar$3) 8:5ep.93 } 17,054 
Do 5 % preference stock... £50,000 ,, 100 1105 ..., ... 1103! 112 422 GLNT |LIO 15 Mar92) 5 Sep 92) 5 Mar93) 5 Sep.93 
Do 4 ¥ deb. stock ......... | 159,375 4, 100 1094 1034 1035 1083! 1105 | 3 15 112 106 | 4 Dec.91| 4 Jne.92 4 Dec.92) 4 Jne.93)__ ... 
Brighton & Hove Gener]. Gas| 11,000) 20) 20 42 41/41) 41 | 424 | 2722 8) 44 | 40 |L14Mar92,114Sep.92,114Mar93 i14Sep.93) 62,403 
Bristol Gas,5 % Max ......... £913,500) Stock 100 (1034 1045 1033 10 b4} 103g 418 9107 (1035, 5 Mar92 5 Sep.92| 5 Mar93, 5 Sep.93 60,541 
British Gas Light, Lim.......) 20,000, 20 20 43) 44/4243) 43°15 4 @ 44) 41 LIZApl921140ct. 92 112Ap1.93)11;0ct.93' 
Bromley Consumers 7% ord. | 5,551; 10) 10 | 154 154 154! 154) 163 5 9 & 15h 145 ShMar92) 84Sept92) 84Mar93! 84sep 93 5,728 
BrushElect. Engineering, L. 90,000: 3) 3) 3) 2g 23 23) 218 6 11 OF 3h) QF 6 Feb.92) 6 Oct.92 5 Feb.95; 7 Sep 93 } 16,145 
Do 6Y preference .......... 90,000 2) 2| 23) 23/24 28) 28 6 1 GO 24) 2u) 6 Feb.92) 6 Oct.92) 6 Feb.93) 6 Sep.93 P 
Do 44 % deb. stock..... ... £125,000 Stock 100 108 103 107 107 | 108 | 4 4 SLIL 1103; .. | 44Sep.92) 44Mar93 44Sep 93 
Buenos Ayres (New) Gas, L.! 50,000, 10) 10 | 63) Gh! 6} ee Cae eh Sao ' 8h 5£10 June90, 6*Nov90j\nil btn 2/\p.s. Ag.93 \ 129095 
Do 6 % debentures......... £200,000' 100 100 | 984 984, 985 994! 97, '6 3 €1015) 93 6 Jan.92) 6 July92) 6 Jan.93) 6 July93 J ~ 
Cagliari Gas and Water, L. 7,500, 20) 20 | 27 274 27 275, 273 | 6 @ O} 272 24 1L0$Mar92) 6*Aug92)10}Mar93) 6*Aug93, 4,630 
Charing Cross and Strand| | | | | 
Klectricity Supply, L..... 20,510 §| 5; 5; 5| 6; 5] 5% ie Oe w is, mais i 5 Aug93 on 
Chestr.Unitd.GasA(10%mx}| £30,000|Stock.)100 1925 192)1925 1924! 196 | 5 5 91924182410 Feb.9210 Aug92:10 Feb.93 10 Aug93 8,159 
City of London Electric L. 40,000) 10; 10) Ths 215, 12h DNS) Lng... 134, 104 ios | ear | sacs inal ia aa 
Do 6 % cum. pref, ......... 20,000) 10/10, 13) 13)13 13) 135 2 7 O13.) 129 a 2E8 ie 5/4 p.s. July 93 | 
Com.Gas(10% with gasat3/9)| £550,000, Stock 100 2474 2474/2464 2464 244 | 5 = 2 «'252}:232 13 Apl 9213 Oct. 92 !2}Ap1.93 1240ct. 93 
Do zewstock(7%Zwithdo)| £165,000} ,, 100 19141915 18741874 188 | 6 Z 6192 180 10 Apl.9210 Oct.92| 94Apl.93, 94Oct. 93) ¢ 41,014 
Do 44 % debenture stock | £165,000, ,, 100 |127)1274¢ 1274 1274) 130 | $ 12 6132 120 | 4;Dec.91; 4$Jne.92, 44Dec.92, 44Jne.93 
Coutinental Union Gas,Lim.| £300,000) Stock 100 |2324 2324/2324 2324] 2324 | 5 13 6239 220 16 Jan.9210* Jly.9216 Jan.93 ee) 37.918 
Do7 “preference .,. ....) £200 000; Stock |100 |1935 1954 19331953! 197 | 5 5 197 (189513 Jan.92 7 Jly. 9213 Jam.93| 7 July93) 7 
Crys. Pai. Dis. Gas Ordinary | 
5 &% stock.......... bibs ebie £535,000, Stock 100 | seid © ewik ous hee | | eek Lee. back Lis we | JAN seal | lok } via 
Do 5 & preference stock.. £60,000 Stock |100 | ... | ... rae A ees ie Bh et sage Ue ahh 
Edin. & LeithCor. Gas£1 an. 34,000) | see | 305 SUZ302, 302, 31 13 6 @ 31g 293 cof i£lann. A-pril and O ct. = 
European Gas, Limited...... 48,609, 10 | 10 | 21h) 215) 213 21h) 21 | Z LL O 223) 194) 8*Feb.9212 Aug92 8*Feb.93 i2 Angee } 99.442 
Do new, 1874 .........00006 a5408, 10, 73 15 | 15) 15 15) 152) 415 9 16 | 14 | 8*Feb.92)12 Aug92 8*Feb.93 12 Aug93, , 
Gas Light and Coke (10 % | | | | 
with gas at 3/9) A Ordy.| £5,646,590 Stock |L00 |2253'2295'2229 2295) 231 | 5 5 32344215 12 Mar92%12 Sep,9212 Mar93'12 Sep.93)_— «- 
Do B stools: i iii ci need £100,000 Stock 100 | 994 994, 995 995,109 | 4 1 4% 995 944 4 Mar92 4 Sep.92| 4 Mar93) 4 Sep.93; «+ 
Do C, D, and E pref....... £665,000) Stock 100 |265 (2678265 2675) 2664 | 3 15 3268 \244510 Mar9210 Sep.9210 Mar9310 Sep.93) 
Do 74 %G preference ...| £60,000 Stock |100 (1854 1874 1854 1879) 190 | 4 O 91874165 | 74Mar92 74Sep.92 74Mar93, 74Sep. 93) 
Do7 % Hatock ............ £1,300,000) Stock |100 L754 L75$:175 175 | 1754 | 4 OC 6176161 7 Mar92\ 7 Sep.92, 7 Mar93) 7 Sep. 93) 
Do 10% J stock ........006- £463,000) Stock |100 (2644 2649 265 265 | 2645 | 3 16 3266 |257 10 Mar9210 Sep.9210 Mar93,10 Sep.93) | 141918 
Do 6% K pref............06. £476,000, Stock 100 (1594 1594/1595 1595) 160% | 3 16 0162 \152 6 Mar92 6 S2p.92, 6 Mar93, 6 oe 
Do 4 % debenture stock...| £1,061,150) Stock 100 [1284 128912841283) 128} 3 3 3128) 118) 4 Jan.92 4 July92. 4 Jan.93, 4 Ju y93; 
Do 44 % debenture stock) £294,850) Stock 100 [13113451335 1334, 133 is 8 $8 1344122 | 44Jan.92. 44July92, 44Jan.93 44 J uly93; 
Do 6 % debenture stock...) £908,000) Stock |100 |1774 17741774 1774, 178 |3 8 91774163 6 Jan.92 6 July92 6 Jan.93 6 eee 
Grimsby Gas, Aand B......) £16, 100 100 (202 202 (202 202 | 203 | 5 0 0205 200 10 Mar9210 Sep.9210 Mar93 10 oe 10,274 
Do G...,..ititdaa mesial © £70 100 |L00 |202 (292 202 202 | 2033 | 5 O 202 192 16 Mar921G Sep.9210 Mar93 10 Sep.93 o 
Hong Kon 7 LO | 10 Vix) 17.) 17) 17: | AT) 7 7G, 184) 17 (13 Apl92,12*Uct.92.13 Apl.93 12*Oct.93 17,47 
Smperial Continental Gas. ..| £3,800,000| Stock 100 (2274 2244 2123 2165 2174 5 10 2923442124 !2 Dec.91 12 Jn2.9212 Dec.9Z 2 Jne. “ 
4% debs., 1894-8-9 ... 160 100 101 {LOL (101 101 | 1008 | 4 2 8\102 |100 | 4 Feb.92| 4 Aug92, 4 Feb.93 4 Aug oe 
_ Do 34 % deb. stock ...... eet 106 ge [tes as ws | 3 7 5,106 2085) he | pe | ShAnges) él 
é < . : i 
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Last yrs. Pricesor 
CaPITAL. Montx. | Last ‘ivs.yld.| 1893. | DIvIpENDs. 
— (No.of Share | 3 9 /¢| Bul atteet eg) 
. ei = at Latest) + 2 Last Four. Resrv. & 
Shares or | or | ‘3 3 | & | x waned] Price. a | s Rate ° i i Blnce.aft 
ee eens Amt of Stk Stock. fy 5 | | 3 | 4 pPeme. 'PerCent. - 8 % per = ting Bonus Ta atee 
, &c-—(Qon. S$ — 


pe Elect. Supply, L. 
Livrp. Untd.GasLght. A stk 
Do 7% maximum—B stk 
Do 4 % deb. steck ......... 
Malta & Mediterran. Gas, L. 
Metrop. Electric Sup., L. (/) 
SUNT Te, MIEN Sccsenrossceves 
Metropolitan Gas of Mel- 
bourne 5 % deben., 1908 
Do43 % debs., 1915 & 1922 
Montevideo Gas, Limited... 
Newcastle-on-Tyne, &c., Gas! 
Notting Hill Elec. Light, L./| 
Oriental Gas, Limited ...... 
OE TED incvecseusseses 
BO Bg CIEE vc isevskiicese- 
Ottoman Gas, Limited ...... 
Par4 Gas, Limited ............ 
Peopte’sGas L. & Coke of Chi- 
cago Istmrt.6% str]. bds. 
Do sterl. 2nd mort. 6 %...! 
St. James’ & Pall Mall Elec-' 
tric Light, Limited (f )| 
BOS Oe Gl as dx stnncesacsives 
San Paulo Gas, Limited...... 
Sheffie d United GasLight,A\ 
SE ociseeembnaacisecyanistrs 


C 

South Metropolitan A stk 
(10% with gasat3/6) ... 
ae 
Re caiiielis Niescchiinninierens 
Do perp. 5 % deb. stock 
Sunderland Gas—Original. 
Do 84 % maximum......... 
Sutton Sthetes,& Dryp’] Gas 
SwanUnitedElec.Light,Lim 
Tuscan Gas, Limitea......... 
Do 5 % debentures ........ 
Westminstr Elec. Supply, L/ 
Wolverhampton Gas......... 
Do 6 % preference ......... 





IRON & UOAL & STEEL |008.--— 


drew Knowies & Sons, L 
Armstrong, Mitchell,& Co.,L 
Arniston Coal, Limited ...... 
Barrow Hematite Steel, L 

YT een 
Bolckow, Vaughan,&Co.Lim 
Do fully paid ............... 
Do 5 % preference ......... 
Cairntable Gas Coal, Lim... 
Calderbank Stee! & Coal, L 
Charles Cammell & Co., L ... 
Do 5 % pref. A pbeisiss 
ei cig oc 
Do 5 &% debentures ......... 
Consett Iron, Limited ...... 
Consett Spanish Ore Co. ... 
Darlington Steel and Ivon,L. 
SPIE hs atuishaswsensonsibe 
D. Davis and Sons, L. ...... 
EbbwValeStl.,Irn. & C’al, L 
Fife Coal, Limited ............ 
Gt. Western Colliery, A. ... 
Hallamshire Steel & File, L 
stead Colliery, Limited 










Do 74 % Cum. Pref...... 
| Briggs, Son, ) Ordy.A 
and Co., Lim. B sars. 


John Abbot & Co.; Limited 
John Brown & Co., Limited 
Do pref, B%..<scccocccseseee 
Kelham Rolling Mills, Lim. 
Forge Ord. ........... 

0 BORE Aitinenioric. 
debentures.....,......0.- 
bella Iron Ore, Limited 
ersey Forge, Limited ...... 
Nantyzlo& laina Ironwrks 
im., 8 % preference... 

} Nerbudda and Iron, L 
Ne rt, Abercarn, Black 
Xx ein Steam Coal, Lim.. 
} 3\¢W Sharlston Colls., L.,prf 
¢wton Chambers & Co., L. 

| D0 6 % preference ......... , 
| New VancouverCual Mining 
and Land, Limited..... 













Nov. 30, 1893.} 





MISCELLANEOUS COMPANIES—Continued. 
TT PRICES OF THE Last yrs. Priogson 7777770 





TKD DK 


30,000 5 | 3h, 
£561,000| Stock 100 226 226 225 225 


~ 
- 
one 


£270,403) Stock 100 118 118 118 118 | 
15,000 5; 5) 53 53 56) 5} 
49,900; 10/10, 74 8) 7% 7+ 
£100,000, 100 100 —_ 1053 1075 


| 
£560,000 100 100 105 1065103 106 


200,000 100 100 1102 103 392 103 | 


27,096, 20) 20, 13/13) 13x 13x 


£600,000 Stock 100 193 195 193 195 | 


6318} 10, 10| 54 5) 5) 5. 


30,000) 5) 5| 7h 74 73 7 
30,000; 5 | 44) 64 65 64 64 
15,000 5) 1) 1h Ih 1g DA 
12,000) 5/| 5) 4% 43 4} 43 
16,687, 10/10 If 13 13 1G 


£120,000 100 100 102} 100 109 100 | 
£500,000 100 100 100 100 100 100 | 
Sl Pee 


19,930 5) 5) 6% 6} 6} 6} 
20.000) 5/| 5) 8} 84 8} 8} 
25,000, 10/10; 9 9) 9} 9° 
£135,000| Stock 100 222 223 223 223 
£209,053'Stock 100 218 222 (221 (222 | 
£229,070 Stock 100 218 220 22) 22) 
| j j } | { 
£500,000 Stock 100 3035 3064 304} 3044 
£1,350,000) Stock (100 2563, 2505 2414 24144 
£260,000 Stock 100 2614 2654 2574 2574. 
£750,000 Stock 100 150 150 150 150 
£90,600) Stock 100 200 2074 20) 2025 
£52,500| Stock |100 153 1654 153 '1655 
5,906) 10 10) 14g 15 | 144 14; 
78,9491 5 | 3% 2} 23 2} 2} 
17,038} 10/10; 12k 13/13 13 | 
142,200; 100 |100 | 984 984 98} 984 
59,9001 5| 5) 5} 5%) 54 53) 





£98,960 Stock 100 20742073205 205 | : 


10,0001 5) 5 7h Ti 7% 78 





25,000, 50/35 12) 14 | 124 14 
2,000,000 Stock 100 (1453146 1454 1453) 
6,500/ 10) 8 | 22, 23 21% 23 
150,000; 74; 74 25) 2k 2; 24 
50,000; 74) 7h 54 5t 5E 54 
93,045 20|12| 5) 54 5) 54 
81,488, 20 | 20 | 10} 10 104 104. 
23,604, 20) 20 20k 204 294 20; 
6,038, 10/10; 9} 94 81g 9) 
10,000 10/10) 43 44) 44 45 
10,000! 100 | 80 1014 937 191s 
4,000) 20} 20 | | 23 ) 23 | 23 | 
8,500| 20 | 20 | 25x 25 | 25 | 25) 
230,000) 100 100 101x101 | 10] 101 
73,600} 10 | 7h 2t | 21g 21 | 219 
55,200) Li bi Sp 5a G6); 5} 








16,863) 10/10; 3, 1k Ig LB 
10,000; 5| 5].-| 4] 4{ 4) 
45,000} 10) 10/ 11g 13) 13 13 | 
69,753} 23) 70! 73 8%! 7) 7a 


{ 
12,000 10} 9/| 25 | 258 254 
10,0001 5| 5| 8 83 84) 8 
3,000, 20 | 15 | 134) 134 135, 134, 
5,000} 20 | 20 | 184) 22 | 214) 22 | 
5,006 20 | 20 | 274) 31} 28. 31) 





12,965) 15 | 124 134) 13g 133, 13% 
11,405} 15 | 8) 9% 98) 94) 94) 
2,000] 100 | 75 | 554 554 554 552, 
62,500/ 20) 15 15 pe 15P5 143, 15 | 
18,000, 10 | 10 | 114, 114 115) 114) 
10,000; 10/ 44) 14 14 1a) 1b 
50,000: 5| 5! # 1) # 1 
40,000 6) 5) 1) de 3 | 
£150,000, 50 | 50 | 27 | 27° 27 | 27 | 
25,0001 10/10| 23 23 2 23 
goo; 2/1) 4 # & 4 
os 

5,000} 624 ony 6741 674 674, 674 
49,639) 3 | 24}) ‘ 8 ‘ 

{ 

15,000; 10/10) 6) 6) 64 64 
11,548, 20 | 20 | 134 13 134) 134 
7.975) 20 | 20 | 214 214 Qty 21g 
7,373| 20 | 20 | 224 233 at 225 
aso rial 9 4 3 3 





EE 
THE INVESTOR'S MONTHLY MANUAL. 591 


6Ys 315 6 68 54 3h for 90 44Mar92 5 Mar93(for year)} 7,300 
| a : - cot aeeasties oe 44 Mar 92, 5 Mar 93 (for year) 
£638,100! ,, 100 162 1625 16241625. 1 1624 1584) 7 Feb os 7 Aweos 


~ 
_— 
a 

t~ Sy) OD Cot 
© 


106 | 4 
1035 | 4 9 6106 100  4$Apl.92 4$Oct. 92) 44Apl.93) 440ct. 93 } 49,402 
12g 7 13 9 15g 12%! 5 Ine. 92! 5° Nov 92) 5 Jne. 93) 5*Nov93} 111,195 
- 5 6 6 _ 185 | 9}Feb.92) 9} Aug92) 9}Feb.93, 9$Aug93} 15,226 
O | we | 6h) 5 ae a oe eae ose 
‘¢, 510 3 8h 7} 8*Ine.92 12 Dec.92) 8*Jne.93 8 Dec.93 | 
Gf 5 15 3 7 | 6} 8*Jne.9212 Dec.92) 8*Jne.93 8 Dec.93) + 47,303 | | 
1s 6 16 3 1% 1g 8*Jne.9212 Dec.92) 8*Jne.93' 8 Dec.93 
44 8S 4 94% 4) 7 Apl.92 7 Oct.92) 7 Apl.93, 7 Oct. 93 737 e 
-f, nil | 25 1g 4 Aug89 4 Aug90! 4 Feb.91) nil since 
. oh | | i 
105 6 6 0107 100 | 6 May92 6 Nov92| 6 May93/ 6 Nov93}_ ... 7 
10 6 2 31035 100! 6 Dec.91) 6 Jne.92) 6 Dec.92) 6 Jne.93}  ... 
} } } { \ i i 
| { | | j | “g@. 
6's 518 0 8% 6} 7 TJuly91/10 Feb.92) 5 Aug 92! 94Feb.93 , Hi 
8 4 9 8% 7y] 7 Feb 92 7 Aug92| 7 Feb.95| 7 Aug93 21,820 Hig 
9 |... | 10) $3 0 Apl92 0 Oct.92| 5 Apl93 5 Oct.93} 26,093 PeL Ee 
223 9 6231 222 10 Apl.9210 Oct. 92/10 Apl.93/10 Oct. 93 et Gg! 
220 11 3/22 | | 
304 | 
245 
2 02% 
151 ‘ 
205 1 } 


ve 
« 


tf 
PRWOAVBUAWWABRA BRw BH 


157 916 
14} 191 
24 13 4 6 3 
13 291 
100 |5 3 010 
55/3 $8 

210 


=I 
rH 
\ 





23 (1017 3 2 


25, mil. | 3} 23) nil | 24Apl91) 24Apl.92jnil Apl. 93 } 54.850 
5 S11 6 6 5}\ 6 Apl.92! 6 Sep.92| 6 Ap] 93) 6 Sep.93 , 
5} 44! 6 ApLot 2hApl.92| 2hApl 9! 
10 4177 6 1th) 9% 6 Apl.ol! 


5} 1/516 8 
203) 418 9) 2 
2 


9 tL 2 3 Qf 7% 10Dec.93/16 Dec. 90\20 Dec.91}10 Dec.92| 2,419 
O14 se oo dl ee ee Wet 

91134, 934/20 Apl.92) 5*Oct.92/15 Apl.93 
0 24 | 224) 5 Apl.92) 5 Oct. 9.| 5 Apl93) 5 Oct.93) | gy 599 
@ 284 2442) Apl92) 5 Oct 92\15 Apl.93) 5 Oct.93 , 
6161 | 97 | 5 Des.91| 5 Jne.92) 5 Dee.92) 5 Jne.93 
9 0) 224) 19) 16%Mar.92)!643ep.92) 8 Mar93/12 Sep.93! 21,475 
10 0 5k & \O0 Feb.9245 Aug 92)40 Feb.93/45Aug 93 6) 
1h mil | 14) 4 nil $9-90/2 for 90 | nil for91-2/nil for92-3 } 7,701 
.. |8 15 O 48 4 ‘Tfor 89-907 for 90-1|7 for 91-2)7 for 92-3 ’ 

13. | 7 18 ¥ 13 | 11310 Mar92\l0*Aug92/10 Mar93/10 Aug93) 7,806 


99 | 
23 | 


= 2 
25% 


ee 

= 

“~ 

me 
& Se Gr Hin re 
h 
Sore 


| 8 

254 19 0 O 27 | 25 \2)*Feb.92'45 Aug92 
74/517 9 83) 79/10 Jan.92)!0 July92 
144 5 1 3 14h 135) 74Jne.9)| 63Jne.91) C4Ine.92| 5 Ine.93|_ ... 
22 (616 3 22 | 1841} Feb. 91| 74Feb.92 
314 | 4 16 9 31 | 27 | 7hPeb.92'74 Aug92 
16 15 15 $ 16} 13325 Aug91)/l0*Feb.92/25 Aug92\10 
IL (15 2 8 1hs) 99:25 Aug91)lO*Feb.92\25 Aug92)\10"Feb 93 

60 | 317 6 664) 55,'10 Sep.90) 9 Sep.91) 3 Sep.92) 24Sep.93 404 
15 | 710 OIT®& 14} 10/ps'2c91/20/ps #92/10/psDe92|12/6Jne93} 250,000 
11h) 4 7 OF 12; 113 6 Dec. 91) 


1th 919 OL for 
4 nil | 1 | 415 Mar9010 Sep.90} Mar9i/ nilsince)  .. 
} mil 2: 4 7 Mar90| 7 Sep.90) 7 Mar91} nil siace see 

3L | 8 9 6 30| 27 | 5 Oct.91! 5 Apl92) 5 Oct. 92) 5 ApL93) _... 
| 2 | 8 Ang91j/12 Mar92/nil Aug 92/3/psMr93 20,579 


663 16 0 9 72 | 65 | 40/p.s. Nov. 92 39 lp.s. Apl. |93 20Nov} 93 
& 4) 


214} 5 12 9 23 





6 616241584) 7 Feb.92, 7 Aug92) 7 Feb.93| 7 Aug93 

0118 \109 4 Jan.92 4 July92 4 Jan.93, 4 July93)_—.... 

0 0, 5$ 4 | 4*Dec.91| 8 Ine. 92! 4*Dec.92| 8 July93} 14,172 
6 9 8 | 5}§ = 2/ p.s.|May 91 2/ p-8.May92| 4 May 93) __... 

15 re | s+ | ae | 5 Dec. 92) 5 Ine. 93 


15 0109 103 | 5 Apl.92 5 Oct.92| 5 Apl.93) 5 Oct. 93 


10 6223 218 10 Apl.9210 Oct. 92/10 Apl.93)10 Oct. 93 
| 
3 03064 286 |154Mar92 154Sep. 92|154Mar93/154Sep.93 


9 2504235 12 Mar9212 Sep.92|12 Mar93)t2 Sep.93 
0152 140 | 5 Jau.92 5 July9z! 5 Jan.93!) 5 Ju 


? 
j 
2 
} 
? €210 200 10 Mar9210 Sep.92/10 Mar93'10 Sep. 93 
# 
? 
2 


¢| 6 5| -. | 8 Auge: #5 
18 2124205 10 Feb 9210 Sep.92/10 Mar93)10 Sep 93/\  g gry 
$16 3 8) 7} 6 Feb.92; 6 Sep 92| 6 Mar93 ’ 

12h 10 9 0 14/10} 5*Aug91| 5 Feb92) 4*Aug9? 
1435 | 6 17 61495136 | 5*AD/.9214 Oct. 92) 5*Apl. 93/15 Oct. 93] 172,255 





































10 Feb.93:10 Aug93 } 97,705 






























t 218 ‘10 Apl.92 10 Oct. 92:10 Apl.93/10 Oct. 93 





54245 113 Mar92'13 Sep.92:13 Mar93/13 Sop. 98 
y93 


54 153 | 8}Mar92) 8}Sep.92| 8)Mar93) 84Sep.95) f°" 
5h 144 THApl.92| 7hOct. 92) THApLO3) 74Oct.93) 5,750 





5 Jns.93) 6,825 
10 May93} = 6,825 
5 Jan.93) 5 July93) ss... 


34° 2311 Dec. 918*May 92/12 Dec.9?2 





3k 12 | 9 Dec.91) 8 May92)10 Dec.92 
0 | 97 | 
4 Feb.93} 3 Aug93 
6 Sep 93 


— = 


4 Feb.93 4,257 








eee 
















5 | 219314*My92/31}Nov92|25"May94/374Nov93| 20,886 







2;Apl.92) 24Ap1.93 
5, 184 5 Feb.92; 5 Aug92| 5 Feb.93 





5 Aug93 









12/4 Oct¥}| nil since | Dr. 4,093 


5* Oct. 93 






2 







44 1}Jne.83 nil btwn |7/p.s Je 90) nil since} 82,056 
27*Feb.93\30 Aug93)«. 
10 Jan.93)10 Jaly93; 












74 ¥eb.93)(for year) , 
7}Feb.95| 7hAng99 62,420 


reb.9%) | 120680 











5 Jne$-| 5 Dee.92) 5 Jne.33) i... 
4; 14! 5 Apl.9i) 3/ps May/922/3May)93 foryr. 2,000 
















4) 474 for 83)ail betw'njt0 for 89) nil since 


_ Ap. 90/nil Ap. 91/nil Apl.92 210 





| 64.14 Jaly9t! 6*Jan.92/14 July92, nil since | 30,196 
| 134 5 rel 92 4*Aag9z| 8 Feb.93/nil Au 26,152 
| 214) 6 for 89 | 6 for 99 | 6 for 91 | 6 for 

224) 6 for 89 | 6 for 99 | 6 for 91 | 6 for 92 
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NAME 


Amt of Stk’ Stock. | 
IRON, OOAL & STEEL EL O O8. —on, 


Niddrie & Benhar Coal, L., B 
North’sNavgtn.Colls,1889,L 
Do 10 % cum. preference 
Otis Steel, Limited 
Do preference nduiichepsbraein 
Park Gate [ron Company, L 
Pearsonand Knowles’ Coal & 
Iron, Limited, “A” 6 %.. 
Do B ordinary 
Rhy mney Iron, Limited . 


Do 5 9 ¥ debentures 
Sandwell Park Colliery, Lim. 
Sheff. Forge & Roll. Mills, L 
Sheepbrdge Coal &lron,L.,A 


Do C preference ........... 
Shelton Iron, | Steel, Coal L 
Ist chg. 5 5 % debs 
South Hetton Coal, L. ...... 
Staveley Coal & Iron, Lim.A 
Do do B 
Do do C 
Do do D 
Steel Compny of Scotland,L. 
Sydney & Louisburg Coal & 
Railway, Limited, ord 
Do Ist preference 10 % 
Tees Side Iron a} Ordy 
Engine Works, L. J Prefer 
Tredegar Irn. & Coal L. ‘A’ 
Do do “3° 
Vickers, Sons, & Co., Limited 
Do preferred 5% stock . 
Whitworth, Sir Jos. & Co. 
Wigan Coal and Iron, Ltd. 
Do 
William Cooke and Co., Lim 
William Jessop & Sons, Lim 
Wilsons & Clyde Coal, L 
LAND AND BUILDING 
Anglo-Paraguay Land, Ltd 
Artizans, Lab.&Gen. Dwel.,] 
Do 44 % pref.,1879 & 1884 
Australian Agricultural . 
Australian Pastoral, Lim... 
Do 6 % pref 
British American Land 
British North Borneo 


Canada Company 
Canada North-West Land,L. 
Cattle Ranche,L, pref 
City of Aberdeen Land, L 
Hansford Land & Cattle, L. 
Hudson’s Bay 
Imperial Prop. Invest. Lim.. 
Improved Indus. Dwell’gs,L 
Land Corp. of Canada, Lim. 
Lon. &S. Afren. Exploratn. L. 
Manitoba & North-West ... 
Matador Land & Cattle, L. 
Metrop Assoc. for Improv. 
DwellingsofIndus.Classe- 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do 8 7, preference 
Nevada Lind and Cattle, 1. 
N. Zealand & Austral.Lnd,L 
Do 4% pref. (cumulative) 
Nrth. British Aust: alasian,L 
Do 6 % Irredeemable Gtd. 
Noithern Agricultural 
North Transvaal Land, L... 
Oceana Transvaal Land, L. 
Peel Kiver Land & Mineral,L. 
Platte Land, Limited 
Prairie Cattle, Lim 
Santa Fé and Cordova Gt. 
Southern Land, Limited 
ScottshAustrin Invstmt, L. 
Do6 % guaranteed pref. stk 
Do5 do do 
Do 4 % Perp. Deb. 


8. American & Mex. Co., L.f 


So 
ah res ary: 


CAPITAL. 


No. of 
Shares or 


| PRICES OF THE | 
Share, ,; | 


or isi 3 | 


20 | 
1% 


8 
Sls 
19 

34 
13h 
dR 
264 


20 
1k 


4 
s 792 
183) 
3g 

13 
‘ 58 
, 264) 


75 | 70 | 75 
1284 1325 1 1324 

793 7 
ase 138 
794! 81 
143) 144 
2%| 29 


124 


7 
16 
g| 8| 8| 
10 | 10} 10 | 10 
10; 10{ 8} 84 8} 8% 
£760,000| Stock. 100 (1024 1034 1024 1034 
70,000 4 10 I3te 13 he 13% 13% 
65,9 50 7} 71 
153,350 48 43) 4% 
3,200 13; 13y) 132 
aan 50 | E 24 | 24 | 24 
0 3) 94 Tix 8 
OOMPAN TES. 
33,672 5 |: 
£1,224,820, Stock. 100 11054 105 4 1044 1045 
£304,830 Stock. 100 | 15 9/1154 tg L154 
20,000 | 204) 62}! 644 ry Gts 
55,000 10 | 10| 4| 4) 
55,000 I 10 | 64) 73 6h 7s 
5,597 5 | 25 | 25 | 25 | = 245 
23,551 20 | 123 3) 3| 3 
9,581 20 | 20 | 10 | 10 | 
8,319 1| 1 | 364 364) 
237,195 4 43 34) 3h 
80,000 # iu 
5,290 10 | 10 “15, 
3, 3 


42,000 #] 
13 | 13 | 13y| 133 


48 
i4 
264 

84 


8 | 6h 


144 


100,000 3}! 
25,000; 10/ 2) 4 4 4 
£500,000 Stock. 100 /128 128. 128 128 
75,000 
100,000 
109,00( 
50,000 


7,688 


j 74 | | 

Stock |100 |155 155 140x'140x 

£200,000 Stock (100 | 1304)1304 1304 1305 

£400,000 Stock 100 |117§)1174.1144 116s. 

£200, — 7 1004) 1005 1005 100} 
‘ 

20 | 20 | 434 45¢ iy) 

1? 


\ 5gd 
45% 
10; 8 


4 Doue. | P 


== 


| 1014 4 


MISCELLANEOUS COMPANIES—Continued. 





|Last yrs.! PRICESOF 
Rat divs. yld.| 1893. 
Soak. Investor —- —— 

at Latest} » | # 


Price. | 4, E | Rate % per Annum, including Bonus. | 
erCent. + Ss * Interim. 


: 
p 9 | 1220 Jno, 91140 Jne.92'20 Dec.9230 Ine. 931 
0) 24 15 meron 5 Aug.92) 4 pl 93 nil Aug 93) 
4 6 re 10 May92)10 Augd2 10 Apl.93 10 Oct-93 | 
2} # .. | 4Mar.90' 6 Mar 91! nil since. | 
65, . nil. | 8 July92 8 Jan 93 $ July93 
} 354 304'¢ p. s.| Dec. 91 20/June9230/June93 


2 6*Mar92| 6 Sep.92 6 Mar93| 6 Sep. ” 
7 Sep.91\ 3°Mar92 2 Se 92! nil since. 

" or p.s. }Jar, 1892 nilJu y 92119 July 93} 
8 41 4id p. s Jan. 1892 nil July92)17 July 93, 
794) e Jan92| 5 July92, 5 Jan 93) 5 July93) 
15 0 Feb.92\15 Aug92 10*Feb.93; l74Aug93| 
31) 6 on 90| 5 Sep.91, 4 Sep.92) 245ep. . 
| 15f 109) 5*Feb.92 : Sep.92, 5*Feb 93) 5 Sep. 
9 52) 5* Feb. 92| 5 Sep. 92 5*Feb 93, 5 Sen, 
8 274 263! 5*Jan. 92| 5 Jaly2| 5*Jan.93| 5 July 


DIVIDENDS. 


ness 


hm 
eon’ 


Cet N 


OQ wo 
> < 


ite 
et 


e& HN bt 


93) 
y 93 


Br 0) DW AVA CG Ww 


¢, 87 70 | 5 Jan.92 
¢| 148 125) 16 Mar.92 
92 | £11 p.s. 


5 July 92 5 Jan.93) 5 July93 
6 4 9215 Feb 93, 8 Sep. 93 
9 for 1891 | £9 for 92) £5 for 93 
9 143 134, 36/3 p. s. |for 1891 '30/- for 92 16/8 for 93 
93% 78h) £1l p.s |for 1891 | £9 for 92, £5 for 93 
s 159 133 36,8 p. s. for 1891 30/- for 92. 16/8 for 93 

. 425 24/10 Mar90|124Sep.90 ‘12)Mar91 nil since. 


2 & | 
6 " Je 90 12/tOct. 91 6) Oct 92) 


5 
16 


133 


nil since. 
cee 24 Ap. 91 - Apl.92\ nil Apl 93 
| | = 17h Ap. 91\ 4 Apl.92) 4 Apl. 93 
Qt! 4) 28/9ps.Jully91 10/10ps. Aug 92/nil Aug 93 
11 | 84/20/psJuly|91 7/6 |s. Aug 92\nil Aug 93 

C| Of 7h)... | | 64 for 91 |pd.Feb. - 64Feb 9° 
(11063 1025 5 Feb.92\ 5 Aug 92 5 Feb.93| 5 Aug93 
133) 6*Dec.91\14 Jne.92| 6*Dec.92'14 Ine 931 

63| 7 Feb 92! 7 Aug "92 | 5 Feb.93! 2bAug9:| 
3}| 7 Feb.92 
lls 
20} 
62 \10/Apl. 92)10/ps N 


1 


9 /116 a oat 5 Mar92 5 Sep.92) 5 Mar93! 5 Sep 93! 
C416 111 
3) 92 624|42/psAug\02 27/Op+| Mar 93. 
8 | 
(| 8h! 
rt 7 92 


J 
16 
106 
138 


14 
24 


8} 


7 Augo2| 5 Feb.93, Mingh 
63 for 96| 5 for ca 


5 for 92/6 for 93 
92[7/6 Apl.93 12/6 Novd 


ae — 


1034 | | 4 16 
1164 | 3 19 
63 r 5 


a‘ 8 


asi a 6 Jan.92| 6 July92| 6 Jan. 93 6 July93 


t {+48/-Ap90|+47/ Ap. 91|26/Apl. 92 t2/Apl. 93 
3 oak 2}for90 pa id July 91) nil since 
84 124 sfor90palid July 91) nil since 

1 | 1Jan.92' 22/6dly. 92 (7/6Jan93 20/ Sly. 93 

| | 3, ..  |1/p.s.Apl.|92 1/ p. *- Apl. 93 

1s J 

6) 15 | 13%) 33 in 89- 99) 3 for 90-1 33 for 91- 233 for 92 3 

C| ly 2 24 Mar.90\nil. 189]! 24 Mar92) 2} Mar93 

6 7 | 13h 14/peJy20) 2)Jaly91 24 July92 12/psJy93 
8 Feb.92 7*July92) 3 Feb.93) nilJuly93) 

t) 130 238 5 Feb.92! 5 Aug92| 5 Feb.93 5*Ang 93 

i Be poh ade: 64May83) nil | since 

' li Fy Decd2 3/0 Mar 93 138/ July93, 3/ Sep. 93) 

}) 14} | 
, 

3 | 21 ‘| 


va for ‘92 ail for 90|nil for 91 nil for 92 


4*Jan. 02! 5 Jul ad 4*Jan.93, 5 July93 
9 Oct. 91) 5*Feb. 92 5 Oct. 92) nil since. 


5 | 3 Jne.82| 2}Jne.83| nilbetwn 4/psApl93} | 
74) | Divs to end of 1891 pd May 92 8/psApl93| j 


“ | 6 Feb. 85| 6 Feb.86 nil. since| 
sazho June92! 8 Dec.92\ 8 Jne.93) 7 Dec.93| 
8+ | 4 June92 4 Dec. 92 4 Jne. 93) 4 Dec.93| 
10 | 3 Dec. 82 3 Dec.83| 4 Dec. 84) nil. since | 

| 424’ Defd. war rants issu led for int. to Jan. 93 

a Oct. 91 10 Apl.92 10 Oct. oe SI Ag Apl 93 


| 


| | 7a 5 Feb.92 5 July92) 
6 | 5 Dec, 91) 
#/20hJan. 84 


| 
5 Jan. 93 4 July93 
5 June 92 5 Dec. 92) 5 Jun. 93) 
10 Jan.85\10 Jan. 86 il since 


7k il. § a a \* £1 p.s., May, 90) nil since! 
150 | 4 9 31175 |140 \10*May92\10 Nov9274 May93) 5 

131 | £13 6137 /129¢! 6 Jan.92| 6 July92\ 6 Jan.93, 

1204 | 4 7 3\126 \1179| 5 Jan.92) 5 July92 5 Jan.93) 5 July93: 

105 | 95 | 4 Jan.92| 4 July? 4 Jan.93) 4 July93) 

4d| 54a 5 for 90-1 

56 | 42 |13 Jan.92.13 Jaiyse 13 Jan.93113 July93 

14; # Last | dividend | 1885. 


43415 15 6 
a} mil, 


Last Four. apne & 


44Jan.92) 44July92) 44Jan.93) 44Ju y93| J 
“21 6ps.Jly|93) 495 


[Nov. 30, 1893. 


Blnce.aft 
Last Div, 


1,399 


6,497 
135559 
28,237 
19,419 
10,042 

93) 96,300 


} 554 
\ 1,187 
} 69,000 
pam 
i} 10,269 
Dr 866 


38,759 
3 8317 


1 116034 


48,028 
26,874 


163 

538 
23,860 
23,637 
171,373 
Dr 759 
$2,824 


Dr "1888 
il, 017 
72 


7; 


4,541 


73,529 

1,297 
13,445 
99,148 
10,291 


Nov93 
6 July93 |we 


37,130 


ei A te tk tte Led od ci dee hetrtmmumns rots ae 
t £1 Return of Capital. 1 Including Arreara, . ! 7 


nders’ Shares. 4 4/- in cash and 4/- N.-E Bultfontein Deb. Scrip. 
-E Bultfonteia Deb. Berip — 


| 
“| 
| 
| 








aft 
iv, 


99 


419 


300 


201 


554 
| ,187 
1,000 
1,369 


0,269 

836 
8,759 
8,317 


16234 

495 
18,028 
26,874 


163 

538 
23,860 
23,637 
71,373 
dr 789 
82,824 


r 1888 


il, O17 
7,872 


4541 


73,529 

1,297 
13,445 
92,148 
10,291 


135432 


37,180 
45,619 


———— 











Nov. 30, 1893. ] 
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—— eee 
MISCELLANE 
CaPIrvaL. | "leew, 2 Last dive vid "893. 
a | lvs. 
NAME. No. of |Share|.;{%)¢|¢) 3 Busi- Lnvestor| ——— +... Sa 
Sharesor| or | ‘3 i a | Fe | 3 | ness jat Latest; | $ Last F 
ta cetera Am bo |Done.| Price. | = t Four, Resrv. & 
ec anrgemepn| | | | ok | | PerCent| a on “Sintec [Lae 
Wat festa sa 9,100) 25/25) 9! 9 yoo 8))3 9 6 14 9 | wa wisn 
ustralian Lan | 1}May90| 1}May91 1}May92 1}May9: 
ore we ey Debs. £285,900) 100 '100 | 893| 894/89} 89), 8755 12 3 93 | 73) eh eee ee ee 
TANDWORTGAGE TINA NOTAL & ; _ 3H 34) 43) 43) 44 44 4h 22-7 0) 49 1 - —_ = Jaly92 5 Jan.95 5 July93} 
Agency Land and Fin. of - en inet ton tae toe 14,900 
a ee dl dl {2.28 0 0. 1! 46 6 ApL92 8 Oct.92 6 Apl.g 
| Alliance Trust, Limited...... t 3h 38h | | asi *Sp pl.93\ 6 Oct.93) 11,729 
| Desk reference") eft0.0Stock N00 {tog} 01; 1, mi oot (2 2 4.Sihag3, 18 ARLERIEN S02 ARLSU Bis 
| | Americsa Association mee 400,000! 1) 4 i Oly por 1014) 1013 | § 4 911035 190 ; Rapes alsep 2 AtSpL 93 Mise 93 eae 
erican Freehold Land | § oe | 4 
; Desten, Sees ,L.,ord weopeo] 5 a) al 0061 | | ‘ 
: cum. prf.,iss.at 10 mm £197,500 108 1100 102 l 2 oe oe {10 Jne. 92 10*Nov.92 5 Jul Nov 9: 
Ame. Morisat Solan on eee | i ‘102 we | Se GAT 100'| 8 July92 6 Jan 93 6 Julyas 8 Novas) | 51,500 
nglo-Amer. Db. Cor.,L.(f)| 150,000; _10| 3 | 19 4 0 1 | §| 8 May92 6*Nov92 6 May93| 6*Nov93| 25 
I cre cieveccrsnis £700,000| 100 |100 | 974 4 ont 973 9741 973° ‘8 0 O| 1k} 3 7 May92) 5*Nov92 3 Mavo3i 3 seven 25,873 
| Anglo-Am.Lnd Mg.& Ag.,L. 36.616, 10| 2 ; | i 2, 978 | 426 61033, 95 | 44Jan.92 4h July92, $1 Ta 93 4,July93 
een 4 & Invest., L 104,469 4 “us i 4 : 18 59 0 4 ti i 8 Jan.92: @ on 8 Jan. 93| 6 e538 
pref. shares ........... 108 96u) 4| 4] 25] 24) 28 at a | Pee | ca “e 
AnsotsHealisation, Lim. (| 49.98) «5 | 5 23 rl i a He s ‘3 0 rf 4 2/psJlyoz aipsNv.922/psMy 93) 2/Oct. 931} wet 
leeks Medio Apiane.i Somme Bt Si st S| cl sl sete oo 2y- Sees emcatersehraal: Jun seeergegeen Seno 
or gency,L 49,150} 10; 2) 3 g} 3 of} AB oy 5 Jan.92 5 July92, 5 Jan.93) 5 July93 
Australian Mortgage, Land , 2 FB) | 1g) 4 8 Feb.92) 8 July92) 4 Feb. '93| 5, 
iF ; | y e o3inil July93 215,196 
—" tar. 0 Senge puaea —— 25 5 | 12x 123 12/12) Ne, 6 & O15 110 leo May9220°N. 
IIL. cashews 0,000) 25| 3] 74) 74) 7! St set... 4 ay92 20° a 15 May9?\15"*Nov93! 
Do 4% debenture senk. £1,800,000| Stock 106 me N03 me. | 1024 | 6 a 105 | 6 | 20 May9? 20*Nov9215 May9: 15* Nov93| 
Fp Bo8 Lao verre inser 100,000/Stock [10073 | 7878/78 | 80 3 23 6 | 99 | 4 Jam.92 4 July92 4 Jan.93) 4 July93} ames 
astra.&N.Zealand Mort} 100000 10| i iB yal 318 $81 | 77 | 3 Jan.92) 3 July92 3 Jan.93] 3 July93 
de debenture stock... £500,000 106 100 a 90, m0 00; a PS Y oo! ooll asvan 92) abgeiral ce esl cusccen panes 
ealand Estates ee . 9 4gJan.92) 44July92 44Jan.93/ 4)Ju oa f 
Lim. 54% Debs. S £1 | | | 
| Ben ul Presidency ‘Bectiat ee | gD 1107, /008 a 108, 108 5 4 OIL 102 | 54Jan 92) 54July92 54 Jan.93| 54July93 
j) lst mt. debs.,1926} £454,600) 100 |L s lg SE all 7 
British & American Mort, t| “sooo “10 | 2 | asl 2° 0551084 te a “8 8 103 |103 | 5 Jan.92, 5 July9? 5 Jan 93) 5 Juty9s 
Do 5 % refereMee ono eh 800) 10 | 10 re it | 10, sorlaey| tog | 6.29 onl | 2 APL ae Oct oe seed [10*Oct. al} 90,627 
eeeeeeree : ‘ % 4 “ 
pod Sdeb. atock .......| £318,776] Stock 100 | 983 9341 93) as 97° | 4 3 6, 984 984) 4 Jen-921 4 July 92 5 Apl.05 1 aya 
ae Lim...... 63,109} 10 Ja | 1 | mil A } | 
en, , . | m | Lbs ' 
British & Australasian Trust 72,098) 1 } oH ais 1-812 er yamepi| cil since (fae 
an an, Limited ...... 80,000) 25 14 ‘ s lr 
Do 44 ¥ permanent debs. £800,000 100 aan , 1S | 1S 3) 3E Ten Megs ee 10 M rs 
/, , i | ' ay93 10*Nov93) | ,~ 
Brit Canadian Ln.& Invat.) 20,000) $100 /$20 of vt Hn ot! ale 8 Ol. 4s] 4a) 7Jenb2 Halo? in. ig) July | 198058 
u L 1 J an.92) 7 July92| 7 37 J 575 
Caledonian mf a -- ,000,000 1! Ly ly} 13 1s | 1b 1 7 Qs / 9 : an, 93) 7 — — 
ort. Agney.,L.,ord| 48,289} 10| 1 i oat gl og]. on 
Do“A” sharet4ny/ 0, £9 oan ya) 4) 4) | mil. | | 3) 6 Oct. 91) 6 Apl.92) 6 Oct.92) nil since | 
nada pihares(4} on £ . mmm | Oe ee 103) 9 4$3Apl.924430ct 92/4,1, Apl. 03)4,0c8.93| } 12709 
avings 4 % Deb. Stock. 192): | 
Canada cao Peal £168,49 Stock 100 99 99 99 994 | 4 $ —_ | 97 | 4 Jan.92) 4 July92) 4 Jan 93 4 July93 sa 
rust, Limited ............ 40,6901 10} 2| 2 | ls ve 
Can and Amer. Mtg. and! 600; 10] 10/12 % : ee 12) AH 9 Feb.92) 5 for 91 | 5 for 02 | 5 for 9S | 1,806 
gd Love sens nee 44749 10| 2) 2} ‘2 3] 94) Bi | 8 4 6 2Rl 2a 9 Febo2 eke © Ped arr aoe 
onial & U.S. Mort., L. 50,000 10| 24) 5 5 | at ae ee 6, 2i% eb.92) 5*Aug 92) 9 Feb.93| 5*Aug93 
Colorado Mortgage& Invest. ; 5; 5 |6 0 ae 4} 10*Dec.91/14 Jne.92)10* Dec.92)14 Jne, 93) 109,251 
RR pe oer tok ite 30,00) 2. Wi - xa | | 
preferred ............... 30,000' 5 | 5 baer cos “Sei | oe 
Credit Foncier Egyptien (|| $0,000 i . ss P * 5 Doc.03 
20 a | | EP ee 
C Gredit Foncier of Meurite L 12,000) 50 10 at te = lid | os 4 3 4 for = Aa al A ey Oey © ee: oe 
ee nnenne. 7%bonds £500,000) 100 100 | § 834 855) 85; 854 934; | 8 6 3 92 | 834 " Nevge ‘ am ei 4 O1| 5 Aplog| 16,620 
Besice Ceporen LH} SGM HR) 8) 8) 3 OBS Sa as gore Jae 8 dans PN 
Recaaeiicaatees y | 94 9, 915 6 re 
Do t % mort age debs... £185,000} 100 |100 |1C05 100s 1003/1003] 995 | 4 10 onlot ‘1004 tgapl 92 g Jalyt2 ‘i apl 9: sine aell ) ; 
j Tastora Mortg. & ‘Kgey,i| 50-000, 10| 1 | Me Be as o " Na 8 apLo2| 8 1/6 psfr 9'|pd. Feb.9z\4/épa. Feb. 93 
CAO. ee hs 10. | a \** oA ' P 5 8 Nov92) | 8 Apl.93} 8 Nov.93 
Edinburgh Amerindici,| 73985, 8 | 1| 14 oF et Oe mee 5 Ol td al apapLoclriSep.od ThAbLOa 5 Nov0s|j aus 
Equitable Loan of Scotland 3,000} 25| 9 | 19/| 193/19) 19) 19 Pl 0 it —s ‘f Sep. 92) 7}Ap|.93|74*Sep.93| 26,681 
xploration, Limited (f) .. 148,000 1 3} 1 l 1} = o ai ‘it 0 ar92/12}Sep. 92 16*Mar 93 124Sep. ee ca 
Exploring, L. «ss... sooo 1} a] ad aol ail a] al fs) | 3/ Aug") 1/Feb.91) nil since) 3,879 
Fora Cicalal Babes : ys i ‘ a - a 3 1. oan ee oe a 
; ure Corporata, Ld. (f) 99,900: 10; 4; 1{ 12 12 14) (lhl 
’ ’ } 6 0 @ 7 * 
| p.b2 44% de Sie ai £654'000| 109 {100 | 953] 985, 95.| 951, 95. 4 25 dot a Saal dal channel aaa p.93) 5*Oct.93 ee 
} Freeholders Company, Lim| 39,947, 63/33) 14x, 144) 144) 1140 Lis) ml mat ct.9.| 4,Apl.93) 4h0ct. 93 
Do & % Preference een 6393 3} 34| : i ire 3i° ae tia 1 3dpsJly90) tdpsJly9!'3dps Aug./92ail. Au 93 
| Freehold'Trust Co.of Aus.,i| 60,000 10/1) 14 14] 14 13) Wi 6 0 Od ty) 28 Seaulovlio Uceo.| seaphosito Octo i 
4% debenture stock...) £300,000 Stock/100 | 99 101 | 99 100 | 102 | 4 O ates" | "1 14 ASL Sr0 nee Oe one } 13,966 
i eral Assets Purch, L. (f)|  24,990| 10 | 74,7 di vee (1 die! 7 dis.| 6dis Sdi pee 6 On Oe ee eee ee 
er ond Foreien invest. | | | Ta is 15 Jan.89|10*J uly89)10 Jan, 90) nil since 748 
ency, L. ......... £480,000) Stock | 
| Impl. Col in & Agy Lelfp 99,900 wee " nat ~~ 7 os oun 100 | 74Jan.92| 74July92| 74Jan.93, 4*Dec.93, 3,734 
ee Fin. bs 75,000 wl 6} Ta ae | il. [3 f (| 6 Jen. Se ule90 5 Jon 0 s dase ae 
I Sh osteoid g: £200,000) Stock {100 | 95 | 95 | £6 ee 
| Fish GivitService Por Bldg) 5.270) 25 | 25 | 18 taal foal onl eb | 229 simp o2 | 4 ng + iu 99] 4iDee 04 4°3ne 93] 10, 
|code storece of ‘Limi 50,000/ 10|10/In liquidation) .. |... lh} 3 Bose golti May9l 50ct91 1 May 51000 
- lort.Go. ofEgypt,L| 45,390 18) 3| 24] 1a) 1d thx) 1h 49 oo alt | éfor 90-1] 4 Juos9!| 4 Junc02 5 Jne.93 ys 
| ,,228%.86years debentures) £255,600) 100 /100 | 102102 100 00x, 101g 5 0 108 | 99 | BN 6,787 
d Auttralasin, L| 59.334; 5 |26 6 0 | 99 | 5 Nov9l/ 5 May92) 5 Nov 5 May93 
} Hand Mort. Bank of India,L| 95,024) 17 a ace | wl a “nt reaper 1 ee 80, al since! 68.900 
5 6 oa ss y80, nil since 
| %deb’64-66,for30yrs.| £64,840 100 /100 on} 97 07! 975 974 95 | 5 4 6 100 95 ' 5 Jan. 92 5 Julv9% 5 Jan.9% 5 Julv9s 


(f) Subject to Founders’ Shares. 





t In course of reconstruction. 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THK yrs.|PRICESOF 
CaPITAL. Monts. i 1893. DIVIDENDS. 
NAME. No. of Share oS = & % 2 Last Four. Resrv. & 
Shares or! or | ‘3 | & 3 & | Rate % per Annum, including Bonus. |Blnce.aft 
Amt of Stk|Stock.| & mii 3 * Interim. Last Div. 
LAND MORTGAGE, &. | lee d | 
LandMort. Bk.of Victoria,L| 250, 5/1] 3 y a 1 | 4 0 01%| 13)124Mar92!10 Sep. -9210 Mar93\nil Sep.93! 115,948 
Land Securities, Limited ...| _20, 50 | 15 |... | se | om | gl ve | 4*San.91| 4 July91! 4*Jan.92| 4 July92) 76,007 
Law Deb. Corp., Lim. (f)...) 150,000) 10; 2] 1} iy Ty! “14 7/8 O o 2°} 1 nil, 5% | one J jan. 93 6,000 
Do 44% cum. pref. ......... 10,000! 10/10]... | 10} 94 10| 10 -- | 10) 9 ... ose 
Oe ee £231,690) 100 |100 1024/1034 1022 2 L035, 103 | 3 18 6 108%) 99 | 4 Dec.91) 4 Jen 9 4 Dec. 92) 4 Juned 6,000 
Lon. & Austral. Db. Cp.,L(/) 49,850) 10] 3| 3 4 3) 4 | mil. | Qf .. | 5 Feb.9l! 4 Feb. 92)nil Feb.93) 2,057 
Lon. & N.Y. Invst.Corp.,L (/) 49,800} 10| 10] 34) 3), 3) 3) 2% 6 23 5 Gy 3 3 Dec.91| 5*May92, 5 Dec.92/*5 May9 ae 
Do 5 % cum. pref. ......... 50,000; 10/10! 74 7}, 64 6s 635713 9 Qf 6b 5 Jan.92) 5 July92 5 Jan. 93 | 5 July9 tind 
Lon. & Nrthn. Assets, L. (f)| 50,208) «2 | Wy] of} of) od) dS OO | oa}. OT. 91) 5 Feb.92) 5 Feb.93| 3,510 
Lon.& Nrthn.Db.Corp , L. (f) 34,900 Sissi s | a ae Als 6 9 1B! i ...  {L04Jan.91) 5 Feb. 92| 5 Feb.93 5,747 
London Financial Associa., L 69,336) 10] 93 1% 19 14 14 Ie, nil. | 23) Mi nil. nil. nil. nil, 
Marine Securities, L. (f)..... 75,000) 5] 1; 4 24 4 4 4 | oo | 4) . | 5 July93) 
Mortg. Co. of River Plate, L. 100,000; 10; 2) 1% Ig; 1¥ 14° 15/9 2 FS 2 | 13) 6 Feb.92) 8 Aug 92! 8 Feb.93! 8 ‘Aug93 83 
Do 44 % deb. stock ...... £400,000 Stock |100 | 934) 934, 935 935 929 | 418 0 97 | 90 | 44Jan.92) 44July92) 44Jan.93) 44July9 — 
Mortg. Co. of S. Aust.,L.ord) 107,214, 5] 1| 4 #@ we & re\/6 0 O #4) ¥o| 6 Apl.92/ 6*Oct.92) 6 Apl.93) 6* Oct. 93) 4 
To preference ........0-000+. i000) 895 | 5| 48 48 48 42 46/5 8 O §| 48) 5 ApL92\ 5 Oct.92| 5 Apl.93| 5 Oct. 93, f 49991 
National Mortgage* Agency | Peo 4s | > ioe 
Co. of New Zealand, L. 000; 410; 1 | t 16) 4 $40 00 @g 16 | 5 Feb. 92) shoei 5 Feb.93) 5*July93| 29,352 
New Imperial Invst , L , prf. guar. 694, Stock |100 524) 523! 473, 474, 46 ose 574, 474) = oe" a 
Do deferred........ Beessoores £73,274} ,, {100 | 20, 20 | 20 | 20; 2 » | 20 | 20 * a 
New South Wales Mortgage. | | 
Loan, and Agency, Lim. 52,290; 10 | 3] 32 ot et x6! 1 4| 5*Jan. 92) 7 payee, 5*Jan.93) 7 July93} 14,336 
New Zealand & River Plate | | ; | | : 
Land Mortgage, Lmtd.. 200,000 10 OE cepkid: GaN-eeoee Le jot | we = | Ld 1S sd 8*July90) 4 Jan.9) \nil btn.2%\(act.)Ja93} 29,408 
New Zealand Loan and Mer- i | | 
cantile Agency, Limited 140,000; 25 | 24} 3d)... ) ... 34) 3d) | 2h) 24d/10*July91/10 Feb.92)10*July92\10 Feb. 93 
Ee BIBEO  asnccevsnecese 20,000) 25|25) 9; 9 9 9 | 103 | 24) 9] S4July91 54Feb.92) 54JSuly92) 54Feb.93) } 335649 
Do4%perpetualdebentures} £195, 818} 100 \100 | 754) 754\ 75 | 75 80 | 96 | 75 4 Jan.92| 4 July92| 4 Jan.93) 4 July93} | 
New Zealand Trust& Loan, L 40,000; 25) 5) 4) 4) 4: 4 44 119 O 9 5}) 3x) 9*Feb.92'10 Aug92) 9*Feb.93| 9 Aug93 202855 
Do 5 % perpetual pref. ... 20,000} 25 | 25 | 23 | 23 | 23 | 23 | 234 |5 8 3, 27 | 23 | 5 Jan.92\ 5 Tuly92\ 5 5 Jan.93) 5 July93 
N. Brit. Canadn. Invstmnt.L 50,000) 10] 2] 1% 18) 1; 1) #+%1§ (22 O GO 17) 1} 7 Apl92| 5*Oct. 92) 7 Apl.93) 5*Oct.93) 20,213 
N.ofScotlnd Canadian Mt.,L 75,000; 10; 2) 28) 2t8) 23 2) 38 7 5 G 3¥_\ 23/10 Dec.91)10*Jne.92/10 Dec.92/10*Jne. $3) 69,580 
Northrn Invest. of N.Z., Lim. 100,000 5| 1 é| 4 a fg 8\| 617 3 48! #) 6 Apl.92) 6 Oct.92) 6 Ap!.93) 6 Sep.93} 45,748 
Oriental Bank Estates, Ld. 228,262 »} 1 2 + + é nil 4! | 5 Feb.91| 5 Aug91| 5 Feb.92! nilsince 1.454 
BPTI witdariteniitinvainiess 40,902 b| 5] 34 * 33, 3f) 3h! nil | 33 23) 7 Feb.91\ 7 Aug91| 7 Feb.92| nilsince |f ~ 
Otago & Southland Invest. L 150,000 5} 1 }| .. } $i 9a 6 3| 4) 4*Nov91| 6 May92) 4*Nov92| 4 May93} 25,520 
Pacific Loan & Investm’t, L. 75,000 10} 2h) 4 | it 43 | 46 4 | 418 6 4%| 4) 8 for 89| 8 for 90| 8 for 91| 8 for 92| 81,677 
PahangExpln. & Dvlpmt.,L 201,070 cree 4) a | } a ¥s\ te so vn 
Peruvian Corporation, Lim.) £9,000,000 Stock | we 6 | si 54) St 5¢,) nil. | 10%} 54 a a 
Do 4% pref. ..........00...-- £7,500,000 {100 20 | 19417) 17%, 17 | 5 8) 35z| 154 1% Dee 91!2% Dec.92 } 9 891 
Do 6% lst mt. bds iss, at 91) £2,972,5 100 | 62 | 61 | 55 | 56} 55g \L2 2 3) 83h) 55 | 6 Apl.92| 6 Oct.92| 6 Apl.93| 6 Oct.93| f 5% 
Queensland Investment and 
| 


125,000 pet 1a) 13d) 





Land Mortgage, Lim... 





nN 
ww . 
< 


Do 4 % Perpetual Debs... 


1d) 134} 5 Julys9| 5*Jan.90| 5 July90| nil nt _— 
£460,500} 100 \100 | 774) 774) 774. 773 





















| eee we soe | we 5% on) £3 calls pjaid in advjance 
3t 3} 3g 


85 | 774, 4 Apl 92) 4 Oct.92) 4 Apl.93) 4 Oct. 93; 
River Plate Trust, Loan, and | | | 
Agency, Limited,“A”..| 150,000 10] 2| 24) 2 25 23 23 | 816 G 3] 24/11 Apl.92/11 Oct. 92/11 Apl.93/11 Oct 93)) 
ee ee eer 75,000 5} 5] 1% If 1, 18 | 5 14 3 Qh) 1¥, 2 Apl.92) 2 Oct.92) 2 Apl.93/ 2 Oct. 3 Teo 
Do 4 % deb. stock ......... £613,720) Stock |100 | 92 | 93'| | 91 91; 90 | 4 9 6 98 | 90 | 4 Jan. 92! 4 July92) 4 Jan.93| 4 July93 
Aussian 54 % Lnd. mrt. bds— 
2nd iss | Red. by 4- {1902} £264,600} 100 {100 | 85 (85) .. | 8 5 8 ... |... | 5hFeb.92) 5hAug92) 54Feb.$3) 54Aug93) 
3d iss. | arden { 1918} _ £869,800) 100 |100 ~ 92 89 | 92} 93 |6 3 0 106} 89 | 54Apl1.92) 540ct.92) 54Ap1.93) 540ct.93)  .. 
Scottish American Invest L. 200,000) 10}; 2) 4) 4,5) 33. 42, 3137 7 9 5p.) 39/20 Mar 92)10*Aug92/20 Mar93/10*Aug93) 373,588 
Do 4 % deb. stock ......... £470,000] Stock |100 100104. 1103 103! ... | 347 O! eos | a Nov92 4 May93| 4 Nov.93|_ ... 
Scottish American Moit., L. 100,000] 10} 2| 2g) 233) 213 a 2\f 317 9 38) 2Q¥!124Dec.91\124July92| 124 Dec.92) 124 Jly.93 
Do (5 % on £8) ....eeseeee. 25,000! 10 | 10 it 125) 11} 125 124) 5 7 38 138) 114) 64Dec.91| 64July92) 64Dec.92 64 Jly. 93) } 211645 
Do 4 % debs. ......c.s.000. £250,000} 100 |100 |103 |101 {1064 101 | 10L | 3 19 3106 |1003| 4 May92| 4 Nov92\ 4 May93| 4 Nov93 
Scottish Ont. & Mani. 14,482} 10) 7| 3] 3; 3: 3 I$ nil, 33 1 | 14 for 89, 1 tor 90) 0 for 91| 0 for 92} 5,960 
Rand, Te By ...000se {i i0,5 10 | 10) ... vor | s soe 





Scottish Trust and Loan ot 
Ceylon, Limited ......... 
South Australian Land Mort- 





15,000] 10| 3] 34) 35 


S 
> 


ch 34) 34| 5 for 90,10 for ‘91/10 for 92)10 for $3) 11,829 































gage and Agency, Lim. 150,000} 10 | ae nil. + 174 Oct.89) 74 Apl.90) 5*Oct.90) nil since 11,167 
Stock Ex. 34% db. bnds, 1928 250,000/| 100 &c. 00 1043, 1043) 1044 1043, 1066 |3 7 6 108 102 (Interest P, ‘ayable 1J} ne & 1 Diecember. — 
Texas Land and Mort., L... 50,000; 10} 23) 34] 3} 34, 34} 3g (11 10 9) az) = LOMay,92|10*Nov 92, 20 May93)10*Nov93 72,231 

Do 44 % deb. stock ...... £340,000) Stock |100 | 105,105 |105 105 | 1034 14 8 31106 44Dec.91 | 44Jne.92 44Dec. 92 4jJne 9 
Eanevess Kanda, i OP en 170,000) 1|15/| ge ve i's tae I" v4 ee - 
ransvaal Mortgage Loan 

and Finance, L. (f)...... 99,500; 5 | 1 [Ided) 14) la lad) 4 | oni. a 14d/16*Feb.90) 4 Oct.90)10 Apl.91| nil since} 4,467 
Trust & Agy. of Australs., L 48,571; 10} 1) 3) 3} 23 2gxd) 23 18 3 9 4| 244/25 May92/20*Nov92/25 May93 20* Nov93 

Beauplmemese] ase) a | aed Me gag a8] omer ener rag | 
preference ......... , ‘ |4 8 3 12 | d Jan.92 5 July92) 5 Jan. 93 uly 
ba ae Loan Co. of Canada yap > ; ; 3 3 | 5 | ; 5 = | 7 00 3 42, 7 Dec. 91) 7 Faroe 7 Dec.92) 7 - oa 17 9717 

I acs ected ’ A | 7 O O 34| 2%, 7 Dec.91) 7 Jne.92) 7 Dec.92| 7 Jne.93 

Trust & Mort. of Iuwa, L.... 70,000} 10} 24) 23 24) 3 | 2| 218 15 0| 24! 13/5 Dec.91| 9 Jne.92| 5 Dec. 92| 9 Jne. 93 } 19,744 
ON BOs ccessvcnicersees £300,000) Stock |100 983 95z) 984, 984) 954 413 0103 | 984) 44Feb.92 45;Aug92! 44Feb. 93) 44Aug9 , 

Trust, Loan, & Agency of | 

1 Hongo Limited......... 40, 10} 2 3 a $4} 3 | 1 . nil. 1,951 
nion Mortgage & Agency 

of Australia L.,ord ... 121,364 6| 2 = ao He, 0 9 1 3}10 Nov91/6* Ma 6 Dec.92) 0 Jne.83}} = 

_s g Been ovesee aE a3 — 100 = m4 924) m4, as $ 5 ns 89 6 Dec.91| 6 ees 6 Dec.92 : a ~ 208050 
reference ......... - $112 0 0 6 Dec.91; 6 Jne.92) 6 Dec. ne. 
Do 44 9 Pi irred, deb. stock| £375,000) Stock |100 984) 984) of 984 1065 | 4 14 0108 | 935) 44Dec.91| 44Jne.92) 44Dec.92) 4) July93 
nei % icred. deb er £476,470 " a 86 | 86 | * 86 | 85 | 415 6) 97 | 86 | 4 Dec.91| 4 Jne.92) 4 Dec.92\ 4 July - 
ni at Plantns 5 cae # nil, ee 10 Aug90| 6*Mar91) nil since ” 
US. Deb. Corporation, Lf) 150,000} 10; 3 id sid 34 3h | Bape 13) 5d| 7 Feb.92 5*Ang92 3 Feb.93\nil Aug93)_—--- 
Westa Mort & Yavosis is] "-sooon) 173 | | Sa gl al O88 OPE |g 1Z S108 | 87 | Sarees aE ar age) 
nves an. an y 
Do 5 % cum. preference...| £100,000) Stock |100 | 904) 903! 904) 905) of | 6 13 0) 94 | 904) 5 Dec.91 5 Joe pe 5 Dec.92| 5 Jne. 03 | aa0o 
Do 44 deb. stock £313,7 » 100 | 874! 864' 864 864 853 '5 4 0 95 85! 44May92i 4hNov92 44May93, 44Nov93 J 
+ No allowance for redemption. 
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. CaPiraL. ao a ca tem 
k — ‘ Last |“ivs.yld.) 1893 
‘ NAME. No. of |Share! ; | | 3/3 | # Basi | Investor} ———| ——__- DivipENDs. 
shes oor’ | £|2) E| ¥ [gee RY £1 B | nate pera hating Boon Eek 
a“ of Stk!Stock.) © ce P i our. | 
I |e | tock 2S! | | a 5 Done. porGant =| § E Rate % per Annum, including Bonus, vai & 
. SPINNING ,& Wess WEAVIN Gq 008. | Pade | ler, | i * Interim. latDie 
ow and Jones, Limi i ‘ 
7 9 862) 10 8 liz) 12}! 11Z lz G £ dj 
ie obs pa vuueesacanbeseesseas . | gf Og 6 7 YO, | | 
0 Butler Green, Limited 123000 10) 6} Ss 8 8 8 8h) 5 | 124) 118/10 Dec.91) 8 Jne.92! 
» SAID noose i ) § 2 5 | e 8 | 
Central Mill Co., Limited .. 10,000 25 | 25 | 16 | 16 | 16 | 16° 16 "i ad 0; 88 7} 10 Dec.91| 8 Jne.92| 8 Dee re Sijeune } 63,757 
0 Grompron § Spinning, Limited 10.000 : si 2 24 2y 23) 23 b 17 | 144) 54 in 89.10 Dec. 90) 5 Jne. or ee 93 b 
ol ‘Cotton Spinning... 7 6 | 9x, 105) Of yd lest a 433, 44/10} in 89.103 in 90 84 in 91 in 92/Dr. 24 
: Greenacres Cotton Selnng, i. eee = - a4 53} 5d| Bal 82) 6 “ 4 _ 8 4 May92,10 Nov. 92) 10 May93 11aNov 93 Dr. 1,244 
Green Lane Spinning, L. “A” ; | 1g) dsl 0B) 1a! ni a p.8. Aug. 92 | 74M + 
i Junction Seuing, Limited — 50 | 50 | 493) 49}, 495 495) sa Pe | 1/3) 1pnil in 89) 63 in 90) 3h ne a1 Aga 9,790 I 
eet ....... oe 200 60 414 413) 413! 414) 414 | 9 : ¢ — 404/10 in 8910 in 9010" in in 91 —— 92)Dr. 1348 Ete! 
Do 5% cum. pref. ......... 60. | 6) 53) 54} 5 lo 7 in 89,9 in 90 91 7 ; | | 
5 Middleton and Tonge Spin- 1000; 10} 10} 94 93 83) 84 oi i. ! 4) Bz, 4 | 6 Feb.92) 0 July92 6 A oh 93; ? in 92)Dr. 552 
' Li d, —. } oO li J} 94, 63) 3 Dec. 91) 5 Jne. 92 5 ] be July93} i 
| || aoorieli Spinning Limited le 9 a He St altel ep | | - po eer? See } 111035 
, , 5\ 4| i 23 | nil. | 3| 24/0 in 8 cal 
| North Moor Spinning, Lim 20,000: 5) 3 1g 1H Me Me Lif nil. | 29) 19. 6} rv an 4 ~ a : in 910 in 92/Dr. 9,658 
2 | |] Oldham Twist, Limited...... i an 20 | 20 134 124) 124) 125, 125 = | ; 4 138! 33 in 89 9} in 90/nil hay cae in om. 3,459 
ane ry 28,000 ‘ . "2 3" 7 _ 3 nil. | é ai hs in 89:10 in 90'5 in 91 nil ” A sa ae o 
n Spinning, Limited 12000| 5| 3 ee a ‘9 3 3 21 1210 in 8910 in 9010 in 91 je. 9,066 | 
6 Shaw Spinning: Limited. ool obi al hil dl al el Se 34| 24110 in 9010 in 91) 64 in 02 a ae 
| feats emp | HM ST A Aaa aliod) ahs oH abt at BL ging Si 
United Spinning, Ri cc: 20.000 th} 1g) 1A 1a) 1h |) er | SR) Say in oF 1 in 90113 in 91 53 = To. i 
coeces Y | | 5 | ° 14; 1 3 } | in 92 Dr. ¢ 
4 Werneth Spinning, Limited 24,000 ; ; 13 1g Ife) lve) lie) ail. | ia ie 5 in $0 8} in 90) 1h in 91) lail in 92 Dri4,223 
9 Westwood pinning, Lim... 12,000 5 : + 4, 4) 41 nil. | 1H 4 63 in | 8 in 90! 14 in 91ljail in 92 Dr 4850 
York St. Flax Spinning, L., eS | me TH odladt JanOdleil AplotaiiTulyOten Guan’ 7:38 
6% cam, preferenc | | 23 4 nil Jan. e vil Apl.92)nil July 92/nil O 7 7 
5 oe e..., 25,000) 10; 10) 13 134 13 | | 134 13 } | il Oct. 92 105 1 
: 1 athens Aicomnael shares ...... 10,000} 25 |+25 28x! 293 284 294 235 \3 i 6 134 oe 6 Jan. 92) 6 July92) 6 Jan.93 6 July93 ff 
. _ ll STEAMSHIPS(& SHIPBU DING. ba | ne 2 nl | Sten. 92) 6 July92| 6 Jan. 93! 6 Tuly9a } $6,069 i 
18 ee bssessunecensss 80,000 14) 14) 246 23) 2 2 9 | | ee vires ert 
: n, Nwestle, &HullStm 2 . ‘ 15 O O| 21) 2%) 8h i ; ; 7, 
4 ee eheanweceess 12500 a ph 2a ae 11 | ag 2i8| 417 u) 2) 144 10 ion ‘polit for ** one 2 an — | 
; Amazon Steam Navigation, aoais| 124 124| 12 | E 15,15 4 mie CS een ee apes ase] oh !hCOU 
lfast Ste Shi ’ 2 | 14) Lis) 119 | ; ol east See ug 5/Apl. 93, 5/8 ee q 
| am Ship, Lim 15.000; 10 #1712 OF} 1335 Ma 6 Dee.91/ ; /Sep. 93)... ; 
Bristol Stm Navig6Y pref. L ’ 5 | Sis| Sis! Spy! 51k) 5 | ~ 3 c. 16Jne.92| 6 Jan.93| 8 July 9: | gc 
DW a akties te 5,000} 10/10/10) 9) 9| 9 4 9 uy 5a 5 | 5 Mar92| 5 Sep.92) 5 Mar93} a 
7 British & Easte, Shipong. 1 L a = rf My 112) 119) 119 ‘tal ; 7 ‘ ig 31 : oe + July 93 6 Jan.93 : Jalys: 7 1,340 
British & Irish Steam Pkt, L. | 54) 58) 52! 54) 58)... | 6 | Sgil0SF Sep.92/10 Mar93| 8*Sep.93) 2 
: =t L »L. 2,200; 50 | 50 134} . ott [ . se 6 | 53|102Feb.92, 5 Aug.92} 3 Feb.‘ Cp. ve — 
9 | Bret latin Stem ier.L/ = 6140) 8 | 50 | 987 3 | 934) 09" | 984 | 6 4 : 99 134 oe gia 9 nil Aug 92 10/psAg03) 000 | 
Deitch Ship-Owners, Lim , 50 | 30 | 50} 534 50 | 534! 534 | @ i a 56 | 49 ec.91/12 Jne.92)12 Dec.92 12 Jne. 93! : 
’ : : 6 pe 8 Dec.91/12 Jne.9: ne. i 
Castle Mail Packets, Lim. 50,000 10 | 74) 28 28 2k 27) 216 8 3 23 of ‘2 ne. 92/12 Dec.92/12 Jne. 93| ' 
City of Dubli 36000 20/14/1010, 10/10; 9%) 210 0 11, 5 for 89)6) ps.for80)4/ps.for91 3ps. for 92 5 
54 y of Vublin Steam ...... £585,950 169 }100 | 3 3 0; }8 10 O11 9 Nov. 91. 7 ‘A P r92 55,330 j 
a~e Steamship Limited 60,000 20 | 20 a5 it i | + | a ¢ os i 85 | 35 6 Novo! % May92) oe a _ 108, 041 { 
#1 setinlisiliaslddbebscminissauiac 40,000; 20} 10 43) 4 43) 43) 44 oo 144; 10 | 6 Apl.90! 4 Api.91| ; Apl. 922A 1031 ves lie 
Dublin a Steam 1,800; 50 | 50 . | 41g 0 6 | 3j| 6 Apl.90) 4 Apl.91} 3 Apl.92 2 rr aa 
‘ Dundalic& NewryStm Pkt a oie dig 43 ia a3 as is |7"2 of Gil ails ‘nee 6 Juve Glen. 93! 6. tnce| 
«Dan ’ 8 ee Sa - se al a 6 Jan. 93) 
oo oe Line, Limited 13,000, 10}10| 4, 4, 3% 31 : ‘a 4s 43\ 4 Apl.92) 3 Oct. 7 92\nil Apl.93} 3 Oot $8 Ls 
ss eeeaae A nies 9,121, 10/10) 5 | ’ i sisi 6 | nil. | 5 | 3a ee 10 May89|i0 May90. nil pat evans 
{ . | eee 5a! : 2 9| «¢ ’ 
Fairfield readies end 6,000) 50} 45/ 16 | 16 | 14% 143 16 5 5 0 23 | vA 5 Den 7 ced scat s eae. ee 
30 Engineering, pref. ...... 25,000; 10 | 10 1% 6 | | ei TdT ee ee 
oe Sees pbacihhenat £250,000} Stock|100 me ta oti 7 jo 2 0 9| 6} 6 Jan. 92 6 Julv92) 5 van, 931 6 July93 
pease ae al iy ye | aa |S dbian.02 24-aiy02) 4}Jan.99) yi ae it 
: Biyicmeata’| ay a/b) mh Mo St | 8) h/t eat Poe oo : 
, 5 | = 8 Mi ene i 
and (Fredk.) & Co., a 29.000/ 10] 10 a 6| 5 4 | mis | 1g 14) 7 Ang89 8 Ang 8 Aug9l| a ince - 
31 oe re ae 25°000/ 10}10| 8|,9\ 8 ie 4 poe | 8 8 Pree. E 
8 ' jee ae vee i 
settee oie "| £350,000] 100 |100 |100 102 190 sat | 1014 | Laat = | F 7July 93 | 
) Mercantile peal Lim. 8,533 5 5 | 1§) 1} 1} 1? 1} 7 "9 a 9 6) 5 Feb 92| 5 A oo 5 July 63} ois 
a ieletent  & P» - 40,000 5| 5| 6| 6, 6 l6!| @6@ls 4a 6 \12hFeb - ug 92 5 Feb. ease 93 285 
OP ey en Limited .. 21,538) 15 15 | 34 34 3 | 3/ 23 | x |3 = fh ' : 
” De 8% mininam “ax:| Saooo) 3010) a] 8) Hi 4H] 6] ik | fs) 2i| nil |19 Deo.87| 5 for £0| nil sinoe.| 55775 
Now Zclanithivritelim| 48270 g| 5| 3: 34 38 Sy 3 * ah. @ ee et ee * 
17] |f North of, Seotlan land, — ee ey 2%) 24] 2) 8 15 6 1 i 6 Apl.91) 6 Der bilsittetn|'3 Geka] 2908 
: et Stm. Navig’n | 52, 97) zi 92 _ 
4 8 40,000; 14 14) 28 a uzZ\ 23} 22) 6 
iret See Navigation, L. 46,642; 10 10" oF 23) 24 7 ge bist i 10 Mar92| 10 ones 10 Mar93 10 Sep.93| 10,420 
Palmer’sShi Nav ation.. 59,085 25 | 25 | lt 1341 13%) 138 13% ait | p ? 5 Ap 1.90; 3A 91) 0 Apl.92. 0 Apl. 93 417,843 
* ace ean ron L,A 6954] 95/35) Sz 54 54) 53) 5 | nil a 124 4 May®) ‘Sips v-sol 7 Bep. 00 2} nilsnce| 341,094 
P.&0. ee ecesesnsccccceccs 26,297 35} 25! 3 3%) 32) 38) 24 | nil. | 73, 44 7 Sep poo) 6 5 Mar90| 7 Sep.90 0 since 
40. Steam Navigta.prefd| £1,160,000) Stock 100 | 11354 1374 1358 1374) 1359 | 8 14 133130" 7 Sep.89| 5 Mar90| 7 Sep.00 0 since } 61347 
- Royal M ve hhiivabokebeieee £1,160,000} ,, |100 190} 1904 1903 1909) 190 | 3192 1 4 5 Dec.91 foo -92| 5 Dee. 92 5 Ine. 93 ls 
Savill, & Albion, Lim 39,075, 10|}10| G| 6 | 6 | 6 | 5 # 42}, 35Ap L92| § Nov92\ 5 May93 5 No 98) $255, 
” Steam’ Shipping, Lim. 12: 20 re 154 154 15 he’, 149 | 4 so 5 6 OA Apl92 5°Oct 92 1 Apl.93 5* Oct. 93)" Sen 
—~ — Ship, Limited) = 17,502; 20 | 154) 1 7 | 154) 37 16; | on 0) i 49 aar02| Sheets 6 a — 5*Augo3| 7,798 
| [posi sic ip' atom OP] 20 |'6) ti 6h 64) © | ik | Ga) 74 tor 299" Ot OS Aptos ti since) 
¥ ma at en ia ond Reg. 59,692) 10 10 | 9 | 9 613 3 9| 7{8N . 
; Pacific S. Ship, L. 16,000 1a7}17 117 147 163 le 1 9 8 or 91| 6*May92 6 Nov92 6* May9* 
; mscincraicemint) Ry |) | 8) || wits oe oye ae ee 208,710 
3 trau:ferred from reserve, ae ee 
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596 THE INVESTOR’S MONTHL ae 
TES—Continued. 
MISCELLANEOUS COMPAN 
| PRICES OF THE —_ rd 1893. | DivipENpbs. 
{ e | NS 
ee. | ae Bask “ee ele eye Last Four. Resrv. & 
a Y sti + . : E . 
oNowot [Sg | BE) E/E | aoe a TE | pe ae — Tne 
NAME. * soangell or 3 z ic) | : | 4 esi PerCent.! i a Interim. : 
Eee eomniond tenes eer’ | | 312 Julyo3, 37,539 
maids -—— — | me PH = 2} 27 | 5*Jan.92 7 July92\ 6*Jan.$3 12 July93, y 
| 28 | 275 6 8 6 32/27 | 5*Jan. | ¥June91|__ nil 322 
FEA ABD OOEEE OOS. ass at 8 til tal ta} al dk | nat lot | ag'| 6 MasO0| 6° Maco! & Mayor) 6 May93, 6,575 
Britich Indian ‘ion, Liited] 12165) 5 | 6) 1 1d) 2a, 19 18/6 6 $21 | 18) 6 May90 y92) 5*Jan.93.20 Marga} goons 
British Indian Tea, Liraite 6,71; 20| 20} 19 | 19, 134 33 139 5 5 153) 124) 5*Jan.92 Seaver, S:nee Jals08] saan 
ee nd eae ae 10 | 134 sat 14, 14, 143 | 6 28 gant oe ie eae Suly9l 10 July92|123July93| 15,594 
a Limited — 0 20 | 32 | 32 | 32 32 | 24 |? as aa 24 | 14Dec.90 24 Dec.91) 1iDeo.92| 3 Novgs 3 
Jorehaut Tea, Limited ...... 15,000 10/10) 3| 3) 3 . 95 | > 16 0 114] 94! 6 Jne. 92, 6 pees ant eee “- 
Lanka Plantations, Limited 8.207) 10} 8} 93; 94 94 93 | 500 54 4}; 3 Jan.92) 4 July92' o- 15 J ly93 3.166 
LebongTea(L) £2¢. rn 10.000! 10 10 | 5) 5 | 4 és. 63 | 6 18 6 716s 54July90) 5 July91| 4 July92) 5 uly _ 
h Coftee, Limited ...... } 10/10 | 6% 6§ 64) ft — — Ss 
Soottish Assam Tea, Lim... oe 9,104 —— en | @ Ba ol P Fuly92 4 Jan.93| 4 Julye3, 
ne — ca NE i 6104 “Ge 765)! 
101g, 1005 | 4 9 6104 | 428 for 91 |2% for 92) 1000765 
TELEGRAPH oe. £184,500, 100 |100 1014 gnend 44° | 452'6 5 0 55 | 4t | 23 for 89) 25 for 9 eee on peyble 
Anglo Americen Lelegph. L,| £1,134,640 Stock. 100 eee tt 83} | 6 12 6) 97%, 82 | 54 for 89| 53 for 90| 54 for 9115 y Ag 
ea recvs. | | £2.932,680 Stock.|100 | 84x! 85 | 824 “ 71 | nil 134 73| Last | Dividend|Feb. E Nv.F 
Do Pref.) div. after 6% £2,932,630|Stock.|100| 8}} 8 7} 7% gh peal an 74 for 90) for 91 | 6b for 92/Quarterly c 
Do Defrd | py cferred : pen 10/10 | 12 | 12 | 12) 12 | 1245 8 1 ee 5 Jan.92 5 July92) 5 Jan.93| 5 we 638675 
Be doe soe BS aa) 
De Ey Sad series red.1906|  £75,000| 100 |100 eeeceee leecriacs | 1384 | 4 17 6180 124 | 7 Dec.92 7 Ma | 2 May9:| 2 Jne93| ‘i118 
Mmecciul Cable. .---| $7,716,000] $100 |$100\1374 145.1374 "4 kL # O ¥el 4&7 MayOl 5*Novol] 2 + 93)) 10 
ae . b:teaeenabanee ’ ’ | | R : 7 2) 92) § Feb.93! 8 Aug | 102002 
7a ta NRE Bags or om 12) 12/) a) a 12) 124, € 13 3 13 | 114) 8 Feb.92, 8 Aug 210 Feb.95|10 Aug93\ ? 
jonsol. Telephone & Main., ; 10 | 10 | 12 | 12 | 12) 12) 12y4 € (194; 174/10 Feb.9210 Aug 92 _ 3 
Guba Submmne Telegraph, L "#000, 10 | 10 | 1841 154 eS) tale ¢ 9 al ane ABLOZ 4 O02 4 AplSi) 4 Ook. 93 | 35,964 
Do 10 per cent. preference l 931 5| 4 oe Be . (| ee 611 0 10 88/10 ApL92 10 Oct.92 1 pi.ve 3h0ct.93| 268,235 
Peas See = 6.000 5| 5| 9 1141 hi ly 1d 6 & GlQds) UI 34Jan.93, 3jApL93, 34 Jly-9:| 340ct. , 
rcent. prefere 71 ‘ : 
Direct US. Cable, Limited ort Sei a 2 ahaa ea Jan.92| 6 July92) 5 Jan.93| 5 Jaly9s 
ee ee race 20400 100 |100 1024 1034 1021 1034 1024 5 iB 9106 |101 | 4 Feb.92| 4 7 4 Feb.9:} 4 Aug 
“4 ili h, 5% deb. = | L024) 1034 U2 ; «- | és 
Det Renae, 1909 ....) 300,000) 100 aad _ 4 _| 15} grt 9 164 14j) 7 for 90! 7 for 91) 7 ow hye! 
See | ERY RLS MEAS AA I gs alae tat sets] TET 4 Set | na 
ee ene | geteeel ane iaep L145 $103. | 4 12 3107 '1024) 5 Jan.92 1 2 6k f0192-3 lod.Ortel 
. sk... £320,000 110341034 10341034 103 | 4 12 : i4for 91 2.64 for92-3 | pd.Qrtrly., J 
Do 4% debenture stoc 00; £320,800) 100 (100 en 1035 at 14g) 147 | 4 7 SISH 148'64forg90-1 64for a 5 F b.93] 5 Aug93 
Do57 Austin Sub. db,19 400, 10 | 10 | 144) 144) 144) dg) 14 |) 4 7 GILL 107 | 5 Feb.92) 5 Aug92| 5 Feb.9: 13) /531771 
and ted 400,000 | | 109 )109 | 198 } 8S § | 2 N 92 4 Ma 95 4 Nov < 
ee as | Sanaa aoe les breton et ord iyo 1163/09 | 4 May92 4 Nov92) 4 Ma st 
‘ wlan 5 ’ \ } 5! , 154, 116 , 4 =) | > . nail nl. April, J aly, Oc 
Do 5% debs., redeem 189 stock./100 1144 1155 1145 L154, 116 > 9 LZ | 154.6% paid qr trly.—Janl., Pe 
‘ Se ire stock ...| £1 296,785, 3toc | ao | 954) 15 15} 818 9g "1 31 P 90; 832 for9}} 82 for 92 \ RY 
Oe es "70.000! 10 | . | 208 1 oni 204 204 | 4 5 0) 204 a eae 5 sep.021 5 Mar9:| 5 Sep. 93} J 996327 
Great Northern Telegraph] 150,000 100 |100 |1044 1043 ee a Oe | | ; 
“De 5 % debentures, 1883...) £200,000 md rem 99 | D1ap 5 13 9 233) 214115 Feb 92 10* Aug92|15 — . Se 83 —_ 
OV / ; Road j ¢ 9. |! 2 ‘ « ee ae pes o ¢ eo ‘ + Te 
India Rubber,Gutta Percha, 50,020) 10 | 10! 22 | 22 215, oe | te 313 9105 102 | 44Mar92) 4$Sep.92 ee ees 193,498 
and Telegph. Works, L 7 5 iStock |100 |102 103 102 O35 | are Eo 0 ¢ 46 | 39415 May92 5*Nov92\15 May . 93 
Do 44% deben, stock, 1896) £200,000 Stock /100 l4l4x) 415 4lg) 414 413 6 0 6 46 | 4| 5 May91 4*Nov91| 4 May9:| 4 Mays: } 30,000 
Indo-European Brecitan,L| 37348] 10 10| 5) 3 Saluoes| 108) 16 13 SI 1055) 6 Mar92) 6 Sep.92| 6 Mar9:| 6 Sep.93 
gondon Platino- Brazilian, L} * 1064/1064 1064 5 S% 7 
ene ea eee .-| £100,000] 100 |100 | 4 | an sg ana tbJan.92) Aiduly92) 44yan.05 Hare - 
N ational Saeennes SEX 728,477| 100 100}114 artis ro ot 4 2 9 15)! ed 6 Deo.91 6 angst : 0 ool & Aug93 1368 
— ail sap iaplen| ie asi ial a (oso as len S Donel 7 Anceal & Decol & Acces) 
Do 6 % Ist preference .. lo} 14| 14) 14 | | 1513 O Bhl4i |S Decoll 7 Aug92 5 Dec.92) 5 5,691 
De 6 42nd eee | aes | 8 oa ees * 43 May00 oe (hotext) js/pateo0a "9.251 
ee eee ae 20,000) 61 /il) 4 4) 4 ob tle 13 6 $4) 5 | 5 June92 240ct. 92| (Actual) re July9 
: VT le hone& Elect,L 2: ’ | 6 } 6 } 6 { 575 é ol | | *J ly92 20 Mat 9: 10 uly 91,489 
one cee in eel jen toe Loc tas bos] os | aie Sie ve July92| 5 Jan.93| 5 July93 
sut hi elegri a 2 ee 3: Boned or eer: po | iL 92) oe 3 7 
act othe beet” .| gameaeel See-lecs 10241054 1025)1055) 107 | ox. aCe 8 July89| 4 Jan90| 2 July% pilstese | 3,905 
Do 5 % Bonds, _ “ 58,0001 5| 5| 2h 23) 24 24) 95 | 5 6 9 100) 92 lInterest playable Jajn. 1 ~ oe 98 
v5 Sdekeceret | (Seen Jensen | 05 al al a es] 74) 53] July 91 3*Jan. 92| 5 Maxg:| 3 Sep.93| +264 
ee 15,609, 10) 10/ 6| 6 6 6| | 4 13 01044 985) 5 Mar 92| 5 TS ain ee 13 
Wok Aertenn Tompeaym, 2 0,996) 100 100 | 993, 995 993) 993, 99 . | 3%) 2) 6 for 89.24 for 90inil for 91|u Jun.93, f 697 
Do 5% debentures......... #730,000| 10 | 10 | 2H ethos ttior| 10st" $s 6109'| 93 | 8 ees) Seen, 8 ees fee 
W.C. ot ean see £150000| 100 (100 ‘101 | _ “ 101 | = 2 83! 6 | 4 Mayy2\ 2 Nov.92 3 Mays oa ~ 
Do 8 > Deben ures 614.242 15 15 6 >| 5° c 1“ 3 6)! 5) 9 May92 4 ov.92 . 3 Ma 93 25,962 
Western and Ordinary ove ~~ 74 74 53] 54 53) 53) ‘6 93) 1; 6 May9)| 5 May91 4 May92 al May | 
il heals «.. 33,129 | eee: et ay 9 2| 6 Feb 93| 6 Aug93) 
Hewat, {Prefer ie anaes sob oil aol 1044 ant ms, 105} 5 13 3 109 ha 6 veh 2 : Autos : Feb 931 6 Aug93 
oo a 191U| £178," aaa 41045 105 | 6 23 3 2| 
Do6 ¥ debentures, A, 70:} 100 /100 1045 104) 1043 L045 | 
191) £222,70¢ Poa, kT | 7 May93\ 7 Nov93 
Do6 7% debentures, B., eleeaiaar, 4183 0125 1153) 7 May92, 7 Now92 v8 93) 
Western Union Teleg. (US. $1,214,000} $1,000)1024 117} 1174 toay.tos, 101g | $20. 1e6 100 6 Marg92 6 Sep 92) 6 we M1 A a 
Te Aer mating. bas, by 190 | *#171:0001 $000 1024/1033 1034 td tals 0 0 Te | Ys 6dpsMy92 6d Nov 92 6 Maz 93] 6 Novoa| }169745 
W.L &Panatna TolesphyL. 34363] 10 | 10 | 104 10¢ of! 104, 10k") 3 “6 $10) il  Mayb 6 Nov 92| 6 MogD'| 6 Now® 
671 t pref.(cumalatv.) . | 9595! 94) 93) 98) 5 3 a, “| 7 —- 
a a COs et — | ee Bi 24 5 Oct.89 3 Apl.90| 2 Oct. 90 3 Julya3 til 
+ ° | eon ¢ 9 é . : ¢ lo ¢ ‘ 
TRAM AT tine Crome L | /360,007 Stock (100 |t10'|l10. 110° (410°) 101 | 5 dd 6/120 |105 | @ Jan 92 § Anep0| 5 ApLoi| wil eine} sy 
nglo-Arger anak £170,000} Stoc | i 313i 8 mil. | 4 | 5 Fe 3) 9 b.93 7hAug9 
roclone'TramwayeLim..| 14928) 10|10| 3| 3 | an oe) apie 15%) 133, 74Reb.92) 7hAng92) 74 Feb.9: 93| 15,518 
On wee ’ | : 14Z id O 6 3}, 4 } 10 Feb.93)16 Aug 
Beroslona Tramways,tAm Goats): aunt se | aati bell eetanl amie 38 114 9}°\10 Feb.92.15 Aug92 ilsince|  ... 
Street Tramways... . | 104) 105, 104, 10): 10g \é $ 4) : “On. 90| 2 Feb.9]) nil sin 
Rirmaghm & AstaTrmwy * oe 10 | 10 | "2 24 2 i ee Ne eeieren oe foes ended Jvjne 30, oat 85,394 
Biretinatan: Central Toi] 38800) 10|10| 3a] af TH 7H] Uhl 6 8 | a Tle Donel seheoel eels dee 93}... 
a car |: saaeeet ceelas ee trie WB: . | 5 Mar91| 24Mar9 eo) 
Do Guaranteed ... eee 23,20; 10)10| 5| 5. 4), 4) 45 : aa 94| 8 | 5 Marg92' 5 Aug92\ 5 Mar Sead 533 
PoNGemibus, Lim... {Pet} 10006 10 | 10 | "Wah 8 Foe la’ Fe092 4 Augoy 3 Fele9:| 6 Augo3| 12347 
Dn tleneioeetl . vanes > |4 9 9 134 13 | 6 Feb.92 6 Aug9% $ Feb.93 
srazilian Street Railway, L. ’ 10 | 13 138 134) 13g 134 | 4 | ait 
Beletol Tramways, Limited =~ “¥ | { 1s il a 34: 6 July89, 6 Jan.90) 6 July9¢ 8 Julyos } - 
Buenos Ayres and Bel ae 27,500 65/5 | 3) 3h) 34) 34) 8g | ! nel. 3110 1100"! & Jan.92) 6 July92\ 6 Jan.93| 6 Ju 
pote debenture stck| £18000] stock 100 [109100 1oSHio oth 6” 
Oo 8 e : “ee 


Anglo-American Telegraph—Inclades Renewal Fund. 


t Including Arrears, 
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THE INVESTOR'S MONTHLY MANUAL. 
Noy. 30, 1893.] inued 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE — a oon DIvipEnps. : 
Monta. Resrv. 
—_— Carrrat. - | Investor t Four. aft 
No. of | Share; .; | be =| -| 3 | nes | pie ‘>| & * Interim. 
a NAME. Sharesor| or | ‘3 & Cr 8 3 Done. \PerCent.| py | ,§ £ 
’. k.| Ay —'— ' —— 
~ ambet * _ oe P 8 4 24 | 6 July y90 3 Feb. 91| It Aug 33 1435 
iv, 33) * ‘ Feb.93 u F 
—_——————_ cs lo'n. ) 3 vee 3 | x 92) 4 ,286 
son ||| RAMTAE HOMIES 008, Gee | at of hike Tpke tal i Spa 6 so 
532 ee Seeman tak oat a 10 | 33) 34 34 ou i a p 32, 2°15 Aug90) 5 Abeon S Lica 5 Aug x03 | 
4 , Lim.... ’ Qh! | 2 Tso. a 5 Fe “| t 
ai] | [Ssriioaciny ae 8 8s 8 a4 [828 3) Le ee mee 
O84 5 % debentures ......... , 5| 5| 43] 43) 4 su | ae i ly92} 6 Jan.9%, 6 July9 ‘$077 
oes ition Avene Tram.,1. "ar o00 5 3 ui = has hag (125 15 ¢ -_ 104 : Jan. 92 ¢ Jalyes 5 — jr 5 Aug 90°150 
Do. Ext. OO Pee ewe weer eeenes £116,000 Stock di Lhd 4 5 6 | b 92! 5 Aug 92 5 e e 93! 38 251 i 
968 deben. stk. » 10 5./11}4) 11 104 83| 5 Fe 5 Feb.93) 5 Aug »* 
Do 6 % perm. 54,871/ 10 83 813, 8h 5 13 6 7'| 5 Feb 921 5 Aug 92| 93) 31,267 
600 Tramways... : 10 | 9° Se 6) 5 Fe 3 Mar 93 nil Sep.9: : 
Dublin nited 30,000! 10 71 7 | 74/6 8 | 92 3 Sep. 92) : 293, 92,748 f 
87 treet Tramwys. ’ 9; 73) 7 7 | 2 3 7 5) 5 Mar | 5 Feb.93| 5 Aug 3 
166 eons: Atenss Tensei pret Z 10} 53 5B 52 st Ss | = Ol 10| 8 : Jan. 2 ; Avgoe 5 Mar 93 8 Yo ia 
i Liver.Unt.TrameSOmsibe| 44°50] 40 00 |1373 188° 1ssyssi)1sdd | 4 20 31884204 § 2iFeb 025 Augoa s'reb os! dPaueoa) 18,640 
eo cme tie L.| 663,756) Stock |1 Talal 71 male 2 3! 63 5 ‘eb 92| 4 Aug92| 5 Fe 93,7 Aug9 
bh London General Omnibus, ae il al ti als | 63) 6 8 ¢| wee SS Seen 2h esee 1.4 93) | 
65)| | d Car Co., Lim. , 10| 64) 7 | 64 lz a7 3| 104 83) 7 Fe 6 Feb. 93, 6 Aug 
London Roa 31,000; 10 | 103) 104, 103 | 7 27 Feb.92) 6 July92 4Au. 93) t 
ale T amways... , 10 | 104} 10s 103 ot 15 G 0,12} 10|6 Fe 1) Feb, 93 22/4Au.93} 
London Street Tr , 10 {12} ll sé ‘eb.9211 7 July92) 93. i 
, | ‘eis (f) ‘a 10 | 10 * 7 7 7 | 63 % 13 é 7 y — a B Oat “4 5 Ayl. - 5 Oct. ie i 
Do 6 &% preference ......... 12'500 an 110 [110 |!10 | 1084 | 3 12 fa ti 
on Do founders’ scrip certs. Stock /100 |110 hee) eee 93 | 
wf |p Beggar i | a oa it er cia @ Avast ik Jeol! ALE 
Do 4 100,000} Stoc 213 21¥/ 212° 21g 5 27 ie ; Apl.92; 9 Oc 11 Oct. 93. fi 
y ed. 99 ....... , 21 1} a 6) 153 13; P 6 Apl. 93, B! 
a fy Mone tim Goya] “Pa S098 | Sie ie Hod lH 228 oe Be Aa 8 Oa Jif 09 &, Angi 10gaiy \ 
002 L |] Donew, Bo vvvesweeccseen, 16,072 10 | 73{1044 Mi} 11, 11'| 1037 7 of 124 24) 6Feb. 92:44" Aug 92) 6 eg f Aue 93 84 
Do new, 1879, C .....eseeee. ~ 23 10 | 10 1 2 24 [13 4 O} 3h) 3 : +b.92! 4 Aug92) 4 Fe Nov 93) 3,200 ft 
964 Nth. Metropolitan Tramwys Be 6\ 6 “4 24, 24 9 | 8S "5 0 0 re S| | 3 | SDecad 0 Den 91/2/psDeo92 snore re 
.L ’ 9 | | fh O| 42 24 Jan, 93 
ee nee Ses 24,912) 10 | 10 105 103 104)... | 13 3| 6i 541 4 Fob ool 4 Aug%) 4 Feb. 93) 4 Sep.93) “563 i 
| 1] Provincial Tramways, 10,000! 10/10!. 53, 53, 6 | 6 2: o| 74, 4 Mar92, 3 Sep. 92) | ail sinoe 531 : 
| |] Do 6 % cum. pref, ........ 8,000] 10 | 10| 6 9} BH 9 Le oe } 3 Feb.89| nil betwn| ) ogs 9 Aug93) 13,750 
— a bai 5,000 10 10 2" 2 7 15 ist 516 3} 174| 144) 9 Feb.92 3 Augo2 6 6 Feb, 93) 24 Aug 93 is t 
uthampton Tramway...... 24 d | i 6 Se , ; 
South London Tramway ... oe 10 | 10 | 154) 154 "ed - 7 |6 1 6 74) a 7 Maree 6 Sep.92! 6 aan 5° “Aug 93 pon 
334 Southport Tramways, Lim. a ee ae fod Bie bate "sil . 430 Feb.92| 5* Augd2\10 ao _ 44 July93) f 21; i. 
meet gaa mini. Siete gant ve eos 974) 44Jan. 92} 44July92 3 Oct.92| 4Oct93| 1,906 
JramwaysCo.ol Germany, far 45,000| 5 | 5 Lae 102 102 102 | 1034 | oes 34) 23) a4 ~ 3}Feb 93) 3hAug93| i] 
r Do 44'% Debentures. 93,000) Gooch 60 [102 [108 5| 5] | 7 0 | oll ail 4 Feb 7 rear ETIMY ' 
7 ‘ epee mete 8,259} 10} 10} 5| 5 Sars Ise Poe pea 01] 44May92) 4iNov 92) 44 Apl | } 11,670 | | | 
y Wolver mp rr ee | : 504 44Nov 9}/ nil sine ‘ 
50 | 818 6} 82 90/44* Nov90; 5 May Jne. 93}, 
™ 563) 554) 503) 50 il 38 | 164) 6 May 92} 4 Dec,92| 4 Jn , iin 
TRUSTS. £600,000) Stock |100 |574x 164/165 15 | ni 14] 4 Dec.91) 4 Jne. 5 Sep.93 : 
90 | [[Alance Inv Tet x pr £400,000] 400 | 1H asl af 925 ais of126 114i] 5 Apl opr er B*Sep.93 F160,410 | 
198 deferred stoc stock} £304,195 ” 18 1184)1144) 1144 1 O13 \113$)11 Apl. 92| 4 Dec,92} 4 Jne 
Do4 % debenture stoc £500,000 100 |1184 113g 1134) 114 | 7 7 102 | 4 Dec.91| 4 Jne. 
_ “Do deternad cP] Fe00 00 a 1510610951005 108 | 3 6 0 Deo.01| 5 Jne.92] 5 Deo.92) 5* Jane 93) | 39,269 | 
Do deferred................... £500,000, . 624] 5 Dec. 92) 4 Dec. 92! *Jne 
Do 4 % Debenture Stock ; 24] 623) 66 | 8 2 19 | 3 Dec.91] 0 Jne. | 4 July93) , 
Arm ones Investment 400,000/ ,, |1C0 | 654 oH 194 194} 19 nee ae 874) 4 Jan.92) 4 July92 sibea.os 4}July93, 6,846 
21 rust, L.—Preference 400,000 »» {100 | 194 89). 874, 874] 894 4 15 6| 90 | 85 44Dec.91) 44July | 4 July92| 3 Novos 
Do Deferred Stock, Six'| 4000001” 100 ae | 85 | 85 is o| 82 50 | 5 July91 saieres 44)May93 tiNovla\ 4 
91 Do 4% Perpet. De 074 0 | 50 | 50 1s I 3 5M 91) nil since 
51 AtlasInvt. Trust, L. sAbZprt. “me 716| Stock 4 724 al 7th SLastay oot 6 "7 30 | 16 perme “4 Julyo2 4 Mayol 4 Julyaa . 
of Peeters nid ns Set | Fg cn 2 ox sr goad tral cea) | | 
WN oo Los. cetlases £900,000) Stock |100 | 94 6 610% | 934] 4 Feb.92 _— 9 Feb, 93) 5* ia 40,77 t 
05 Brith foes Tet doen x {100 | 974| 964! 933 oy 968 : 4 $122} 97/9 Fobiee 5*Aug 4 Jan.93 4 July93 . 
ritish Invst. Trs “3 Stoce 97 | 97 102 4 Jan 
8 5 % max. cum. pref. stk pyreyoes Stock 100 > 1034 1024/1024} 102 | 3 27 € 1108 | A eae oan a 6 say 65,525 
Do defe Poe corer eesesesees 000 Stoc ‘ 96 85 an. 3 Jul y92, 
e Do % deb. oe eee 924] 924) 924 924 92 [615 9 Bor | 501 5 July9) ; Feb.93 9 Aug o} snéie 
British Steamship | Invest- £200,000) Stock |100 554| 534 524! 524] 51k en 3 27, 23) 7 Feb.92 5 Feb.93 5 Aug , 
mt. Trst, L, 6% cum Prf £200,000! Stock 100 21] 24) 24) 23; 8 5 1 61044) 99 | 5 Feb.92 4 Jen. 93) 4 July 
62 Deferred ............00. 40,000; 10| 2% 100 | 99 |100 | 97 4 2 O03 : “ 4 jen le 4A 14,183 
put Invetmt. Co., L. £250,000] Stock |100 O1 (101 {101 "1 | e384 | 8 24 3} 81 | 664) 4 Apl.92 39\/ 4 AP 5 
Do 2 & Preference... Saas Cee mtoeks [860 HIS | 78.| 90 34° | ntl. | 65 ay92|44 Nov02| 4}May93) 5*Nov93}) 5 4, 
penthonaeee op £296,724\Stock |100 al 334, 305 30) toh | 86 91 76 | 45 | 4}May92/44 No Sp Maye) oe es! 
Do deferred ...0....00..4..... 000 154! pi “4 | 
tiated rai “ap! f210.0001 foo | 24] 92 | 92) 92) O14 24 a 5 Jan.91jail Jan.9210 Aug92) nit since ge | 
45 a Repbssscccesesoase : ws ee lk 5 3 i 
Do 43% perpetual deb. i my fs Oe ee #6 3a siphon Oct-93 | 90,300 | 
> || |] English and Scot. Mer. Inv. 25,000 5| 5 r 958 | 4 14 9103 | 95 | 44Ap 6 ApLés) 6 Det 
72 Trust, L., 6 % pref....... 25,000; 5 109 | 974 a oo) a5 ls so ae 3 5 Apl.92 4 Jan.93| 4 July93 
OFGIBAEY.......:ccccceceees 000! Stock 3 | 18 6105 |101 an, 93 
OD apt inves. Tr £168 00 Stock 10 1034108203108 1094 | 3 a | 5 Apl 5 APL «ser. 03 | “s 
Es acas. +n roe 000 gg 118 93 
18 . Do 4 % deb. can, Gel wwe 100 |103 108 98 34 204 8 2 $| 35/ Ry oe 4 Dec.92) 4 Jne. 
} 
a4 (heen £750,000 Stock 100 | Ot 103 £4 203 | 102g | $ 18 id : ae 5 533822 
Do deferred.............0+00. 000| Stock |1 i 31195 | Wn e 6 
18 | 4 6 Feb.92 
3 ate, © Fe PI oo ee cen liey | O 97|97 | 94 744 10° Mar02 
‘7 Do dehea Neri bedivcescetie £1, 106,755 Stock |100 ya . | 744) 744] 744 | 8 : cos 974 4 Jan.92 
Gas Water andGen.43% pref 000! Stock |100 . oid 974: 934' 98 | 4 
b onet arid £224, k'100 1018 2014 
“Aner | seemses 
& De 4% aeb. stock... 


(f) Subject to Founders’ Shares. 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE |Last yrs. PRICESOF 
CaPIrat. MonrTu. Last (divs. yld.| 1893. DIvIpDENDs. 
ee — -- -| Busi- eel = a 

No. of ; Share| | © # ; # | @ | ness lat Latest) # | #2 our. Resrv. & 
sae Shares or| or | 3 3 Sige | $ g i | Price. | eo = | Rate % per Annum, including Bonus. | Blnce.aft 
a ——_— Amt of Stk!Stock.| & Slim | 3 | | ‘PerCent. ‘i || * Interim. LastDiv. 

en SS ee 

Geninton ee a. ,L.pf} £300 ,060, Stock |100 | 884) 883823 845) 87 6 O 9 10Sb 824’ 5 Mar92 5*Sep 92] 5 Mar 93} 5*Sep.93 
Do Deferred .........-++4+ £300,000) ,, :100 | 385) 384 344 245) 334 8 13 9 595) 345 6 Mar92| 24*Sep02 34Mar93! 24Sep. sa | 31,142 

Do 4 % Debenture Stock] £300,000 ,, \100 | | 99 1015 934963x 96 (4 5 O 106° | 964 4 May92| 4 Nov.92) 4 May93! 4 Nov.93. 

Globe Telegraph and Trust 180, 221 10 | 10 85 8f 88 83) 8% 5 8 9 10%) 88! 5 July90) 5pJuly91) 4ZJuly92 oo} 1,877 
Do 6 %, preterence ......... 180, 042! 10 | 10 15 | 15 144 15 los $19 8 ya 142'Paid Jan. April July, Oct. , 
Govt. & Gen’l, Invst., L., Pfd £124,500 Stock 100 | 643, 644 644 644) 64 6 5 E 70 | 644 4 Dec.91) 4 Jne.92) 4 Dec.92 sSeeaelt 4.085 
Do deferred ..........sceecee- £124,500, ,, 100 | 625) 624, 624 624' 75 6 9 G6 FO} 324 5 Dec.91) 4 Ine. 92) 4 Dec.92) 4 June93, F 

Govts. Stk. Invest.,L.,44%pf. 374,260) 55 1100 | 734 733 70 70 | 69 | 610 6 79 | 70 | 44Feb.92) 44July92) 44Feb.93) 44July93 
Do deferred .......cescss+: 374,260, »» (100 | 304) 304 304 304) 28 nil | 35 | 28410 Feb.90| 5 July90:10 Feb.91) nil since. 56,284 
Do 44 % debenture stock! £100,000 ,, oo 103" 103 103 1063 ‘| 101 4 9 2107 |101 ; 44Jan.92) 44July92) 43Jan. 92 44 July93 ; 
Do 4% debenture stock... £300,000 ” | 944 943 943 944) 954 4 6 0 98 | 92 4 Jan.92) 4 July92) 4 Jan. 93, 4 July93 
Guardian In. Trust L. Prf.| £310,000) __,, 584 584 504 524, 50 S14 6 90 584 44Feb.92 44 July92| 44Feb. 93) sings 
Si ete £310,000, ,, 09 | 18}18)18 18; 17); ... | 51] 18 , 3 Feb.92) 3 July92) 3 or nil. 19,786 
Do 4% deb. stock ......... | £359,318], | 895) 895 873 872) 894 | 4 12 6.100 o74 4 Jan.92\ 4 July92| 4 Jan.93| 4 July93) 
Indian and General Invest. | | | 
Trust, L. 5% cum. prf.| £149,400; 55 1100 | 98 '98 98 98 964 | 5 & G 1073) 98 5 Dec.91| 5 Jne. 92| 5 Dec.92| 5 Jne.93) 2 441 
Do deferred.......+....00- | £99 600, »» (100 | 674 674 673 673! 77 |712 8 81 674 5*Dec.91| 5 Jne.92) 5 Dec.92| 5 Jne.93 
Do 44% Debenture Stk., £250,000), |100 {1014/1015 1014 10!4) 1005 4 8 91094)1014, 44May92| 44Nov92| 44May93) 44 jNovs3 
Indstrl. and Gen,L.,44% pref 225,000} 10 | ) 35 3 7 3712 17 8 7 3 | 440ct.91) 44Apl.92) 440ct.92) 44ApL 93) 
Do deferred............-0008 250,000) 1 4| } 3 eS ee 4/44* Oct. 91/25 Apl.92'45*Oct.92 45ApL93 118,919 
Do 34 ¥% deb. stock, 1905. £1,000,000, 100 1100 | 77.| 78 75 | 78 ‘| 78 t4 9 9 8° 75  3sMay92) 34Nov92| 3}May93 34Nov93 
Internatnl. Invst. Trst, Iprf, £600,000) Stock 100 | 844) 824, 722 72 | 72 | 6 16 9 97 | 724 44Feb.92) 44Aug92) 44Feb.93) 44Aug93) 
eS EEE £400,000) »» (100 | 524] 524 474, 474) 50 | 6 6 3 69 | 474) 44 Feb92) 3 Aug92| 3 Feb.93) 3 A409 | 33,903 
Do 4 % deb. stock ......... { £750,000! » (100! 97197 97,97 98 |4 & 9103 | 963! 4 Jan.92| 4 July92! 4 Jan.93) 4 July93) 
Investment Trust Corp Pref., £780,000; 5, (100 '88)x 90}, 845, 844, 834 | 4 14 9100 | 844 4 May92| 4 Nov92| 4 May93! 4 Nov93 
BO Met erTON nosccescesconse £520 000; »» (100 | 964) 97 96% + 963) 99 | 6 4 6113 | 96 | 8 May92 4*Nov 92! 8 May93) 4*Nov93 137763 
Do 4 % Deb. Stock......... -£1,300,000) 4, |100 \102 |102 101 101 | 1014 | 4 O ©108 |100 | 4 Jan.92) 4 July92; 4 Jan.93) 4 rs 
London Scottish American | 
Trust, L., preferred .. £375,000) » (100 | 954) 983. 955 974) 97 4 14 $107 | 954,43*Nov9l)\ 45Jne.92)44*Dec.92| 44Jne. ze 21,143 
Do deferred........ccs0s000: | £375,000, ,, |100 $1 | 81 | 674 675 95417 8 8 92 | 673.44*Nov9l\ 54Jne.92/44"Dec.92| 54Jne.93) 
Do 4% debenture stock...| £239,025) ,, {100 \1044/1043 104) 1043, 1044.1 3 8 0,1074|100 | 4 Jan.92| 4 July92\ 4 Jan.93) 4 July93| 
Lond. Trust, L.,4% cum. pref. | £600,000 »» {100 ) 804 805 774 774, 7645 4 O 96 | 774, 4 Apl.92) 4 Oct. 92 4 Apl.93) 4 Oct.93} 
Do deferred........c.sessese: £400,000} ;, {100 | 723| 72) 65 654 78 \6 2 6 86 | 654 5 Apl.92| 4*Oct.92| 4 Apl.93 4°Oct.93 88,917 
Do 4% deb. stock ......... | £764,425; ,, (100 '994x1 . 993 101 | 100% | 3 19 6105 | 994) 4 Apl.92) 4 Oct.92| 4 Apl.93) 4 Oct. 93 
Manchester Trust, L. ...... 49,900 10 2 | l 3 Z 213 6 9 ie 7 74*Jan.92 74July92 ro 93) 5 Aug93 16,201 
Merchants, Lim. 4% pref... £500,000 Stock | 100 | 804 784 774\ 7781 75 |5 5 O 93° 754, 4 Mar92/ 4*Sep. 92\ 4 Mar93 4*Sep 93) 
Do Ordinary cbc eeeist ce £500,000) _ ,, |100 | 495 475 42) 43 45 (11 12 6) 75 | 424' 6 Mar92 4*Sep. 92! 6 Mar93) 4°Sep. 93, 89,558 
Do 4 ¥ perp. deb. stock . | Eioe'st0 »» |100 94x 994! 974, 984 98 | 4% 1 3105 | 974) 4 May92) 4 Nov92! 4 May 93) 4 Nov93; 
Merc. Invt.&Gen.Trst. pref | 1,000,000, ,, 100 | | 883) 883 824 824 S23 16 3 6310) 82), 5 Feb.92\ 5 Aug92| 5 Fe. 93) 5 Aug93) 
Do do deferred ......... | 1,000,000! oe 100 | 454) 453 304/425 45 | 9 8 6 813| 304) 5 Feb.92 5*Aug92) 5 Feb.93) 3 le 
Do 4% Deb. Stock......... 1,000,000, ,; (100 | 98 | 974 963 963, 97 | 4 8 01045| 96%) 4 Apl.92) 4 Oct 02) 4 Apl. 93) 4 Oct. 93 
Mines Trust, L. (/) ......... 82,774) 1| | #2, 4b! # 21/516 3 Zi #) ct 3 Feb.91| 3 Feb. 92) 4 Feb.93| 3.139 
Municipal Trust, L., Pref ...| £150,000} 100 100 | 933| on 934) 93s 96415 Y 6100 | 934) 5 Apl.92) 5*Oct 92) 5 A pl.93) 5* Oct. 93; 
Do deferred ........s000... £150,000, 100 \100 | 79 | 79 | 79 | 79 | 804 | 5 1 3 86| 79 | 6 Apl92| 6*Oct 92| 4 Apl. - 4*Oct. as | on 
Do 44% Debentures ...... £100,000; 100 (100 ‘100411004 1004 1003 101 411 0107 |100 | 44Jan.92| 44July92) 44Jan. 93| seus 
New Municipal, L. 5 ¥ pref} £319,300] Stock 100 | 774) 774) 774 773) 80 6 12 3 90 714 5 Jan.92| 5 July92| 5 Jan. 93) 5 July93| 1,001 
Nth.of Eng. _mdnted &e.,L. | 99,930; 10) 2) 18) 18 1) 1) 1 15 O 9 143 | 7h}May92\ 6 Nov92| 6 May93! 6 Nov 93) 126,768 
Omnium Invest., pref....... | £250 000) Stock |100 | 56) 575 55 574) 544158 O 6) 80 55 | 44Feb.92) 44July92) 44 Feb.93 a4July93 
BP CROEMIOE os scnnxcsensies | £250,000; ,, or | | 204| 204; 20$' 204; 23 |. | 35 | 20 |10 Jan.91 5*July91) nil betn 1 Jan. 93 f raw 
Do 4 % perp. deb. stock...) £250 1000) um \100 | S55 854) 855, 854, 843 £16 2) 93 | 854) 4 Jan.92| 4 July92| 4 Jan.93) 4 Jly. 93 
Preference Securities, L. ol £194,840) ,, 1100 | 724! 71g; 714) 71g) 71 3 7 VO 90 | 714) 44Nov9l 4}July92) 44Dec.92| 44July93)_—... 
Do deferred..........ssc000 £194 1840, ee 1100 | 224| 224! 20% 204) 36 14 12 9 40 | 204) 44Nov9l| 44July92| 3 Dec.92| 3 July93|_ 
Railway Debenture Trust, Li 50,000) 30 | 10| 64] 64 6s G3 619 4 6 94, 63! 7 Feb.92| 5*July92| 7 Feb.93) 5*July93 
Do5% deb,, red. at 10 pm.| £392,900) 100 |100 |109 |109 109 109 111 4i6 $114 i108 5 Feb.92) § Aug92| 5 Feb.93) 54Aug93 104576 
Do 44 % debenture stock! £445,640 Stock 100 1074}107 10741074) 108 | 4 4 9/111 |105 | 44Jan. 92| 44July92| 44Jan.93| 4 July93 
Do 4% Debenture Stock...) £852,634)... |100 i101} 101411015 1014, 1004 | 4 8 9,1044'100} 4 Jan.92| 4 July92| 4 Jan.93 4) July93 
Railway Investment, L. pre!| £1, 700, 000) Stock |100 |100 {100 | 98 | 98 | 984 | 8 17 9/1044! 98 | 4 Apl.92 340ct. 92) 4 Apl.93) 33O0ct. 93)\ "5 517 
a a £1.700,000) Se 100 | 15 | 15 | 14) 14) 144 2 4 9 184) 14 14/psAp9l 6/psOct91 13/psAp92\5 6psAp93, 
een Share Trust,L. VA sh| 50,000} 10) 10] 5| 5 43 4% 439) 4 4 38 7| 33 4 Feb.92) 4 July92| 4 Feb.93)nil July93 22,792 
oe 6% B sh.| £471,300} 100 100 1004/1004 10051003; 1003 | 6 Z 0} 117 | 984 6 Feb.92) 6 July92) 6 Jan.93) 6 July93 
P Plate&Gn Invest, Trst. L, £250,000| Stock (100 | 74 | 74 74 74 | 72 16 $3 3' 85| 70, 44Feb.92) 44Aug92| 45Feb.93| 44Aug93) \ 99 634 
eg ee £250,000; ,, 100 | ‘ 33}) 334) 334! 3355 32 15 19 3 433) 30 2 Feb.92) (for year)| 2 Feb.93} (for year) 
(1st)Scottish Amer. Tst.Co i £300,000, 100 {100 [2794178 |177 178 | 178 | 4 12 918431177 | 8 Nov.91| 84May92| 8 Nov92| 8May93| 64,394 
GO, ED cis bee cnccctpnsves £400,000 100 {100 [179 | 1178 |175 '175 | 178 | 412 9186 175 | 8 Sep.91| 84Mar.92| 8*Sep.92) 84Mar93 76,668 
BO OG GE sik dasccheuincvins £400,000} 100 |100 |170 \167 166 167 | 167 | 412 9175 166 74Jan 8 July92) 74Jan.93) 8 *Tuly93 65,415 
Scottish Invest. Trst., L. pf £250,000 Stock |100 903| 904! 884 883} 90 | 5 13 0104 | 88/5 May92! 5 Nov.92) 5 May 93| 5 Nov.93 
Do deferred ..,...-++.se.e000+ £250,000} ,, {100 52h! 524) 523) 524 58 15 14 3} 60 | 525| 4 Nov.92) (for year)| 3*May 93] 3 Nov.93 3,912 
Do 4% debenture stock.. | £250,000) ,, , 105, | 3 18 9105 \100 | 4 May92| 4 Nov.92) 4 May93| 4 Nov93: 
2QidScottishInvt.TrustL. ,pf £150,000) __,, 100 | = 85 | 825) 82h 823 5 9 3 93 | 82% 44Apl.92 440ct.92) 43 Api.93 440ct. 93 
Do deferred...............4:. £100,000} ,, (100 \604x" 604 574 575, 693 5 4 3) 70 | 57%: 5 Oct.91! 3 Oct. 92) 3 pl 93 3 Oct.93| } 2,334 
Do 4% —— deb. ...) £170,757 m 8 974) 973! 974 974, 974 4 2 0\102}| 95 | 4 Ine.92| 4 Dec.92! 4 Ine. 93| 4 Dec.93 
Sth. Afren.Gld. Tst.&Agy,L'(f) 210,000 ht 6 68lhUBhlhlURLL SOC 75 2/6 Dec 89|2/6 Mar 90\nil betwn| 1/ Apl.93| 62,858 
Sth. Afren. Tst & Finances 413,686) i ; te + &] iy 4 19 14 9| 4 ae . 9djps May 93 
StockConyn.&Invest.Tst.,Li(f) 199, 5 | 1 4) 4 4 #4176 00 4 411 Feb.92 5*Jly 92| 4 Feb.93| 4 July93, 48,019 
Do Cal. 34 % pref. ......++. £49,375) 100 |100 | 83}, S84, 885, 884 --. | $19 8 88| 83 34Apl.92| 340ct.92| 3) Apl.93| 34 er rm 
Do do defd. charge stk.| £49,375] 100 {100 | ... | . 100;| 1003 |... | | 14Oct. 90\6/7,0et.91| gx0ct.92| § Oct93 
DoL.&AN.W.34%lstchgstk| £1,005,000) Stock }100 |100 100 | hoo 100 | 1004 | 3 10 #103 99 34Mar92 34Sept92 34Mar93| 34Aug93)_—..- 
Do do 4% 2nd chge. stk. £502,500| Stock \100 (102 |102 100 100 | 1008 | 3 29 6)1054/101 | 4 Mar92| 4 Sep.92| 4 Mar93| 4 Aug93 
Do do defd. chee. stk... £1,005,000| Stock | 100 | 174) 174, 174 174, 17R 6 8 6) 26 174) 19Sep.90| 1§Sep.91| 14Sep.92|13'Aug.93 (for yt)- 
Do N.E 3 & prf.stk ...... £675,000! Stock!100 | 80 | 80 80 80 | 794 | 3 15 6| Sik 78 | 3 Feb.92 3 Aug92| 3 Feb.93} 3 Aug93|_... 
, _ do dof. charge sik rae oe) ~4 38 1154 34 | 34) 32 [3 6 ‘i 39 | 34 | -» {23 Aug91/3 Ane. 92 1;Aug os - 2 
ubmarine Cables’ 100 |1154; 1153 1154) 1162 | 5 8 l ' Oct 
 seaeoe Esors, an . a 5 ; 4 U5) A 124 al We natia ie ! Ap. 93}30/ July93)35/ zs 
curities Ins. Corp., L.(f) 199,900; 10} 8} 5d) 5 63d 64d ai. 3d) 64d! 7*Jly.91\18 Feb.92| 7*Jul 7 Feb.S 
Do 4 % Ist mort. debe....| £500,000! 100 |100 | 95x! 983! 95 | 983) 99} | 4 2 Oct. 93 
United iates 8. American i | 4) 994 4 102 | 884)... |@ Oct. 92] 4 Apl.93) 4 
» _ Invest. Trust m.pref| 375,000) Stock |100 | 773 at 75} 754] 75 | 6 13 6} 88 | 754! 5 May92\ 5 Oct. 92) 5 Apl.93| 5 Oct.93 
Do deferred ............0 375,000| Stock {100 | 41 74| 874, 405 | 6 73 | 49 a 2 Ma 2 Oct : rane 2* Oct. | saa 
_Do 4% Perp. Deb. Stock.| 337,455! Stock '100 | 904 905 $3) 883" 884 | 412 o)101 884) 4 Dec.91] 4 Jne.92' 4 Dec 921 4 Jne.93 — : 
(7) Bubdject to F Shares. 5o tor redemps 








t No allowance for redemption. 
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Capit PRICES OF THE | 
” NAME. _ Came | Mores. Last yrs. Faicmmor 
& No. of | ————--__ — \diva.yid.| 1893 
ft Shares or Shares |/% 2, 2/3 | Busi Latoet DIvIDENDS. 
v. pee) SB 2 | ee | 3 | ness [*tLatest’ | s 
v. FE Amt of Sth|Stock., E& | | & | 8 | Done | Price || & [Rate % een |Resrv. & | 
> | pommel eeapanofcmnae o ent. r : , i 
‘0 Ashbury Rail ee Oe emae ete ae A pet Agana, Sockeling Doreperenah 
io New ... . 56 | 28 5 | ae | iT oe oe . 
Bemghm RL Gar.&Wagom 93 | 28}, 283; 28} 283) 30 - de | a ipaiahaial 
7 Do ae ee 10 ui 131g, 1g 3 | mil, | 2) ee 91 5*Apl 92,5 0 | ni 
Brita and South Wales 10 | 1241 af 1ek 124 12k | 4 9 0) 16-/ 1135 Feb.92 SApLg21 5 Oct 99! nil since 23,158 | 
85 ilway Wagon, Li 1% 125) 19} | 4 16 6 134 } 15 Feb.92 10*Aug92 10 Feb.93| ee ds ct 
British dy Limited ne 10! 3 on ee 6 13} 12 | 6 Feb.92 6 Aug9: eb.93) 74Aug93 
G , ted ... 53 5k BR, 5h | rt 6 Aug92 6 Feb.93) 6 Aug9: } 1osoz4 
i Gloucester Ry. Car. &e.Co.L 20 | 10 | 133, 133 134 135 5th 7 S 9 Gy Hg 12}Feb.92 15 | -" 
ation: Sleeping Car. 21s el oe ae oo 133 {7 5 6, 144 | 9215 Aug 9215 Feb. 93 11 
g ' + 5 p 0; 43% 134 10 > §Au 
Limited, 5 % 4 ki 54) 5 (815 9 310 Feb.9210 Aug9210 F — g93; 30,197 
wl Rail. Car-& Wagon,L. 100 | | 4 6 | 435/ps Fb.92 6/psAu. 92 3 per belS/peAw as 35,778 
. : » oe | vee | ove ee oi ue. 7 
6 ee ee nano nen af 104 103 10}! iGal 10 ea at wae Jan.92 5 Jul | | a 
| A tort Gott Women O| 109) 84) 83 8i| rt 2 ot oe 103 10*Feb.92 30 Any ge 10"Febe 98 55 July99 
Ree a ; 3 3| Gal 5 an - eb.93'20 A : 
| OldburyRy.Car.& Wgn.Co.L 20 | 198 198, 1 8) g 31812 o| i 7z, 5 Feb.9220 Aug92 5 Feb 93! 7 Anges 114,146 
‘1 Do prefe . 8) 193) 198; 193 | 6 4| 6 Feb.92 6 Aug92 6 F ug93 
Scottish W: nce shares...... 23; 23 2% 24 - 6 $3, 20j 184) 8 Feb 92 8 a 6 Feb.93, 6 Aug9a|* 237,760 
eee Senger: Leonid Zi 3) 3 3| 27/8 a See 23/20 Aug9l 5 Ang02| © Feb.99| 8 Anged 25,80 | 
; ressenessseeseaeceseners ll 3} 3 | 6 Feb.92) -9215 Aug 92/ nil si ; : 
o|| | [Brrnterka so aay aoa) 2 2g aa ne ee rata ¢ Auge 27 | 
: 006 22.0000 | 84) 86! ‘ | 3h| 5 Feb.92) 2 5 Feb.93) 5 Aug9: i. 
a | pea gaaeient nos al Sy t/a 3B aye eed te as teat ees 
{ e teh ‘ 2 29;| 6 Feb.92. oe ug 93 fi 
Se ielt ie tae thar = = 85 85 ome a 2] 5 Aug 88 5 Feb 89) 5 Behe 6 Aug 93) J 26555 
| reollat. trst. bds, 1907 90 | 90 - | 90 | 80 | 6 Julyso| 89) 5 Aug89/ nil since} 
3 5005 % Con, Mort. Bonds Sisoisisol | falas 6 Augo2| 6 Novo 6 July 00 6 Jan.o1| = fp 
WATE . Wag ,L.,A 70 .. | 85 | 75 | 5 Oct.89| 5 Apl.90) Mar.93) 6 Sep.03) «= ' 
gan Snes id 613 ol Mal “ial 6 Febgo! 6 Mar90) 5 Sep.90] 5 Mar Ol i 
43 | || Bris rworks, Lim Pe PR) HE | S28 3e, 8G SS 0) 5 Sep.90) 5 Mar9l)_ ... 
npg ge Sane jis isy ia) aa | 4 2 {SS GtFeb.99) S2Augih | SP ! 
a wa 8) a3 3 2 site a Has A) Se | 
17 uy reference ......... 2724'2724 | 2724127 - is 3| 42 | 40 “90! 92) T4Apl.93) 740ct, 98 1} 
oped t vet. § rpetual). aiteniazaltan| et | 3 8 5272) 4s [iiAblae Hock “aap 2H0ct 9 849 i 
l 5 .N. aterw : l = 13 tee J, 74140 5 J : = “| e an. 93) 0 July93 i ' 
A6%deb oo“ eee 0 * 3 9 9133 | an.92 5 July92) 5 Jan.93) 5 J 7 ~— ie) 
Colne Valiz entures ...... ; 8 : 1283 44Jan. 92! 44Jul 92, 44J; . 3) 5 July93| - 
58 Kes alley Water 4 nal 10; 7: — | uly92) 44Jan. 93 44July93 j 
t London Waterworks... 10,000, 10 | 10| 114| 11s| 114] 113) 11 a | 7H a), nl nil ee oe 
| 1 ll \ } ‘ = eee | see “> 5 I i ; 
y Do 44 ¥ 5 Ae dwar SS Stock |100 ott aizileio: seat 1?) % 0 9 114) 10 ee ee 6 Jan. 93) 6 July93 i 
“ Fylde Wtrwrks A 10% max, 504,440, ,, (100 {1413/1414 1414 ie 3c omnia | Antoo| 8 Oct-92 8°ApL oi] 8 Oce93 4,016 | 
maximum ...... yy {100 256 |251 /251 |251 | 25 3145 141 | 4$Jan.92) dhJly. 92) pl.93| § Oct.9%3 : - 
9 Gnd.Fune. Waterks.107zmax f3 1974)194 |194 wh ERB - (256 \224 10 ake ey a per 44Julyg3| f 7787 
- int Won 2 116 116 [112 [1124| 110 | 3 27 oie ee /7 Apl.92) 7 Oct.92 7 AL b3 10 Oct 931 } 12,500 i 
Do 7% ty D ecovessceees £708, R. ooh oon 8531 ... | 4 2 <| 86 eo | 8 Jan.92) 8gJuly92 8jJan. 93 ba July 93 Ve 
=] fl fscere ie c| eel elo aig 3.7 Gosh ats ghd aa wba yalea | 
68 beth Wtrwk ars 45,000 10; 7/| 3 3 i g 190 3 14 01914/175 S 0 ug 92 il Feb.93 lL Aug93 ( 
Do(maximam 8 2) ee Rs aiyecilectioctl| oa" (338. 5/75 8 Mayoo| S*Now 02] 5 May9s 7 Aaugoa| 57.49 
45 Momeer(4 debenture stock) ote sack a-<5 2014| 2014/2015 2014 202 | 3 o Gj2472/2195) 9sJan.92| 9hJuly92 Onan os 5*Nov 938 { 
Do — svat Lim. ... 20;000) = i 1204 1299/1204 129 | 3 ; oe a 7hJan.91| 74July92 74Jan,93 Teles : 
ek 54x) 154/154 | 15 |132 |123 | 4 Apl.92) 4 Oc onl 4 hak On uly93| ¢ 8,061 
Do 2nd aE ipieonentyes 2) ati! 07. 53} 16 | & 9 Y 163! l5¢. | 4 Oct. 92) 4 Apl.93} 4 Oc 
Newcastle Gateshead Wer aS fu] Sl 1g) |S 4 uh a8 ist SNov 8 Mey] Nor) i 
“6 Dota persone ee 000 Se er 25741259 | 256 : - qs ei : se 91) 5 Jne. 92 5 oad : oo 61,601 
, debenture stock... 4 3374)5374)33 ‘ . | oe 8 Feb.92)10 Aug9: 2 09 yo 
peo Bd & debenture anes 1334 13ael0334 a ae - (|3374/323 arenes! iSehee 32 1DFeb 93 10 Angee, AN 
17 yon iaegaamatcetie ary arses 1333) 1344} 3 1 oe Ke : ae 4 Aug92| 4 Feb 98 eae ts ann ; 
Do 5% deber eee eaeeereereneee ; 3 2 nil, 3) 1 | e€ .92 4 Aug 92 4 Feb 92 4 Aug 93 _ 
92 et ones bonds... 14) 1s; 14) 1h | _ mi ae we t/psMy90| nil since |) 
é + ; pes ince : 
| Portland (U axe bds 895 89 & 14 8 893) sot 5 a 9 nil. nil. nil. Dr 1520 ; ; 
34 geo Mort in) ron 55} 954 es 90 | 70 | 8 eae ; ae : Jan. 93) 5 July93 , h 
uthS */. £0 8 ; uly Jan.92} nil since | 
68 Do 1676 meninan 7 eB seeslipsahetal tent 4 7 6 97 | 93 | 4 Feb.92| 4 Aug92| 4 Feb.9: reeengs? : 
15 8s reference ...... 144 |144 vrs saat 3 a $146 [141 | 5bMar92 54Sep 92 54M: a 4 Aug9 bE 
= cnr stock.. a0 (140 (tao | tart | 3 22 elas | 54Sep.92 {Mar 93 Bhs 98 i 
rk& Vauxh’ll Water 125 £143 {he an. 921 5 July92| 5 Jan.93| 5 J i 
—Ordi . r 13 4 91 : y92} 5 Jan. 93) 5 July9 
j | oaner apes abet) ss. |3. 4 see binlqonel aia ‘ie tie 
34 é 5 % preference stoc . 147 7 0 F169 (1454) 635 
a. 74\1474| 249 ° 4) 6:Jan.92) 64Suly92| 645 
ss |} | Sender nee shicas Wi sa 137) 24 124 ie baz. suet tee e5Jen. 92 shsuly 2 6 yan. 93 6 Jaleo 
3 7 \137$)1374| 139 | 2 6 { an. 5 alyo2| 5 J 93 
25) | wat ee on 240 (240/240 |240 5 9141 |135 | 4yApL92| 440ct-92) 49Apl. a oe 
19 WMiddlsx Water(10% max) 40,000 40 toa Dal ea] 10! (20 5 Ole 135 | 44ApLO2| #40ct oe Seer al 9 Sop. 98 
wee Aided. stosk 260326442604) 2603 | 3 25 5.2604 O}p 10 Apl.o2 10 See Te 10 ApL9a 10 Oct-03 | 
OTHER OMPANIES pee pret E12 e onan" + | oJem-oales July93}10 Jan. 9310 July9 
. 6, (3 6 . , 44Jan.93) 44Jul 
). Ae La Sere © Aug 92) 4 Feb.93 teens 
6 9| 4| 3% 7 Nov9l) 7M >| 8 Mayo 
18 a 8 Nov92) 8 Ma 
pS -a eptostorst 15*ApL9245 Nov92)16"Ap : 
"| nit “| 78) #2) 5 Gct.sa| 6 Apl.so| 5 Oct. aed ) 
il 3 3 i 
3] « il 
873 82h! 874 81 7" 84| 225 3/10 p.s. JJly 29. 4/5\p. 
124 1g mH le 3) 89 | 73 8 Jan oI File yen pre? 
Ung 12i] 12 | 8 2 | 124114415 Jan.0357) yo) a sl SdulyS 
: 98 | 4 Jan.92| 4 Jul 
nil. | 34) 2910 Fob.ol 1 ep 
aly91| 3 
8 8 6h 5 | 83 Mar 91 
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PRICES OF THE Last yrs.| PRICESOF | 
CaPiraL. Monts. _— — yld.| 1893. DIvIpENDs. 
- | Investor|—— —— 
NAME. No. of jshare| = | #/ #12 | ¥ hess (*t Latest] g | Last Four. _ Resrv. & 
hares 1 or | ‘a £ 5 5 Done.|. PTic® | “to = | Rate % per Annum, including Bonus. |Blnceaft 
ER 008 os Amt of Stk |Stock.| ™ iS 4 "\PerCent.| x | 8 * Interim. LastDiv. 
OTHER 008.—Oon. —S$| || | — | — —_ | — | 








Arnott,John,& Co.,of Blfst,L 






15,000) 5| 4| 4) 4) 4) 4] 4 \6 0 0 ‘| 33,6 Mar92j 6*Sep.92| 6 Feb.93, 6 Augd 














































































Assam Rail.& Trading,L.,prt 4),000| 10 | 10 | 12 | 12 | 114) 114) 11416 4 3) 14/ 10} 8 Jan.92) 8 July92) 6 Jan.03| 6 July93 

Do deferred ............... 43750 1| 1] Wh de ls} Eo | lw fl oe a}. te a i — 

Do 8% Pre-pref “A ”...... 8,000; 10|10| 14 | 14(14)14{ 144)5 14 3 16) 14} 8 Jan.92) 8 July92! 8 Jan.23| 8 Jaly9$3 * 

Do 5% deb. convd.......... £250,000! 100 |100 /108 |109 {108 /109 | 1084 | 4 73 6110 106 } 5 Jar.92) 5 July9:| 5 Jan.93) 5 July 93 
Austral. Gold Recovery, L.| 107,500} 11 1] # @ @ @ &) «. Lt ow vi a lo a 
Aylesbury Dairy, Limited..| 216.2001 1/ 1| # #) # # a4]... 34 4| 2gMar8Snil betwn.| 4d ps.Aug. 93 | 3,564 
Babcock & Wilcox, Lim. ... 9,334| 10 | 10 | 164! 103} 10! 10 | 93 \20 0 0|11 | 9 10 Feb.9215 Oct. 9210 Feb.93/10 perf 9.548 

Do 6% cum. pref.......... 6,667; 10 | 10) 11) 11.) 11} AL | 10f} 5 9 OG) 114) 10 | 6 Feb.92 6 Oct. 92, 6 Feb.93 6 Aug93 f ” 
Bahia Cntrl. SugarFac.,Lir. 6,300) 20 | 20} 34) 34} 33) 34] 3)) mil | 4| 3 \7 for 84-5) 5 Mar86) 5 Dec.86 nil since.|’ 
Belgravia Dairy, Limited... 75,000 1{ 1{ 1A 24) 1s) 18 13] 7 2 38] 14) % 8*Dec.91) 8 July92 8*Jan.93| 8 Aug! 1,500 
Bell's Asbestos, Limited ... 24,000 5| 5] 4 | 43} 4] 44) 44)8 16 6) 63, 3%, 5*Aug91)15 Feb.92) 5*July92/10 Feb.93) 58,048 
Bell R., and Co., Limited... 16,616, 5| 5| 2) 3) 3] 3] 22\6 5 G| 38) 2) 2sApl.92,2} Aug.92) 5 Mar.93\ 24Aug.93|} —., 
Bergvik, L., 6% Preferred 25,000! 10/10] 9 9 | S41} 83} 8317 1 S102) 8 | 6 Feb.92\ 6 Tuly92) 6 Feb. 93] 6 July93 

Do Deferred .........-:+0++ 10,000! 10| 10] 63| 63! 6) 6} 6 |5 O O 9) 6/6 Suly90/14 Feb.91) nil. | 6 Feb.93)} nit. 

Do 5% Debentures ......... £216,000/Stock.|100 |1044|1044]1044/1043} 1045 | 4 17 3/110 102 5 Jan.92\ 5 July92\ 5 Jan.93| 5 July93 
Bir. Small Arms & Metal, L 40,630 5| 5) 7% 83 8 | 8 7i)39 7 6) 13h 7% 20*Jan.92 30Sept. 92)10*Mar 93 20 Sep. 93} 77,382 
Bland & Co. (John), Ltd.... 66,667 1| 1 zy i) 3) 3 21/8 0 9 4%  &8 5*Jan.$2;\9 June92) 5*Dec. 92) 7 June93,__... 
Bodega, Limited............... 40,000) 5| 5 | 44) 44 44 441 4/715 6) 54) 49) 5 Jan 92\ 9 Suly92) 5 Jan.93) 9 July93 10,308 
Borax, L.,6% deb,red.at 120/ £310,100, 100 |100 | 954) 954 954) 954} 95 |6 7 9| 954) 90 | 6 Jan.92\ 6 July92\ 6 Jan.93) 6 July93) 
Bottomley (8. & Bros.), L... 5,334, 10!10}S8x/ 8} 8} 8 8} | 710 O| 8% 8 | 5 May92\ 5 Oct.92 7 May93| 5 Oct. 93 

Do6 % cum. pref, ......... 5,334| 10 | 10 | 74x| 75) 74) 74) 74|8 0 O| 84 74) 6 May92| 6 Oct. 92 6 May93! 6 Oct.93] 
Bovril, Limited ............... 20,000; 5 | 34 33] 3% 34; 33) 38,7 9 3) 5 | 34) 5*Feb.9210 July92) 6*Feb.9310 Aug93! 13,341 
Braby, Frederick, & Co, L| 16,480| 10| 9| 8| 8| 8} 8| 8 |5 20 9| 8%\ 74 3*Feb.92\ 7 Aug92| 3*Feb.93) 7 Ang 93 | snene 

Do7 % preference shares 2,500; 10/10} 11 niwusi} mu jeé 7 3) 12 | 103, 7 Feb.92, 7 Aug92\ 7 Feb.93| 7 Aug93' ’ 
Bradbury and Company,Lim 15,000! 10! 7| 53| 54 B43 44) 6 | 317 5| 64) 44| 74Feb.92 5 Aug92) 5 Feb.93'nil Aug93} 8,416 
BrazilnExtractof Meat,&c. L 19,3001 5/| &5| 1] 1) 1 1 | nil. 2| 1 110 for 8810 for 894*Dec. ’90 nil since. 

Brit. Deli & Langkat Tobac. 134,263 Ses eoer tc ove ni. 3} t » {10 Nov.9010 Jne.91) nil since 10.660 
Do preference............... 100,000) Veh #068} 6) 8 Z nil. 2 8 7 Nov.90| 7 Jne.91! nil since | , 
Brooke, Bond & Co., L. ...! 14,682! §| 51 9); 9 9) 9 $48,511 0| 9! 6 | sos ... 10 Dec.92'10 July93} 5,360 

Brooke,Simpson,& Spiller, A| 17,000 5! 44! 1 | Sase ae], 2| 1/15 Ang89! 2}Aug90 nil betwn5 Mar. 92)... 
Broxburn Oil, Limited, ord 23,500) 10 83) 87%| 9 83) 813} Sti. 9% 6215 Dec.91 10 June92,10 Dec 92'nil Jne. 93! 9,698 
Brunner, Mond, and Co., L | 47,500; 10 1 10 | 58 573 554! 564) 56 13 5 6 85! 37450 Feb.9250 Aug9250 Feb 93 100Aug 93) 

Do do 22,500! 10! 7 | 414 434) 374) 435) 634 |722 1 3 67 | 55450 Feb.9250 Aug9250 Feb 93 100Aug93 262250 

Do7 & preference ........ 45,000' 10! 10 | 16 | 163! 16 | 16 164 | 4 7 G6 184 15% 7 Feb 92\ 7 Aug92) 7 Feb 93) 7 Aug93' 
Bryant and May, Limited.. | 90,0005 | 6115) 15115 115] 1516] 5 16 9) 154) 14 20 Feb.92 15*July92 20 Feb.93 15*Aug93} 168,343 
Bucknall (H) & Sons, L. .. 80,000i 5) 5 7 | 63) 63) 62 | 6 13 8) 74, Gye 8*Apl9210 Oct.92 8*Apl.93:10 Oct. 93 } 38,308 

Do 6% cum. pref. . ....... | 9,000; 5 | 5 | 68 68 | 68) 68] GH) 4 10 6] 64 6% 6 Apl.92| 6 Oct.92 6 Apl.93) 6 Oct.93: 
B. AyresHar. Wks. Trst.Cor.! £1,000,000; 100 '100 | 67 | 68 | 67 | 68 8 17 9 804 67 | 6 Apl.92 6 Oct.92 6 Apl.93) 6 Oct. 93, ~ 
Burke (Ed. & John), L......| 42,000! 5 | 5 63; 6%] 64 + | 6 | GE va os nt re ' ag 

Do 6 %, cum. pref. ...... 42,000 5! 5 5b | 54) 54 ree 4 | 5 i Be WE. rok 

Do 6 % irred dels. stk....! £500,000) Stock 100 | ... |130 | 125 — 125 | me .» | 6 Oct.93 103,325 
Campbell, Robert, & Sons,L | 60,000) 7 7 | 23) 2B 23 1 16 6) 2 | 4/Feb.91)1/6psAg91 nil betwn, 1/p.s.Feb 93 435 
Cannock and Co., Limited.. 21,250) 5) 4| 53] 6) 5g 611 3 6}! 53) 8 Feb.92| 8 Aug92) § Feb.93, 8 Aug93) 7,783 
Cantareira Water Supply & | 

Drainage, Lim.,6%deb| £95,000, 10 100 | 983) 984, 98} 0.102 | 98 | 6 Jan.92' 6 July92, 6 Jan 93) 6 July93) 
Do 2nd issue, 5 % ........ | = £350,000; 100 '100 |774x| 774] 774 
3 


6 184| 16 \4/6 Sep92| 13/6 p.8 Mar93\4/6 Sep.991 28,925 |f 


Catalinas Wareh’ses & Mol | | | 
9| 50 | 36 | 5 Oct.90)nil betwa| 1 Feb.93} 14 Nov93 ou 


Cassell & Co., Ltd. ........ | or 10 | | 164) 163} 164 
} 
‘5 % Debentures ........ 






4 5 | 
9 6\ 85 | 75 | 5 Apl.92\ § Oct.92 5 Apl.93) 5*Oct. 93) 
9 
1 


£987,200) 












~@ AAD 

















































ere eats kL. 8,552 1} 63, 14) 6 Aug9}| 6 Feb.92) 6 Aug92\ 6 a. A 
p . arket o ° 
Ayres, Ist Mt. 6% Debs... £252,300 674| 674, 674) 673 2 4 6 71 | 50 | 6 Nov90| 6 May91'nil betwn/30/psMay 9 ... 
Chadwick (Jas. & Bro.), L. 16,700) 63} 64 5 10 9} 71 6 ei aon Ba 6 sa 92 eee 
Do 6 % cum. pref... ..... 16,700 OSLL4E) LLAL1ee 5 0 6 918] 98) as 6 Sep.92, 6 Mar.93) 6 Sep.9: ove 
De 44 % debs................ £167,000) '100 |109 {109 }109 |L09 4 4 61109 {103 . | 4$July92| 44Jan.93| 4$July93) = 
Chicago & N.W. Granars,,L 12,000 23) 23] 2} 13 6 9| 33} 2)| 12/3ps.|Nov. 1890) 4 Nov92| 3 Nov 93)) 147 
Do 8% preference ......... 2,000 54} 54 6 4 9 6| 5|  .. | 8 Nov9l| $ Nov92) 8 Nov93}) 
a oPkg. & Pro, Lim... 9} 9 16 a 10%) 7415 May92/15 Nov92)10 May93}10Nov 93} 
Do8 % Cum. Pref........... 93 7 12 6 10}! 94, 8 May92\ 8 Nov92) 8 May93) 8 Nov93! a0 
City of London Real Prop.L| | 18 4 13 S| 1S | 17 | 6*Dec.91| 8 Jne. 92 6*Dec.92| 8 Jne.93} 83, “0 
DO DEW. s.esrsessesasrseeeeen:| 123 a 0 13 | 11 | 6*Dec.91) 8 Ine. 92) 6*Dec.92) 8 Jne. 93 — 
City ot Santos imp.(L.)j, prei. 7 8 11 6) 103) 7 | 8 May92\ 6*Oct.92 6 May93) 6*Nov93) 4, 
H City Offices, Limited......... 113 6 0 013) 11 6/paAplo2'5j6 Oct.92'6/ Mar. 9315/6 ie 
Clay, Bock & Co., L., Ord... 4 10 O | 4) 23110 Apl.9C\nif betwn! 4 Apl.92) 4 Apl.93|_— ... 
| Do § % Cum. Pref. ......... 7} 6% |72 O 9) 83) 64! 8 Apl.92| 8 Oct.92| S Apl. 93) 8 Oct.93| 
Do debentures ............ 803 7 13 6) 86 | 774| 6 Jan.92| 6 July92| 6 Jan.93) 6 July93} «9, 
Clifton Suspension Bridge... 10} 12 9} 103\ 10 | 4 Feb.90| 4 Feb.91! 4 Feb.92| 4#Feb.93) 
: Coats (J. & P.), Limited... 14 5 3 38) 1513 a 8 Oct.91} 8 Oct. 92) 8 Oct, 7 | 498765 
Do Preference.............:- 14 4 0 9) 143) 132) 6*Apl.92) 6 Oct. 92) 6*Apl.93! 6 Oct.93 


Do Debentnre 







See eee eee eneee 


Colorado Nitrate, Limited 


116117 $18 0/118 113 | 44Jan.92 dialyo2 44Jan.93\44 July93 
Com. Gén.des Asph.de Frnce 


13} 23) 2¢e| 6 13 3} 34! 1/40 for87-8\12h for 88-9 nil btwn| 3 for 92| 7,808 
04) 103 108 | 9 10 6 12 | 10 234A pl.92110* Oct 92'23} Ar!.93|10*Oct.93 17,263 
53; 4 : i 




















; Crompton&Co.L 740m. Pref. , 4| 43) 4 6 18 4 , 7 Jan.93) 5 Aug) | og 
Crossley, J.,&Sons, L.,& Red 8 7té) $ 2 6| 8i| 74110 Feb.92| 5*Aug92l15 Feb.93| 5*Aug93| 253; 
Do 5 % cum. pref. ......... 6 oe 63| 54 = 5 Aug 92\ 5 Feb 93) 5 Aug93!_ 
4 Crvstal Palace ee reeeeeeeeeeee A 9 nil, 12 9 eee oo eee ooo 
P Do TORO eRe eee eeeeeeeneeeeee . 1g nil. 2} 1? - eee | oe wey 88 
' Do 6% First (1887) deb.stk |108$)1083 § 12 6)117 |1084) 6 Jan.92| 6 July92) 6 Jan.93} 6 July93 
Do 6% Second (1887) 374| 343) 3: nil. | 47 | 324) 2hApl.90| 3gApi.91! 54Apl,92|nil Ap! 93 
Do 6% Third (1887) _,, 124) 124) 124) 125 nil. 19 | 124 bail Se td a 
Dalgety and Co,, Limited... 5} 43) 5] ti) 8 0 9) 6}! 23) 8 Apl.92) 8 Oct. 92, 8 Apl.93) 8 Oct-93} 4) 
Do 44% debenture stock...| £500, 110 [122 210 fiat } 1113} 4 2 6114104 | 44Jan.92| 44 July92| 445an.93| 44Juty93 t? 
Do 4%irred. deb. stock ... 





91 | 4 May92| 4 Nov92\ 4 May93| 4 Nov93 





1¢04| 99 | 99 | 99 | 98 0 9103; 
Dalmeny Oil Limited ...... 7142 













ee ctieakinternaininns ti ciaasi tide eae! 


: 56 
84) 84) 8%) 84 nil, 88) 5420 for 88/20 for 89.20 for 90} 0 since 17,7 

Davidson, C., and Sons, L. 18} 1k) WB) 7 6 6 1 18 7*Apl.92\1240ct.92/74*Apl.03}1240ct. OM 
Davy Brothers, Lim. ......... 3, 123) 123) 12% 123) 123. | 7 17 0} 164) 122! 5 July91| 4 July92'(for year)|ni July93 

Denny (H. & Sons),L., 67, Pf. 12 | 124) 12 | 124) 12 | 4 6 0} 13 |1112) 6 Jan.92| 6 July92 6 Jan.93) 6 July93) a, 
Devas, Routledge, & Co. L 7| 63) 7| Ti) 6 5 O| 73) 64) 75Jan.92| 5*Juiy92, 74Jan.93| S*July93| Bees 
ommans tone, © Oo. Le 34 3} 38| 6 13 3] 44) 24810 Nov9l| 5*May92) 8 Dec.92/nil May93) °,79 
Dublin (South) City Market (Sy) 33) 3a) $ 9 0, 34 Bfc'1/3Feb.9211/3 Aug9? 1/3Feb. 93/13 Augd3,  2ifp 
“E. C.” Powder.............. d 3 4,6 | 6t 6 | 8 O O 7% 5th 10*Jan.9220 June92 134*Jn.93/20 Ine. 93 








(f) Subject to Founders’ Shares 


ee 






a) 


tl aR aaicaaatineeeneeattie 
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t «| sPRIGES OF THE ers rae areca —________ 
t yrs.|PRICESOF — 
. | Carita, __|___ Montn. —_ few rss 1893. | DrvipEnps. 
: NAME. a. ft ei | ein ce ~~ aaa 
0 Shares or| or | = 8 | a | = | 3 | ness ee 2 | 3 Last Four. 
OTHER OO08.—Oon. jAmtofStk|Stock. & | S| = | & | |Pone. |pevcect.| 22 | 8 sate % pee depees Seeing: Dame 
6 ne te reese —_— | — ee im. 
Eastman’s, Limited ......... orm 10 | 10 ‘ ; ee eee —— 
Do 8 % cum. pref. ......... | 50,017| 10 | 10 34) i 3 : 3 nil, | 443 24 om he Sept90/10 Mar91} nilsince 
Bisotzic Construction... (/) 49900 10 | 10 _ : : oa .7 | ove 9 | 63) 8 Jan.91jnil betwn', 8 July92} nil since 
4 Eley Brothers, Limited ...... 25,000) 10 | 10 | 27 | 29 | 99 | 29 | ont mil, | 4%) 14]... | 6 Dec.90} 6 Deo.91) 0 Dec.92 
. t {| Elmore’s French Co., L. ...| 100,000) 2} 2] 4) vi 3% 8 | 6 13 0, 373) 27 |40 Jan.92/10*July92/30 Jan.93/10*July93 
) |] timore’s Pat. Copper Depg. L 70,000) 2) 2 i| 1 3 i i a ms si ne 
d Bmore | Wire Macnf.,Lo{ f) 67,385, 2| 2 i i 3 : } iia d } _... 10/|p.8. Apl.90}10/July90} nil since. 
ish Crown Spelter, Lim 84,000} 1 3] al - 4, 8 one ve ee ee 
3 et. in... Soe) wel 9 | tee ie" 18 of rot ee 2 2 aod) oti, Se2an.22}20,July92}10*Jan 93lnil Tulyoa 
Do fully paid ............... 6,744 10 | 10 |164x\164 1164 re ere ae en ee) eee 
Field (J. C. &J.), L. . 5835} 10/10| 34 34 fal sel Bho! al 1G | ss | T4Sep.93) 74Mar0G] 740c8.08 
9 Oe ae meanest sues 7,500| 10/10/10 10 10:10; 10 7 | a3! . eee 1 | 6 Jne.92 
ordham, W. B., & Sons, L. 70,000) 1) 1) 1g 1g 1g) 12 gis 3 BO ir N an past! co fed gh mee 82 
32 Fore Street Warehouse, Lim. 30,000 16; 11! 9 as . =F O| 1g) 18)124Mar92/74 Aug 92)12§Mar 93/74" Aug 93 
Do 4 % Reg. Debs... gisnane| 100 |t00 |reo4 9| 9/ 9} S8¥{6 2 8} 94 8} 5 Jan.92) 5 July92} 5 Jan.93] 5 July9: 
, Reg. ees sevens y ) |1004/1005 100411004} 100: | aot! y ap. 93) 5 July93 
8 Foster (M. B.) and Sons, L.| 21,000, 10 | 10 1005 1005)1004) 1003 | 4 0 6101 | 98 | 4 Jan.92) 4 July92} 4 Jan.93) 4 July%3 
Do cum. pref : 21.000. 10} 1 al a Of 64; 64 -. | 114) 6 | 8 Feb,92/ 8 Aug92) 4 Feb.93)nil Aug3 
Rese at antl sell oat care 1 3 eee ae oes Seen | eee eee 
i Fowler Bros. (/) tia 20/000! 10 7 "I 7) ah 7 164 | 5 14 6 174 16 |10 Jan.92) 8*July92/10 Jan.93 $*July93 
m0 ’ | | 3} 43) ; ) ove som 401-2 ; 
: pe ion. prek | hood) 10 | 0/204) ak aos) at |) fa eee 
2 Do 7% oa aa oe aaa | 7 | 78) 33] 78 9 3 9 78) 78! 10Jne. 93\(for year) 
6 For, Samuel Co, Limited] "000, 100 | 80 |169 {167° 165'| 168] 165 | 7 "5 e183. 65° 5 “% “| 7dne. 93|(for year) 
Fraser and Chalmers, Lim 105,000) "3 7 ‘eae ole 165} 165 | 7 5 6/183 1165 [15 for 89/15 for 90)i5 for 91)15 for 92 
General Hydraulic Power, L. 80,000 5 | 4 | rd | Lg | _ nel. | 28g 10Nov 90)10 Feb.91/10 Oct. 91jnil since 
; nated ixoyal Exchange... L177, 50 | 46 | s1'| 83'| a1" 83'| 85" ; 5 3 a5 | af! oe e30/ "pete as| | tar] Sulg"98 
. : Se a ee eed ‘ t 3| 85 | 794; : ‘eb, 93 50/1 Ju 3 
ee ee eee, | oe A A 8 4} 33/10 for 90} 24Nov91 o4Nov#2 5 Novos 
Ig Do 4% Deb. Stk. ...... £200; D 10 | | Susip. playmisnt, jin course of | 1 |1d/10 Nov91/10 May92/10 Nov92] 6 Mayt3 
"Fit ty Marne Poe esoee oa Stock |J00 7 ‘recojnstr juction. 94 | 83 | 4 Jan.92| 4 July92} 4 Jan.93] 4 Sep 03 
0 a... lee het Ae fee pes Mel dle 164) 143, 8 Feb.92/12 Aug92| $ Feb.93/12 Aug. 93 
Do Fase $eeseceseceses £90000 i 10 10 128 18 12}! 123) 123 ao €.c8 13 | 12 \ 54Feb.92 ShAug92 54Feb 93 jhAugys 
13 Goulding os as strazae a ete 123 128 123 123 |} 123 | 3 14 o123 116 | 44Jan.92| 44July92|) 44Jan.93) 44d uly#3 
8 || Greenwood & Batley, L. ord| 12,134 10/10 | 5° 3 tH Ba BE | 4 oe bal agino Maygu|lo Nossalio Mayoo} ail ekeoe 
Do Preference .........-..+. 961 19!10! 64) Gal 6 : vt oe ae ay89)10 ov89}10 May90} mil since 
Hammond (TheG.11.Co.),L. 10 | 10 of 2; ot = 4 a 24 a + REY SSS SARS as 
a0 8 % preference........ 10 | 10 6g] 68} 6, G] Gis} mil. | 63) 4%)... a ” 7 
’ > ** . 5 ae | } 4 3 ! } | wma | De ‘ e ‘ ye oe0 
5 é Harrod’s Stores, Limited (f) 1 | i ii if TI — 4 se ‘4 et : aes : aon : Feb.93 il Aug.93 
35 Head, Wrightson,& Co. L g| 48 #) 1g 113, 5 17 3) 2dg) 14/12 Feb.92) 8 July92)14 Feb.93] 8*Ang.93 
33 eer (A-& S _ yee P- 5 4 4 4) 4 446 5 O 43, 4 5/7 |ps Jne9l) 5 Jne.92] 5 June$3 
: Do. 5 % — oa m. 0} 10 ae 11} 114; 114] 11g | 6 29 3) 113) 11 | 8 Feb.92) 8 Aug92/ § Feb.93} 8 Aug93 
Do 44%, debe p erence 10 10 113) ane 113) 11g; lg | 4 5 O 113! 105; 5 Dec.91| 5 Jne.92| 5 Dec.92] 5 Jne.93 
Hepworth (J or es 50 | 50 | 52 | 52 | 52 52} 514; 4 1 3 52 47 4} Dec91) 4fJnc.92) 4} Dec92M} Jne.93 
25 ieee. h, on), L., pf. 10; 10; 8; 8; 8. 8} 9} 7 10 O 94, 8 | 6 Jne.92) 6 Sep. 92| 6 Mar 93] 6 Sep. 9: 
P } Sildesheianes’ a i ong 5 5 | 4 4 3 34 434 13 6 93 54) 3h 5/32 p.s. July 92 5/psAplg3 5/ Jaly93 
Holmes Oil Li oe 0., 5] 5; 24 24 14 25 ls |10 O O} 44) 14) 8 Mar90) 8 Mar 91/ 8 Mar92] 5 Mar 93 
Hook (C.T ’ cae vas ince 10:17 4} 14, 4 14 5 nil. 14! 4, O July83) 4 July89) 5 July90] nil since 
a alge sc »& Co.),L 10] 10 | 94) 9§) 94; 94) 214 | 7 17 9) 114} 9410 Mar92) 5°Sep.92)10 Mar93} 5*Sep. 93 
_ 6 ae .» & Sons, L. 1 ea 4 | 37) 33] 3j] 34 | 623 6 43) 3% 3/3psDc91/2/6ps*J 92)2/6psDce922/6psJe.93 
Hotchkige Or een oo 100 |100 | 904) 9C3| 904) 904 904 | 6 15 3) 94 | 904! 6 Dec.91| 6 Jne.92) 6 Dec.92} 6 Jne.93 
aa < e ets im... 10 | 10 | Bi Soh. 2 é nil. 23) # 10* Aug88/10 Feb.89| 7 for 89} nil since 
Ts oo estar 10; 10, 34 3h 3) 34] 3 nil. 53) 24) 7 Aug90} nil 10/ p.'s. Mar 92 nil. 
| /* Aebentures......... 100 |100 | 864) 864) 864; 864; ... | 5 16 6) 95 864, 5 Jan.92| 5 July92) 5 Jan.93] 5 July93 
17 Hotel Victoria 51 &| 2: 33 Qs 3 ‘ 42 G o1,5J “| -~ y 
ee ee ee : | 23) Si) 3a) t| Bye) 7 12 H 4) 23) an.92) 5 July92 4 Jan.93] 6 July93 
one tis: smith 5 | 3h} i| i 9) ¥en. 1 | _4| 5 ApL91) 5*Oct. 91/nil Apr.9: |nil Oot. 92 
Z ee ee eae ae Bebe 74)10 Feb.0210 Aug.92/10 Feb.0310 Aug 
‘ 0. | 5#) ! 53 [6 ec, ne 92/13 Dec. 92}5* June93 
. [eshaatn Demy “Pa 5| 5] 3: 34 34) 33) 14] ma | 4 | i : A sda 90 
Improvd. WoodPavement,L. 10} 10 | 143) 14g! 1431 ag] a4 |e 28 ol 144! 12 10 Mar et A carts Pept er 
5) Trigh Ligh Rails pois ‘| t, i h} 149] 6 13 0 iat 2 10 Mar91)10 Mar 91/10 Mar92}t0 Mar 93 
gua. 5% inserbd. certfs. 100 {100 |105 |106 |105 | 106] 106 | 4 75 6/110 (103 | 5 Jan.92 5 July92) 5 Jan.93] 5 July9s 
— Barry, Ostlere & Co., L 10 | 74} 63) 7 6a 7| 7h|710 o 8} 6 | 8 Apl.92) 6° Oct. 92 8 Apl. 93 6* Oct. 93 
38 kK 06 % Preference......... 10} 10 10 103) 10 | 104, 104 | 6 78 6| 10Z/ 10 | 6 Feb.92, 6 Aug92) 6 Feb.93] 6 Aug bs 
pymoch, @.&:Co.,L.Pret-Sha. 10 | 10) 15 | 16 | 15 | 16 | 1615) 6 6 0) 17 | 14410%Mar915/psJue91/10%Jne.92 11073 ne93 
aoe teen. L., 6% Debs... 100 |100 | 404) 403) 404| 405) 30 | 7 8 73 30 | 6 Dec.91| 6 Jne.92) 6 Dec.92fuil Jne.93 
— s Chem. Manure,L y 2 | 3 23) 28 23 nil, 3 18) 2 Novs9) 3 Oct.90) 24Nov 9! foil Nov,92 
» Lautaro Nitrate, La... 10] 10) 24 9) 2a 3) 3 | nit Tye] 28) 1 .. | 5 for 89} nil since 
. wes’ Chemical Manure, L 10| 9! 6;| 6%) 63) 6j| 62/7 8 Oo 7 | 6 |5y%Sep.90 5 % Sep. 91/10/-Sep.92/10/ Sep. 93 
Li ed % preference ......... 10 | 10 | 12] 12} 12]12) 12,6] 6 16 124) | 7 Sep. 90) 7 Sep.91| 7 Sep. 92] 7 . 93 
00 an es Extract of Meat, L. 20 | 20 | 62 62 61 | 61 | 604) 5 14 6 673) 61 |10*Feb.92\25 Jne.92)10"Feb.93 25 Jaly93 
Lisoleum Manufacturing, L. 10 | 10 | 31 | 31 | 30) 30 | 294 | 4 ou 6} 31 | 28 |16 Augand Nov 9216 Feb.93| 8 Aug? 
Laverpoo! Exchange ..... 20 | 20 | 253] 254) 249) 243) 254 | 4 0 9) 26 | 247) 5 Apl. 99) 5*Oct.92| 5Apl.93' 5*Oct. 93 
. eee, ‘Nitrate, Limited 5| 5| 85) 84 8} 8] 8% 12 10 6) 10) 6 |10 Jan.9210 July92)15 Jan. 93 25 Sly. 93 
ag] _|} Liverpooi Nth ShoreMills,L 20 | 2¢ | 119) 112)... | 11g] Le | 4 5 Of 13 | 114) G AugOi| 5 Feb.92/nil Aug 92 10/ps.Fb.9 
nd. & M-.. Plate Glass, L. 15 | 15] 1g! 2b! 19) 2h) L4al mil 5 | 14} 8§Sep.90) 5*Mar91| 5 Sep. 91 anes 
124 ; nil 2| 516 July91 6 Jan. 92) 6 July92 a nee 
uly 94 











31/4/9ps July|92} 4/- ps|Dec.92) 4/[ps 


100 | 45) 5 | 124) 125 
43 
nil for 90-1 |nil for 91-2 


44 





Do 6 % poternen, 1875... 


}| London& Tilbury Lightrg.,L 4/239 f 1fr89-9 
4/234 fr83-9/nilfr89-90 








nent nice etree isenccinecstatapitiineee. 








30 London Nitrate, Lim., Ord. 5} 5 4) 8 ff B} ole] nit. 2 
Shey preference ........... 5} 5| 2%) 2% 24) 23; 2 oe 33) 2 |S for89-90| 8for 90-1/paid Dec. 
56 j Und. Prod. Clering-Hse., L(/) 10 | 2h) 34) 3#) 35) 3%) 3814 6 ‘ Mr9! 3/3psMr9% 
33 eg Stereoscopic, &c., L. 5} 5| 1g] 14 1d} ly) 1918 6 Oct.91 : 
34 anch.Bndg. Warehsng, L 10 | 38 14; 14 1g) 18) 448 6 2,'5| Li'g'9d ApL92\6d Aug92)9 
Manchester Coml. Bldgs, L 10 | 5 | Sa) St 818; 848) 8454 9 8 Aug92 ; 
53 els bibsharthrontineeates . A : 8g} 58) 8h )4 2 
ee 0 : 34) 3%) 3 3 7 
. MacLelian, P. & W., J., 6% te ae 
09 min. cum. PORE. corvveses 10 | 10 | 84| 8h) 8h) 8%} 9817 2 94) 84/10 Mar92| 6*Aug 
— 025 % deb. stock «....... Stock |100 |1054}1054|105 {1059} 1074 | 4 15 5 Jan.92| 5 Jul 
oe9 wormage a Exchange y» 100 |20541205$,2054,2954! 205 | F 19 
— || Martin, Hall, & Co., Limited ioo | 664] 79! 80! 70! 80! 87 172) 7 for 391 74 for 90 7h for 91! 9 for 92 








' Ff Subject to Founders’ Shares. ott 
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divs.yld.| 1893. | DivIDENDs. 
| | Bussii- | Investor |——. —_— 
NAME. No. of Share| 5 | P| @ | # | @ | ness latLatest| a | = | Last Four. Resrv. & 
Shares or| or or | — | & | = |Done.| Price. | = | & | Rate % per Annum, including Bonus. |Bnce.aft. 
OTHER VOS.—Con. {Amtof Stk|Stock.) & | © | mis | = PerCent.| & |S | * Interim. LastDiv 
sone sn see meee tarsal metepel meme oe e |e = im 
Mason and Mason, L. ...... 20,000, 5) 5| 8t 8 8} 8% 8%) 8 9 6 OF By 18 Aug92\10 Feb.93)18 Aug.93 6.349 
Do 6 % cum. pref. ......... 16,0005 | 5 | 64) 63 63! 64) Ove] 4 12 3) 7) 68) . | 6 Aug92| 6 Feb.93| 6 Ane 331 34 
Maudslay,Sons,& Field,L., Pf 10,000) 10/10, 6 6 6) 6 64/5 GO 7; 6'6 Jan.92} 6 July92) 6 Jan.93'nil July93 
Do 5 % Debenture Stock eee Stock |100 98%; 982 984) 984) 984/15 2 6103 | 93 5 Jan.92) 5 July92; 5 Jan.93/ 5 July93 
Maxim-Nordenfelt Guns & } | 
Ammunition, Limited. . 280 ,000 5} 5 ee 4 nil. 8 so" 
Do Debenture Stock...... £400,000 Stock ~ 473} 505 474, 503) 50 |10 2 06} 574 40/5 Feb.92) 5 Aug92 5 Feb. 93) 5 Ang93 
McEwan & Co., James, Ltd. 25 000! 10 5}; 5 4 4 7 nil 7) 4 ho 0 Apl.91}10 Oct.91! 6 Apl.92) nil since 9 
Do6Y debs.red. 1894at110} £150,000, 100 100 974] 974! 974] 975) 103 ... {109s 975! 6 Jan.92| 6 July92) 6 Jan 93! 6 Jalyosl f wus 
Milners’ Safe, Limited ...... 14,000' 10} 19 / 13 134 13 | 134) 13 7 8 3 aa 122 \1 10 Dec.91}10 Aug92 5 Jan.93)15 Aug93) 2U.124 
Mint (The) Bg’ham, L....... 16,000) 5} 5 | 58 54) 53 ri 54 | 6 13 3 63 43) 6*Aug91\10 Mar92 8*Aug92| 6 Jne.93 4,153 
Moir, John, & Son, Limited. 10,000) 5; 5} 4) 44 cia 44) 5 11 0 5} 34%! 5 Apl.89} 74 for 9010 for 91) 5 for 92 11,274 
Morgan Crucible, Limited 20,000 10 | 10 | 1)a) 1izZ 113] nf lg |5 2 | 1 113) 6 Apl.92) 6 “Oct. 92 6 Apl.93} 6 Oct.93 ae 
Morris, B., and Sons, Lim.. 31,007] 34/3} 24! 2sx, 24 24! 2b) 9 15 O| : 2} 5*Dec.91) 5 Jne.92 5*Nov.92/10 Jne 93 3,573 
Muntz’s Metal, Liinited ... 21,490) 5| 5 85) 83 8 | 8 8 | 413 9 10 8 i10 Mar92/|10 Sep.92 10 Mar93| 5*Sep.93) 35,780 
BP EE, ossicesuveessens 14,248) 5} 5 54) 6,5; 52) 64 6 42 6 64 5g, 5 Mar92) 5 Sep.92 5 Mar.93; 5*Sep 93 
National dfe Deposit, Lim. 24,500 4) 4| 44x) 435 4) 4 441/410 OF 5) 4 4"May92| 6 Nov92 4*May93}] 5 Nov93 My 
| Do 6 % Cum. pref. ...... 20,000: 5| 1] 1dx) 1h Wo 1 lg ool 1s 1 | 6 May92) 6 Nov.92 6 May93! 6 Nov93 } ; 
NavalConstruct’n&Armt.,L. 60,000! 5! 5{ 3s 3h 3h) 34} 3 18 O 0} 35 28| 8 Jan.92) 4 Aug92 5 Jan.93! 5 Aug93 6.870 
Nelson Brothers, Limited. 50,000) 10; 9| 9) 9 9) 9) B19 0 o 9 74/15 Feb.92\ 8 Aug 92 9: iia 
BP TING ao cicccnccoansesen: £150,000) 100 |100 {1002/1005 1003/1004) 102 | 6 2 6106 1004) 5 Dec.91| 5 Jne.92 5 Jan.93} 5 July93 1} . 
Nettlefolds, Limited ......... 42,000 10 | 10 265] 264° 264 264 264 | 6 13 3 rd 22 |10 Dec.91/20 July92 10 Dec.92 20 oo 
Do 5 % preference......... 21,000; 10 10 | 134\ 13} 133] 133] 13 | 315 6 be 5 Dec.91| 5 July92 5 Dec.95 ae 
| New Explosives, Limited.. 30,000) 3) 3 l 14; 1 13 l nil, ial 8/ June 90 3/ps Mar. 91 nil sin|ce} 
Nobel Dynamite Trust, ii 175, 1397 10} 10 | 13 | 13,13) 13} 128) 7 13 9 15 124 $3 89-90\1lfor 90-1 9 for 91-2 20/psJn93 49,006 
Norton, Brothers, and Co.,| 20,000 6] 4] ° si 3; 3 34 nil, 4; 25 : Dec.59} 5 Dec.90 4 Dec.91}nil Dec.92 221 
Oakbank Oil, Limited ...... 4,500; 10) 10 34 34 * 3a 34 nil, 34 34) 5 May91! 5 Nov¥l 0 May92) 0 Nov92 
ee 4,500; 10] 5 5 a ee 4) 4/5 May9l 5 Nov9l 0 May$2| 0 Novg2|; 940 
Oakey (John) & Son, L, ... 8,333; 10) 10 134 134, 134 134 138 ue 144 113] a 3/4 p}.s. Sept 93! 
Do 6 % cum pref......... 6,666 10 | 10 jLESxit14x 125) 125) 123 bee 123 lla aa : Nov.93 
Palmer and Co., Limited .. 15,000) §| 5 3s sg 3h 3 Sok ght 34 34 ; ye 
Do 6%, cum. pref. 15,000 5] 5 5 5 ie 5 i = uly 93 
Patent Nut & B: Mit, Lim ord. 20°000 10 | 10 | 21g] 2tg) 214) 214) 22$ ) 4 13° 6} 235, aif 10 Feb.92\10 Aug 92 10 Feb. 93/10 Aug93)) jo790, 
Do 5 % preference ......... 20,000, 10} 10 | 12 | 13 | 13113} 125 | 3 27 o| 13h| 124] 5 Feb 92| 5 Aug92 5 Feb.93| 5 Aug93 } - 
Patent Shaft & Axletree, L. 28, 566) 7' 4| 14 1g 1g) 13 i} nil, ; 12|15 Mar.91| 5*Sep.91; 5 Mar9zInil since ovo 
Do 5 &% preference ......... 35,000) 63| 64) 218) 3 | 2h) 3 218| nil. 4 23) 5 Mar.91) 5 Sep.91) 5 Mar.92jnil since 30; 
ae 1 ae ie 40,000) 10 | 6 5A 5 rs 5 443 718 O| “2 ti apron: 92) 643 uly92 gama — 40,382 
ears (A. and F.), L. ...... 34 700) 5) 5 5} %\ 5}x : 5319 6 JU a an.93|12 Nov wn 
Do 6 % cum. pref. ......... 20,000, 10 10 | 104} 103) 10 | 10 of 6 0 0\ Llg 10 “ 6 Jan.93) 6 Nov93 
Do 5 % deb. stock ......... | £200,000) Stoek |100 107 |108 107 108 | 107 | 4 24 3|bu9 |105 ; 5 Jan.93) 5 July93 
Perry and Company, Lim... 11,272} 10) 10 24 24, 24) 24) 23516 5 | 25 | 235/20 Mar92\10 Sep. 92)20 Mar93}10* Sep.93 | 62.062 
Do 5 % preference ......... 9,036, 10) 10 123° 12g) 123] 124 | 3 78 4) 13%) 124) 5 Mar92| 5 Sep.92| 5 Mar93| 5 Sep.93) f°” 
Phospho- eee Limited .. 21,958) 5 | 5 34, 34) 33) 4 {21 20 9) 43} 34) 74Feb.90) 74Feb.91) 74#eb.92] 74Feb.93 3,649 
Pilisbury-Washburn Flour 
Mills, Limited............ 42,7841 10! 10 | 1g} 14) 1g] nil. | 34) 13) 8*May91) 4 Nov 91] 0 May92) 0 Nov92| | 26,613 
Do 8 % preference ......... 42,784, 10] 10 64, 6 | 64, Gh nil. | 8%] 53| 8*May91} 8 Nov 9!] 0 May92| 0 Nov92\ ; 
Pim Brothers, Limited ...... 30,000, 5! 5 7 





63) 7 7 |65 O O| 71) Gf) 8 Mar92! 7 Sep.92 
Price’s Patent Candle, Lim. 37,500) 16 | 16 |: g) 25 




























8 Mar93} 6 Sep 93| 24,019 
25 244) 25} 25 | 4 10 0 264) 224) 12/6 p.s.|Oct 92 12//6¢sMar 93|10/psSp93| 13,246 
Primitiva Nitrate, Limited 40,000, 5 | 5 44° 43) 43) 45) nil. 7% tts 0/ p.s. Aljug. 89 20/ Oct. 89} nil since 41,846 
Pumpherston Oil, ‘A”’...... 12,500, 10| 8) 63 43) 63) 64 aos 54 7 Dec. 21)10 Jne.92|10 Dec.92}nil Jne. 93; 4,362 
Realisat’ n&DebentureCorp. 
of Scotland, Limited.. 100,000) 5| 2 1g 12) 18] 18) 7 7 9) LPR] 18 Mar92| 7 Dec.92| 7 Mar93| & Nov.93| 39,614 
necife Drainage, Limited, | 3 . 
Bidebsred bydraws 1903 £65,800 100 !100 | 70 | 70 70 70| 72 | 7 5 6) 77 | 67 | 5 Jan.92| 5 July92| 5 Jan.93| 5 July9s 5,590 
tichd. Evans & Co., L., A. 43,502 10} 10 8 | %} 8 74| 710 9 8&3) 7}! 8*Fuly91| 8 Mar92| 5*July92] 7 Mar93! ) 
al 15,975) 10] 5 33 34) 3al 3h | 9 12 d| 34| 3 | 8*Julyfi] 8 Mar92| 5*July92] 7 Mar93| } 42,000 
Do debentures ............ £275,000} 100 |100 |104 |104 104 104 | 103 | 4 18 3105 |10L | 5 Jan.92| 5 July92| 5 Jan.93| 5 July93, 
Rio de Janeiro City Imp., L. 47,71] 25 | 25 9! 8] 8 88 [20 18 9| 14 | 8 | 5*Oct.91| 0 Apl.92| 2 Apl. 93) 5 Oct. 93 
Do 5% debentures ......... 100 (100 | 76 | 76 | 76 | 76 | 7545 | 6 12 O 88 | 76 | 5 Apl.92! 5 Oct. 92] 5 Apl.93] 5 Oct. 93 78,046 
ee 1 OD _. levnsceind 814} 814) 814) 814) 70 | 6 3 9) 874] 80 | 5 Dec.91| 5 Jne.9z| 5 Dec.92| 5 Jne.93 
R.deJaneiro Fir. Mills, &c.,L 3} 3! 25) 3 24 | nil. 4| 2 = 6 July8s| 6 Jan.89} nil since 
R. Plate Fresh Meat, Lim.. oF: oe 1 1%; nil. 2 l si ...[10 ]p.s. Sep.90' nil since 
Do 10 % preference........ 2 2} 2 25 | nil. 3; 2 oh ...[l0]p.s.Sep. 90) nil since es 
Rosario Nitrate ............... 44} 43) 4) 4] 32/6 6 O| 43] 2 | (2/6 psMar|93 2/6 ps Nov.93 } 90,949 
Do 5 % debentures......... 102 |103 {102 |103 | 1024 4 77 «6\L03 |1014 ss 5 Oct. ‘93: 
Royal Agtarium, Limited.. 2h} 24) 24) 23) 2h 7 O O| 3} 15) ¥ Aug90| 4 Mar9l|nil betw'n 3/6pakb03 | 4,314 
Do 6 6 %, preference eonpoatied 5| 5] 5 48,6 0 O| 5s 43| 6 Jan.92| 6 July92| 6 Jan.93) 6 July93 
Royal Niger Co. (Char. & L.) 1\ 1] 1) 1h 25 O 9 1b) 4)*5 Dec.91| 7 July92*5 Dec.92 10 Anges 20,282 
= nt ciinbirawsniod 84) 8k 38) 8 8 8 16 6) 95| 8 \*5 Dec.91] 7 July92\*5 Dec.9210 Aug 93 
Rudge C — Limited ...... 34) 3] 3h) 3% 5 7 38| 64) 3 | 74Dec.92\nil Jne.92| 74Dec.92 nil Jne. 93) 16,867 
Kuston, Proctor & Co.,Lim. Wbveltbye LN yellkye) L1G 22 SLL Pe} 104) 5*Oct. 91/10 Func92] 5*Oct.92 10 Jne.93) 
Do debentures ............ 107 4107 9|1075}1074 4 14 0/1095|1058| 5 Jan.92| 5 July92] 5 Jan.93\ 5 July93| 3,733 
Rylands and Sons, Limited .. 26 | 26 | 254) 26 | 26 | 5 9 9| 26%] 224) 7} Feb.92| § Aug92| 9 Feb.9310 Aug93 | 49083! 
05% on £5 orddv on £15 308} 308) 303) 302) 308 4 10 0) 304) 264) 79Feb.92) 8 Aug92| 6} Feb.93 7 Aug93 
Salt Union, Limited, Ord .. 34 34) 34) 3g! 34 ad | 5 2i| 5 Mar92} 5 Aug.92) © Mar. 93 nil Aug 93) 
Do 7 % Preference ......... 4 9' 9} 9 8§ 715 6) 104| 84 7 Mar92| 7 Aug92 7 Mar.93 7 Aug 93) 120316 
Do 44 % Debenture Stoc 101 102 10l 102 | 101 _ 4 9 6)1073/100 | 44Jan.92 44July92) 44Jan. 93, 4gJuly93, 
San Donato Nitrate, Ltd.... lg} 3d) Lge nil. 23) 14! ose 
oe cs aleeeegeed i lg) 1g} 12 8 17 6 24) 18/10 Mar92\10 Sep 92/20 Mar.93 10*Sep 8 se 
on sons Nitrate ..5....00003 . 5 5) 5 44 15 O 0} 63 4} (20 May92/10 Nov92|15 May93 15 Nov.9 4,379 
San Pablo Nitrate, Limited 3} 3x 3 3d, 16 13 4y 23(2/6ps May 2/6ps Niv.92 7/6 ps May 93) ss. : 
Santa Elena Nitrate, Lim 1s; 14 la} 18 80 0 O} ty Soe ire 5*May93, rf Nov93} 12,90 
SantaFe& Cord. Gt. Southn. 
Ry.Constr. Lim.,5% de 774) 734) 774) 76 | 774] 63$) 5 Jan.91| 5 July91|[ot. funde d to Dec.9/3 
Seddon Pneumatic 2h L 24] lds) Ids 4) 34) 1s 115 Ma 
Sharp, Stewart & 84) 84) 84 (816 ¢ 8. | 3 Mar90\7} Margil7} Mar92) 74Mar9s cane 
ley’s Hyd.(Matlock) 174) 173 i 11k 5 0 % 18 173\10*Feb.92)!5 Sep.92|10* Feb.93 15 Sep.93 $083 
Southport Pavilion, &c., L. a 514 8 34| 3 Nov90| 3 Nov91| 4 Nov92) 4 Nov 
Spiers and Pond, Limited... 164| 17 | 16% 7" 17 5 17 9} 174) 154|10 July90|10 July91}10 July92\10 July 
Do 5% ist M Debs 1209)121§)1204)1205) 1223 4 5 011224/116 | 5 Jan.92] 5 July92| 5 Jan.93) 5 July93) | 96768 
Do “ A "Mtg. Deb. stock. 116 |116 (116 (116 | 116 | & 7 O116 /109 | 5 Jan.92| 5 July92) 5 Jan.93) 5 Jul 
il) Do“B" do do do ve {LUG |L16 ns 116} 115 | 4 7 O16 [1073 5 Jan93| 5 July93\) 
y Spraste t, Lim. ......... 8h) Sz Shi Bz! 8h 6 14 3\ 9{ 73/10 Mar92\10 Aug92/10 Mar.93 10 Aug?3! 58, 
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CaPITAL. Monru. Last |divs. yld.| 1893. | DivipENps. 
NAME. ae nT | eich iciennt IMs SLUR oerrssemenisesloeinesncetisetstinmangsetnansteniniatinstsnamnanemnmnncsiatshiliinladiiatiate: <en 
Ds of {Share| = | 4 | 2 | @ | ness jat Latest) s | 3 | Last Four. Reserv. & 
ee eee te | 21 8] ‘S| = | & | Vone.| Price. | S| & | Rate % per Annum. Including Bonus. |Blnce.aft 
OTHER 008 illo Autel Stk/Stock.| & | S' | i Ia} 4 PerCent.| = | a Interim. Last Div 
Star Paper Mill, L_......... 13,032, 51 5 | 6, 68, 6 Fae)! y 2 6 | 10 Nov92 8 Ma 93:10 "se 793 
Stewart(A.&J. ‘&Clydes' le)L} 45,000, 10 10,838} 84) 84] 94] 9 SF 3l 94) “S210 Mar92] 6*Nep 92] 9 Marv3l 7*Sep.931) ... 
Do 6 % cum pref............ 25,000! IC | 10; 12/12) 12/12} A165 0 ol yo ll ' 6 Mar92 8 Se.92 6 Mar93 § seb. aa} + 56,830 
meat Aut. Delivery, L 80 2h 2g an vil at 23) 113) ‘ai | re ~ 
Sweet y> 935 1 / 1/| 2b 24) 2 24] 4 14 9 2}) Ok _ | 9 in 90-1/10 in 91-2\Quarterly 
Travers (Jos. & Sas)L.5% db £100,000) 100 |100 103+}1035/103 10334 1034 | 4 78 dias 102 5 Feb.92) 5 5 Aug92) 5 Feb.93] 5 Aug 9! 
Matted Alkali, Li....0<..s..sced 239,343, 10 / 10 74 7 6H 7% 7 19 5 9 8}! 618! 5 Mar92! 5 Sep.92] 7 Mar93 6 Sep.93 
Do 7 % cum pref........ 282,524, 10 | 10 11g, 11% L048) 11 | ot > 3p * See * a eee > - ‘ 
a meen ek £2.500°0001 2 fs td é 3 12) 104; 7 Mar92) 7 Sep.92) 7 Mar93) 7 Sep. 93) } 569354 
i teed Tiemenae & Venunehia 2,000, | Stock 100 1163 10g, ‘L108, 110 | 1105} 4 72 6/1128 1049 5 Jan.92| 5 July92| 5 Jan. 93. 5 July9: 

Rock Asphalte ......... 17,623) 3: 3 33 34' 311 8 34%! 8 11 6 134M 921 @Aug9? ' 9 ‘ 
Val ds Travers Asphit, P.L} 10,000, 10 1012), 12), 12, 124] 13 16 3 a 132113 9 ‘Marg?! need ana aan, 
ne aL ned + 5. 45 4g 4 44) 48) 5 12 9 55) 4) 6 Jan.92) 5*Jun.92) 6 Jau.d3) 5*July9 498 
ie ee a 18,800, 10° 8 34) 33 34 3h) 3h] nil. I 5 3) 12 Feb. a 6*Sep.91| 6 Jan. 92} nil since 2,108 

6 %Cumulative Pref a 20,000 10/10 4°41 4/ 4 3h nil | 445 28 6 Feb.90, 6 Aug. 90| 6 Mar9! , 

ay - | 2) . g. ar nil since Dr. 
Do 43 % oe. nays £348,600) 100 100 934 934, 935! 935 905 4 18 6 935) 71 44 Jan.9244 July92 44 Jan. 93/44 July9 } 13,106 
Wallis (Thos, & Co.), L. ... 22,500) 5| 5. 64) 65 63 68 5416 5 6 7 6 | .» | 8July92} 5 Jan 93) 8 July93 
Do 6% cum. pref... _. 22,500 5) 5 63) 64 6} 6} 6t| 475 0 7| 5e 2. | 6 July92/ 6 Jan 931 6 July93] |. 
a & Sons, Limited aoe - - ~ “ | 24] 235 | 5 16 3} 254) 21% 8/psOct92/10/ aon 92 6/Mar.93 8/ Oct.93 | 44.656 

Rianne 7,000) | $15) 1451 15 | 154] 4 O O} 16 | 145) 6 Mar.92, 6 Oct.92] 6 Mar.93) 6 Oct. 9: 00: 
Waterlow Brs.& Layton, L.O 10,000; 10/10 12)! i1| 12 1 — + “ | 16 | s 6 Mar.92) 6 Oc ar. | 6 Oct. 
wn % pref..... eos 10,000, 10 110. 105! 115) 124i dng)... mp ' se 

elford and Sons, Limitec 149,997) 1; 1) 1S 18) lsh 1s} 18} 6 23 3) 13) “yy 10* Feb.92/10 Aug92 8 Feb.93) 12 Aug 9% 7,252 
Webb (J H.)and Co., Lim... 4,620 10° 10 6} 6}, 63) 64 6; 7 8 3} 73| 6; 6 Mar92| 5 Se »p.92) 5 Mar93! 5 Sep. 93 2,026 
Wickens, Pease and Co., L. 22,000; 5) 5 1¥, Vy 1g, 1g 14] 8 LL 6 28) 13 6*Nov8s! 4 Jne.9l| 5 Jne.92| 3 Jne. 93 4,748 
Wilkie & Soames, L., Pref.. 12,500, 810 | 10) Why) 1G) 119) TDG) DES) SF 8) 124) 11g 6 Dee 91| 6 Jne. 92) 6 Dec.92/ 6 June93 Th2 
Young’sParatfin. L.&MOil.L) 113.202, 4 * 1 1! 1h Ay dat (16 1338 3 Veal Ho ‘Thford- 909) for 90-115 for M21 3328 

BRITISH, COLONIAL, AND FOREIGN MINES. 
SS PRICES OF THK | |Last yrs.|PRIcESOF) — oe 
CaPITAL. { Mont. ‘divs. yld| 1893. | 
| - oe -—" fe ' Investor) — 
MINES. | Number a wie, a ge | CUS lat Latest! 2 | ¢ | Last Four Divipenps. 
! of Paid. 3 | £ s Done. | } Prine, | g & | 
| Shares. Shre| ci8isisar PerCent. x | 8 
—_— —— + ————— ES | —(_——_|_—_— oe — —_—_—_—— —eeoeeeOooOoOereree—-=> -----O—- 
Alamillos, Limited eegeaaes 35,000) 2 2 | § 6 6 & , ) o.. 6] oY 4 1/9 Mar., 1891.}1/8 Sep. 1891)1 6 Mar. ,1892}3d.Sep., 1892 
American Belle Mines .. 400,000, 1 1} gs del ots ois ts mil. | xy vei 0 | “se 6d Mar., 1891 
Arizona Copper, Limited. 160,000, 4 4 si ye) 2 ie) ig) nil. | (6 | 4! | 6%p.a., Feb.83 
Australian Min. (Chartd); 18,315, 2¢ 74) 14) 14) «14 dG) sd EO OO Oe OL 2/ Aug. 90 | 2/ Aug. vl | 1/ Aug. 92 1/6 Aug. 98 
Bechuanaland Explor., L.| 200,000) 1 A} 73) & 18 18} foo oe | Lie} fe) te ‘es ve “ 
British Broken Hill Pro- | | | 

prietary, Limited ...; 240,000 5 5 | js ve v% vs) y i Dr. |balance, June/93, £40,099 ia 

Do Privileged Shares. -| 60,000, 2 2 3! a! 4 og 1 | | 
Broken Hill Proprietary L, 960,000! 8/ 8/| 28) 2%; 222/ex wt) t9 10 3 ai 24 ainkeb, yApl. / May, in Aulg., Sep. Oct.,| & Nov., 1893 
Burma Ruby, Limited (f); 299,000; 1 17/lj ve) x a 6 4 a | 2| te! 

Canadian Phosphate, L.} 73,334) 1 Ly aj ad Bo tf oe Fal cs 6d Nov , 1890 
Cape Copper, Limited ....| 300,000) 2 2 | Ye) Ive) 1d 18) MR) 9 7 9 RR) AY Dec., 1891/1/3 July, 1892\1/3 Dec. 189211/3 June. 1893 
Carn Brea(Tin) as 6,000; .. |£22pd.) 15z) 16 14¥, 1495) 124) 6 15 9 194 124 15) Oct., 189276 Jan., 1893)7/6J uve, 1893)5/ Sep., 1893 
Caylloma Silver, Limited 125000 2| is) 1) 14 1d 1 eas F ’ 

City and Suburbant ata | £85,000, l l 1O}s 103, 103 104x: 10} 7 &b 6) 133) 94) 74 % Dec. Pred “%, Mar., 93 os - June, 93) 25 x Sep, 93 
Colombian Hydraulic...) 77900) J 1; 8 % w% fy B{ 817 ® BF Ay _— 1891 \/ duly, 1891. jH/ ~_ 1592 /1/ May, 1893 
Cook’s Kitchen (Tin) } | f | 4 | | | 

I Sc sacccsewsnryes , 4,960) £28]7/4 pd.| id} 14) 14) 14) WE] | 44) 1h 
Copiapo, Limited ......... ' 100,000! 2 2 1}, 1g) lis 1g) 1g [LL 8 6) 28) 14)/3/ Dec., 1891/2/ June, 1892) 2/ Dec. 1892/2/ June 1893 
Crown Reeft ..........c+.+- |£120,000 i 1 | 8 ve a 84 83) 6) 6 2 3 84} 64/30 % April, "92:25 % Oct. 92)25% May, 93; 25 % Uct. 93 
Day D Block and/ 

Disctieen aa. | 499,400) 1 | g Ho 8 a f20 0 0 i jl6d Oct. 926d Dec. 92l6d Mar. 1893|uil July, 93 
Day D P. C. Gold} | 

” Mining, Limited....../ $90,000, 1] 1| | %& fe % i... | | Aibd Feb. 1891/60 Ang., 1891]64 Deo, 1891|d Apri, 1802 
De Beers Consolidated,L) 790,000, 5 fi 16 | a 15g 163) 15g} 7 13 921; %| 137/126 Jan., 92 2112/6Jan. 1893126 Jly, 1893 





5h July 1892)55 Feb., 189: 
2\54 July 1892/54 Jan., 1993 
(54 Apl., ; 1892/54 Oct., 1992/54 Apl., 1893): 


+4 Aug. 1898 
5h July 1893 
54 Oct., 1893 


Do 53 % First Debs ...£]1,875,000}100 | 100 |105 1105 11044/105 ‘| 1047 | 5 6 3107. 1100 '54 Feb., 1892 
Do 54 %Second Debs..£/1,750,000}160 ! 100 {103 |1034)103 )1035) 102% | 6 7 9)1054) gO 4: 


Do 54 %Bulfonteia Obgs| £745,000/100 | 100 | 96 | 964, 96 | 96 | 964 | 5 14 0:103 | 96 | 





























10,113; 5 S12) 8) th: Bia ¢ 6 3/ May, 1893 
Spee ag afro eae 4,700|£9 1/2) 6pd. a4} a 76 | 76 | 825 | 6 if 710 76 '40/ Feb. 1993/45/ May, 1893]: 7;6Aug 5 180 20) Qos 1898 

150,000; | 1 ; nid 1é ebit balanice, 
en | £125,000) 1 1 | i 44| 4 45) 4 sis $13 a 51 diy Nov. 1892|2/ Mar., 1893/3/ July 1893|3' Sep. 1893 
East Pool (Tin & Copper 6,400) ... |3/9 pd.) 0% 10 11 10g) 3 3 6) 144, 104) 5 Dec. 915/March,189:|6/ Aug. 149217/ Nov., 1892 
Elkhorn, L . 175,007, 1 1 os 7 vai 18 ve! wei57 2 9 1,%|  4/ 2/ Dee. ’92)2/March, 1893} i/6June,1893)/"d Sep., '93 
El Callao ....................| 287600) 5) 5| § # # @ 2| .. | i| A 9baduly,1380/944 Jan. °90/9h1May, 18% Od Nov. 1899 
Ferreira \.........--.-... «| 45,000; 1) 1 | 8%) 84) St 81) 74 [10 6 “ 8} 64754 Jan. 1802 507,Jaly,1 Jan, 1909)50 % July 93 

{ ; | V8 FR eee a nice Dece ’ ’ 
Destena thd, open Seo 2 4 . * ‘| :| | 4 ae + 3/9 hag 91.| 2/Sep., 1891]1/3 Mar., ‘92 |64 sep. 1892 
sera ek Lleaovam) | ME al ded) ad a (5S 6) 3 btn e'icer eile Sno tog Maro tp ts 
Geldenhuis Estate & Gldt/£200,000) | 1) 44} 49) 526 : ar. 9 
General Mining ,L.\ 27,469} 8 8| 6s} 63) Sz 6f 6¢| 8 9 ¢ 61 Ap 1890/6/ April, P80) 3 Apl., 1892)10/ Api., L893 
Gleneairat eeevneenj£200,000) 1) 1b iy iW Wie 2 fi Bee 
Gold Fields of Mysore ...| 220,000 1/ 1 | 13 14) 1 1h li | lh “if ial chaos ana Vif onsh 
Gold Flds of 8. Africs,L. / $80,000 : 1| ; ‘ * tr a ; ts voluntary |liquidation. 
tahamstownt ............ £150, 6 } aS we ae iad 
Sintlons Lim, Lead... 15,000} 4 ‘| 24) 3:% a0 3 ay 54! 2h fie 1890|42/Apl, 1891 1 Ont. sent ae ae 
ua eat ! 
SRO spicdinessbesianoes £ 1,075,000} 10} 10 | 6% te! 6f 664) 6 8 OF 73! 

Gympie Great Eastern... £210, 1 ye hee} init a | é, fy 6d May, 1/ July, 1891)6d Mar., 1892 
Henry Nourset ............ '£100,000| 1 1 | 143) 143 ‘it wi} : 34 | ae oo 








a ———¥ Limited Liabil ability Mines under the laws si the Sonth African Republic. (/) Subject to Founders’ Shares. = = 
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MINES. aati 
of Shres 

SEN ees cc alecvstebebeese £85,000 1 

IndianConsol.Gold,Mg.L.| 548,084] 10/ 
Isle of Man, Limited...... 14,000 
PUIOOT  cocsccsxccnvessennnet £30,000) 
POT cncscnscerssnnsascis £100,000) 
Killaloe Slate Co Lim....| 25,000 
IU oii 65655055 sonnenets 6,000) 
ee eer £250,000) 
Kleinfontein ............... £100,000) 
Langlaagtet .............. £470,000 
MEED .crvesvsnesersveveses 20,000! 
Libiola Copper Mining, 
NE - conenicieswimenees | 60,400) 
Linares Lead Mining, Lim.| 15,000 
Luipards Vieif ............ a 
Main Reeff ................+. £300,000) 
Mason & Barry, Limited..| 185,172 
May Consolidatedt ...... £450,000 
RNIN 5s ssaNopesescensiane 660,000 


Moodie’s Gold Mining & 
Exploration, Ltd. ...|£240,000| 


Mosman Gold............... £185,000 
Mysore Geld Mining, L...| 225,000 
Namaqua Copper (L)...... 94,331 
New Eberhardt, L.......... 248,576 


New Guston, L. ... ....... 
New Hoover Hill Gld Mg 
Limited 


110,000 





















papieneiininesbeiria 120,000 
New Jagersfontein 

Mining & Explg., L.|} 100,000) 10 
BE SRI, csssscsvesvstea 160,000) 3 
ERI DUO: usdhieewbaensetne 150,000; 16 
N.E. Bultfontein, L. (f)..|. 100,000) 1 
Nundydroog ............... 199,500} 1 
Old Lout Mining, Lim....| 105,000) 1 
Ooregum Gold Mining of 

ndia (L.), Deferred) 145,000) 1 

Do 10 %, Min. Pref. . 95,536) 1 

Do IPDS -sckescneedootae 94,464) 1 
Pahang-Kabang ............ 200,000) 1 
Palmarejo ord ............ 281,982; 1 

Bo 10 % pref. ........-...1 170,301! 1 
Panulcillo — Co., 

Limited, ord. ......... 112,500) 9 
Pestarena United Gold,L.{ 67,809) 3 
Pontgibaud Silver Lead 

ining and Smelting} 14,000] 29 
Quebrada Rail., Land, and 

Copper, Limited ...... 241,956] 3 

Do 6 % debentures...... £400,000) 100 
Do 6% Prior mortgage 

ND cesnssctbricenses £50,000|100 
Randfonteint ............ £}2.000,000 


Richmond Consolidated 
Mining, Limited ...... 

Rio Tinto 5 % mortgage 
bonds, 1880 ......... {£ 

Do 5% 2nd Mort 
Do 5 &% 3rd deb. bonds 
Do shares, Limited...... 
Robinson 


serene 
’ 


St John Del Rey, Limited] ¢269 982 
Scottish Australian, Lim. 
Sierra Buttes Gold, Lim... 

Do Plumas Eurek +, 1872 


140,625 
Silati River Gold, L. (f) 599,000 
Simmer and Jack ......... 85,000 
South Condurrow ......... 6,123 
Tincroft (Illogan) ......... 6,000. 
Tharsis — & Copper, 
sat cisniscetieion 625, 

Tolima, Lim.“ A shares”! 14,000 


United Mexican, Limited 
Vogelstruist ............... 
Weardale Lead, Limited.. 
Wentworth Gold, L. ...... 
West Kitty (Tin) ......... 
West Prussian Lim. A .. 

BO GE oon cccssoncess: 
Wheal Basset (Illogan) ... 
Wheal Agar (Illogan)...... 6,000 
Wheal Grenville............ 6,000 


a 


en tenes sata 


t Limited Liability Mines unaer tne laws of the South Disiaon Republic. ( f ) Subject to Founders’ Shares 
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144\10/ Dec., 1892 





oY xe: 


Com oh 
—— 


. = 


ale 
oa 





Oe 


a ae 
TT ee to 
ou 
a > tO 
Cd 
oe to aM 


= 


oy 


oe 





1} § 
0} 38 | 765 
9/104 | 954 

a} @ 


0/104 |1014| 5 Jan., 1893 
0\1024,100 | 5 Jan., 1895 
6| 98 | 96 sia 

OH e 12 | 8/ May, 1892 





see 


5s] 48/20 % May, 90/2234 May, 91\125% May. '92 


3 
“ee ' 
Id for |£10,/000. | 1s 4d p- 8. to/be returned tio shareholdejrs. 





15 |16 % Oct., 92} 16% Dec.,1892/8%June, 1893/8 
0 - 7, 3% Vec., 1892 


114| 33)14/ Feb.,1888 
15 |26 Jan., 189 













Nov. 





30, 1893. 





ee 


Last yrs.| PRICESOF 7 


1893. 






























Last Four DivipEenpbs. 
2 | In clourse of sila = 
26 2 a a cs 
54/2/ Dece., 1892)1/ Mar., 1893}1/ June, 1893)!/6 Sept, 1893 
5 Hi 25 % in 1891/45 % in 1892|105 % in 1893 
1415 % Nov., 1887 10%Jan.,1859}10 % Mar,, 89)10% Jan.,1893 
a 34d Sep.,1889)34d Mar.,1890|/34d Sep., 91 


2/ Dec., 92/6 April, 93/2/6 Aug. 93 


to 
ho NE 2 


22/5 Dec. 1891/10 July, 1892|10 Dec., 1892|10 June, 1893 
3\3/6 Oct., 1890/3/ June, 1891}4/ Oct , 1891/2) Sep., 1892 







28/4/6 Mar.,1892|2/6Sep., 1892/4/ Mar.,1893 
14\8/ Sep., 1891|3/ Mar., 1892]1/6 Sep., 1892 
A a es 6 % yr ended 


2/6 Sep. 1893 
5/ Oct., 1893 
June, 1890 


is ce 

lg 2/ May, 1893 

fz|3d June,1$90)3d Sep., 1890|3d Dec. 1890/3d Mar., 91 
| 


4d ps fr 89-90|nil for 90-1) nil for 91-2 
is si \/ p.s. Feb. 89} nil since [3/p.s.Jan.,93 
33|3/ Oct., 1892|4/ Mar., 1893|3/6 July,1893]3 6 Nov., 1893 
#\2 Dec., 1889)3/ June, 1890}1/6 Dec., 1890|2/6 3 uly, 1891 


3\4/ Dec., 1891/3/ April 1892)1/6 July, 1892|1/ Oct., 1892 
x8 - 


8 {nil. for 88-9 





- 3d May,1885.}9d Dec., 1885 

| ‘ 
10/ Mar., 1893]10/ June, 1893)!0/ Sep., 1893 
on 6d Feb., 189;|6d Oct. 1893 


| 


2/ Dec., 1892,3/ Mar., 1895}3/ July, 1893 
2/ Dec., 1892/3/ Mar., 193|5/ July, 1893 
2/ Dec., 1892|3/ Mar., 1893}5) July, 1893 


- 


} ; 
fs) kw 
* eee 
1411/9 Jne, 1892 


16 


2/ Oct., 189212/ Mar., 1893]1/6 Aug.,1893 


4 |2/6 Oct., 1892 
44|1/6 Oct., 1892 
4 |4/6 Oct., 1892 





&d ose 


#e(2/ Feb., 1884 


2/ May, 1884]4/ May,1888. |5 % Nov.1888 
1 |2/6 Mar., 1867 


\/ Nov., 1867|Dr. bal. J une,}!593, £1,364 





11/7Dec.,1889} 15/7 Dec.,1890| 15/5 Dec.,1891}9/6 Dec., 1892 
5 for 1890 [paid June,’91]5* p.a. Jan.92 


| supa. 3%p.a. Sep. ,92 6%p.a.Mar.9: 6%p.a.Sep.,93 


4|2/6 Jan.,189]]1/ Aug., 1891|1/ Nov., 1892|1/ Oct., 1893 





5 April 1893] 5 July, 1893] 5 Oct., 1893 
i 93] 5 Oct., 1893 
5 —— 5 owe 18 a a 
1/ Nov.,18927/ May, 1895 7! Nov. 
34| 5%De~.,1891] 3%Jan.,1892, 4%Jun.,1893} 49) une, = 
4/10 % in 1880]10 % in 1881\124%June,’86] 124% Dee., 


os 


ce 


— ef p eee ies yee 3 
4|10%pa May,92|74%paNov’92| 8%pa May 93)/* pa Nov.,9 
i¢6d ApL, 1892\6d Uct., 1892] 6d April, 93})34 Gct., 
¥s\9d April,1892/9d Oct., 1892] 9d April, 92}9d Oct., 189 


ew 





aw 
bob Te Ov 


=! 


10% Nov., ’92 10% Feb.,1893]10% May 1893]10% Aug., = 
2/Jan., 1891/2 Apl.,'1892| 2/ Feb., 1893|2/ Apl., 189: 


5) 164) 12 |5/ Oct., 1892/5) Jan., 1893|7/ May 1893|3/ Sep., 1893 


15% May, 93 
10/Nov., 1893 






7 \10/ Mar.,1893]10/ June, 1893|10/ Aug, , 1893} If 1887 
4/2/6 July, 1835]2'6 May, 1886|2/6Nov., 1886] 2/6 Jne., 


in 86- ov.,1888] 5 % for 1890 
8 in 86-7 |6d in May, 88/9d Nov., v 7 AO 1898 
6’ Sept., 93 
% Sept., 93 
8 Mar, 1893/8 % June 93)8% Sep.» 18% 
4/6 May, 1887|4/ Dec., 1887]10/ Apl., 1889 
15/ ApL, 1888/2/6 Aug.,1888 68Sept.,1 
3/6 Apl., 1893/4/ July, 1893%5) Oct.. 


6 |7/ Oct, 1892\6! Feb., 1893/6) June, 1893 


: ?x|2/6 Sept.,1880) 1/6 Jan., 1881/3/ Mar., 188%] nil since 


fa|2/ Sept., 1890] 3/ Dec.,” 1890 2/ Mar., 1891|/ July, 1891 


— 
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Miles Open in Date of — erent Traffic, CANADIAN, &c., RAILWAYS. | 
a NAME. - To Date| Corre- ' a4 ——_— | 
1893. | 1892. urn.) in nding} 2° 
1893. kom 180° Dec, (—) | Miles wien Open. ™_ | Current Traffic. 
os ENGLISH. ro a £ ce £ ae 1893.| 1892. Name, Re- To Date,|To Date,, Inc. (+) 
237 | 237 Cambrian ............... Nov. 26/ 113,907) 111,615) + ‘2.099 | turn. | 1893. | 1892. | Dea (-) 
1148 an sae seasons 19} 171,897} 194,396|— 22499 4 [" ee ae | 
93 ee a a on ee 26|1,632,174)1,789,556|— 157 3826015 |5767 \Canadian Pacifi AS £ £ | 
93 ; , é reat ‘orthern Bootie 191 576,048) 320, 176|— 244'128.So16 oa ‘Canadian Pacific............ Nov2l 3.745, 800,3,781,800/— 36,000 ' {| 
93 2481 |2,481 |Great Western ........ 19 3,455,330/3, 662,820 207490" 435054 Grand Trunk .............. | 25) 1,838,563.1,764,974|+ 73,589 i 
91 627 | 527 |Lanc. & Yorkshire ...) _ 96'1797809 1,878,318|— 80°509| Sen | 330 | Do Chic. & Grand Trnk 25) 438,712) 206,509) + 142,202 
93 1,888}) 1,887 |Lond. & N-Western... 19) 4,332,925 4,762, 130\— 429,205 189 | 189 |_Do Det.,Gd.Hav.& Mill 25! 98,912) 108,129\—_ 9,217 
| 76h S864 — bag ners a ese 1911, ,424,087)1,436,031|— 11,944 
ighton, &c.. 1,051,902) 1,130,590|— : 
" ‘|| 1854) 1854 Lond. Chat. ee ‘a "Genaent comand 78, 638 UNITED STATES RAILROADS. 
92 il 3 a Lend. Bi & South...} 19} 107,961] 111,648|— 3,685 | 
Man. Shef. inc..... 19} 740,619| 937,739\— 247,120|/Mile .| 
93 Sif - senypere and Carlisle 18) 41.667] 41 1754 Hg 120 en — __ Current Traffic. | 
| f Me ate en sis e|To Date,| 1 
93 = 354 "rane 26) 288,115) 296,321| 8,206| 1299 | -g99 | Name. Re- |To Date,!To Date,| Inc. (+) } 
) ssot politan District 26; 153,031) 160,738'— 7,707 | turn./ 1893. | 1892. | Dec.(-) 
aol 1,300}) Midland ...........0...... 26 Se ae a a ——— —-— It 
— 1, = ~sadeng -Eastern ......... 5 3,089 202 3, 034,641 14 54,561 | | 8 $ 
93 a] oe oat aan sic 19| 175,309! 181,080|— 5,771/7127 7114 |Atchison, Topeka, &c.... Oct. 28 32587622 32686468 — 98,846 {| 
al om a taffordshire ... 26, 316,678 318,162/— 1,484.5702 5702 Chic. Mil. and S, Paul ... Nov 14 13530000 14432600— 902,600 ii 
91 as ao FONG a ncesecssenne. 18, 75,564) 74, 2+ 1 ,452 1685 1685 [Denver and Rio Grande.. » 142,440 ee 800 —1225300 i 
(34 | 428 South-Kastern ......... 25, 953,365) 989,103'— 35,733] | Illinois Cent. (Illinois) ) | | ie 
2 a a peiddseatene 25 270, 639 307, — 37, a — { Do (Iowa)... { Oct. eas040\ 1570700 5 + 2552799 i 
; Do Southern Div. if 
93 ny ooee Caledonian Mes anssasannes 19 1,120, asslt, 104,768 + 15,596 2938 2938 Louisville & Nashville... Nov 147,094,848 8,594 pe if 
9] 3154 atlanat & S.-Western.. ; 18) 423,762 440, 532— 1 770.1601 1601 \N.Y., L. Erie, & Western June {14488353 14793201 '— 304,848 
434 492'| Great N. of Scotland... 18 127, 901) 127,571) + 330! 570 | 565 N. York., Penn., & Ohio.. Sep. 5,457,699 5,301 310! + 156,389 Hi 
92 1,087 Lo |Highland ............... 19 118,168 115,306 +- 2,8621349 |1105 [Norfolk and Western .... Nov 16 3,506,000 3,730,000 — 224,000 ie 
} 1,087 North British............ 19 1,123,549 1,104,951 + 18,398 3499 |3163 Northern Pacific ......... Oct. 2,218,100 2,948, ,285|— 730,185 1 
85 753 3 IrIsH, |,616 | 616 Ohio & Mississippi ...... | 9» 691,649 699,361— 7,712 l} 
abs 75} Belfast & County Down) 24 62,365 50,070 + 22953407 3407 Pennsyivania ............... Sep. (5030: 3951 50598754'— 294,803 if 
93 ry 136 |Belfast & N. Counties 17; 108,782, 107,937 + ‘845 1055 1055 Phila, & Reading (Includ- ie 
93 = 144 |Dublin Wick. & Wex: } 24 114,203 115,015'— 812) | ing Coal & IronCo.)...| ,, 18753548 18734872 + 18,671 
pod = Great N. of Ireland . 7 24 318,228 318, 185 + 43 1329 I329 St Louis & San Francisco Oct.j28 7,230,742 7,555, 141)— 324,399 i 
“ep 530 /Great South. & Westn.| 24 356,583 352,244) +. 4,339 3620 3620 Southern Pacific ......... |Sep. 135426367 35537803/— 111,436 : 
93 441 |Midland Great Westn,) 24 208,545, 203,143 +  5,4027668 |7567 \Union Pacific............... ‘Aug. _|23718378 26581639| 2853261 ; 
| | | | peat 1921 — ROAM Nov. 711877605 12008305 — 215,700 | 
93 ee we ——————<—== sti ifcindaal aniinthien ssh: os eee ii 
d ; 
‘ SOUTH AMERICAN. AND CONTINENTAL RAILWAYS SOUTH AMERICAN, &c.—continued. | 
. i. 
Miles Open. | Date Current Traffic. Miles Open. Date | Current Traffic. | 
— of |- _—_ | of — —__—— s 
1893.) 1892. Name. Re- |To Date,|To Date,| i (+) Name. Re- (To Date, ( To Date,| Inc. (+) 
38 turn.| 1893. | 1892. c. (-) | na sees. turn. | 1893. 1892, || Deo -(-) 
9 ane 762 |Bahia and San Francisco, Oct. 28) 22,950; 16,917 + 6, oss 165 | 165 Smyrna & Cassaba... +-|Nov. 5, 64, esl 70, 940,-— 6,259 
ne = 2 a and gl ‘Nov 18} 517,793) 479,302 + 384911370 1370 South Austrian ............ 11.3,7! 59, ),465 3,480,996 + 278, 469 
yres and Ensenada 18; 106,080) 195,356) + 724 = carr hema 
e — ~ Sgeee Great Southern 18 326,533) 325,583). oun INDIAN RAILWAYS. | 
ntral Argentine......... 18| 546,683) 463,989'+ 82,699) Bg — if 
3 271 | 271 |Ct. Uruguay of Monte... 18, 93,009} 76,198 + 16,81) (eee Total ia ee ie 
99; 99 |Kast Argentine ........... ‘Oct. 1) 21,822) 18,1454 3677 | 1893. 1892. | Decrease | ! 
7 a La Guaira and Caracas...) 28) 125,012 990,135) + 25,977) i a i hE _scnoe nesta plied tiation y 
3 ‘ LIMA... cecvcccccccescccscsceeees 14) 50,610, 52, 826) — 2,216 ) dia N 18 £362,914) £341,22 
249 op eezican (Main Line) ...Nov 18 214,690) 214,500 + 1800 1767 leat as, home Bal “i 1300, 425) 1249275) 3 ot 160 i 
3 900 | aoe [Nitrate ....sssssssssssseees 15| 311,865) 227,136 + 84,729 499 (1491) Great Indian Peninsula "889,484, 922,045'- 32,561 ie 
| 315 [Ottoman ............s00000 18) 157,948} 190,699|— 32,751 ninsula... a ‘ ‘ 
3 671 | 662 7344, 7344 Indian Midland............ 112.277) 110,437 + 1,840 
3 | sr eee ae al + + 124,415) 240)| 840 [Madras ue....ssssescceeecseee loct.14) 289579 942°451/4 41121 | 
3 4| Recife and San Francisco Sep. * 26, 878) 25,842 » i 1,037 1943 | $48 South Indian ............... ( 7,-:(160,359) 150,475 + 9,884 | 
3 ne ip 
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Cuba Submarine. — The receipts in the month of October 
amounted to £3,000, as compared with £3,539 in 1892, being a de- 
crease of £539. 


Direct Spanish.—The receipts in the month of October amounted 
to £2,121, as compared with £2,307 in 1892, being a decrease cf 
£186. 


Name, 





d- || Belfast Street Tramways orenesees 

f wie 7 eae way and Omnibus Eastern.—The receipts in the month of October amounted to 

e WRGE, .ccccovcccancccesess 

' Dublin United Samana ces 395! 51,688! + 1,207 — as compared with £61,069 in 1892, being an increase 
43,507, 42,197, + 1,610 r 


burgh Street Tramways...... 
ow Tramway and Omnibus 124,066 112, 166, + 11 900 Eastern Extension. — The receipts in the month of October 





tial Tramways..............00+ 12,083,  9,028|+ 3,055 ; 

Liverpost Swecaanes aes 108,443) 112'762|— 4,319 poe rie as com with £39,544 in 1892, being a 
on General Omnibus ......... 322,847, 333,537|+ 10,690 | “ecrease © , 

London Road Car sontiedéaabnaidnne ... | 101,498 94,877 + 6,621 Great Northern. — The receipts ‘ for the month of October 

London Tramways .........s..ss+0+: 234) 138,972) 129 452) + 9,520 | amounted to £23,200. 

North Metropolitan Tramways... 18| 49 | 177,879, 180,129/— 2,250 

ottincham WAY ....4. severe ove 103,_—si... ove oe West Indian and Panama.—The receipts for the f 
Son. a oe ienseunngn .-[Nov, 18 ' 48,283, 47,150|\+ 1,133 ending Nov. 15 amounted to £2,237, as corapared with £2,1 
thamp Tramways......... onal... 000 von ees — 1 an increase * 
yf] Bramways Union... ceccesefOct. | 824} 90,196 8801+ D116 | a ceceipte for the week one 


| | | | amounted to £3,115. 





REDEMPTION DRAWINGS. 


The following 


redemption drawings have been an- 


nounced during the current half-year :— 


Stock. 


W. African Telgph. Co. 
Dvinsk & Vitebsk R.Co. 
Zafra & Huelva Ry. Co. 
Argentine 34 % External 
Buenos Ayres 6% Loan 
Orange Free State Govt. | 
Be SN vessieceiccsonsee 
Quebrado Rly., &c., Co. 
San Paulo (Prov. of) ... 
Smyrna Cassaba 
Kly. Debenturer ...... 
Ottoman Priority 8 p.c. 
Loan of 1890 
Province of San Paulo 
(Brazil) 5 % Sterling 
BAO, BED nccsevvas se 
Arauco Co., Ltd , 6% 


Ilinois Central Railroad 
64 (New York) 
Turkish Unpaid oe) 
Bonds of 1863-4, 1865, 
and 1873, 67% 
<(Constantinople) 
Ottoman 47% Loan of) 
Russian Railways 47) 
Consolidated (St. | 
Petersburg) Obliga- 
tions of the First and 
Second Series (1889) 
Rio de Janeiro City 
Improvements Com- 
any, Limited, 57 
Jebentures of 1873... 
Canada Central Rly. 5 % 
lst Mortgage Bonds ... 
Western Rly. of San 
Paulo 7 / Debenture /- 
Bonds, 1¥79 j 
Lehigh Valley Railroad 
6 % “A” Mortgage 


Rio Tinto Co. 5 % 
gage Bonds (1880) 
wEsland of Cuba Mortgage 
Certificates, Issue of 


Argentine 44}/% Internal 
Gold Loan 
Russian Gold Loans, 
1889, 1890 (1st, 2nd, 
83rd, & 4th emissions).. 
Province of San Paulo 
— 54 Sterling 
SS eee 
Guatemala Istern!. Debt 
Mexican National Rail- 
road 2nd Mort. ‘‘A” 
and ‘‘B” Subsidy Bnds, 
Dominion of Canada) 
(C. of Montl. Loans, 
1874 and 1879) .....1 
Alhambra Co., Ltd., 
ee Ps santeussissanvends 
Argentine Gov. 4 
Conv. Loan, 1889 
Argent. Govt. 5  (Trea- 
_ _ gury Conv. Loan, 1887) 
Nicolas Railys, (Russia 
Four Oblig. of the 
1st and 2nd Emissions) 
Mogyana Rly. Co. (San 
Paulo, Brazil) 5 % Deb. 


fo 


Bds., 1885 
Ottoman Public Debi ... 


Provincial Orel. Vitebsk 
Rly. Co. 
ee 


Mexicin Nat. Rail. Co. June 21 


Sardinian 5 % Loan of 

Bulgarian @ 4 Loan of 
1888 

Land Mortgage Bank of 
India, Debs. ............ 

— ideo Assets Co., 

Chicago and N. W. 
Granaries Debentures 

Bengal Presidency Bet- 
tiah Ra 

City of Buenos Ayres 
44 % Loan of 1888 

New Ext. Cons. Debt 
of Ecuador 

Smyrna and Cassaba 
Rly. 5 % Debentures 

Eastern and South 


~e 
Eastern and §.-African 
Tel. 5 % aa 
Morschansk - Syzrane 
Rail., 3 % Obligtns, 
St Petersburg ° 


State Domain 
Mort. Bonds.......... 


Bulg. 6 % Loan, 1892... 
Kim y Water Wrks 
Be i icsetescensasseee 
Argentine Govt. 6 % 
Loan, 1881... 

Ouro Preto Gid. nes of 
Brazil Mort. Ded 


ae 


Loans f Aug. 12 \ 


g.12 $ 
jAug. 124 


(St Peters- 


- Nov. 22 Company’s Offices. 


When By Whom or 
Drawn. Where Paid. Redemption Redeemed. 
July 3 Company’s Offices. oka £11,000 
July 8 Company’s Offices. . 5 £7,800 
July 1 Company’s Offices. £13,500 
July 1 Bank of England. £38,940 
July 12 J. . —— : £50,000 
Standard Bank o 
July 20 { South Africa. £5,000 
July 29 Company’s Offices £1,000 
Aug. 138 Louis Cohen's £8,600 
£5,500 


Date of Amount 


Funded ...... 
} Dec. 31 


Sept. 1... 
Oct. 1 


July 28 Company's Offices Oct. 1 
Aug. 12 Imp, Ottoman Bank Sept. 13 .. 


Aug. 18 oom and Sons 
{ Bank of Tara 
Aug. 8 + and London, ray Sept. 1 


Morton, Rose & Co. 
Office of the ) 
{ Council of 
Foreign 
Bondholders 
Imperial Otto- 
man Bank 
(in St. Petersburg 
19 June } eee \ Sept. 19— \ 
uly | and Paris,Messrs. | 10¢ 
\ Rothschild & Sons / 


\ Oct. 2 ....c000 


COO B isvans: ccs 


Aug. 7 OOE~ 1. ccescsoee 


Sept. 13..... 


} Sept. 13 ...... 


seceees 


Aug. 24 { Company's 


Sep. 4 Speyer, Bros. 


British Bank ot \ 
Sep. 4 \ South America. J 


Sep.7 J.S. Morgan &Co. Dec.1 
Sep. 1 Company’s Offices. Oct. 2 ......... 


Barings. 


Barings 
Sep. 1 St. Petersburg, &c. 


Aug. 18 


Louis Cohens 
Aug. 25 


£9,600 
Martin’s Bank 


Sep. 30 $42,000 


Sep.27 Matheson Sep. 30 w+... 


Oct.17 Bank of Montreal. Nov. 1..... 


$132,000 
1874, £26,200 
* (1879, £4,500 
Sept. 30 { Barclay, Ransom, } 


Bouverie, and Co. § Sept. 30 £1,000 


Sept. 22 Baring Bros. ONS, B.uasscesce £32,300 
Baring Bros. Ob. B...000 « 
f State Bank (St 
Aug. 224 Petersburg), r- +} Nov. 1 
Ling Bros. (London) 


British Bank of 
S. America. 


Oct. 1 Constantinople . 
\ f Associatie 
j Oct.12 


Sept. 22 


\ wor. 1 
3) 
00: S sccinesss 


Oct. 3 


Cassa Amsterdam 
(St. Petersburg) 
Internatl. Com. 
Bank (London) 
I. Thomson, 
Bonar, and Co. 
Matheson’s. 


F1.74,000 


Oct. 6 £15,530 


$254,000 
£87,920 
£12,200 
Renewable 
£62,506 
£2,700 
£5,800 
£11,860 

oe £1,880 
£4,000 


Oct. 25 C.J. Hambro’ 
Nov. 1 Robarts, Lubbock 
Nov. 1 Company's Offices 
Company’s Offices 
4 Company’s Offices. 
ye 4 Coutts & Co. 
Nov. 6 Baring Bros. 
Nov. 8 Robarts, Lubbock 


Oct. 26 Company's Offices 


i Rn sean 
Dec. 1, 1898 
Nov. 10 ... 


oes Tan 


Nov. 14 Company’s Offices... £24,500 


Nov. 16 J. S. Morgan and Go. Dec. 1......... 16,000 
Nov. 14 Barclay, Bevan & Co. Jan. 1, 1894 £34,500 
Sep. 25 State Bank, Jan. 2 
(Oct. 7) St Petersburg. (Jan.14)1894 { ? 
Nov. 17 N.M. Rothschild } Dec. 1 


and Sons. eeeeee ae 


£124,640 
Nov. 13 Imp, Ottoman Bk. 


Jan. 13, 1894 
Jan. 1, 1894 
Deo. 1.....:200 
Dec. 81 ...... 


Nov, 20 Baring Bros. 


Nov. 24 Company's Offices. 
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STOCK EXCHANGE COMMITTEE DECISIONS 
SETTLING Days In DECEMBER. 

CONTANGO. TICKET. 
Tuesday, Dec. 12 ... Wednesday,Dec.13 ... Thursday, Dec, 14 
Wednesday, Dec. 27... Thursday, Dec. 28 . Friday, Dec. 29 
Consoxs, Friday, Dec. 1st. 


The Stock Exchange Committee appointed special settling days 
as under :— 


SETTLEMENT. 


Fripay, November 10. 

VICTORIA GOV.—Scrip and stock of £2,107,000 4 % Ins. stock, 
1911-26. 

WEDNESDAY, November 15. 

GREAT EAST. RAIL.—Scrip and fully-paid scrip of £730,314 34 % 
Pref. stock, 1893. 

Fripay, December 1. 

CANA DIAN PACIFIC RAIL.—Scrip and fully-paid scrip of £1,320,000 
Ster. 4 % Pref. Stock. 

CITY OF OTTAWA.—£120,000 44 %/ 20-Year Debs., Nos. 1 to 720. 

ILLINOIS CENTRAL RAIL.—English Scrip and fully-paid Scrip of 
$4,000,000 4 % Gold Bonds (1953). 

PROVINCE OF MANITOBA GOV. LOAN.—Scrip and fully-paid Scrip of 
£205,000 4 9% Ster. Debs. 

PRYCE-JONES.—10,000 6 % Pref. Shares, Nos. 1 to 10,000 ; £100,000 
5 % Perpetual Deb. Stock. 

SAN PAULO (BRAZILIAN) RAIL.—£250,000 5 % Deb. Stock. 

Monpay, December 4. 

JAMES EADIE.— £250,000 44 % Mort. Debs., Nos. 1 to 2,500. 

NEW SOUTH WALES GOV.—Scrip and stock of a further iss. of 
£2,500,000 4 % Inscribed stock (1933). 

The above are ordered to be quoted in the Official List, and also 
the following :— 

ASSAM BENGAL RAIL.—£} 342,570 stock, in lieu of fully-paid shares. 

BUENOS AYRES GREAT SOUTHERN RAIL. — £3,000,000 5 % Pref. 
stock, in lieu of shares. 

CHILIAN GOV.—£342,300 44 %, bonds (1893), Nos. 687 to 4,109. 

CONSOL. GOLD FIELDS OF 8. AFRICA—Shares Nos. 1 to 1,250,000. 

ENTRE RIO SIX PER CENT FUNDING LOAN—F ur. iss. of £76,840 6% 
bonds, Nos. 6,391, to 8,702, and 14,547 to 14,852. 

GREEK FUNDING LOAN, 1893—Scrip of a fur. iss. of £131,448 5% 
bonds. 

ISLE OF WIGHT CENT. RAIL.— £109,355 3 % ‘‘ A” Deb. stock. 

MANHATTAN RAIL.—$2,780,000 additional Cons. Mort. 49, Coupon 
Gold bonds (1990), Nos. 9,301 to 12,080. 

NORTH-EASTERN RAIL.—Further iss. of £456,420 Consols ; 
£271,212 4 % Pref. stock (1876) ; £1,178,200 4 % Deb. stock, in lieu 
of the stocks of the Hull Dock Co. 

OCEANA TRANSVAAL LAND.—Further iss. of 50,000 shares, Nos. 
150,001 to 200,000. 

SOUTH-WEST. OF VENEZUELA (BARQUISIMETO) RAIL.—Further 
iss. of £47,000 7 % Ist Mort. Debs., Nos. 3,601 to 4,070. 

SPIERS AND POND.—Vendors, 3,000 Ord. shares, Nos. 50,001 to 
53,000, £20,000 5 % **B” 1st Mort. Deb. stock. 

ST JOHN DEL REY MINING.—Further iss. of 24,941 shares, Nos. 
245,042 to 268,932, and 282,001 to 283,050. 

TRUST AND MORT. OF 10WA—Further iss. of £100,000 44 9, Deb. 
stock. 

UNION STEAM. OF N. ZEALAND—Further iss. of 9,692 shares, Nos. 
50,001 to 59,692, 794 shares on London register. 

WATERLOW BROS. AND LAYTON—5 %, Pref. shares, Nos. 1 to 10,000, 
Ord. shares, Nos. 1 to 10,000, in lieu of the shares of the old com- 
pany already quoted. 

WESTERN RAIL. OF HAVANA.—60,000 shares, Nos. 1 to 60,000. 


WM. HANCOCK AND 0©0.—Vendors’ Ord. shares, Nos. 9,501 to 
10,500. 


NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 

CAPE COLONY.—Official returns show the general revenue of the 
Cape Colony during the quarter July to September, 1893-4, to have 
yielded £1,263,029, as against £1,177,032 for the corresponding 
period of 1892-3. The net increase amounts to £85,997, Customs 
showing an increase of £31,091, and railway receipts £14,639. 

CAPE OF GOOD HOPE.—The Government notifies that the out- 
standing debentures of the Five per Cent. Loan of 1883 will be paid 
off at par on the 1st December next ei the London and Westminster 
Bank. Up to the 18th inst. the debentures, with all undue coupons 
attached, can be lodged with the London and Westminster Bank 
for payment, under discount, seven days after date of lodgment. 

GERMANY.—The Times correspondent states that another 

emi-official warning is published that a speedy conclusion 
of the Russo-German commercial negotiations must not 
expeeted, as the concessions which the Russian delegates are 
disposed to make are very far from satisfying the require- 
ments of the German Commissioners. Meanwhile the council of 
commercial and industrial experts summoned by the Imperial 
Government has, by an overwhelming majority, expressed its full 
approval of the resolute attitude hitherto adopted, and of the 
demands formulated for a reduction of the Russian duties. The 
new Budget of the Empire provides for a loan of 116} millions to 
meet extraordinary expenditure. Supplementary estimates for 
colonial purposes to the amount of 550,000 marks have been laid 
before the Federal Council. 

GREECE.—The session of the Greek Chamber was opened on 
November 8 by the King, who, in the course of his — from the 
throne, said :— The Sifficult situation created for the public 
treasury by the failure of negotiations in London for the conclusion 
ofa loan has induced my Government to accept the scheme for 
funding the interest of certain national loans in the form and under 
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conditions stated in the convention on the subject, which will be 
submitted to the Chamber. This settlement, coupled with the pro- 
jected as of the National Bank and the gradual with- 
drawal of the forced currency, will assure a re-establishment of 
economic order in the country. A Royal decree for the ratification 
of the convention which has been concluded will be among the 
first measures to be submitted for the approval of Parliament. In 
the drawing up of the budgets of revenue and expenditure every 
regard has been had for the imperative requirements of the country’s 
economic position, and all possible efforts have been made, on the 
one hand, to reduce the expenditure within the narrowest possible 
limits, and, on the other hand, to increase the receipts by necessary 
reforms in the fiscal legislation, among which must be mentioned 
those dealing with the introduction of a land tax and the 
system of collecting the public revenues.’’ Reuter states that the 
Greek Government has decided not to accept the Funding 
Convention of last July, which it was proposed should remain 
in force for two years and a-half. Only the July and October 
coupons falling due under the convention will be recognised, 
M. Tricoupis has sent a circular to the Custom House authorities 
abolishing the compulsory payment in gold of the duties on certain 
articles, and_instructing the officials to accept paper money in future. 
A later message states that with regard to the portion of the Funding 
Loan which has already been issued, the Government intends to 
continue paying the interest and the sinking fund thereon, and to 
comprise it in the general arrangement which is in contemplation 
for the consolidated and floating debts of Greece. We understand 
that Messrs C. J. Hambro and Son have protested strongly against 
the action of the Greek Government in stopping the collection in 
gold of the Customs revenues, which were ordered to be so collected 
in virtue of an Act of the Greek Parliament last summer. 

ITALY.—A decree is published by the Official Gazette directing the 
payment in specie of all Customs duties. The decree further orders 
the delivery by banks of issue to all persons applying for them of 
warrants made out in the names of the latter for the payment of 
import duties, such warrants being only delivered against payment 
by the applicants of an equivalent amount in State paper or bank 
notes, plus the exchange subject to a reduction of 25c per 100f. 
The Customs officers will accept these warrants in place of specie in 
payment of Customs duties. 


MEXICO.—A Reuter’s telegram states that, in conformity with the 
agreement existing between the Mexican Government and Messrs 
Bleichroeder, a second remittance of £64,000 has been received by 
that firm on account of the January coupon of the Mexican 6 per 
cent. loan. 

NEW SOUTH WALES.—The London and Westminster Bank, 
Limited, as agents for the Government of New South Wales, 
notify that the twenty-second annual drawing for payment of 
£20,000 of the New South Wales’ Government debentures for 
£1,000,000, will take place at their offices on December 11 
at noon, when debenture holders are entitled and invited to 
be present. In the Legislative Assembly on November 22, 
Sir George Dibbs, the Premier, moved the second reading of the 
Bank Notes Bill, which provides that the notes of certain banks 
shall be made legal tender in the colony except at the head offices 
in Sydney, and imposes a stamp duty of £2 10s per £100 of notes 
issued. The second reading was carried by 65 to 34 votes. The 
schedule of the Bill specified the following banks as coming under 
the scope of the Bill :—The Bank of New South Wales, the Com- 
mercial Banking Company of Sydney, the Commercial Bank of 
Australia, the Union Bank of Australia, the London Bank of 
Australia, the Australian Joint Stock Bank, the City Bank, the 
English, Scottish and Australian Bank, the Bank of New Zealand, 
the penne Bank of Australasia, and the Queensland National 

nk, 

PORTUGAL.—Mr Costa Ricci, the Financial Agent of the 
Portuguese Government, states that he is officially informed that 
the Board of Public Credit in Lisbon has addressed to their agencies 
in London, Paris, and Berlin the following telegram :—‘* Rumours 
have been spread that the Board of Public Credit had not collected 
the due monthly consignments. Please contradict officially this 

lse rumour. The amount consigned according to the law and 
notes of deposits published monthly have all been duly cashed. 
Contradict likewise that the Government has disposed of the bonds 
arising from the conversion, such bonds having all been cancelled 
with the due formalities.” ’ ele 
k QUEENSLAND.—The following are the Customs statistics for the 
quarter ending 30th Sept. :— 


1893 1892 
£ £ £ 
Imports............ cose 972,185 1,077,699 Dec. 105,514 
Exports...... sessecesssee 2,452,459 ... 2,313,149 ... Inc. 139,310 


RUssIA.—The announcement on 11th inst. that the Government 
intended to take over the three lines of railways belonging to the 
Grand Russian Company caused considerable surprise, the date 
settled for their acquisiton by the State being 1899. The three lines 
in question are those from St Petersburg to Moscow, from Moscow 
to Nijni Novgorod, and from St Petersburg to Warsaw and the 
German frontier, altogether about 2,100 versts. 

.—The Federal Council has requested the depart- 
ments of Finance and Industry to furnish it, at the earliest possible 
date, with a report as to the approximate role to be expected 
from the tateodaation of a tobacco monopoly, and on the mode and 
means of its introduction, while having full regard to the interests 
of the home tobacco industry. The revenue from this scheme is 
intended to be applied towards defraying the cost of founding and 
maintaining a State scheme of insurance against accidents and 
et The proceeds of the monopoly are roughly estimated at 

,000,000f. 


ee 
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TASMANIA.—A Times telegram states that the Tasmanian Trea- 
surer, Mr John Henry, in an address to his constituents in East 
Devon on November 22, announced that the deficit for the past 
year amounted to £100,000, bringing the total deficiency in the 
public accounts of Tasmania up to £380,000. In order to restore 
the equilibrium between the revenue and expenditure, fresh taxa- 
tion was required to the amount of £80,000 a year. The Govern- 
ment, he said, intended to adhere to their taxation policy, and 
insist upon the adoption of their Land Tax and Income Tax 
Bills. The Legislative Council insists on its amendments to 
the Government taxation proposals. The Premier stated in the 
House of Assembly on November 2nd that he would close up the 
business of the session as early as possible, and that the dissolution 
of Parliament would take place before Christmas. The Govern- 
ment have taken power to issue another £100,000 of Treasury bills 
at 5 per cent. 

UNITED STATES.—A Times telegram, dated November }1, states 
that the Government's receipts for November are less by $225,000 
than the estimated revenue, the reduction being chiefly in the 
Customs returns. This makes the deficit for the fiscal year 
$28,000,000, and reduces the Treasury’s available balance to 
$100,273,188, of which $35,182,325 constitutes the free gold balance, 
The latter has recently been increasing. A message, dated 16th, 
is to the effect that the Democratic members of the Committee of 
Ways and Means, who are preparing a revised tariff, will place 
wool and coal on the free list, and will reduce the duty on steel rails. 
The textile duties will, it is said, be arranged on the plan of making 
raw materials free, and reducing the duties on manufactures of wool 
and cotton to 40 per cent. or less. The linen duties will be 
reduced, and the duty on tin-plates, now 2°2 cents per pound, will 
be reduced to 1 cent. 

URUGUAY.—The Council of Foreign Bondholders have received 
advices, dated 17th October, from the London and River Plate 
Bank, the agents of the bondholders at Mont :»video, stating that the 
45 per cent. of the Customs dues, received from the Ist to the 14th 
October inclusive, amounted to $161,434:78. This sum, together 
with a special payment made by the Customs House, by order of the 
Minister of Finance ($60,838-42), and a further sum transferred 
from the local service account, by order of the Minister of Finance, 
viz., $30,000-73, make a totai of $252,273:93. The equivalent of this 
sum, at the exchange of 508d, is £52,951 4s 11d, which the bank 
remitted on the 14th October to London by cable transfer, as has 
already been communicated by the Council through the Press of the 
18th October. 

VICTORIA.—At a banquet given in his honour at Castlemaine, on 
November 13th, the Premier, the Hon. Mr. Patterson, spoke at 
considerable length on the position and prospects of the colony. 
He quoted statistics showing that the material development of the 
country was going on rapidly. The colony was now practically 
independeat of an imported coal supply, and he hoped that the 
facilities for cheap transport from the coalficlds would lead to a still 
greater development of their resources. Last year the dairies of 
the colony produced £355,941 worth, and this year it was expected, 
if the present standard of prices were maintained, that the pro- 
duction would amount in value to £672,000. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

BENGAL AND NORTH-WESTERN.—The nineteenth report of the 
directors for the half-year ended June 30 states that the passenger 
traffic produced Rs.11,06,523, against Rs.10,66,531, and the goods 
traffic Rs.16,96,326, against Rs.15,46,254. The working charges 
amounted to Rs.12,17,699, or 33°29 per cent. of the gross earnings, 
against Rs.10,29,305, or 35°09 per cent. The total net earnings of 
the joint undertaking for the half-year amounted to Ks.19,62,508, 
against Rs.19,04,002. Of this amount the manent: share is 
Rs.10,80,615, against Rs.10,76,530. This has been brought home at 
the exchange of 1s 3y%d, against Is 3d last year. After certain 
adjustments and bringing forward the balance from the last accounts 
the sum available for dividend is, after providing for English 
income-tax, £65,230. The directors recommend a dividend of 3 per 
cent. for the half-year, free of Indian but subject to English 
income-tax. This will absorb £64,075, and leave £1,155 to be 

ried forward. 
vane AND NORTH-WESTERN.—The directors intimate that the 
accounts of the company for the half-year ended June 30, 1893, 
have been received from India, and that, subject to audit, the net 
revenue admits of the payment of a dividend for the half-year of 
£3 per cent., free of Indian, but subject to English income-tax. 

BUENOS AYRES AND PACIFIC.—The report of the company to June 
30th states that the statements cover a period of six months only, 
and it is intended in future to present annual accounts to the en 
of June. The result of the working of the railway for the six 
months as against the corresponding period es hire of 
rolling stock in both cases) showed gross receipts $2,087,167, against 
$1,685,217, and working expenses $1,124,475, against $1,110,341, 
leaving a net revenue of £962,692, against $574,876, being . 
increase in receipts of 23°85 per cent., and in working expenses 0 
1-27 per cent., ees in an increase in net receipts of 67°46 per 
cent. Excluding the hire of rolling stock, the work se age = 
5387 per cent. of the receipts, as omnes with 65°89 oo 
corresponding period, and the net receipts In sterling for six mon 
are £53,805, while the total for the whole of ,1892 was £53,988, 
The board express their regret that they have not yet panes, in 
obtaining payment of the overdue guarantee from ee entine 
Government, but a report has been made by the Natio a 
Board upon the position of the company as settled by the a 
tion award. This re shows, it is stated, a very considerable 
balancet 2 favour of the company. 
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CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses for the month of September, as received by cable :— 





Inc. or Dec. 
1893. 1892. in 1893. 
8 $ $ 
Gross earnings.,............ 1,918,000 1,875,000 + 43,000 
Working expenses......... 1,116,000 1,036,000 + 80,000 
Net profits.............. 802,000 839,000 — 37,000 
Aggregate gross earnings 3 $ $ 
from 1st Jan. to end of 15,:15,000 15,314,000 - 199,000 
September ............++ 
Aggregate net profits do.. 5,297,000 5,572,000 - 275,000 


The earnings and expenses of the Qu’Appelle, Long Lake and 
Saskatchewan, and of the Calgary and Edmonton railways oper- 
ated by this company, are not included in the above return. 

CENTRAL URUGUAY.—The secretary officially announces that the 
guarantees of the Uruguayan Government, due on November Ist, 
have been paid in full by Messrs Glyn, Mills, Currie, and Co. to 
the North-Eastern of Uruguay, the Central Uruguay Northern 
Extension, and the Central Uruguay Eastern Extension railway 
companies respectively. 

GREAT INDIAN PENINSULA.—The accounts for the half-year 
ended June 30 last having been passed by Government, the directors 
propose a dividend, payable in January next, on the capital stock 
at the rate of 17s 8d per cent., in addition to the guaranteed 
interest of the half-year. 

GREAT NORTHERN OF MINNESOTA.—The‘directors{have issued their 
statement for the year ended June 30th, as follows :—Gross 
earnings, $13,522,581, increase $918,453: expenses, $7,335,417, 
increase $202,119; taxes, $375,554, increase $8,003; net income, 
$5,811,600, increase $708,330; interest paid on the bonded debt of 
the St Paul, Minneapolis, and Manitoba Railroad, $3,440,286, 
increase $592,570 : guaranteed dividend on the latter’s capital stock, 
$1,200,000, same as last year: dividend on Great Northern stock, 
$1,000,000, same as last year; net surplus revenue, $163,779, 
against $4,056 in the previous year. 

INTEROCEANIC OF MEXICO (ACAPULCO TO VERA CRUZ).—The report 
for the year ended June 30 states that the gross receipts were 
$2,036,613, against $1,737,716. The earnings averaged $3,924 per 
mile of line. The working expenses, calculated by percentage 
on the receipts, are high, attributable largely to the considerable 
proportion of low paying tratlic which the company carry, but the 
cost per train mile does not compare unfavourably with that of 
other railways in Mexico under similar conditions. The net revenue 
not being adequate to pay in full the interest which fell due on 
September 15 last on the 6 per cent. mortgage debenture stock, the 
board were compelled to give deferred interest warrants for two- 
thirds, bearing interest at 6 per cent. perannum until redemption, pay- 
ing the balance incash. The warrants are redeemable out of the first 
available net earnings of the company. The receipts from July 1 to 
the 2lst inst. amount approximately to $601,170, a an increase 
of $67,700 as compared with the corresponding period of last year. 
Since the date of the last report the first mortgage debenture 
holders have subscribed for £100,000 prior lien debentures at the 
price of £93 per cent. The pooling arrangements for European 
goods traffic between Vera Cruz and Mexico, entered into by the 
four principal railways serving Mexico city have, it is stated, been 
extended on the same basis for a further period of one year from 
September Ist last. The arrangement with the Mexican Railway 
for pooling allcompetitive goods traffic remains in force, and a similar 
arrangement has been concluded, as anticipated in the last report, 
for all European and American goods arriving at Vera Cruz and 
destined for San Marcos, Puebla, and Irolo. 

MEXICAN.—The report of the directors for the half-year ended 
June 30 states that on the main line the gross earnings were 
£291,293, against £322,731. On the Jalapa line the earnings of the 
half-year amounted to £1,134, as compared with £1,182 and £3,560 
during the two preceding half-years. The sum at the disposal of 
the company, after payment of the interest (£60,000) on the deben- 
ture stock, is £24,459. Adding to this the cash balance, £1,617, 
standing at the credit of the first preference stockholders, there is a 
total sum of £26,077, which will suffice for the payment of a divi- 
dend for the half-year on the first preference stock at the rate of 2 
per cent. per annum, absorbing £25,541, and leaving £536 to be car- 
ried forward to the credit of the holders of that stock. During the 
half-year the Government paid, in addition to the amount due for 
current freight, a sum of $34,050 forarrears, which, being added to the 
sum already in han¢, makes a total of $107,934, or at par £21,586. 
After deducting losses on exchange there has been realised in 
sterling a net sum of £15,216, out of which it is proposed to make 
a payment to the ordinary shareholders of 4 per cent., tax free, ab- 
sorbing £11,602, and leaving a cash balance of £3,613 to be carried 
forward, The long process of finally settling the outstanding 
accounts for freight with the Government is still in progress, and a 
deduction of £1,233 has recently been agreed on, which involves a 
diminution by that amount of the company’s total claim, and a 
corresponding reduction in the amounts out of this total to which 
the two classes of shareholders concerned are respectively entitled. 
On August 12th a contract between the Government and the com- 
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from 32°52d to 31°73d. At present prices, dollars are worth about 
29d each. 


MIDLAND URUGUAY.—The Government of Uruguay has paid the 
guarantee due Ist inst. 

MINAS AND RIO.—The report of the directors for the year ending 
June 30th states that the gross receipts amounted to £149,389, and 
the working expenses in Brazil to £102,872, being an increase of 
£12,857 in the receipts, and £31,504 in the expenses. The net 
receipts, however, owing to the reduced charges for exchange dif.- 
ferences and demurrage, amounted to £29,923, as compared with 
£12,674. The increase in the working expenses in Brazil is mainly 
accounted for by the lowness of exchange, the difference between 
27d, the par value of the milreis, and current rates being included 
in the cost of materials and stores used during the half-year ending 
June 30th, instead of appearing, as heretofore, as a separate charge 
in the accounts. The traffic continues to show uniform development, 
increases appearing under all heads except cattle, the number of 
which has fallen from 88,686 last year to 63,441 this year. This 
falling off, the directors are informed, is attributable to the higher 
prices demanded by the graziers, and, as a consequence thereof, to 
the importation of frozen meat from the River Plate. 

MISSOURI, KANSAS AND TEXAS.—The report of the directors and 
officers of this company for the fiscal year ending June 30, 1893, 
shows that the operations of the railway system, as compared with 
the previous year, were as follows :— 





1893. 1892, 
$ $ 

Gross earnings for year .......cscccseseeeees 10,388,191 9,750,563 

Operating expenses and taxes ..... ...... 7,810,734 7,380,567 

Be EINE - wiccninenninciveniamicniens 2,577,456 2,369,996 
Applied to payment of interest on bonds 

UNE DORI, cnvsesevsewsennnive +:giienneenaie 2,359,443 2,259,826 

218,013... 110,169 

Adjustment of sundry accounts............ 20,033... 31,226 

Surplus .......... pebussnninxpenssondiens 238,046 .., 78,943 

Average mileage in operation..,..........6 1,712miles .., 1,674 miles 

Gross earnings per mile ..........ssseee008+ $6,067... $5,524 

Net earnings per mile ............s00cseeeeees $1,505 ... $1,415 

Ratio of expenses to earnings ............ 75 2-10 % 75 7-10% 


ROHILKUND AND KUMAON.—The directors intimate that the 
accounts of the company for the half-year ended June 30, 1893, 
have been received from India, and that, subject to audit, the net 
revenue admits of the payment of a dividend for the last half-year 
of £2 11s 6d per cent., free of Indian, but subject to English income- 
tax, or £2 10s per cent. net. 

SOUTHERN MAHRATTA.—The nineteeth report of the directors for the 
half-year ended June 30 states that, omitting the first half of 1892, 
which was affected by famine, the increase in total gross earnings in 
the first half of 1893 over the corresponding period in 1891, amounting 
to Rs9,41,767, or 29 per cent., has sees earned at an increase of only 
Rs2,31,576, or 11 per cent. on the working charges in the same 
period of 1891, notwithstanding an addition to mean length of line 
worked of 135 miles. The company’s quarter share of the net 
receipts of the Southern Mahratta and Mysore Railways for the 
half-year amounted to Rs4,45,782. Of this amount Rs4,10,967 has 
been paid, and has realised £25,973. The amount already realised, 
with other assets, has enabled the directors to replace in the reserve 
fund the sum taken from it for the payment of the lasb dividend 
and other charges, amounting in all to £9,053, and also to invest for 
the credit of the same account £18,770, by the purchase of £19,000 
India 3 per cent. stock. The balance still due by Government, 
estimated at about £2,203, will be similarly invested when it comes 
to hand. The directors recommend a dividend of 5s. per cent. for 
the current half-year, in addition to the £1 15s. per cent. due from 


Government, making the payment on January 1 next £2 per cent., 
subject to English income-tax. 


BANKING COMPANIES. 

ANGLO-EGYPTIAN.—The report for the year ended August 31 last 
says the gross profits for the year have been £66,125, and, after 
deducting the expenses, amounting to £28,410, and making due 
provision for all bad and doubtful debts, also contributing £500 to 
the staff provident fund, there remains a balance of £37,715, net 
profit for the year. To this amount must be added £47,855, the 
rest on August 31, 1892, making £85,570, which the directors pro 
pose to deal with in the following manner:—To reduction in value 
of freehold premises in Egypt, £1,570; interim dividend at 6 per 
cent. per annum, paid July 5, 1893, £12,000; dividend at 6 per 
cent. per annum to be paid on January 5, 1894, £12,000; carried 
to rest, £60,000. 

BANK OF NEW SOUTH WALES.—We are informed that the amount 
of the new capital and premium payable on the 1st instant was 
£156,250, but a telegram from the head office states that the amount 
received exceeds £400,000. The following is a synopsis of the 


ps 
pany for the rescission of the concession for the Jalapa line was chairman’s address at the meeting held in Sydney on September 
duly signed, and traffic was stopped on the 19th. Since that date 7th :—* Before calling upon you to decide the question now to be 
arrangements have been made for disposing of the plant and taking submitted, it becomes my duty, on behalf of tha beeed of directors, 
the rails into store. The loss on the Jalapa line in the half-year to give some reasons why an increase of capital is now desirable. 
under review was £2,879—a burden from which the company will I need not go into details of the failures of building societies and 
be henceforth relieved. The loss on exchange during the Celteoe the suspension of several banks, but I may refer to the result as 
amounted to £45,607—an increase of £4,533 over that of the pre- affecting this institution. First, it caused a run upon us, which 
ceding half-year, of which £2,313 arose on account of the larger gradually died out, but the general panic left a feeling of cet 
sums remitted, and £2,220 from the fall in the value of the dollar throughout the community; and, although confidence in the ol 
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The following statement shows the 
quarterly statements of accounts :— 
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bank has returned, the board feel that the proportion of liquid 
asscts held, which has hitherto been deemed sufficient, and which 
has carried the bank safely through seasons of difficulty, must now, 
in view of recent occurrences, be largely increased. It has there- 
fore been decided, after consulting those intimately acquainted 
with the bank’s affairs, that, owing to the increase magnitude of 
its transactions, the capital ought to be increased tu £2,000,000, to 
secure to the institution the confidence of its constituents and the 
general public, which it has so long possessed. The addition of 
£750,000 of new capital will enable the board to increase the reserve 
of Government and other immediately convertible securities, avail- 
able in an emergency, such as the bank has now passed through. 
A large amount of new business is now offering, but our policy 
is directed towards strengthening the position of the bank rather 
than to extending its operations. Until the customary returns 
have been received and examined, itis impossible to give an exact 
forecast of the result of the half-year’s work. However, so far as 
it is possible to anticipate same, it is probable that the gross profits 
will not b2 lessthan usual. Nodoubt a prudent and conservative 
policy will dictate the desirableness of making larger reserves 
therefrom to provide for possible depreciation in securities, conse- 
quent on the existing depression ; but it is thought the net profits 
will still be sufficient toadmitof a declaration of a fair dividend.” 
Advice has been received by telegram that, at the half-yearly 
general meeting of proprietors, held on October 30 in Sydney, a 
dividend was declared at the rate of 124 per cent. per annum for 
the half-year ended September 30 last, and a balance of £20,864 
carried forward. 

COLONIAL OF NEW ZEALAND.—The net profits for the half-year, 
after deducting interest paid and accrued on fixed deposits, 
rebating biJls under discount, and charging all expenses of manage- 
ment, rent, &c., and duly providing for bad and doubtful debts, 
amount to £19,213. To this has to be added balance from last 
half-year, £8,423— £27,636, and there must be deducted tax on note 
circulation and land and income-tax, £2,201 13s 8d, leaving avail- 
able £25,431, which the directors recommend to be applied as 
follows: To reserve fund (which will then stand at £60,000), 
£5,000 ; payment of dividend at the rate of 7 per cent. per annum 
on the paid-up capital, £14,000; balance to be carried forward, 
£4,434 12s Sd. ; 

COMMERCIAL OF SCOTLAND.—The directors at their meeting 
resolved to recommend that the second half-year's dividend, pay- 
able in January next, be at the rate of 16 per cent. per annum, free 
of income-tax, making, with the half-year’s dividend paid in July 
fast, a total dividend for the year of 15 per cent. a 

COMMERCIAL OF SYDNEY.—The first report of the bank, in its new 
form, presented at the general meeting, held in Sydney on October 
16th, stated that the new bank was registered on Saturday, June 
17th, and opened its doors for the commencement of business on 
Monday, June 19th. On May 15th last the reserve funds of the old 
bank were £1,065,296. Of this amount the directors devoted for 
the reserve fund of the new bank £1,000,000, leaving £65,296, which 
the board disposed of as follows :—Officers’ fidelity insurance fund, 
£5,000; reconstruction expenses in full, £24,285 ; further reserve for 
bad and doubtful debts, £36,011. The net profits for the period 
ending September 30, after deducting rebate, interest on fixed 
deposits, and providing note tax, amounted to £51,107, which sum, 
éogether with the protits to December 31st next, will be dealt with 
by the directors at the half-yearly meeting to be held in January. 
The directors stated that, although the first instalment of £50,000 
of the new capital was not due till January Ist next, the sum of 
£99,654 had already been poenens ae of the shareholders having 

id up the calls on their shares in full. 
on rn OF AUSTRALIA.—A Times Dalziel telegram states that 
Mr. Hyndman, the late manager andliquidator of the New Oriental 
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issued, £364,481; reserved for bad debts, &e., £9,224; capital 
account, £92,000; executors Sir EK. H. K. Lacon, under provisions 
of will, £22,000—£487,705. Assets: Customers for loans and over- 
drawn current accounts, £273,053 ; bills discounted, £14,344; iife 
policies, the property of the Bank, estimated present value, £7,599; 
freehold, leasehold, and other properties, including bank buiidings, 
£14,418; investments in stocks and other convertible securities, 
£78,164; cash in hand at head office and branches, £43,251; cash 
in hands of London agents, £26,876 —£487,705. 

LONDON AND RIVER PLATE.—The directors have resolved to re- 
commend, out of the net profits for the year ended September 30 
last, a dividend of 6 per cent., and a bonus of 24 per cent., both free 
of income-tax, making, with the dividend of 4 per cent. paid in 
June, a distribution of 124 per cent. for the year, placing £50,000 
to the reserve fund, thus raising the amount of that fund to 
£350,000, and carrying forward £32,000 to profit and loss new 
account, of which £11,756 is provision on revaluation of capital in 
Brazilian currency at the lower rate now current. 


LONDON AND SAN FRANCISCO.—The directors have declared a divi- 
dend, on account, of 3 per cent., tax free, for the half-year ended 
September 30, 1893, bzing at the rate of 6 per cent. per annum, 
payable at their offices, 73 Lombard street, on and after Novem- 
ber 23, 1893. 

MOLINEUX, WHITFELD, AND CO. (THE LEWES OLD BANK).—The 
balance-sheet, dated October 31, 1893, is as follows: Liabilites— 
Deposit and current accounts, £993,178; drafts on London bankers 
and sundry liabilities, £16,621; partners’ capital, £100,000— 
£1,109,799. Assets—Cash on hand, at London agents, and with 
other banks, £186,466 ; investments—Consols (£360,000), £349,976 ; 
securities guaranteed by the Indian and Colonial Governments, 
£70,324; other securities, £36,501 ; mortgages and life assurance 
policies, £29,820; freeholi properties and other assets, £33,534; 
bills discounted and advances to customers, £392,102; bank 
premises, £11,257—£1,109,799. 

MOORE AND ROBINSON'S NOTTINGHAMSHIRE.-—The directors report 
that, notwithstanding the low rate of discount and the continued 
depression in trade generally, they are able, after making provision 
for ordinary expenses, bad and doubtful debts, rebate on bills, and 
the usual allowance to the clerks, to recommend the payment of 
the usual dividend, making, with the interim dividend, 10 per cent. 
for the vear, free of income tax, and to carry forward a balance of 
£1,038 to next year’s account. 

NATIONAL OF AUSTRALASIA.—At a general meeting of the pro- 
prietors, held in Melbourne on the Ist inst ,a dividend at the rate of 
5 percent. per annum was declared on the preference shares, and of 
44 per cent. per annum on the ordinary shares. The dividend on 
the London register will be piyable on and after the 20th inst. 


ROYAL OF AUSTRALIA.—The eleventh report of the directors, 
presented to the meeting in Melbourne on October 27th, is ae 
follows :—‘‘ The annexed balance and statement of accounts for the 
half. year ending 30th September (duly audited and certified), cover 
a period of financial disturbance and panic without a parallel in 
the history of the colony. The directors think they may fairly 
congratulate the shareholders that the bank, all through the crisis, 
has been able to maintain its strong position, althoug , of course, 
the holding of large cash reserves has necessarily the effect of 
curtailing profits. The natural results of such an unexampled 
series of disasters as has lately befallen the community have been 
great disturbance to business, depreciation of securities, and losses 
to individuals The extent to which the securities and customers 
of the bank have been affected cannot be fully ascertained at 
present, and the directors consider that the proper course is to carry 
the profts earned forward to next half-year, trusting that, now the 


‘ ; iti fA i j ill soon become settled, and the 
: Bank, been appointed to report on the present condition and anic is over, financial affairs wi onaaet She tenesrek tae 
- position of the accounts of the Federal Bank of Australia and the ate s funds be fully and a ee ccstaet Gocieg a 





cause of the delay in completing the liquidation. : 
LACONS, YOUELL, AND KEMP (Great Yarmouth and Norwich).— 

The balance-sheet, dated September 30, 1893, is as follows :— 

Liabilities; Customers on current and deposit accounts and notes 


t r remises in Queen 
elt peany the directors arranged fcr a lease of the centrally- 
situated and convenient building now occupied by the bank, which 
does not involve any increase in rent or working expenses. 





SS oo ?7700—0— —Tw_— —ew—s— 














610 





THE INVESTOR'S MONTHLY MANUAL. 


[ Nov. 30, 1893. 





INSURANCE COMPANIES. 

CLERICAL, MEDICAL, AND GENERAL.—The report presented at the 
69th annual meeting, held on November 24th, states that the new 
policies issued within the year, which was the second of the present 
quinquennium, were 745 in number, assuring £470,149, and yielding 
£16,312 in annual premiums. With the exception of that trans- 
acted last year, when the assurances were £550,503, and the 
premiums £22,286, this new business exceeds in every respect that 
of any previous year in the history of the society. The ordinary 
income of the year rose from £358,853 to £362,124, the increase 
having been almost entirely in the premiums. The surplus income 
amounted to £103,250, and raised the assurance fund to £3,021 ,667. 
This fund earned, during the year, interest at the rate of £4 0s 6d 
per cent, whereas the valuation rate needed to maintain the 
integrity of the society’s contracts is only £2 10s per cent. Besides 
being abundant for security, it is, therefore, largely contributing to 
the profits of the current quinquennium. 


NATIONAL, NEW ZEALAND.—The London office has received a 
cablegram intimating that the directors had declared a dividend for 
the half-year equal to 124, and a bonus equal to 24 per cent. per 
annum. 

NEW ZEALAND GOVERNMENT LIFE.—The annual report of the 
Government Insurance Commissioner for the year ended Decamber 
31, 1892, states that during the year 3,481 proposals for a total 
amount of £870,437 were received. Of the whole of the proposals 
submitted, 407 were deferred or declined, The number of policies 
issued was 2,634. In the general section the policies issued were 
2,130, assuring £532,745, and in the temperance section, 504, assur- 
ing £109,359. The temperance section has been especially success- 
ful during the year, the new business transacted in this section 
being nearly three times that of the immediately preceding year. 
The total new premiums received amounted to £20,688, being 
slightly in excess of the previous year, and the total revenue from 
all sources showed an increase of £11,722, and amounted to 
£342,617. The claims preferred for deaths amounted to £84,366, 
while those for endowment assurances and endowments matured 
amounted to £23,449. The funds have increased by £132,501, and 
at the end of the year amounted to £1,980,297. 

NORTHERN ASSURANCE.—<At a general court of directors, held on 
Nov. 23, it was decided to declare an interim dividend of £1 per 
share, being at the rate of 10 per cent.,on account of the year 
1893. 


MISCELLANEOUS COMPANIES. 


ABERDEEN, NEWCASTLE, AND HULL STEAM.—The report shows that 
the net profit for the year ending September 30, after making pro- 
vision for depreciation, &c., is £1,244. The directors recommend a 
dividend of 1s per share, in addition to a similar distribution made 
in May last. This will absorb £1,192, leaving £25 to be carried 
forward. 

ALLDAYS AND ONIONS PNEUMATIC ENGINEERING.—The report 
of the directors for the half-year ended 30th June states that the 
result of trading isa net profit of £11,544, to which is added the 
sum of £106 brought from the last account, making together 
£11,650. This sum the directors recommend should be appro- 
priated thus:—/(a) In payment of a dividend at the rate of 6 per 
cent. per annum on the preference shares of the company, £4,5v0. 
(6) In payment of a dividend at the rate of 10 percent. per annum 
on the ordinary shares of the company (on account of which interim 
dividends were paid on the 18th of August, 1892, and 31st of March, 
1893), £4,500. (c) Amount to be written off investments, £1,000. 
(d) Amount to be written off debtors as reserve for contingencies, 
£1,000. (e) Balance to be carried forward to next year’s account, 
£650 ; total, £11,650. 

ALSING AND CO.—The directcrs recommend a dividend of 10 per 
cent per annum, tax free, for the year ended September 30th last, 
wnich is the uniform rate that has been paid tince incorporation. 


ALUMINIUM.—TIn their report for the 12 months ended June 30th 
the directors state that the hopes they expressed in the last annual 
report, that a time of greater prosperity for the company was at 
hand, have not been disappointed. The Oldbury trading account 
shows a profit of £7,245, but this amount was not quite sufficient to 
meet ail fixed charges at the head office, including debenture 
interest. The volume of the company’s business has increased very 
rapidly during the last few months. The directors think this a 
suitable time to rearrange the capital, and at the extraordinary 
meeting a resolution will be proposed to write off £4 per share, 
thereby reducing the nominal value £1 per share. The directors 
believe that the present income of the company will be sufficient to 
meet all fixed charges, to provide adequately for depreciation, and 
to leave a balance for dividend on the reduced share capital. 

AUSTRALIAN CHILLING AND FREEZING.—The ordinary general 
meeting was held on Monday at 15 Dowgate hill, Mr. E. Montague 
Neison presiding. The report showed the net profit for the year 
ended June 30th last, including £948 brought forward, to be £4,499, 
out of which the directors recommend a dividend at the rate of 
74 per cent., amounting to £3,200, and to carry forward £1,299. 
The chairman urged the necessity for an increase of capital to 
provide for the expansion of the company’s business, and stated 
that an issue of shares would shortly be made. 

BLACKPOOL PIER.—Tie report of the directors to the 31st October 
1893, states that the amount of profit available is £3,362, including 
£405 in band from last year. From this have been met the costs of 
making good the damage done to part of the entrance of the pier by 
the wreck of the Sirene, of rebuilding shops on such restored 
part, and of the company’s oj)position in Parliament to the Black- 

1 Corporation Bill of 1893, a together amounting to £3,112, and 
eaving £5,250, out of which the directors recommend that £5,000 
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be applied in payment, free of tax, of a dividend of 10 per cent. on 

the company’s stock, £50,000; and that tke balance, £250, be 
carried to next year’s account; total, £5,250. The reserve fund 
remains at £11,250. 

CHELTENHAM ORIGINAL BREWERY.—The report of the directors 
for the year ended September 30 states that the net profit, after 
making full provision for the depreciation of plant and for bad 
debts, amounted to £14,460, which, added to the balance from last 
year’s account, gives a total of £14,953, subject to interest on deben- 
tures and dividend on the preference shares for the year to Sep- 
tember 30. The directors have set aside a further sum of £2,000 to 
reserve fund, leaving a balance available for dividend on the ordi- 
nary shares of £5,353. Out of this £2,400 was paid by way of 
interim dividend on the ordinary shares to March 31, and the 
directors recommend a further dividend at the rate of 8 per cent, 
per annum for the second half-year, leaving £553 to be carried 
forward. 

CHICAGO AND NORTH-WEST GRANARIES.—The directors recom. 
mend a dividend at the rate of 8 per cent. on the preference and at 


the rate of 3 per cent. per annum on the ordinary shares for the 
year ended July 51 last. 


CITY OF CHICAGO BREWING AND MALTING.—-The directors’ report 
for the year ending September 30, 1893, states that the business in 
which this company is interested is carried on in Chicago under 
the name of the Chicago Consolidated Brewing and Malting Com- 
pany, and gives an account of its transactions from its organisation 
up to September 30, 1893. The accounts of the American company 
show that the net profits of the year, after providing for debenture 
interest, and charging £18,792 for repairs and £26,234 for depre- 
ciation, amount to £149,558. Out of this eum dividends amounting 
to £102,669 ($500,000) have been declared, leaving, with the amount 
brought forward from last year, a sum equivalent to £105,972, which 
sum has been carried to a reserve fund. Of the dividends declared, 
as above, the amount due to this company on its shares of the 
Chicago Consolidated Brewing and Ma'ting Company is £102,663. 
There is now available £50,927. The directors recommend the 
payment of a dividend for the year of 7 per cent., or 14s per share, 
on the ordinary shares, leaving for income-tax, reserve, and to 
carry forward to next year £7,177. The general meeting is called 
for the 30th inst. 

COLONIAL AND UNITED STATE MORTGAGES (HULL).—The directors 
have declared an interim dividend at the rate of 10 per cent. per 


annum for the half year, which will be paid on the 6th December 
next, as usual. 


COLORADO NITRATE.—The directors, in their report for the twelve 
months ending June 30, 1893, state that the profit and loss account 
shows a balance of $2,068, from which has been carried to deprecia- 
tion account £2,810, leaving a balance ,of £29,257; adding balance 
of profit and loss from previous account £12,603, making a total of 
£41,860. Out of this the following dividends were paid :—Decem- 
ber 31, 1892, 3 per cent., £4,800, and on June 30, 1893, 3 per cent., 
£4,800, leaving a balance of £32,260, out of which the directors 
have placed to reserve fund an additional amount of £12,000 (raising 
this fund to £20,000), and they propose to pay a further dividend on 
December 31st next of 3 per cent. (being at the rate of 6 percent. 
for the year), £4,800, carrying forward to next account, pending 
settlement of the claim against the Chilian Government for 
$59,936°10, a balance of £15,460. 

DORMAN, LONG, AND CO.—The report of the directors, made up to 
September 30, 1893, states that the gross profit for the year ending 
September 30, 1893, has been £25,993, and, including the balance 
from last year, there is £29,433 available. After paying interest on 
debentures for year to September 30, 1893, the board propose a 
dividend of 4s per share for the year. Directors’ fees, including 
managing directors, take £3,500; income-tax, £1,660; and the 
balance to be carried forward to next year is £1,773. 


ELECTRIC AND GENERAL INVESTMENT,—The directors have 
declared an interim dividend on the ordinary shares at the rate of 
J0 per cent per annum for the six months ending November 30, 
1893, the dividend to be payable on and after December 1 next. 


FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA. — The 
London agent for the liquidators is in receipt of advice stating that 
on the 6th October, in the Supreme Court of Victoria, before his 
Honour, Judge Holroyd, an application by the liquidators, proposing 
that the balance of uncalled capital in this company should now be 
called up, and the “B” list settled, was approved. The judge 
accorded the liquidators power to arrange the terms of payment 
with contributories unable to pay at the date of the call, and 


ordered that all arrangements when compieted should be submitted 
to the Court for approval. 


GOLDSBROUGH, MORT, AND CO. (IN LIQUIDATION).--The London 
board give notice that the creditors of the company on debentures, 
debenture stock, and deposit receipts, may now deposit their securl- 
ties in order that 5 per cent. debentures of the new company 
(registered or to bearer, at the option of the creditors) may be issued 
to them in pursuance of the arrangement sanctioned by the High 
Court of Justicoon August 23, 1893. The new debentures will be 
of the nominal amount of £100 each. In respect of fractions of 
£100 due to creditors, being £5 or a multiple thereof, there will be 
issued fractional certificates. These certificates will be exchange- 
able into registered debentures in units of £100 on presentation at 
the company’s office. Fractions ofless than £5 will be paid in cash. 


In order to receive the new debentures creditors must fill up and 
sign a deposit list and lodge the same, together with their existing 
securities, on any week day (Saturdays excepted), between the 
hours of 10 a.m. and 2 p.m., at the company’s office, 149 Leaden- 
hall-street. , 

GRAND JUNCTION WATERWORKS—A dividend at the rate of 8g per 
cent. per annum is recommended by the directors. 
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ILFRACOMBE HOTEL.—At the yearly general meeting, held at 
Ilfracombe on Wednesday, the 15th inst., Mr Charles Darbyshire in 
the chair, a 9 per cent. dividend was declared; £500 reserved for 
the further reduction of the debenture debt, and £1,128 carried 
forward. 

INTERNATIONAL WATER AND SEWAGE PURIFICATION.—The direc- 
tors have declared a dividend of 7 per cent. on the preference shares 
for the year ended June 30th, £2,000 being placed to the reserve 
fund, and £346 6s 9d carried forward. 


INTERNATIONAL PACKING AND PROVISION.— Warrants for the half- 
ear’s preference dividend at the rate of § per cent. per annum will 
be posted on or about the 13th inst, 


KENWARD AND COURT.—The directors’ report states :—“ The net 
profit for the year amounts to £9,986. Adding to this the balance 
of £294 brought forward from profit and loss account, 1892, there is 
£10,280 available for appropriation. Having paid and provided for 
the interest on debentures at 5 per cent. per annum to Septem- 
ber 30th, and paid an interim dividend at the rate of 7 per cent. per 
annum upon the ordinary shares to March 31st last, it is now pro- 
posed to pay a further dividend ai the rate of 8 per cent per annum 
for the past half-year (thus making 74 per cent. for the year) and to 
carry forward the balance of £280 to profit and loss new account.” 


LAND AND MORTGAGE OF EGYPT.—An interim dividend of 24 per 
cent. is declared by the board for the half-year ended September 
30th. 


LANKA PLANTATIONS —The report for the 12 months ending 
June 30th states that the profits amounted to £8,401, out 
of which the customary 10 per cent. has been written off 
the suspense account, and £500 has been written off the tools and 
machinery account, reducing the same to £832. Having already 
paid a half-year’s interim dividend on the 6 per cent. preference 
shares to December 31, 1892, the directors recommend a similar 
dividend on those shares to June 30 last, and a dividend of 6s per 
share, tax free (being 3 per cent. per annum), on the ordinary shares, 
carrying forward £968. The dividend for the year ending June 30, 
1892, was at 14 per cent. 

LASCELLES, TICKNER.—The directors have declared an interim 
dividend at the rate of 6 per cent. on the preference and 8 per cent. 
per annum on the ordinary shares for the half-year ending 
September 30. 


LIVERPOOL NITRATE.—The report of the directors for the twelve 
months ended June 30, 1893, states that the profit and loss account 
shows a balance of £39,895, from which has been carried to depre- 
ciation account £5,149, leaving a balance of £31,746; adding balance 
of profit and loss from previous account, £34,231, making a total of 
£68,978. Out of this the following dividends were paid: December 31, 
1892, of 74 per cent., £8,250, and on June 30, 1893, of 125 per cent., 
£13,750, leaving a balance of £46,978, out of which the directors 
have placed to reserve fund an additional amount of £10,000 (rais- 
ing this fund to £20,000), and they propose to pay a further dividend 
on December 31 next of 10 per cent. (being at the rate of 20 per 
cent. for the year), £11,000, carrying forward to next account, 
pending settlement of the claim against the Chilian Government, 
amounting to $123,443°13, the balance of £25,978. 


LONDON OIL STORAGE.—The directors announce an interim divi- 
dend of 10s. per share, tax free, payable forthwith. 


LONDON SCOTTISH AMERICAN TRUST.—The directors have declared 
an interim dividend at the usual rate of 44 per cent. per annum on 
the preferred stock, payable December 1; but, in view of the recent 
severe commercial and financial crisis in the United States, they 
have not thought it advisable to declare an interim dividend on the 
deferred stock, Tho directors, however, think it right to state that 
the balance of the half-year’s income available for dividend on the 
deferred stock, including £1,142 brought forward, is £6,288. No 
interest in arrear has been tiken credit for, but from that source 
the directors expect an addition of £3,059 applicable to the half- 
year. Including this addition, the amount available for dividend on 
the deferred stock would be £9,347, or sufficient to pay a dividend 
at the rate of more than 44 per cent. per annum. 


MONTE VIDEO GAS.—The board has declared an interim dividend 
of 24 per cent. for the half-year ended June 30th, payable on 
November 22nd. 

NALDER AND COLLYERS BREWERY.—The company have declared 
an interim dividend at the rate of 8 per cent. per annum on the 
ordinary shares for the half-year ending September 29, Warrants 
will be posted on November 16. 

NEW ZEALAND AND AUSTRALIAN LAND.—The directors report for 
the year ended March 31, 1893, presented at the meeting held on 
the 2ist inst. showed that the balance of profit, after providing for 
debenture interest, was £87,029. The directors proposed that after 
payment of the preference dividends, amounting to £40,000, a 
dividend should be declared on the ordinary stock of 7 per cent., 
one-half to be paid on De-ember 10th next, and one-half on June 
10, 1894. This would absorb a further sum of £38,500, it was pro- 
posed that £5,000 be carried to reserye, raising it to £70,000, and 
that the balance £3,529 be carried forward. 


OCEANA TRANSVAAL LAND.—The directors’ report states that by 
the issue of £50,000 of new capital sanctioned at the last meeting, 
and duly carried out in January, the shareholders have had it in 
their power to realise a good dividend, the new shares having been 
saleable throughout the year at a premium of 100 per cent., which 
represents a dividend of 6s 8d per share. The last call has now 
been paid, and, as soon as a Stock Exchange uotation has been 
obtained, the new shares will stand on exactly the same footing as 
the original ones, making the total capital of the company £200,000, 
The only sale of land effected during the year was the farm Rivieis- 
draai, which was sold (together with two properties of the Oceana 
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Development Company, to the Oceana Transvaal Coal Company, 
& new company which was successfully floated in June last; the 
have received in payment £500 in cash, and 12,666 fully-paid 
shares of £1 each, and, as holders of 39,038 Oceana Development 
shares, this company is further entitled to a large contingent 
interest in the coal shares belonging to the Development Company. 


OFFILER'’S BREWERY.—The result of the twelve months’ trading 
(after providing for depreciation and all ou oiags) shows a net 
balance available for distribution amongst the shareholders, includ- 
ing the sum of £112 brought forward from the last account, of 
£4,203. This sum the directors recommend should be appropriated 
thus :—In payment of a dividend of 6 per cent. per annum for the 
twelve months ended September 30th on the preference shares, 
£1,037 ; in payment of a dividend of 8 per cent. per annum for the 
twelve months ended September 30th on the ordinary shares, on 
account of which an interim dividend was paid on May 16, 1893, 
£1,712; amount to be carried to the reserve fund, which will then 
stand at £5,000, £2,000; balance to be carried forward to next 
account, £56. 


PAARL CENTRAL GOLD MINING AND EXPLORATION.—Notice is given 
that a special meeting of shareholders will be held in Johannesberg, 
on December 27th, for the purpose of considering and, if deemed 
expedient, of accepting a certain offer which has been made to and 
provisionally accepted by the board of directors, under which it is 
proposed to raise a sum of £30,000 sterling for the company, upon 
condition inter alia that the nominal capital of the company shall 
be increased from the sum of £170,000 sterling to the sum of 
— sterling by the creation of 30,000 new shares of £1 sterling 
each. 


PENINSULAR AND ORIENTAL STEAM NAVIGATION.—The directors» 
after providing for the usual dividend at the rate of 5 per cent. per 
annum on the preferred stock, recommend a- dividend on the 
deferred stock of 64 per cent. for the six months, making, with the 
interim dividend of 34 per cent paid in June, a totai distribution on 
the deferred stock of 10 per cent. for the year, 


PILLSBURY-WASHBURN FLOUR MILLS. —The report of the directors 
for the year ended August 31st states that the net profit amounted 
to £32,055, to which has to be added £2,444 brought forward. It 
has been necessary to transfer £3,600 to complete the amount 
necessary for the payment of in’erest on the debentures, leaving a 
balance to the credit of the general reserve fund of £15,374. 


PRIMITIVA NITRATE.—The directors’ report for the twelve 
months ending June 30, 1593, states that the profit and loss 
account shows a balance of £28,716, from which has been carried to 
depreciation account £3,263, leaving a balance of £25,452; adding 
balance of profit and loss from previous account, £2,780, making a 
total of £28,233, out of which the directors have placed to reserve 
fund an additional amount of £10,000, and to depreciation account 
the further sum of £10,000, carrying forward to next account the 
balance of £8,233. 

PROVINCIAL TRAMWAY3 —The directors state that for the year 
ending Septemper 30 they propose to write off £1,670 for general 
depreciation, and also £1,000 from the cost of consolidating the 
debenture debt, and to pay a dividend upon the ordinary shares of 
4sper share. The amount of undivided revenue carried forward 
will be about £650. The dividend for the year ending September 
30, 1892, was 2s per share. 


RICHARD HORNSBY AND SONS.—The directors have decided to 
recommend to the shareholders the payment on December 15th of 
the following dividends:—On preference stock at the rate of 6 per 
cent, per annum for the half-year ending December 15th; on 
ordinary shares 2s 6d per share, making, with the interim dividend 
paid June 15th, 5s per share. free of income-tax, for the year 
ending September 30, 1893, taking £3,000 from ths reserve account. 


ROSARIO NITRATE.—The board have declared an interim dividend 
of 2 per cent. on the share capital of the company, payable on the 
8th inst. 

RUDGE CYCLE —The directors, in their report for the ten months 
ended August 31, regret that the accounts now submitted show a 
deficiency. This unsatisfactory result is owing mainly to the differ- 
ence in valuations as compared with the previous year. From 
investigations made the directors are of opinion that the valuations 
previously made by their valuers were in excess of the real value. 
The directors propose to appropriate the present reserve fund, now 
standing at £15,000, towards meeting the deficiency as shown by 
the accounts, and the balance of £16,256 will be carried forward to 
the debit of next year’s profit and loss account. The statement of 
accounts shows that the loss on ten months’ trading was £14,864, 
and the reduction in value of plant, &c., during that period £15,651 ; 
the deficiency on August 31 amounted to £33,181. 


SANTA RITA NITRATE.—Warrants for 2s 6d a share (less income- 
tax), representing the balance of dividend payable on account of 

rofits earned for the eight months ending December 31, 1892, have 
haoe posted. This, with previous distributions, makes the total 
amount paid for the period in question 8s per share, or at the rate 
of !2 per cent. per annum. 

SCOTTISH AUSTRALIAN INVESTMENT.—The balance shown the 
profit and loss account for the half-year ended Juue 30, added to 
the amount brought forward from the previous half-year, gives @ 
total profit of £39,329. After appropriating £27,647 to the payment 
of interest and income-tax, there remains an available balance of 
£11,682, The directors propose to pay a dividend on the consoli- 
dated ordinary stock and on the first and second instalments 
(£50,000) of new ordinary stock of the company for the half-year 
ended June 30 last at the rate of — cent. per annum, free of 
income-tax, and to carry forward to the credit of the next 


account, 
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STRETTON'S DERBY BREWERY.—The directors in their report for 
the year ending September 30th state that in consequence of the 
depression in the iron and coal trades, and the stoppage of local 
tnllustales caused by the coal, sales of beer, and consequently profits, 
have fallen off, the total for the year being £15,926, a decrease com- 
pared with last year of £637. After payment of directors’ fees, deben- 
ture interest, and other charges, the balance available is £8,050, of 
which £2,800 has already been distributed on the preference shares, 
the preference dividend to September 30 will absorb a further sum 
of £2,000, and the directors propose a dividend of 4 per cent. for 
the year on the ordinary shares, absorbing £3,200, and leaving £50 
to be carried forward. 

SWEETMEAT AUTOMATIC DELIVERY.—The report for the financial 
year onded September 30th states that the purchase of the Auto- 
matic Weighing Machine Company's business was only completed 
on the 15th inst., but it operates as from June 30th last, from which 
date down to September 30 the profits of the Weighing Machine Com- 
pany’s business are brought into the accounts, and, in respect of the 
same period, the 90,000 shares allotted as the consideration for the 
purchase rank for dividend equally with the previously existing 
91,130 shares. The net profits have, by the means above stated, 
increased from £10,568 for the year ended September 30, 1892, to 
£15,691 for the year under review. The directors observe that, as 
the businesses of the Weighing Machine and Sweetmeat Companies 
were worked separately during the three months in question, the 
savings which will be effected by the joint working have not yet 
begun to operate. Adding to the £15,691, the profits of the past 
year, the £2,052 brought forward, and deducting the sums paid by 
way of quarterly interim dividends, as regards the first, at the rate 
of 10 per cent., and as regards the other two, at the rate of 124 per 
cent. per annum, a sum of £10,086 is left available for distribu- 
tion. The directors therefore recommend a final dividend for the 
last quarter—viz., that ended September 30th—at the rate of 17 per 
cent. per annum, making, as regards the original shareholders, the 
same dividend for the year as that paid the previous year—viz., 13 
per cent., leaving £2,388 to be carried forward. 

TRUST AND AGENCY OF AUSTRALASIA.—An interim dividend on 
the ordinary cazital at the rate of 20 per cent. per annum for 
the half-year ended June 30 last has been declared, payable on 
November 21. 

TRUST AND LOAN OF CANADA.—The report for the six months 
ending September 30 states that the net profits amounted to £11,661, 
and after carrying to the reserve fund the moiety of profits over 6 
per cent. dividend, the balance at credit of revenue, including 
£7,107 brought forward, is £17,813. The directors recommend a 
dividend at the rate of 6 per cent. per annum and a bonus of § per 
cent , less income-tax, leaving £6,438 to be carried to the credit of 
the current half-year’s accounts. During the period embraced by 
these accounts the reserve fund has been charged with £959 for loss 
on securities realised in Canada, and with £44 for depreciation in 
value of investments held in England. This fund now amounts to 
£175,156, compared with £172,610 on March 31 last. 

TRUST AND MORTGAGE OF I0WA.—The directors have resolved to 
declare an interim dividend at the rate of 5 per cent. per annum, 
or ls 3d per share, payable on December Ist, in respect of the 
half-year ending 3lst August last. As the accounts are not made 
up until the end of the company’s current year, the profits cannot 
be exactly ascertained, and the present dividend is, therefore, 
merely a payment on account within what the directors believe 
to be safe limits. 

UNION STEAMSHIP OF NEW ZEALAND..—The company have 
received cable advices from Dunedin of the declaration of a dividend 
at the rate of 6 per cent. per annum for the six months ended 30th 
September, payable to British shareholders at the company’s office 
in London on the 30th November. 

WELSH WHISKY DISTILLERY.—The report for the past twelve 
months states that the profit for the year, after deducting all 
expenses, including £300 for depreciation and £189, the balance of 
the preliminary expenses, amounts to £766; this, added to the 
balance from 1892, makes £995 available for dividend, and the 
directors propose to pay a dividend of 3 per cent. per annum (free 
of income-tax), which will absorb £929, leaving £65 to be carried 
forward to next year. The directors, though entitledby the articles 
of association to certain fees for their services, have agreed to waive 
the same for the past year. 

WESTERN AND BRAZILIAN TELEGRAPH.—The report for the half- 
year ended June 30 states that, including the amount brought for- 
ward (£2,829), the revenue balance is £38,779, from which have to 
be deducted £12,093 for debenture interest and £7,007 for the 
debenture redemption fund, leaving £19,679, of which £12,000 has 
been placed to the reserve fund. This leaves £7,679 to be carried 
forward, 

WEST INDIA AND PANAMA TELEGRAPH.—The report for the half- 
year ended June 30 states that the amount to credit of revenue is 
£46,687, against £44,148, the expenses amounting to £24,794, against 

£28,589. The balance, with £1,430 brought forward, makes a total 
of £23,323. Of this sum the directors have placed £3,000 to reserve, 
leaving an available balance of £20,323, out of which it is proposed 
to pay a dividend on the first preference shares of 6s, one on the 
second preference shares of 6s, and one on the ordinary shares of 1s 
per share, tax-free, £4,137 being carried over, 


MINING COMPANIES. 

ALASKA TREADWELL GOLD.—A cablegram announces the October 
clean up as follows:— Shipment of bullion, $76,872; tons of ore 
milled, 19,711; tons of sulphurets treated, 508. Of bullion, there 
came from sulphurets, $24,515. Estimated gross expenses for 








period bave been $23,926.” The net profits available for dividends 


for the first five months of the present financial year are therefore 
$234 .000. 


BAKER'S CREEK GOLD.—Messrs W. H. Barker and Co. report 
receipt of following cablegram: “ Daclared usual dividend (the 
thirty-second) of 1s per share, payable December 13.” 

BRITISH BROKEN HILL PROPRIETARY.—The report of the directors 
for the half-year ending June 30, 1893, states that the directors 
greatly regret the very unsatisfactory result of the working of tle 
mine during this — The deficiency has arisen chiefly in the 
concentrating and smelting departments, showing conclusively that 
it does not pay to reduce ores of so low a silver average as those in 
the mine have hitherto proved to be. The board have stopped all 
further smelting operations, as was intimated in a circular which 
they addressed to the shareholders on July 10, and have considered 
it best to lease their three furnaces at the mine to the Broken Hill 
Proprietary Company for £75 per week, which will supply an 
appreciable amount towards meeting the reduced current expenses, 
Some revenue has also been derived from sales of lead ore, to be 
used in smelting other refractory ores. 


BROKEN HILL PROPRIETARY.—The company has received the fol- 
lowing cable from Melbourne: ‘* Dividend of 1s per share declared 


payable on December 13. Books to be made up on the morning of 
the 29th instant.” 


CROWN REEF GOLD.—The London agents have received advice by 
cablegram from the head office, that af the extraordinary 
general meeting, held on 3rd inst. at Johannesburg, the purchase of 
the freehold was confirmed, and the new articles of association 
were passed. 

GELDENHUIS DEEP. — The Exploration Company (Limited) 
(as London agents) are informed that the East shaft has struck a 
reef supposed to be the South reef, on the 2ist instant, at a depth 


of 545 feet. Details as to thickness and value are expected to- 
morrow. 


MILL'S DAY DAWN UNITED.—The company announce a dividend 
of 3d per share, payable Thursday, November 2. 


MONTANA.—The report of the directors for the period from 
December 15, 1892, the date of reconstruction of the company, to 
June 30, 1893, states that the reconstruction of the company was 
successfully carried out, virtually with the unanimous co-operation 
of the shareholders of the old company. Of the total nominal 
capital, 657,158 shares have been issued, leaving 2,842 shares still 
at the disposal of the company. The revenue account shows a gross 
loss of £19,243, in which, however, certain items, over and beyond 
the ordinary working expenses and chargeable to special accounts, 
are included, amounting to £10,274. The actual loss on working is 
thereby reduced to £2,970 ; of this sum, £7,653 was expended out of 
revenue upon prospecting, development, and shaft-work. 

MOUNT MORGAN GOLD.—The London branch has received the 
following telegram from the head office, Rockhampton :—‘‘ We pay 


£25,000 on November 3, being dividend of 6d per share, free of 
dividend-tax, for the month of October.” 


NEW PRIMROSE GOLD.—The accounts for the year ended June 30th 
last, submitted to the meeting at Johannesburg, on October 11th, 
show a net profit on the year’s operations of £69,557, which, with 
balance brought forward from last statement (£34,969), brings 
credit to profit and loss of £104,526. During the year three divi- 
dends have been paid, Nos. 5, 6,7, each 7$ per cent., absorbing 
£39,068, leaving a balance of £65,457,* out of which a further 
dividend (No. 8) of 20 per cent., amounting to £34,920, was paid in 
August. For depreciation and redemption £6,547 has been written 
off, 

OOREGUM GOLD.—At a meeting of the directors of this company 
held on November 21, it was resolved that an interim dividend 
(free of income-tax) of 3s 6d per share on both preference and ordi- 
nary shares be declared, payable on December 11, 1893. 


PESTARENA UNITED GOLD.—The report of the directors for the 
twelve months to June 30, 1893, states that the gold sales realised 
£20,874. Other credits, including the increase in the stock of ore, 
amounted to £878, making a total of £21,752. The expenditure 
was £18,290, leaving a profit of £3,462. The ore reserves were 
estimated on June 30 last at 13,767 tons, containing about 16,422 
ounces of bar gold, showing a decrease of 550 tons of ore, but an 
increase in value of 3,749 ounces of gold. Three of the overdue 
coupons on the debentures, amounting to £1,800, were paid during 
the financial year. The company’s finances have, it is stated, so 
improved, that between June 30 and the present date the directors 
have been able to pay further coupons, amounting to £5,400, repre- 
senting 44 years’ interest, thereby extinguishing the arrears up to 


June 1, 1891. It is confidently hoped that the remaining two years’ 
interest will be paid off very shortly. 


RAVENSWOOD GOLD.—The report of the directors for the year 
ending December 31, 1892, states that the revenue account of the year 
is very satisfactory, showing, as it does, a net return of £3,099, which 


has enabled the board to largely reduce the company’s liabilities in 
Queensland. 


SIMMER AND JACK.—The Transvaal Mortgage Loan and Finance 
Co., Limited, has received a cablegram from the head offices 
announcing that a dividend of 10 per cent. has been declared for the 

uarter ending November 30, payable to shareholders registered at 
that date immediately after receipt of London transfer returns. 


The company’s books will be closed from December 1st to 8th inclu- 
sive, 


TOLIMA.—The directors will pay, on November 18, a dividend of 
10s per “A” and “B” share to the shareholders as they stand on 
the register on the 8th inst., being a fifth dividend of 10 per cent. 
(making 50 per cent.) for the year 1892. 














